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CHARTERED ACCOUNTANTS

508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phorie :011-43516377 » E-mail : contact@apnco.org

INDEPENDENT AUDITOR’S REPORT

To the Members of Sophia Real Estate Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Sophia Real Estate Limited (“the Company™),
which comprise the Balance Sheet as at 31 March 2026, and the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the financial statements, includinga summary of material accounting policies and
other explanatory information (hereinafter referred to as "the financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (Ind AS’) specified under section 133 of the Act,
of the state of affairs of the Company as at 31 March 2026, its profit and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
+ the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to. our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We: believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditot's Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express aty
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in ‘doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is 2 material misstatement of this other information, we ate required
to report that fact. Reporting under this section is not applicable as no other information is obtaitied at the
date of this auditot’s repott.
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Management’s Responsibility for the Financial Statements o
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
tespect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and: for pteventingand detecting frauds and other irfegularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
opetating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fait view and are free from
material tisstatement, whether due to fraid or errot.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the poing
concern basis of accounting unless management either intends t& liguidate the Comipany or to cease
operations, or has no realistic alternative but to. do so.

Those Board of Directors ate also responsible for oversecing the Coinpany’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statéit;cn;s

Our objectives are to obtain reasorable assurance about whether the financial staternents as.a whole are
free from material misstatement, whether due to fraud or error; and t6 issue an auditor’s teport thatincludes
ouropinion. Réasonable assurance is %1’high level of dssurance, butiz nata guarantee that an-audit conducted
in accordance with SAs.will always detect a material misstatement swhen it exists. Misstateinents can atise
from fraud or ecror and are considered material if, individually ot in (ke agpregate, they could réasonably
be expected to influence the economic decisions of tsers taken o thie basis of these financial staterments.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit; We also:

¢ Identify und assess the risks of material misstatement of tlic firgssial seaterentswhether-due to frand
or error, design and petform audit procedures responsive to thoss risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our oniaicim<The risk of not detécting a matetial
misstatement resulting. from fraud-is higher than' for one resy 7 from erro¥; as fraud tmay invslve

S
collusion, forgery, iritentional amissions, miszepresentations; pr Y ovetride of internal control:

* Obtain an understanding of internal control televant to- the andit io order to ‘design audit procedures
thatare appropriate in the circumstances. Under séction 143(3)) 6£the Act, we are also tesponsible for
expressing our opinion:on.whether the company has adequate intesival financisl controls systemin place
and the operating effectiveness of such cotttols.. , e S e :

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of managenient’s use of the going concers basis of accounting and,
based o1 the audit cvidence obtained; whether. a materaltaincertainty exists- related to events ot
conditions that-may. cast significant doubt on: the Company’s gbikity to continue as a.going concern: If
we conclude thata material tincertainty exists; e ate required taliliaw attention in-our auditor’s teport
to-the related disclostres in the financial statements oryifsuchidisciosures ate inadéquate; to moedify our
opinion. Out conclusions ate based on the audit evidence obtained up to the date of our auditor’s report.
However, future events-or conditions may:cause the Company:tc:cease to continue as.a going concern.
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* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the ur derlying transactions and events in a
manner that achieves fair presentation. ,

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a teasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the Financial Statement.

We communicate with those charged with govermance regarding, arhong other matters, the planned scope
and timing of the audit and significant audit findings, including zuy significant deficiencies in iriternal
control that we identify duting our audit.

We also provide those charged with governance with a statement that we hive complied with televant
ethical requirements regarding independence, and to communicate with them all relationships aud other
matters that may reasonably be thought to bear on out wdependence, and where applicable; related

safeguards.
Report on Other Legal and Regulatory Requitements

As required by the Companies (Avditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’,
a statement on the matiers specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that: .

(2) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessaty for the purposes of ous audit. .

S

(b) In our opinion, proper books of account as required by Jaw have been kept by the Company so far as
it appears from our examination of those books except for the matters stated in the paragtaph h(vi)
below on reporting uader Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

(c) The Balance Sheet, the Statement of Profitand Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with
the books of account. ' ’

(d) In our opinjon, the aforesaid financial statements comply witle Ind AS specified under Section 133 of
the Act. o o ' ’

(e) On the basis of the:writtén tepresentations:-zeceived from.the:divectors. as on 31 March 2026 taken on
record by the Board of Directors,},none of the directors is disqualified as on 31 March 2026 from being
appointed as a director in terms of Section 164(2) of the Act.

(f) The mddiﬁcationsarelating te-the maintenance of accounts angd:cther matters: connected: therewith-are
as stated in the paragraph (b).above on reporting usder Section 143(3)(b) of the Act and paragraph h(vi)
below on reporting under Rule 11(g) of the Ceripanies (Audit and Auditors) Rules, 2014;

(g) With respect-to the adequacy of the internal finsaciak contrals witl referedce to financial statements of
the Company and the opetating effectiveness of such controls, réfer'to our separate Reportin ‘Annexure
B’. Our report expresses an unmodified opinion on the adzquacy and operating effectiveness of the
Company’s-internal financial controls-over financial repoiting: - ; e




(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us: o

i

iv.

The Company has disclosed the impact of pending 'litigaﬁons on its financial position in its financial
statements as at 31 March 2026— Refer note'35to the financial statements.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March2026.

. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company during the year ended 31 March 2026.

(@) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually ot in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person ot entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, secutity or the like on behalf of
the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaties”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (if) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The Company has not declared and paid dividend during the year.

vi.

As stated in Note 38 to the financial statements and based on our examination which included test
checks, the Company, in respect of financial year ended on 31 March 2026, has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility at application level as well as database level and the same has been operated throughout the
year for all relevant transactions recorded in the software. However, the recording of audit trail (edit
logs) can be disabled using restricted privileged rights for direct data changes at database level.
Further, duting the course of our audit we did not come across any instance of audit trail feature
being tampered with: Furthermore, the audit trail has been pteserved by the Company as per the
statutory requirements for record retention.




() With respect to the matter to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our mformation and accotding to the explanations given to us, the
Company did not pay any remuneration to its directors during the year.

For Agarwal Prakash & Co.

Chartered Accountants

Nz

Aashish K Verma
Partner

Membership No. 527886
UDIN: 265278860 0BCAA7690

Place: Delhi
Date: 04 May 2026



Annexure A to the Independent Auditor's~Repor‘t ,

 With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
- Company on the financial statements for the year ended 31 March 2026, based on the audit procedures
performed for the purpose of reportlng a true and fair view on the financial statements of the Company
and taking into consideration the information and explamtrons grven to us and the books of account and
other records examined by us in the norrnal course of audrt 'md to the best of our knowledge and belief,

we report th’lt

o

@

@)

()

)

(vi)

(vid)

('1 to.d) The Company has no Property Plant and Equipment (mcludmg R1ght of use
assets) and intangible assets durmg the year Accordmgly, clauses 3(1)(a) to 3(1)(d) of the Order
is not applicable.

(€) There are no. proceedmgs 1111t1'\ted ot pendmg against the Company for holding any
benami property under the Prohlbmon of Benarm Property Transactrons Act 1988 and
rules made thereunder.

(2) According to the information, explananon and representauon provrded to us and based on
verrﬁc'mon carried out by us, the inventory, having regard to the real estate nature, has been
physica]ly verified by the management by way of verification of title deeds, site visits by the
Management and certification to the extent of work completion by competent persons, are at
reasonable intervals. In our opinion, the frequency, coverage and procedure of such
venﬁcatron is reasonable and appropuate having regard to the size of the Company and the
nature of its operations: The dlscrepancres notrced on physical verification of i inventory as
compared to book records were not 10% or more in aggregate for each class of inventory.

