The Pi

ioneer

NEW DELHI | THURSDAY | MAY 21, 2026

NATION

Police ensured secure environment
for progress in J&K: LG Manoj Sinha

PRESS TRUST OF INDIA
W Jammu

Lieutenant Governor Manoj
Sinha on Wednesday said
peace is the fundamental
prerequisite for develop-
ment and credited the
Jammu and Kashmir Police
for maintaining a secure
environment that enabled
significant progress in the
Union Territory over the past
six years.

Calling for enhanced effi-
ciency and professionalism,
the Lieutenant Governor said
terrorism survives on
funding, networks, and
support systems, which must
be identified and disman-
tled systematically.

“Until peace is established,
the dream of development
cannot be fulfilled. In any
part of the world where
peace does not prevail,
development is not possi-
ble,” he said while address-
ing a gathering after distrib-
uting appointment letters

to 100 newly recruited con-
stables. Sinha said the devel-
opment witnessed in Jammu
and Kashmir over the past
six years was the result of the
efforts of successive
administrations and the
people, but added that the
Jammu and Kashmir Police
also deserved credit for
maintaining peace and cre-
ating an environment con-
ducive to development.

He said the police force
has worked with a spirit of

selfless service, collective
welfare, and constructive
public engagement despite
operating in a challenging
security environment.

“The force remains on the
frontline in dealing with
threats of terrorism emanating
from across the border,” he
said. The Lieutenant Governor
said security threats have
evolved significantly, with ter-
rorism now taking new and
more complex forms, requir-
ing constant vigilance and

alertness from security forces.

“Today, terrorists no
longer come only with
visible weapons, nor do they
always appear in forms that
can be easily identified.
The nature of terrorism is
changing and demands a
new kind of alertness and
constantvigilance,” he said.

He urged police personnel
to remain continuously
alert and cautious to ensure
national security.

Sinha said officers of the
Jammu and Kashmir Police
have distinguished them-
selves through courage,
commitment, and team-
work, and have carved a
respected place in the
history of the Union Territory
as well as the nation.

“Whenever you wear the
uniform of the Jammu and
Kashmir Police, remember
that you are carrying
forward a glorious legacy
and contributing to a contin-
uing tradition of service and
protection,” he said.

Bihar Cabinet nods to IndiGo Gaya-Bangkok flights

PRESS TRUST OF INDIA M Patna

The Bihar Cabinet on Wednesday gave
its nod to IndiGo Airlines to operate
direct flights on the Gaya-Bangkok
route for 12 months to enhance inter-

national air connectivity.

The decision was taken at a Cabinet
meeting chaired by Chief Minister

Samrat Choudhary.

According to a proposal of the civil
aviation department approved by the
cabinet, Interglobe Aviation Limited
(IndiGo) was selected on a nomination
basis after it emerged as the sole
bidder for providing non-stop interna-
tional air service on the route.

The State Government said direct
air connectivity between Gaya
International Airport and Bangkok
would facilitate easier travel for foreign
tourists, particularly Buddhist pilgrims,
and is expected to boost the

State’s tourism.

Every year, a large number of
Buddhist tourists from Thailand visit
Bodh Gaya and other Buddhist religious

destinations in the State.

“The commencement of this air
service will promote Buddhist tourism
and expand tourism-related activities
in the State,” the proposal said.

The Government said increased
tourist footfall would also boost eco-
nomic activities in sectors such as
hospitality, transport, handicrafts and

local trade, generating direct and indi-
rect employment opportunities.

In another decision, the cabinet
approved the Young Professionals
Selection Policy-2026 for technical and
specialised services in the Department
of Science, Technology and Technical

Education and its subordinate
institutions.

“With the implementation of this
policy, the Department of Science,
Technology and Technical Education
and its affiliated institutions will be able
to ensure prompt availability of talent-
ed young professionals. Their support
can also be utilised to enhance the effi-

ciency of institutions and in carrying out
research and other activities”, said
the Cabinet note. The Cabinet also
approved the creation of a new post of
Inspector General of Police (Border)
under the Special Branch to strength-
en border security and intelligence
systems along international and
inter-state borders.

