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IBREL
Projects Under Development

These projects are under construction with 
permissions in place

IPIT– Singapore Listed 
(52%  effective economics)*

• 33 lac sf of commercial development

• 33 lac sf of residential development

Indiabulls Power
(58.6% ownership)

• Coal based power plants under 
development

A B C

• 357 lac sf of residential development over 
the next 4 years across India

• 73 lac sf of commercial to be developed 
over the next 5 years across India

Area owned by IBREL where work has 
not started

• Residential Land – 250 acres

• Commercial – 50 acres

• SEZ – 2500 acres

• All the above land is fully paid for

• 5 lac sf of further development to be 
finalized

• Commercial development nearing 
completion

• Work started on Residential development

* 45.3% of equity ownership

* apprx 7% through fees to IPMT/IBREL

• Phase I execution already  in 
progress at Nashik and Amravati

• Phase II planned

• BTG orders placed

• Civil work is under progress, 
contracts given to Shapoorji Pallonji

• Indiabulls Power is the largest client 
of BHEL in the private sector
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• Total sales revenues of the entire projects current ly under development , (at 

current prices) is Rs.14,324 crore (excluding IPIT/Parel Sites)

• IBREL’s share of revenues from entire projects currently under development (at 

current prices) is Rs.12,030 crore (excluding IPIT/Parel Sites)

A

current prices) is Rs.12,030 crore (excluding IPIT/Parel Sites)

• IBREL expects to recognize revenues of apprx Rs.1,02 5 crore in FY 2011 

(excluding IPIT / Parel sites); subject to extigencies

• Conservative revenue recognition policy:

• Revenue recognized only after 30% of construction cost (excluding land cost) has been 

incurred

• After threshold, Revenue recognized on percentage completion method only for % that has 

been sold.
"
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31.03.2010 31.03.2009
(Audited) (Audited)

1 12,935.87                          20,860.92                          
2

a) Increase in Real Estate Projects Under Development (70,574.21)                         (64,602.42)                         
b) Real Estate Construction and Development Expenses 71,619.80                          66,738.71                          
c) Employees Cost 6,403.62                            4,386.38                            
d) Depreciation / Amortisation 1,256.66                            1,083.33                            
e) Other Expenditure 16,204.69                          20,039.14                          

24,910.56                          27,645.14                          
3 Loss from Operations before Other Income, Interest and Exceptional Items (1-2) (11,974.69)                         (6,784.22)                           
4 Other Income 16,987.59                          23,131.26                          

Particulars

(Rs. in Lakhs)

Year ended

Net Sales/ Income from Operations
Expenditure

Total 

5 Profit before Interest and Exceptional Items (3+4) 5,012.90                            16,347.04                          
6 967.94                               2,442.48                            
7 Profit after Interest but before Exceptional Items (5-6) 4,044.96                            13,904.56                          
8 Exceptional items -                                     -                                     
9 4,044.96                            13,904.56                          
10 3,369.88                            6,981.81                            
11 675.08                               6,922.75                            
12 Extraordinary Items (net of tax expense Rs. Nil) -                                     -                                     
13 Net Profit for the year before Minority Interest (11-12) 675.08                               6,922.75                            
14 2,277.11                            3,975.25                            
15 Net Profit / (Loss) for the year after Minority Interest  (13-14) (1,602.03)                           2,947.50                            
16 Preference Dividend for the year (including corporate dividend tax thereon) 802.37                               1,609.15                            
17 8,030.78                            5,150.41                            
18 -                                     13,754.00                          
19 9,27,404.21                       5,10,705.10                       
20 1,99,555.23                       1,13,328.07                       
21 Share of Reserves and Surplus in Associates (included in other expenses above) (2,962.17)                           -                                     
22

                                                                                                 -Basic (Rs) (0.87)                                  0.16                                   
                                                                                                 -Diluted (Rs) (0.87)                                  0.16                                   

Earnings per Share after extraordinary items (Face Value of Rs.2 per Equity Share) 
                                                                                                 -Basic (Rs) (0.87)                                  0.16                                   
                                                                                                 -Diluted (Rs) (0.87)                                  0.16                                   

Earnings per Share before extraordinary items (Face Value of Rs.2 per Equity Share) 

Profit from Ordinary Activities before tax (7+8)

Paid-up Preference Share Capital  (Face Value of Rs.138 per Preference Share)

Minority Interest

Reserves excluding Revaluation Reserves as per Balance Sheet
Minority Interest

Net Profit from Ordinary Activities after tax (9-10)

Paid-up Equity Share Capital (Face Value of Rs.2 per Equity Share)            

Tax expense (including Deferred Tax, Fringe Benefits Tax and Wealth tax)

Interest and Finance Charges



Consolidated Balance Sheet
Statement of Assets and Liabilities (Consolidated -  Audited) (Rs. in Lakhs)

Particulars As at As at

March 31, 2010 March 31, 2009

(Audited) (Audited)
Shareholders Funds

Share Capital 8,030.78                            18,904.41                          
Share Warrants -                                     23,220.00                          
Reserves and Surplus 9,35,118.11                       5,16,014.60                       

Share Application Money pending allotment 3.00                                   -                                     
Minority Interest 1,99,555.23                       1,13,328.07                       
Preference Share Capital of Subsidiary Companies 31,245.43                          31,245.43                          
Loan Funds

Optionally Convertible Debentures 14,102.52                          14,102.52                          
Compulsorily Convertible Debentures 79,859.23                          79,859.23                          
Loans from others 22,557.43                          13,256.39                          
Interest accrued & dueInterest accrued & due 19,799.32                          12,342.65                          

Deferred Tax Liability (Net) -                                     88.45                                 
Total 13,10,271.05                     8,22,361.75                       

Fixed Assets (including Capital work in progress / Capital Advances) 84,266.41                          41,839.83                          
Investments* (includes Rs. 280,398.48 lacs (Previous Year Rs. Nil) invested under debt schemes of various Mutual 
Funds) 7,24,738.81                       1,23,468.87                       
Deferred Tax Asset (Net) 23.45                                 -                                     
Current Assets, Loans And Advances

Inventories 2,44,886.63                       1,75,664.45                       
Sundry Debtors 1,902.14                            8,782.62                            
Cash and Bank Balances 1,04,542.91                       1,58,969.31                       
Other Current Assets 1,006.58                            3,744.51                            
Loans and Advances 1,84,389.96                       3,21,602.06                       

5,36,728.22                       6,68,762.95                       
Less: Current Liabilities And Provisions

Current Liabilities 40,634.00                          15,082.34                          
Provisions 2,565.74                            1,937.06                            

43,199.74                          17,019.40                          
Net Current Assets 4,93,528.48                       6,51,743.55                       
Debit balance of Profit & Loss Account 7,713.90                            5,309.50                            
Total 13,10,271.05                     8,22,361.75                       