(b) Accordmg to the information, explananon and representation provided to us and based on
verification carried out by us, the company has not been sanctioned working caprtal limits in

..excess of five crore rupees, in aggregate frorn banks or financial ; mst_ttunons on the basrs of

securrty of ‘current assets. Accordjngly, clause 3(11)(b) of the Order is not apphcable

According to the mforrnamon explanation and representauon provrded to us and based on
vetification carried out by us, durlng the year, the company has not made any mvestments in
ot has not provrded any guarantee ot secu.rrty or has not granted any loans or advances in the
nature of loans, secired or unsecured, to. comparues firms, Limited Llabrhty Partnershlps or

any other parties Accordmgly, clause 3 (1) (’l) to (f) of the Order Is not apphcable

Accordmg to the mforrnanon explan'mon 'md representauon prowded to us and based on

“verification carried out by us, the Comp'lny has complied with the provisions of Sections 185

and 186 of the Companies Act, 2013 in respect of the loans and investments made, and
guarantees and security provided by it, as;applicable. -

Accordmg to the mformatron e},plananon and representauon prowded to us 'md based on
verification carried out by us, the Company has not accepted deposits or deemed. depos1ts to
which the directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 of the Act and the rules framed there under are applrcable Accordmgly, reportmg under
para 3(v) is not. apphcable '

To the best of our knowledge and as explarned to us, the Central Governrnent has not specified
the maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company s products/ setrvices. Accordmgly, clause 3(v1) of the Order is not apphcable

(a) Undisputed statutory dues mcludmg Goods and Services Tax;, provrdent fund, employees
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise; value added
tax, goods and services tax, cess and other material st'ttutory dues as apphcable have generally




(vid)

(x)

()

been regulatly deposited to the appropriate authorities. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than six
months from the date they became payable.

(b) According to the information, explanation and reptesentation provided to us and based on
verification catried out by us, thete are no dues of Income Tax, Sales Tax, Service Tax, Duty
of Customs, Duty of Excise, Value added tax, Cess on account of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions in the books of account that has been sutrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961(43 of 1961), that has not been recorded in the books of account.

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in the repayment of loans or
borrowings and interest thereon payable to any banks and other lenders. The Company does
not have any borrowings from financial institutions ot government.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

() According to the information and explanations given to us and on the basis of our audit
procedures, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

(d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the company, we report
that no funds raised on short-term basis have been used for long-term purposes by the
company.

(€) According to the information and explanations given to us, and the procedures performed
by us, the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly,
clause 3(ix)(e) of the Ozxder is not applicable.

(f) According to the information and explanations given to us, and the procedures performed
by us, the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the
Order is not applicable.

(a) According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has not raised moneys by way of initial public offer
or further public offer (including debt instruments) during the year. Accordingly, clause 3(x)(a)
of the Otder is not applicable.

(b) According to the information, explanation and representation provided to us and based
on vetification carried out by us, during the year, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

() During the course of ourexamination of the books and records:of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material




(xii)

(i)

(xiv)

(xv)

(xvi)

(axvid)

(xcvii)

(xix)

fraud by the Company or on the Company, noticed or reported during the year, nor have we
been informed of any such case by the Management.

(b) No repost under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, duting the year and up to the date of this repott.

(¢) According to the information und explanations given to us, and the procedures petformed
by us, there are no whistle-blower complaints received by the Company during the year

The Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not
applicable.

According to the information and explanations given to us, and the procedures performed by
us, the Company is in compliance with Section 177 and 188 of the Companies Aet, 2013 with
respect to applicable all transactions with the related parties and the details of related patty

transactions have been disclosed in the financial statements as required by the applicable Indian
accounting standards.

(@) In our opinion and based on our examination, the Company does not have an internal audit

system and is not required to have an internal audit system as per provisions of the Companies
Act 2013.

(b) The Company did not have an internal audit system for the year under audit. Accordingly,
clause 3(xiv) of the Order is not applicable.

In our opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors. and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(a) of the Osder is not applicable

(b) The Company is not requited to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

@ According to the inforination and explanations provided to us during the course of audit,

the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) atenot
applicable.

The Company has not incurred any cash loss in the current and immediately preceding
financial yeat.

Thete has been no resignation of the statutory auditors of the Company during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
fatios, ageing and expected dates of realisation of financial assets ‘and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Ditectors and management plans and based on our examination of the evidence
supporting the assumptions and subject to the Note 40(d) to the financial statements, nothing
has come to our attention, which causes us to believe that any material uncertainty exists ason
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the date of the audit report that the Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a petiod of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee not any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

(xx)  The Section 135 of the Companies Act, 2013 with regards to Corporate Social Responsibility
are not applicable to the Company. Accordingly, clause 3(xx) of the Order is not applicable.

For Agarwal Prakash & Co.
Chartered Accountants

Firm’s Registration No.: 005975N

E ’ 005975N

Aashish K Verma New Delthi
Partner \

Membership No. 527886
UDIN: 2652788600BCAA7690

Place: Delhi
Date: 04 May 2026



Annexure B to the Independent Auditot's Report

With reference to the Annexure B referred to in the Independent Auditot's Repozt to the members of the
Company on the financial statements for the year ended 31 March 2026 of even date.

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Sophia Real Estate
Limited (‘the Company’) as of 31 March 2026 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Intetnal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements critetia established by the
Company considering the essential components of internal control stated in the Giiidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

Out responsibility is to express an opinion on the Company's internal financial controls with reference to
finanicial statements based on our audit. We conducted our audit-in accordance with the Guidance Note
and the Standatds on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and both, issued by ICAI Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonablé assuratrice about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with referenice to financial statements and their operating effectiveness. Our audit
of internal financial conttols with feference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statetnents, assessing the risk that'a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud ot etror.

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for our
audit opinion on the Compatiy’s intetnal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with. teference to. financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statemerits for external purposes in accordance with generally acceptéd accounting principles. A Company's
internal financial controls with reference to financial statements includes those policies and procedures that




(1) pertain to the maintenance of records that, in reasonable detail, accutately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide teasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with referefice to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion ot improper management overtide of controls, material misstatements
due to error ot fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become i.nadeqimtc because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls with reference to financial statements were
operating effectively as at 31 March 2026, based on the internal financial controls with reference to financial

statemerits. criteria established by the Company considering: the essential components of internal conttol
stated-in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants

Aashish k Verma

Partner

Membership No. 527886

Place: Delhi
Date: 04 May 2026



SOPHIA REAL ESTATE LIMITED

The accompanying notes: form an'integral part of the financial statements.

This is-the balance sheet referred to in our report of even date.

For Agarwal Prakash & Co:
Chartered Accountants
Firm's Registration Number::005975N

‘Adshish K Verma
Partner
Membership Number::527886

Place: Delhi
Date: 04 May 2026

For.and on behalf of the Board of Directors

b

Onkar Nath: Nirala
Director
[DIN:09343445]

} ‘All amountin ¥ hundred, otherwise stated:
Balance Sheetas'at Note 31March 2026 . 31March 2025
1. ASSETS :
Non:current assets
‘() Non-cuzrent tax assets;net 6 2,65411 2,695:89:
2;654.11 £ 2,695.89 -
Currentasséts
(a): Inventories 7 13,499,121.87 13,225,793:94
(b):Financial assets -
"'Cash and cash equivalents 8 6,173.13 7238
Otherbank balarices 9 365,836.03 365,929.53
(c) Other current assets 10 12,565.:38, 2,704.88:
7 13,883,696.41 13,594,500.73
Total of Assets +.13,886,350.52 13,597,196.62
II. EQUITY AND:LIABILITIES
Equity i
“ (2) Equity share capital 11 +5,000.00 5,000.00
(b) Other equity (322,349.89). +(335,240:06)
(317,349:89) S (330,240.06)
Liabilities
Current liabilities
(2) Financial liabilities -
Borrowings 12 14,179,690.00 13,892,410.00
Trade:payables 13 : .
-total outstanding dues of micro enterprise’and small-enterprises; and 1:493.47 --3,134.37
stotal outstanding dues of creditors other than micro enterprise and small enterprises 9,459.07 .18:251.65
Other financial liabilities L 14 10502 £
(b):Othercurrent liabilities 15 12,952.85 13,640:66
0 14,203;700:41 +113,927,436.68
Total.of Equity and Liabilities 13;886,350.52. 13;597,196.62.
Summary of material accounting policies 5