Besides, the Cabinet approved con-
tinuation of the recommendations of
the Fifth State Finance Commission
during the financial year 2026-27, as the
recommendations of the Seventh
State Finance Commission are yet to
be received.

Karnataka LoP accuses Congress
of delaying GBA elections

PRESS TRUST OF INDIA
M Bengaluru

Leader of Opposition in the
Karnataka Assembly R
Ashoka on Wednesday
alleged that the Congress
Government is repeatedly
postponing the GBA elec-
tions out of fear of defeat,
calling it a “betrayal of the
people of Bengaluru.”

He said that after dividing
Bengaluru into five parts,
internal Congress surveys
reportedly showed the party
would lose in all five
corporations, leading the
Government to deliberately
delay the elections.

He further claimed that
Bengaluru in-charge Minister
and Deputy Chief Minister DK
Shivakumar does not want
the elections held before
the transfer of power to him
as CM is complete.

“Due to infighting within
Congress, no decision is
being taken. Heaps of
garbage are piling up across
Bengaluru streets, and no
development work is taking
place. The Congress
Government is directly
responsible for this situa-
tion. Since the court has
once again given a final
deadline, elections must be
conducted within that time

Ashoka
Speaking to reporters, he
said the BJP is fully prepared
for the elections, and the

frame,” said.

Government should
announce the polls at
the earliest.

Accusing the Congress of
blaming Opposition parties
after realising through inter-
nal surveys that defeat is
certain in the Greater
Bengaluru Authority polls,
Ashoka pointed out that the
BJP had earlier written to the
Election Commission request-
ing immediate elections. “If
they are confident of winning
in surveys, why are they not
conducting elections?”
he asked.

Oon Wednesday, the
Supreme Court extended the
deadline to August 31 for
holding the long-pending

elections to the five city cor- sikkim Governor
porations under the GBA. =
On January 12, the apex wom'ses

court had directed the
Karnataka Government
and the State Election
Commission to hold the
polls for the Bengaluru civic
body by June 30. A bench of
Chief Justice Surya Kantand
Justices Joymalya Bagchi
and Vipul M Pancholi
extended the deadline to
August 31 and made it clear
that no further extension
would be granted.

The orderwas passed after
senior advocate Abhishek
Singhvi, appearing for the
Karnataka Government,
cited manpower shortages
due to Census work and the
upcoming Special Intensive
Revision (SIR) of electoral
rolls in the State.

Gujarat Govt curbs forelgn trips, promotes EV use to save fuel

PRESS TRUST OF INDIA
W Gandhinagar

The Gujarat Government has
announced measures, including
curbs on official trips abroad and the
use of technology to minimise travel,
to regulate the use of fuel and
foreign exchange in the wake of the

West Asia crisis.

“In view of the prevailing global sit-
uation, the State Government has
decided to implement measures
regarding the use of petrol, diesel and
foreign exchange. The instructions

issued should be followed with imme-

diate effect,”

it said in an 11-point
circular issued on Tuesday.
The Government said its staff should

avoid travel by maximising the use of
tecl such as tel
mobile, e-mail and video
conferencing, except in extremely
essential cases. As per the circular,
foreign tours should not be planned
except under “unavoidable circum-
stances”. Participation in training
programmes, seminars, study tours
and conferences held abroad should
also be avoided unless absolutely
necessary, it said.

Meetings outside Gujarat should be
held online, and if travel is unavoid-
able, senior officers should ensure that

their subordinates do not accompa-
ny them unless extremely necessary,
according to the circular.

Officers or employees should avoid
official travel outside their respective
district as far as possible.

If such travel becomes necessary,
prior approval from the controlling
authority must be obtained, it added.

All administrative departments
and their subordinate offices should
review the Government vehicles
available to them and keep
surplus vehicles out of use, the
circular said.

support to
highway project

PRESS TRUST OF INDIA
M Gangtok

Sikkim Governor Om
Prakash Mathur on
Wednesday assured
support for the proposed
Yuksam-Legship highway
via Pelling. The assurance
came after Lok Sabha MP
Indra Hang Subba
informed the governor
about the project initiat-
ed by the State
Government during his
visit to Gyalshing district,
according to an official
statement.