Ajay Sh ‘ma
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SOPHIA REAL ESTATE LIMITED

‘All amount in & hundred; unless otherwise stated:

Statement of profit and loss for'the Yearended 31 March’
3 ) Note 2026 . 2025
Revenue : i i ‘
Other income 16 27,058.77 27,038,49
Total of Revenue 27,058:77 27,038.49
Expenses
Cost of revernue 17 : :
-‘cost incurred during the year 273,327.95 124,796.21
< (Increase)/Decrease in real estate properties: (273,327.95) - (124,796.21) g -

Other expenses : 18 ' 14,112,64 : 22,837.77
Total of Expenses S 14,12.64 122,837.77
Profit/ (loss) before tax 12,946.13 4,200.72
Tax expense 19
Current tax (including earlier years) 55.96 -
Deferred tax charge/(credit) = : -
Profit/(loss) after‘tax 12,890.17 4.200.72
Other comprehensive income
A (1) Items that'will not be reclassified to-profitorloss : = =

(i) Income tax relating; to items:that will not be reclassified to profit or loss - -
B'() Ttems that- will be reclassified to:profit or loss - -

(1) Income tax relating to items that will be reclassified to profit:or loss - -
Total other comp,rehe'nsive'inci)me net of tax g - -
Total comprehensive income for the year 12,890.17 . 4,200.72
Earnings per equity share 20
Equity.share of par value 10 each ;

Basic () y 25.78 8:40

Diluted (3) 25.78 : /8,40
Summary of material accounting policies 5

The accompanying notes form an intégral part of the financial statements.
This 1s the statement of profitand loss referred to ini ok report-of even date
For:Agarwal Prakash &:Co.

Chartered Accountants
Firm's Régistiation Number: 005975N,

Aashish K:V8rma
Partner: - 3

: Director
Membership Number: 52788 ) K

[DIN: 09343445]

Place: Delhi
Date: 04 May:2026

For and on behalf of the
XY e
&
N '
O

Onkar Nath Nirala

ﬁ/ﬂid of Directors

Ajay.Sh ma
Director
[DIN::06812738]



“SOPHIA'REAL ESTATE LIMITED

AII amountm & hundred, inless othérwise stated

Statement of Cash Flows for the Yearended 31 March "
, ' L 2026 : 2025
A, Cash flow from operating activitiés: :
Profit / (loss).before income tax for the year 12,946:13 4,200.72
Adjustments to reconcile net profit/ (loss) to net cash-provided by operating activities :
Interest receivedion Income tax k (147:23) (79.59)
Tnterest income on ‘fixed deposxts g26,911‘5,42 . (26,958.90)
Operatmg profit/(loss) before working capital changes and other ad]ustments (14,112.64) (22,8377
Change in operating assets and hablhues : o
~/Increase in inventories (273,327.93) (124,796.22)
= Tncrease in other current assets 1(9,860.50)" (2,704.88)
- Dectease in trade payables = (10,433.48) (39,203:45)
< Decrease in other financial liabilitiés; other liabilitids : !5'82.79) :{65,887.35)
Cash generated from / (used in) operating activities (308,317.34) (255,429.67)
Income tax:(paid). / refunid received, net ‘ “133.05 3752,
Net cash generated from / (used in) operating activitics (308,184.29) - (255,392.15)
B. Cash flow from investing activities:
Interest income received on fixed:deposit 27;005;04 142695808
Net cash generated fmm / (used in)‘investing. act:lvmes 1127,005.04 26,958:08
C.. Cash:flow from financing activities. (rfer note -37) :
Proceeds from inter-corporate borrowings 427,280.00 284,420.00
Repaymient of inter-corporate borrowings (140,000.00) (56,110.00)
Net cash generated from /: (used in) financing-activities e 287,280100 ¢ 11228,310.00°
D. . (Déecrease)/ Increase in cash and c¢ash equivalents, net (A+B+C) 6,100.75 (124.07)
E.’ ’Cashand cash equivalents'at the beginning of the year : 7238 196:45
F. " Cashand cash equivalents at the end of the year (D+E). 16,173.13 72.38
G:“Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents includes ‘ ‘
Cash'on hand - -
Balan¢es: with scheduled bariks
-In’current accounts 617313 7238
' %I 7238
The accompanying notes fom‘xan,integml part of the financial statements.
This is the'statément of cash flows:referred to in our report-of even date
For ‘Agarwal Prakash & Co: i For and’ on behalf of the Board of Directors

Chacteted Accountarits
Firm's Registration Number:-005975N

BN

Aashishi K. Vértha 005975N nikar Nath Nirala
Partner ‘\  New Delhl Directot
Membesship Number: 52788007 [DIN: 09343445]

Place:'Delhi
‘Date::04.May 2026

WS

=

Aﬁuma

[DIN: 06812738]



SOPHIA REAL ESTATE LIMITED

Statement of Changes in Eqmty as'at 31 March 2026

(A) Equity share capital®

All amountin & bundtezﬁ Lmlessoihérwisc stated.

Particulats Opem:’sg:talance 'Sh::‘::g.f taelq :;:Zn sl Balance as at - Issue of equity share © " Balanceas at
1! N G . 3 G .
] : 3 : ial diiciag th S
: 01 April 2024 " the year 231 March‘ 2025 capit ‘ uring t fyeat: 31 March 2026
Equity share capital 5,000:00 - 5,000.00 | E :5,000.00
®) Other equity
Particulars Reserves and surplus ‘ Other Comprehenswe Toul
: - Iucome : :
Retamed earnings :
'|Opening balance asat 01 Apnl 2024 (339,440.78)| = (339,440.78)|
Profit /( Loss) for the year - 4,200.72 E 420072 |
[Other comiprehensive ifcome e - g =
Balance as at 31 March 2025 (335,240.06)| - ©(335,240.06)
Profit /(L.oss) for the year 1289017 | - © 12,8907
: Other comprehensive'income S = = - 5
" |Balance as at 31 March 2026 1(322,349.89) - 0 (322,349.89)|

*Refer Note - 11 for detatls

The accompanying notes form an integral part of the financial statertients:

This is the statement of changés in equity réferred to in our report of even date.

Por/Agarwal Prakash & Co.
" Chartered Accouritants
Firm's Registration Number: 005975N

A
‘Aashish K'Verma
‘Parther ,
Membership Number: 527886

Place: Delhi
Dater 04 May 2026

~Forand on behalf of the Board of Directors

005975N

_ New Dalhi

6\\ T N

riknrNath Nirala
Director :
JDIN: 09343445}

N\

Ajay Shatma
Diréctor. -
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SOPHIA REATL ESTATE LIMITED

Summary of material accountmg policies and other explanatory information for the year ended 31 March
2026

Nature of principal activities
Sophia Real Estate Limited (“the Company”) having CIN: U45400DL2007PLC163009 was iricorporated on 07 May
2007. The Company is engaged in development of real estate projects. The Company is domiciled in India and its

 registered office is situated at Office no 202, 2nd Floot, A-18, Rama House, Middle Circle, Connaught Place, New
Delhi-110001.

General information and statement of compliance with Ind AS
The financial statements of the Company have been prepared in accotdanice with the Indian Accountlng Standards
as notified undet section 133 of the Companies Act 2013 (‘the Act)) - read with the Companies (Indian Accounting

Standards) Rules 2015 (by Ministry of Corporate Affairs (‘MCA’)) as amended and other relevant provisions of the
Act.