2 EMBASSY

(Formerly Equinox India Developments Limited and earlier Indiabulls Real Estate Limited)

Statement of Audited Consolidated Financial Results for the quarter and year ended 31 March 2026

Embassy Developments Limited

(% in millions)

S 3months | rre revious ye:
No. ended 3months ended year ended ended
Particulars March 31,2026 | Dec.31,2025 | March 31,2025 | March 31,2026 | 31 March 2025
(ReferNoted) | (Unaudited) | (ReferNote3) | (Audited) (Audited)
1 | Total income from operations. 342463 212782 888889 17.318.32 2179504
2 |Net Profit/ (Loss) for the year/period (before Tax, Minority
| Interest and Exceptional and/or Extraordinary iterns) (3,489.12) (2.338.86) 1572.63 (8.974.83) 553.18
3 [ Net (Loss) / Profit for the yeariperiod before Tax and Minority
| Interest (atter Exceptional andior Extraordinary items) (3.448.74) (2.38263) 1.202.63 (8973.22) 27348
4 | Net (Loss) / Profi for the year/period after Tax and Minority
| Interest (after Exceptional andior Extraordinary ftems) (3:204.32) (2333.39) 122083 (8.724.75) 193633
5 | Total Comprehensive Income for the year/period ‘
| (Comprising Profit/ (Loss) for the yearfperiod (after tax) and |
6 | Other Comprenensive Income fater tax)] (@20226) | (2.402.26) 141023 (8.774.22) 2,111.68
7 | Eamings per Share (of 2 2- each)
- Basic (Amountin? ) (2:33) (167 1.06 (6.43) 276
|- Diluted (Amount in 2) (233) (167) 0.0 (6.43) 265
8 | Paid up Equity Share Capital 278007 | 2780.07 2443.88 2780.07 244388
1 have been held on 20th M
2026, The fullyear have been audit auditors o the Company.
2. The above is an extract of the detailed format of Quarterly / Annual Exch d the SEBI (Listing and

Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial Results are available on the Company's website

com)

The figures for the quart

3

2025

date fi to December31, 2024

March

The figures for the quarter|
figures upto December 31, 2025

31,2026 are

Embassy Developments Limited

A EMBASSY Tapir Constructions Limited
(CIN: U70200DL2014PLC267441)
EXTRACT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 .
Quarter Vi Previous year
& . ended | quarter ended | ended ende
No. Particulars 31 March 2026 | 31 March 2025 |31 March 2026 | 31 March 2025|
{Refernote 3) | (Refer note 3) | (Audited) | (Audited)
1 | Total Income from Operations 131.18 4.765.24
2 | Net (Loss) / Profit for the period (before Tax, Exceptional and/or Extraordinary flems) (133.98) (101.15) (15.22) (18273)
3| Net (Loss) / Profit for the period before Tax (after Exceptional and/or Extraordinary items)|  (132.64) (101.15) (115.86) (162.73)
4| Net (Loss) / Proftfor the period after Tax, (after Exceptional and/or Extraordinary ftems) | (132.68) (10115 (115.90) (18273)
5 | Total Comprehensive Income for the period [Comprising (Loss) / Profit for the
period (after tax) and Other Comprehensive: Income (alfter tax)] (133.07) (97.55) (123.54) (179.13)
6 | Paid up Equity Share Capital 080 | 0.50 0.50 0.50
7 | Reserves (excluding Revaluation Reserve) 2351 Qé) (226854 | (235194) | (226854
8 | Securities Premium Account - - -
9 | Net Worth (2.351.44) (2,268.04) (2.351.44) (2,268.04)
10 | Paid up Debt Capital  Outstanding Debt 458531 4438.81 454551 443881
11 | Outstanding redemption preference share -
12 | Debt Equity Ratio® B - = E E
13 | Eamings per Share (EPS) (Face value Per Share ¥ 10 each)
- Basic (Amount in 2 (2652.13) (202270 | (231725) | (3654.38)
- Diluted (Amount in z) (2652.13) @02274) | (231725 | (3654.38)
14 | Capital Redemption Reserve 3 G & 5
15 | Debenture Redemption Reserve - - - =
16 | Debt Service Coverage Ratio™ 5 = = 5
17 | Interest Service Coverage Ratio (1.13) (1.09) (0:29) (0.66)
18 | Current ratio (In times) 098 1.02 098 102_|
19 | Total debts (o total assets 1.43 073 1.43 073
20 | Long term debt to working capital (In times)# 19.38 . 19.38
21 | Bad debt to account receivable ratio (In %) - - - -
22 | Current liabilty ratio (In tmes) 057 071 057 o7t
23 | Debtor tumover ratio (In times) 20720 - | 1079589 -
24 | Inventory tumover ratio (In times) 0.04 105
25 | Operating margin (In %) - 57.56 437 1131
26 | Net profit margin (in %) (96.48) (2.52951) (@42) (783567
* Ratio can not be calculated due to negative average shareholders funds.
** Ratio can not be calculated due o negative eaming available for debl service.
# Ratio can not be calculated due to negative working capital.
Notes:
1 Directors (the Board! May 2026,
2 Theabove s an extract of the delailed format of Quarterly / Annual fied Exch der Regulation 52(8), read with 52(4) of the
SEBI (Listing and Other Disclosure Reqmra ments) Regulations, 2015. The full format of the Quarterly/ Annual Financial Results are available on the Company’s
and d NSE m).
3 Fig 31 Mareh 1 figures for the full
financial todate
Registered Office: For and on behalf of the Board of Directors
Office No. 202, 2nd Floor, A-18, Rama House, Middie Circle,
Connaught Place, New Delhi- 110 001.
Place : New Delhi Abhishek Rajninath Surve
Date : 20 May 2026 ‘Whole-time director

(Formerly Equinox India Developments Limited and earlier Indiabulls Real Estate Limited)

Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2026

fullfinancial year and the published year to date

(in millions)
T 3months Preceding | Previous year Gurrent Previous year
ﬁ; ended 3 months ended ended year ended
Particulars March 31,2026 | Dec. 31,2025 | March 31,2025 | March 31,2026 | 31March 2025
(ReferNote4) | (Unaudited) | (ReferNote3) | (Audited) (Audited)
1 | Total income from operations 958.11 31286 588568 412187 2107024
2 | Net Profit/ (Loss) for the yearlperiod
| before Tax, Excaptional andior Extraordinary items) (865.32) (783.39) (221.51) (2.972.96) 803.14
3 [t o) roft for o yoarperio boors Tax
| (atter Exceptional andlor Extraordinary items) (830.01) (810.26) (501.51) (2.959.52) 52314
4 | Net (Loss) / Profit for the yeariperiod after Tax and
(after Exceptional and/or Extracrdinary items) (798.20) (739.63) (472.89) (2:830.66) 264178
5 | Total Comprehensive Income for the year/period
| tcomprising Profit / (Loss) for the yearfperiod (after tax) and
| Other Comprehensive Income (aftr tax)] (797.85) (745.54) (2.137.62) (2:818.20) 977.05
6 | Eamings per Share (of ¥ 2 each)
- Basic (Amount in ¥) 057 (053) (0.39) (2.08) 366
- Diluted (Amount in 2 (057) (053) (0:39) (2.08) 351
7| Paid up Equity Share Gapital 278007 278007 244388 278007 244388
1. Theabove by the Audit Commit the Board of 0th M
2026. The fully been ¥ y ompany.

. a
figures up to December 31, 2025

Place : Bengaluru
Dale : May 20,2026

Registered Office: Office No. 01-1001, WeWerk, Blue One Square,
Udyog Vinar Phase 4 Rd, Gurugram, Haryana 122016

2. Theabove is an extract of the detailed format of Quarterly / Annual filed with the Stock 330fthe SEBI (Listing and

Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial Results are available on the Company's website

3. thequarter # the year 31,2025 and
December 31,2024,

31,2026 are gt date

For and on behalf of the Board of Directors

Aditya Virwani
Managing Director