The financial statements ate presented in Indian Rupees (‘INR’ ot ©%) which is the functional cutrrency of the
Company and all values are rounded to the nearest hundred, except where: otherwise mdicated '

" Entity speciﬁc disclosure of material accounting policies where Ind AS permiits options is:disclosed heteunder.

The Company has assessed the materiality of the accounting policy information which involves exerc1sing
judgements and considering both qualitative and quantitative factots by taking into account not only the size and
nature of the item or condition but also the characteristics of the transactions, events ot conditions that could make
the information more likely to 1rnpact the decisions of the usets: of the financial statements

Entity’s conclusion that an accounting policy is immaterial do,es not affect the disclosures requirements set out in
- the accounting standards.

The financial statements for the year ended 31 March 2026 were authotized and approved for issue by the Board of
" Directors on 04 May 2026. The revisions to the financial statements are perrmtted by the Board of Directors after
obtaining necessary approvals or at the instance of regulatory authorities as pet provisions of the Act.

Recent Accounting Pronouncements

The Ministry of Corporate Affairs (“MCA”) has notified the Companies (Indian Accounting Standards) Amendment
Rules, 2025 and-Second Amendment Rules; 2025, Which are effective from 1 April 2025 and have been applied by
the Company in the current year.

These amendments include changes to

o Ind AS 1 Presentation of Financial Statements - Classification:of liabilities as-current or non-current and related
covenant conditions ' '

* Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments ‘Disclosutes - Disclosure tequirements
for supplier firtance atrangements

» Ind AS 12 Income Taxes - Accounting and disclosure considerations relating to OECD Pillar Two global minimuin
o lax

* Ind AS 21 Effects of Changes in Foreign Exchange Rates and - Clarification on exchangeamhty of currencies and
determination ‘of eéxchange rates

The Company has assessed the impact-of the aforesaid amendments and concluded that they do not have a material
impiact-on the financial statements, except for additional disclosures, where applicable.

Standards issued but not yet effective
Ind AS 1 - Classification of liabilities (covenant-related changes — Phase 2) - Further changes relating to the impact

' ‘of covenant breaches on classification of liabilities are applicable for annual reporting periods begmmng on ot after
1 April 2026.

£ RN k
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SOPHIA REAL ESTATE LIMITED ,
‘Summary of material accounting policies and other explanatory information for the year ended 31 March
2026 : ' o

The Company is in the process of evaluating the impact of these amendments and does not expect them to have a
material impact on its financial statements, except for presentation and disclosute-related changes, where applicable.

Basis of preparation

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for
cettain financial assets and financial liabilities and share based payments which are measure at fair values as explained
in relevant accounting policies. Fair valuations related to financial assets and financial liabilities are categotised into
level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements are observable:

Summary of matetial accounting policies '

The financial statements have been prepared using the material accounting policies and measurement bases
sumrarised below. These were used throughout all periods presented in the financial statements.

5.1 Currentversus non-current classification

For the purpose of Current / Non-Cutrent classification, the Company has reckoned its normal operating cycle as
twelve months based on the nature of products and the time between the acquisition of assets ot inventories fot -
processing and their realisation in cash and cash equivalents. ; : :

5.2 Financial instruments
Non-derivative Financial assets .

Recognition and initial medsurement
All financial assets ate recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial asset is also adjusted: : i

Subsequent measurement

i.  Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the
following conditions are met: : :

e 'The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and : ‘

e Contractual terms of the asset give rise on specified dates to cash flows that ate solely payments of
principal and interest (SPPI) on the principal amount outstanding, :

After initial measurement; stich financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.

De:recognition-of financial assets
A financial asset is primarily de-recognised when the tights to receive cash flows from the asset have expited or'the
Company has transferred its rights to receive cash flows from the asset.

Financial liabilities

Recognition and.initial measurenent :

All financial liabilities ate recognised initially at fair value and transaction cost that is attributable to the acquisition
of the financial liabilities is also adjusted.

Subsequent measurement.— . Amortised cost

Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
method. ' :

005975N
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SOPHIA REAL ESTATE LIMITE‘D : , ‘
Summary of material accounting policies and other explanatory information for the year ended 31 March
2026 ‘ . e , '

Tnitial and subsequent recognition and measnrément — Jairvalye : ,

" A financial liability is classified as fair value through profit and loss (FVIPLY) if it is designated as such upon initial
recognition. Financial liabilities at FVIPL are measured at fair value and net gain/losses, including any interest
experise are recognised in statement of profit and loss. '

De-recognition of financial liabileties , : ,

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expites.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange ot modification is treated as the de-
‘recognition of the original liability and the recognition of a new liability. The difference in the respective catrying
amounts is recognised in the St‘ateh;(eﬁt of Prdﬁt‘and'Loss. : ‘ ‘

Offsetting of financial instruments

Financial assets and fihancial liabi]i’ties‘ ate offset and the net amount is teported in the balance sheét’ if thereis a
curtently enforceable legal right to offset the tecognised amounts and there is ani intention to settle on a net basis; to
tealise the assets-and settle the liabilities simultaneously. ' '

5.3 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess e‘xpectedicredit losses associated with its assets and irnpgirrﬁent methodology applied depends
on whether there has been a significant increase in credit risk. ‘ .

Other financial aisets : » : ,

In tespect of its other financial assets, the Company assesses iif the credit tisk ofi those financial assets has.increased
significantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the
Company measutes the loss allowance at an amount equal to 12-month expected credit losses, else at an amount
equal to the lifetime expected credit losses. The Company assumes that the credit risk on a financial asset has not
increased significantly since initial recognition, if the financial asset is determined to have low credit risk at the balance
sheet date. : :

5.4 Tmpairment of non-financial assets

At each reporting date, the Company assesses whether thete is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists; the recoverable amount of the asset or the cash generating
unit is estimated. If such recoverable amount of the asset or cash generating tinit to which: the asset belongs is less
than its catrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognised in the Statement of Proﬁt and Loss. If, at the repotting dave there is an indication
that a previously assessed impairment loss no longer exists; the recoverable amount is reassessed and the asset is
teflected at the recoverable amount. Impairment losses previously recognised are accordingly reversed in. the
Statement of Profit and Loss. , e '

e
%

5.5 Inventories

Land other than: that transferred to: real estate propetties under development is valued at lowet: of cost or net
tealizable value: : ' '

Real estate properties (developed and under development) includes cost of land under developmient; intemal and
external development ‘costs, construction costs, and development/ construction materials, borrowing costs and
telated overhead costs.and is valued at lower of cost ot net realizable value.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of completion

and estimated costs of necessary to make the s : : '
P

7]
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SOPHIA REAL ESTATE LIMITED
, ,,Summary of materlal accountmg pohcles and other explanatory lnformatlon for the year ended 31 March

2026

5, 6 'Revenue' recognition.

Revenue is recogmsed when control is transferred and is accounted net of rebate and taxes The Company apphes '
the tevenue recogmtlon criteria to each nature of the revenue transactton as set out below

- Im‘emt income, ,
Interest income is recorded on accrual basis using the effecnve mterest rate (EIR) method

Interest on delayed receipts, cancellation income and transfer fees from customets are recogmzed on accrual basis
except in cases where ultimate collection is considered doubtful ‘

57 Provlslons, contmgent hablhnes and connngent assets

Provisions are recognlzed only when there is 2 present obhganon ds: 2 tesult of past events and when a  reliable

estimate of the amount of obhgauon can be made at the reporting. date. These estimates are reviewed at each

reportmg date and ad]usted to reﬂect the cutrent best estimates Prov1510ns are dlscounted to thelr present values
whete the time value of money is material. ' - '

, Contmgent hab111ty is disclosed for:
o Possible obhgatlons which will be conﬁrmed only by future events not who]ly within the control of the Company k
- ,
e Present obligations arising from past events where it is not probable that an outflow of resources will be reqmred
- to settle the obhgatlon or a reliable estimate of the amount of the obhgatlon cannot be made ‘

' Contmgent assets are nelther recogmzed not dxsclosed However when reahza‘aon of income is vrrtua]ly certain,
related assetis recogmzed ~

5.8 Cash and cash equi,valents
Cash and cash equivalents includes cash on hand and‘deposits held at call with ﬁnanmal mstltutions Bank balances

other than cash and cash equivalents includes: unpard dividend accounts and ﬁxed deposlts w1th ma turity of mOre :
, than three months but less than or equal to twelve months o

5. 9 Slgmﬁcant management ]udgement in applying accountmg poh01es and estimation uncertalnty

The preparation of the Company’s financial statements requires management to make ]udgemenis esnmates and
assumptrons that affect the reported amounts of revenues, expenses assets and habﬂmes and the related disclosures.

Significant management judgements ? '

1 :
; Irnpalrment of non-financial assets — The evaluation of apphcablhty of indicatorsof i 1mpa1nnent of assets requites:
" assessment of several external and internal factors wh1ch could result in detenorauon of recoverable amount.of the
assets: : '

Impairment of financial assets — At each balance sheet date, based on histotical default rates obsetved over
_expected life, the management assesses the e\{pected credit losses on outstandmg recervables and advances.

Provisions — At each balance sheet date basis the management ]udgment changes in facts and legal aspects, the
kCompany assesses the requirement of provisions against the outstandmg contmgent hablhtles However the actual
future outcome may be different from th1s judgement.

8y zgmﬁmm‘ emmm‘e;

' Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active matket quotes are not avallable) and non—fmanclal assets This mvolves developmg,

005975N
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SOPHIA REAL ESTATE LIMITED
Summary of material accountmg pollcles and other explanatory information for the yeat ended 31 March
2026

estimates and assumptions consistent with how matket parucipants would price the instrument. Management uses
the best information available. Estimated fair values may vary from the actual prices that Would be achieved in an
arm’s length transaction at the reporting date. ~ :

005975N )
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SOPHIA REAL ESTATE LIMITED

Summary of matenal -accounting: pohcxes and other explanatory mformanon for the year ended. 31 March 2026

All amaum‘m ? Izundted ualess othenvzse stztcd

As at : Asat
31'March 2026 - " 31 March 2025
Note -6 . :
Non:current tax assets, net :
‘Advance income tax; including tax deducted at sorce i 2,654:11 2,695:89
‘ e s . . ooesqdt ' Y 12,695.89
Note-7
'Invémories‘
Real estate properties. (at cost) ’ o i : : -
“land , , : ‘ o : 1073342370 - 10,733.423.70.
-license and other regulatory fees : . e o : 1240800 o . 515399.78
- Cost of materials, construction cost and other overheads : 2,753,29017. - : 1,976,970.46
‘ ' ~ ‘ 13499,12187. o T139257793.94
Noté - 8:
Cash and cash equivalents : ‘ : : : ; A : :
Cashonhand - : : S : . ; i s . . .
Balances with banks ‘ : o S ' ‘ e . .
In current accounts : . : S : . 617313 S S 7238
, a3 o | 7238
Note -9
Other bank. balances
Bank deposits - . o : : : : :
With maturity of more than three months and upto twelve months | 365,331.25: ; 365,331
Interest accrued on bnnk deposnts : . : : - . ] 598.28

/ 365,929:53

Fixed. depositsiof. T 365,331.25 hundred (31 March 2025 3 365;331.25 hundred) are: pledged :tgnmst guarantee provxded by, the bank in favour of The
.- Commissioner (IMC); Indore.

Note - 10

Other current.assets

(unsecured, considered good) ; i ; '
Advance to staff : & ‘ g R : ; 4.88

,Adv:mcc to'material ot service provxders | 12,565:38 o ; . 2,700.00.
: g : L12,565.38 e 12,704.88
Note =11
- Equity share capital : ; : . b : :
i Authorised _ Number Amount . Numbér. = . Amount .
Equity share capital'of face Vzllue ofZ 10 each S 000000 0 5000000 50,0000 7 5,000:00

50,000.° = 5,000.00 S 50,0000 5,000:00.

i~ Issued, subscribed and fully paid up . : : : ‘ : ’ ‘
- Equity share capital of face value of %10 cach fully paid up g : 50,000 5,000.00 ~ 50,000 5,000.00
e : : : : 50,000 i '5,000i00; o0 50,0000 5,000.00 ¢

idi Rcconcmauon of number and amount of equlty shares outstandmg at the begmnmg andat the end of the year
Equity shares : , : : : : ',
Balance at the beginning of the venr ; : ) : 50,000 5,000,00 750,000 - 5,000:00
Add: Issued during the year ' : : : & L ‘ - E
< Less: Rcde’:mcddudhg:ﬂw year . e - : e L = e

Bal:{nm:‘at the'énd'ofthcyyear e : 5050000000 5.000.000 50,0000 500000

iy Rights, preferences. -and restrictions anached to equxty shares ‘ ;
The holders of equity shares are entitléd to receive dividends as declared from time to time; and are éntitled to one vote per share at meetmgs of the Compnny In
the évent of liquidation of the Company, the remaining assets of theé Company shall be distributed to the holders of equity shares in propomon to the number of
shares held 1o the total equity shnrcs outstrmdmg as on that date. All shares tank equa.lly with rega:d to:the Company’s residual assets. -
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SOPHIA REAL ESTATE LIMITED
Summary of. matenal ‘accounting polrcres and other explanatory information for the year, ended 31 March2026 -

V.

Name: of the equity shareholder

‘Details of shareholder holding moré than 5% share capltal

All amountin & szmdred un[ess otherwise stated

Asat

31.March 2026

50,000 - (previous: year. 50,000): €quity ;shares. of ‘the: Company is held: by holdmg company; namely. Embassy Developments Limited: (Formetly Equmo'r India
Developments Limited and earlier Indiabulls Real Estate Limited) zmd its nominees.

Asat

31'March 2025

Embassy Developments Limited (Formctly Equmor India Developments Lxmxted and eatlier Indrabulls

Number of shares

Nuniber of shares

Real Estate Limited) (mcludmg nommee shares) 150,000 +50,000°
Disclosure of Shareholding of Promoters
Disclosure of shareholdmg of promoters as yat,31 March 2026 s as follows 0
Promoter Name - ' . . - Share Held by Promoters L :
‘Asiat 31 March 2026 As at 31 vIarch 2025 : o
~.Number of shares 1% Total of Shares Number of shares i % Total ofShares % (.:harrge =
: e s b . . /|during the year |
i Embassy-Developments Limited :
(Formerly Equinox India Developments 3 50,000 100
Limited and eaclier Indiabulls Real Estate 30,000 100 . :
|Limited) (ncluding nominee shares)
“Total 50,000 ] 100 150,000 100 L b
Disclosure of. shareholdmg of promotcrs as:at 31 March ”025 isas fo]lows
Promoter Name ' ; : ‘Share Held by Promoters
As at 31 March 2025 As at 31 March 2024 :
1 Number ofshares i % Total ofShares L Number of shares % Total ofShares A}(.:hange ‘ o
: ; ; i|during;the year
|Embassy 'Deveiopments Limited :
|{Formerly Equinox India Developments | ; ; b
|Limited and earlier Indiabulls Real Estate] 30000 100 30,000 100 J :
Limited) (including nominee shares) :
| Total_ 50,000 00 "~ 50,000 w0 g

Company does not have any shares issued. for consideration other than cash during the' immediately precédingﬁw’;e years.: Company did not buy:back ‘any shares

during immediately preceding five years, -

Note - 12
Borrowmgs current
Unsecurcd loans
Lo:ms from rel:\ted parties™ 14,179,690.00 ©:13;892,410.00
*Carrying il rate of inferest and ripayable:on demand 14;179,690.00° ©1113,892,410.00
Note =13
Trade payables - current
Due to related parties - @
Due to micro;and:small enterprises 1,493.47 313437
Due‘to others: 7,846.00 16,638.58
Rétention money 1,613.07 1,613:07
; ©:10,952.54 21;386.02
Trade Payables ageing schedule
Asat:31:March 2026 ; : . g i : ;
Particulars 'Notdue ‘Less'than Lyear 1-2'years 2-3 years More than'3 years| " Total
@ MSME. T 149347 | - e B T 149347
@) Other than MSME 1,613.07 7,846.00:| < L i - 9,459.07
- |Gii) Disputed dues - MSME = - E : . 8
(iv) Disputed dues = Other than: MSME - : - = - -
Asat31:March 2025 : ; : : :
Particulars Notdue i Less than 1yéar 1-2 years 2-3years . |Morethan 3 years Total
1@ MSME : LToaasT| T B = 3,13437
|Gty Other than MSME 1,613.07 16;638.58 S | - - 18,251.65.1.
| iD) Disputed dues- MSME - - - - = =
: '(w) Disputed dues - Other than MSME Eik = s =
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SOPHIA REAL ESTATE LIMITED
Summary of material accounting policies and othcr explanatory information: for the year. ended 31 March 2026
All amountin [ Izundred uriless: otherwise stated

As at Asat
31 Marchi2026 31 March 2025;.
*Disclosure under, the Micro; Small and Medium-Enterprises Development Act, 2006 (“MSMED ‘Act,’2006”) as ‘at 31 March 2026 and 31 March 2025:

:|S: no: : : . ‘Particulars: : : . L ‘ 31:March 2026 | 31 March 2025

b The pnncxpal amovint remaining unpaid to any suppher as at the'end of each nccountmg year; : : i’ 49347 313437
‘The amount  of intetest paid by the buyer in terms:of section 16, a.long with the amounts of the paymcnt made to the supplier| -

iy [bey yond the appointed day durmg each accountmg year; S N Nil
The amount of interest due and: payable’ for the penod of delay in making payment (\v}uch have been p:ud but beyond the i

{if) - |appomted; day durmg the year) but without addmg the:interest specxﬁed under this'Act;: e SN Nil

) The amount of interest accrued and femaining unp:ud atthe end of each accountmg year, and Nil Nll
The amount of furthér interest remaining due and paynble even in the succeedmg years, urml such'date when the interest dues as|

V) above are actually:paid to the small enterprise, for the: purpose of disallowance asa deducnble expenditure under secnon 23 - Nil Nil

The above information’ regnrdmg M.\Cto, Small and: Mediurn Enterprxses has ‘been determmed to the extent such parties bnve been 1dennﬁed on.the bnsxs of information:
avatlable with the' Compzmy

Note - 14 ’
Other financial liabilities - current
Expenses.payable i ! §
Others : : .105:02 -
~105.02 ; : =
‘Note =15
Other curient liabilities
Payable to statutory authorities ‘ 492:35 ¢ 1,180:16-
~Other liabilities ' , 12,460.50 1246050

112,952.85. :13,640.66
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SOPHIA REALESTATE LIMITED

of material

Note - 16

Other incomé

‘Interest income on fixed deposits
Interest on income:tax refund

Note - 17

Cost of revenue

Cost incurred during the year

(Incredse)/Decrease in'real estate propeérties
Opening stock:
Closing stock

Note - 18

Other expenses

Bank charges

Auditar's remutieration - as auditor fiyfr pote. (i) belon)
Comminication expenses

Legal and professional charges
Power.and fuel expenses :

Prnting and stationery.

Rates and taxes

Traveling and conveyance expenses
Miscellaneous expenses:

(i) Details of Auditor's remuneration
Auditor's remuneration
Audit fee-

Note= 19

Income tax

Tax expense comptises ofi

Current tax (incliding eatlier years)

Deferred tax chame/(credity

Tncome tax:-expense reported in the statement of pml’ it and loss

The mijor components of the retonciliation of éxpected tax expense bised on the domestic effective tax rate of the Compzmv at'25:168% and the' reportnd tax expense, in profit or Jossg are as fu]lmxs

&

1322579392
13,499.121.87)

Reconciliation of 1ax expense and.the accounting profit multiplied byIndia's tax rate

Accounting profit /(toss) before tax from continuing operations
Accounting profit before income tax

At Indi's statutory income tax rate
Computed expected tax expense

Tax éffect of amounts which'aze tiot deductible {taxable) in alculating taxable income:

Tax'itipact of disallowrices for late payment of micro dnd small enterprises
Tax impact ochpxeéinﬁoh a3 pex income tax
Tax impact of b/£ losses to'the extent of availability of tax profit
Adjustment’ for earlier years tax .
Income tax expense:

‘The Company has not recognized a deferred tax agset. on-unabsorbed b 1

henibiad busi 1

The company hns
company
futire business income,

Deferred Tax Asséts

Unrecognised Defetred Tax Assets

to nil (31:March ”DZS T:4:35 hundred).. The company. has

233,818.94 hindred. The decision is based on
will be available againsé which the deductible temporary differences and tax loss carry-forwards can be utilized:

policies and other explanatory information for the year ended 31 Maisch 2026,

For the Year Ended
31 March 2026

26911.54
147.23
27,058.77;

213,327.95

(21332795

|

359.37
10,030.00

340430
2658
1002
9757

169.80

14,112.64

I

-10,030.00
10,030.00°

55.96

55.96

12946.13
12,946.13

25:168%
3,258.28

1299

All amount in' T hundr:d unléss otherwise stated

13,100,997.71
1323579392

For the Year Ended
31 March 2025

26,958.90
79.59
27,038.49

“1245796.21

(12479621

5,900.00
5,900.00

4,200.72
4,200.72

25.168%
1,057.24

(105728

H‘

“

d'deferred tax %

thiat it is ot probabl

i,

taxable profits

to <:33,818.94 hundred (31 March:2025::3'44,973.82 hundred).that are avatable for ofisemng for 2 miaximum period of clgh: years fmm the incurrence of loss:&

T "As'at 31 March 2026 ] As at 31 March 2025
Uniused tax losses and unabsoebed d 7851155 131901
Total 7 851155 11319.080
Expiry of Losses
[Parsicutars [ Assessment Year [:As at 31 March 2026 Expiry Year . |
{Bsiziess losses carried forward 202425 33.818.94 1 2032-33 |
[Particut § AssessmcntYe:u‘ | As at 31 March 20257 Expiry Year
{Business losaes carried forward 2024-25 3397382 2032:33

Note ~20
Eamings per share (EPS)

The Company's: Earnings per Share ("EPS') d based on'the

year. Diluted eamnings per. shzre i cﬂmputcd using the weighted averge number of common and dilutive. €omrnon equivalent shares outstanding during. the’year includis

anti-ilutive:

The following reflects the income and shase'data used in the basic:and diluted EP.

TProfit/ (loss) attributab
Profit/ (loss) attributabl

fo equity'holders for basic
hildess adi

10 equity h justed for the effect of dilution
quity T

Weighted average sumber of Equity shires For basic/ diluted EPSY

Ni i o ich T

S computations:

i ca Tehia calealat

of weighted g
of authorisation ‘of these ﬁnanm! smemcnu

Earnings per equity share &.

12,89017
12,890.17

50,000

d lnnc

;- except

d'around timiings of

fit attnbutable to the shareholders: Basic eamings per. share'is computed using the wcnghtcd nveragc number of shares ounsmdmg during the

share’op

d It would be

4200.72
4,200.72

50,000

‘of shiares. Né othier ténsaction involving Equity shares 6t potential Equity shares is there between the feporting date and the date

{1y Basic )
(2) Diluted &)

2578
2578

840
840



SOPHIA REAL ESTATE LIMITED

Summary of matetial accounting policies and other explanatory. infoxfn’l‘atiou for the year ended 31 March 2026

Note - 21
-A) .. Financial-Instruments by category

All amount in. & hundred, unléss otherwise stated

For amortsed cost mstruments cru:rymg value represents the best estimate of fair value

31'March 2026 g 31 March:2025
FVIPL | FVOCI |Amortisedcost| = FVTPL | = FVOCI " |‘Amortised cost|
(Seenote 1. ‘ (See note 2 (See note'1 | (See riote 2
below) ; below) below) ‘ 'belqw)f
\Financial assets: : Ay : : g |
Cash'and cash'equivalenits o - 617313 E S| 72:38.
Otherbank balances: - - 365,836.03 - SR )0365929.53
Total financial asséts - - 1372,009.16 - - [ 366,000.91
Notes
1. These financial assets are mandatonly measured at fair value through profitand loss.
2. These financial assets represent mvestments in equlty instruments deslgnated as such upon initial recognmon
31~March'2026 : ol 31 March 2025
FVIPL ‘[ FVOCI |Amortised costj ~« FVIPL - FVOCr Amortised ¢ cost
Financial Liabilities o
Borrowings (including'intetest ack:rued)' - - 14,179,690.00 4 -]413,892.410.00
Trade payables : - 10,952:54 |, = sol s 2386.02
| Other financial liabilites - - 105,02 L - G
"Total financial liabilities = : = 14,190,747.56 | - =] 113,913,796.02

B) . Fairyvalue measurements:.
(1) Fairvalue hierarchy

Financial ‘assets: and- Griancial abilities measuted at fair vilue in the statement of financial ‘position are grouped into three Levels of a fair value

hierarchy. The three Levels dre defined based on the observability of significant inputs to the:measurement; as follows:

Level 1: quoted prices (unadjusted) in‘active markets for financial instruments.

Level 2: The fair value of finiancial instruments that are not traded in an dctive marketis détermined using valuation tebhniques which maximise the
use of observable market data rely as little as possible on entity spemﬁc estimates: :

Level:3: If one or more of the significant inputs is not based on obsery: able ma:Let data; theinstrument is mcluded inlevel 3:

Company does-not:hdave any financial‘assets and financial Iiabiliu'es that are required: to'be measuted'at fair value so no-analysis has been shown' for

- fair value medsurements: .

(u) Financial instruments measured at amortised cost

Fitiancial instraments measured at amortised cost for which the carrying value is the fair value:

005975N
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SOPHIA REALESTATE. LIMITED
Summary of material accoummg policies and other explanatory information for the year ended:31 March 2026

1

All unt in & Hundred, tinl herwise stated.
Note =23 : +
Details with respect to:the Benami propérties

No proceedings have been.initidted ot peudmg against:the, eatity under the Benami Trinsactions (Prohibitions) Act; 1088 for the year ended 31 March 2026.and 31 Macch
2025.

Note's 24 :
“Undisclosed income .

There is'no such'iricome. which'has tiot been:disclosed in'the books of accounts. No such i income'is surrcndcred or disclosed asiricome during the yeariended 31 March 2026
and 31:March'2025:in'the tax'assessments under Income: Tax ‘Act, 1961:

Note - 25
Details of Crypto Currericy or. Virtual: Currency.
Profit ot 1685 on transactions invalving Crypto turrency ot Virtual Cuigréncy No'such transaction has tiken place during the year énded 31 Mmh 2026 :md 31 March'
- 2025
. [Amoustof currency held asat the reporting date. : - |No such transaction has taken place durmg the year ended 31-March 2026:and 31 \Ia.rch
: i 2025
I Deposits ot advances from any person for the purpose of trading or investingin * {No. such transaction Tos aken place durmg the year énded 31 March 2026'and 31 March
Crypto Currency./: virtual currency : . 2025
Note - 26,
Ratio Analysis

The following are analytical ratios for the ye:u- ended 31 March 2026 and 31 March 2025

Particulars : Nixmetator : 3 i Denominator, : : 31" March:2026[::31 March 2025 | 1 “Variance
| Ciizeenit Ratio e ‘| CurrentAssets Current Liabilities T L 0.98 TT098 g 0:14%
Debt Equity Ratio* Total Debrs Shareholder's Equity -+~ UNA NAJ NA
Return on Equity (ROE}# |nvet Profit Aftér Taxes Avemge Share holder's Eqmty 0.02) ; 0.20 =111.30%

*Ratio'can not be calculated due 10 fiegative shareholder's equity during the currerit year as:well asin previous year:
#Variance due to profir in currentyear as againsta loss in previous‘year.
Following ratios are not, :\pphcable in view of the fact that either fiumeritor or denominator does niot have any value:-

Debt service coverage ratio; Net profit ratio, Trade feceivables murnover tatio; Trade pay—.nblcs turnover mtio; Net capital turnover ratxo, Inventory -tumover ratio, Reéturn on !
investment ratio and Return of "capifal employed (ROCE) ratio; :

Note =27
Wilful Defaulter:
No bank ot inancial institution has declared the company. as."Wilful defaulter” during the year eaded 31 March 2026.and 31 \«Iarch 2025:

Note- 28
Details in respect of Utilization 'of Borrowed funds.and share pxemium:

During the year ended:31:March 2026 and 31 Mnrch 2025 no funds have beenadvariced or loaned or invested (either from borrowed: funds or'share premium:or any other,
sources or-kind of finds). by-the Company to.0r, i any other person(s) or entity(i es), mcludmg forelgn entitics (“Intermediaries”) with the understanding, whether rccorded in’:
writing or otherwise, that.the Intermediiry shall lend ot invest s, party, 1dcnnﬁcd by or onbehalf of the Cosripany (Ultimate Bencﬁcmnes)

During; the year ended: 31 Mateh 2026 and: 31 NMarch 2025 the: Company: has: not recéived any fiind ‘from any: party(s). (Funding Party) with the understanding that the
Company shall whether; dtrectl) or indirectly ]end orinvest i other'persons ot entities-identified by oc'on. bchalf of the funding p:my (“Ulimate Bcneﬁcmncs") or proudc -
any guarantee; security-or the like on behalf of the Ultimate Beneficiaries.

Note - 29
Relauonshxp with:Struck off Companies;

No transaction has been made with the compdny struck off under section 248:of the Companies Act 2013 ot section 560 of Companies Act; 1956 during the year ended 31
March 2026 and 31 March 2025.

i
»

Note 30

Registration of charges or satisfaction with Registrar.of Companies:

Allapplicable casés where registration of charges or satisfaction is requiréd with Registrar of Companies have been done. No registration or satsfaction is pending for the year
‘ended 31 March 2026 and 31 March 2025. i

Note:- 31 . d

Compliance with nuriber of layers of companies: ’

The company has comphed with the number of layers prescribed under chuse (87) of section 2 of the Act.read with Companies (Resmcuon on nuriber of Layers) Rufles; 2017
and no'layers of companies has beeri established beyond the Jimit prescibed as per above s:ud section / tules for the year ended 31:March 2026:and 31 March 2025.

Note.- 32
Loan or advances granted to the promoters, directors.and KMPs and the related parties:

N6 loan of advances in‘the iature of loans are ganted t0'the promoters, diréctors, key manageridl persons and the related parties (as defined under Companies:Act, 2013),
either severally,or jointly with any otlier person during the year ended 31 March 2026 and 31 March 2025, that are:

(ay rcpnynbk on demand-or
(b) without specifying any térms ot period of tepayment




SOPHIA REAL ESTATE LIMITED
Summary of material accounting policies and other explanatory information to the financial statements for
the year ended 31 March 2026

All amount in ¥ hundred, unless otherwise stated

Note - 33
Capital management

The Company’s objectives when managing capital are:
e To ensute Company’s ability to continue as a going concern, and
e To provide adequate return to shareholders

Management assesses the capital requirements in order to maintain an efficient -overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions
and the risk characteristics of the undetlying assets. The Company manages its capital requirements by reviewing its
net debt position, where net debt is equal to non-current botrowing (including current maturities of non-current

bortowings) and shott-term borrowing net of cash and cash equivalent and other bank balances.

Note —34
Related patty transactions

Relationship

Name of the felated parties

Related parties exercising control

Embassy Developments Limited (Formerly known as Equinox India

Holding Company Developments Limited, and earlier Indiabulls Real Estate Limited)
Other related party*
Fellow Subsidiary Companies Devona Constructions Limited (Formetly Indiabulls Constructions
Limited)
Citra Properties Limited

* With whom transactions have been made during the year/ previous year.

(i) Statement of material transactions with related patties

Holding Company
For the year For the year
Nature of transactions ended ended
31 March 2026 | 31 March 2025

Loans and advances taken/ (tepaid), net
Embassy Developments Limited (Formetly known as Equinox India
Develogments ]'_Em'ted, and earlie(rFIndiables Real Estatae1 Limited) 77,800.00 (7,510.00)

Fellow Subsidiary Company
Devona Constructions Limited (Formerly Indiabulls Constructions Limited) - (28,000.00)
Citra Propetties Limited 209,480.00 207,820.00

(ii) Statement of balances outstanding:

Nature of transactions 31 March 2026 | 31 March 2025
Loans and advances taken
Holding Company
Embassy Developments Limited (Formetly known as Equinox India 77,800.00 -
Developments Limited, and eatlier Indiabulls Real Hstate Limited)
Fellow Subsidiaty Company
Devona Constructions Limited (Formerly Indiabulls Constructions Limited) 13,684,590.00 13,684,590.00
Citra Properties Limited 417,300.00 207,820.00

Disclosures in respect of transactions with identified related parties are given only fot such period during which such

relationships existed.




SOPHIA REAL ESTATE LIMITED

Summaty of material accounting policies and other explanatory information to the financial statements for
the year ended 31 Match 2026

All amount in € hundred, unless otherwise stated

Note — 35
Contingent liabilities and commitments

@

Contingent liabilities, not acknowledged as debt, include:
Particulars 31 Mazrch 2026 31 March 2025
The company have filed WP 1069/2014 challenging communications and 1,214,437.50 1,214,437.50

review proceedings of final diversion order dated 29.10.2013 initiated by
SDO /MP Revenue Department/IMC without notice, which were based
solely on a title dispute with Indore Municipal Corporation. Since the High
Coutt has already revalidated the auction in Company’s favour through its
order dated 10.04.2024 and finally settled the dispute, the Company has
now sought to place that order on record and requested urgent heating, as
the basis for review is no longer sutvives.

Separately, another writ petition, WP 1978/2022 against IMC’s action of
forfeiting the expited Bank Guarantee (BG) of 12.14 Cr and cancelling
development permission; The Company seeks the return of the BG and
quashing of this action. The Guarantee has alteady been expired, on which
bank still to un-lien the fixed deposit marked as secutity due to unavailability
of original guarantee.

Once these two writ petitions ate resolved, the Company intends to pursue
WP 1527/2014, which challenges rejection of building permission,
Resolution 58, and seeks freehold conversion.

Based on the above facts & legal position, there is no requirement for

creating contingent liability.

There are no other contingent liabilities and commitments to be reported on 31 March 2026 and 31 Maich 2025.

Note — 36
Segment information

The Company's ptimary business segment is reflected based on principal business activities carried on by the
Company ie. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is considered to
be the only reportable business segment. The Company is operating in India which is considered as a single
geogtaphical segment.

Note —37
Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Particulars Cutrent borrowings Total
Net debt as at 01 April 2024 13,664,100.00 13,664,100.00
Proceeds from curtent borrowings 284,420.00 T 284,420.00
Repayment of current borrowings (56,110.00) (56,110.00)
Net debt as at 31 March 2025 . 13,892,410.00 13,892,410.00
Proceeds from current borrowings 427,280.00 427,280.00
Repayment of current borrowings s (140,000.00) (140,000.00)
Net debt as at 31 March 2026 14,179,690.00 14,179,690.00




SOPHIA REAL ESTATE LIMITED
Summary of material accounting policies and other explanatory information to the financial statements for
the year ended 31 March 2026

All amount in ¥ hundred, unless otherwise stated

Note—38
Audit trail

As per the Ministry of Cotporate Affairs (MCA) notification, proviso to Rule 3(1) of the Companies (Accounts)
Rules, 2014, for the financial year commencing 1 April 2023, every company which uses accounting software for
maintaining its books of account, shall use only such accounting software which has a feature of recording audit trail
of each and every transaction, cteating an edit log of each change made in the books of account along with the date
when such changes were made and ensuring that the audit trail cannot be disabled. The interpretation and guidance
on what level edit log and audit trail needs to be maintained evolved during the yeat and continues to evolve.

"The Company has used accounting software for maintaining its books of account for the year, which has feature of
recording audit trail (edit log) facility at application level as well as database level and the same has operated
throughout the year for all relevant transactions recorded in the software. Recording of audit trail (edit logs) can be
disabled using restricted privileged rights for ditect data changes at database level. Since the company has other
necessary controls in place, which atre opetating effectively, this feature will not adversely impact its data and audit
log retention directly at database level.

Furthermore, the audit trail has been preserved by the Company as per the statutory requirements for record
retention.

Note — 39

Business Combination of Holding Company

The Hon'ble National Company Law Appellate Tribunal, New Delhi Bench ("NCLAT"), on 7 January 2025,
approved the scheme of amalgamation of Nam Estates Private Limited ("NAM") and Embassy One Commercial
Property Developments Private Limited ("EOCPDPL") with Embassy Developments Limited ("EDL") (formerly
known as Equinox India Developments Limited and earlier Indiabulls Real Estate Limited) and their respective
shareholders and creditors ("Scheme") pugsuant to sec 230 to 232 of the Companies Act, 2013, and other applicable
provisions of the Act, read with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016.
Pursuant to the NCLAT Otder, EDL and NAM have filed the certified true copy of the court order with the

respective jurisdictional Registrar of Companies on 24 Januaty 2025, thereby giving effect to the scheme ("Effective
Date").

Subsequent to the scheme becoming effective, a few of the current NAM shareholders, namely JV Holding Private
Limited (JVHPL), four individuals, and two other entities (referred to as the "Promotes/Promoter Group"),
became the largest shareholders of the EDL, the company's holding company company.

Note — 40
Other matters

a. 'The Company has not entered into any detivative instrument during the year. The Company does not have
any foreign curtency exposures towards receivables, payables or any other derivative instrument that have
not been hedged.

b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues
requited to be ctedited to the Investor Education and Protection Fund as at 31 March 2026 and 31 March
2025.

c. In the opinion of the Board of Directors, all cuttent assets and long term loans & advances, appearing in
the balance sheet as at 31 March 2026, have a value on realization, in the ordinary course of the Company’s
business, at least equal to the amount at which they are stated in the financial statements. In the opinion of
the board of directors, no provision is required to be made against the recoverability of these balances.




SOPHIA REAL ESTATE LIMITED
Summaty of matetial accounting policies and other explanatory information to the financial statements for
the year ended 31 Match 2026

All amount in ¥ hundred, unless otherwise stated

d. The Company is a wholly owned subsidiary company of Embassy Developments Limited (Fotmerly Equinox
India Developments Limited and easlier Indiabulls Real Estate Limited) whether ditectly or indirectly. The
Company will get all necessary support financially and otherwise from its holding company and. thus, the
Company is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

For Agarwal Prakash & Co. Fot and on behalf of the Board of Directozrs
Chartered Accountants
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