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INDEPENDENT AUDITOR’S REPORT

To the Members of Sentia Infrastructure Limited
Report on the Audit of the Financial Statements
Opinion

We huave audited the accompanying financial statements of Senna Infrastrucrure Limited (“rhe
Company™), which compnsc the balance sheet as at 31 March 2025, and the Sratement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Starement of Cash Flows
for the year then ended, and notes o the financial sratements, including a summary of marterial
accounung policies and orher explanatory information  (hercinafter referred to as “"the financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial starements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepred in India including Indian Accounting Standards (Tnd AS) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 Macch 2025, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on thar dare.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("S\’s) specified under secton
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are fucther described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India rogether with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thercunder, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audir evidence we have obrained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company's Board of Dirccrors is responsible for the other information. Other information does not
include the financial strements and our suditor's report thercon.

Our opinion on the financial statements does not cover the other nformation and we will not express any
form of assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read the other
nformation and, in doing so, cansider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audir, or otheawise appears to be matenally
nusstated.

If, based on the work we have performed on the other informauon obrained prior to the darte of this
auditor’s report, we conclude that there is a material misstarement of this other information, we are




required to report that fact. Reporting under this section is not applicable as no other information is
obmuned at the date of this auditor's report.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Acr with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India. This responsibility
‘also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
iregulanties: selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounung records, relevant to the preparation and presenration of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or ecror.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
conunue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidare the Company or fo cease
operauons, or has no realistic alternative but to do so.

Those Board of Dircctors arc also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from mareral misstatement, whether due to fraud or error, and ro issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducred in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered materal if, individually or in the
aggregate, they could reasonably be expecred to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepricism throughout the audit. We also:

* Idenufy and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obrain audit evidence that
15 sufficienr and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentarions, or the override of internal control.

* Obrain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under secrion 143(3)(i) of the Act, we are also responsible
{or expressing our opinion on whether the company has adequare internal financial controls system in
place and the operating effectiveness of such controls,

+ Lvaluate the appropriateness of accouning policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounring and,
based on the audit evidence obrained, whether a material uncertainty exists related to events or
condinions that may cast ssgnificant doubt on the Company's ability ro continue as a going concern. If
we conclude thar a material uncertunty exists, we are required to dreaw artention in our auditor’s report
to the relared disclosures in the financial statements or, if such disclosures are inadequate, to modify




cur oprmoen. Our conclusions are based on the audit evidence obrained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continuc as a going
concem.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and cvents in 2
manner that achieves fair presentation.

Marenabry s the magnitude of misstatements in the Financial Statements that, individually or in
aggregare, makes 1t probable that the economic decisions of a reasonably knowledgeable user of the
Financia] Statements may be influenced. We consider quantitative mareriality and qualitative factors in (i)
planamg the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the

cffect of any idenufied musstatements in the Financial Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope
and nrmung of the audit and significant audit findings, including any significant deficiencies in internal
control thar we idenufy during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought ro bear on our independence, and where applicable, related
safeguards

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-secnion (11) of section 143 of the Act, we give in the ‘Annexure A’,
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

iy reguired by Sectson 143(3) of the Act, we report that

l4) We have sought and obtaned all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

) I eur upinson, proper books of account as required by law have been kept by the Company so far as
1t appears from our examinanon of those books except for the marters stated in the paragraph h(vi)
helow on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;.

fe) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statermnent of Changes in Fguity and the Statement of Cash Flows dealt with by this Report are in

agreement with the buoks of account.,

fd) In wur opimion, the aforesaid financial statements comply wirh Ind AS specified under Section 133 of
the JAet

fey Cn the basis of the watten representanons received from the directors as on 31 March 2025 taken on
record by the Board of Dircctors, none of the directors is disqualified as on 31 March 2025 from
beny appointed as a dircctor in terms of Section 164(2) of the Act.

ty The mndificanons relatmg o the maintenance of accounts and other matrers connected therewith age

ws srated i the paragreaph () above on reporting undee Section 143(3)(1) of the Act and parageaph

vy below on reporning under Rule 1TH(g) of the Companies (Audit and Auditors) Rules, 2014;
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() With respect to the adequacy of the internal Gnancial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B'. Our report expresses an unmodificd opinion on the adequacy and operaring
effectiveness of the Company’s internal financial controls over financial reporting,

(h) With gespect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its financial

1w,

V.

-

statements as at 31 March 2025- Refer Nore 40 ro the financial statements.

. The Company did not have any long-term contracts including derivative conteacts for which thece

were any  matenal foresecable lossces as at 31 March 2025,

. There were no amounts which were required to be transferred to the Investor Educuton and

Prorection Fund by the Company during the year ended 31 March 2025.

(a) The Management has cepresented that, to the best of its knowledge and belief, no funds (which
are marenal cather individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including lorcign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherawise, that the Intermediacy shall, whether,
directly or indircctly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“‘Ultimate Beneficiaries”) or provide any guarantee, secunty or
the like on behalf of the Ultimate Beneficiaries;

(b) ‘The Management has represented, that, to the best of its knowledge and belicf, no funds
(which are material cither individually or in the aggregate) have been received by the Company
from any person or canry, including foreign entiry (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, ditecdy or indirectly,
lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Bencficianes;

() Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (if) of Rule 11(c), as provided under (a) and (b) above,
contain any mareral missratement.

The Company has not declared and paid dividend during the year.

As stated in note 45 1o the financial statements and based on our examination which included rest

checks, the Company, in respect of financial year commencing on | April 2024, has used an
accounting softwares for maintaining its books of account which have feature of recording audit
trail (edit log) facility and rthe same has been operated throughout the year for all relevant
transactions recorded in the softwares except that, the audit trail logs were not enabled for changes
made using privileged access rights for direct data changes at the database level. Further, during the
course of our audit we did not come across any instance of audir teail feature being tampered with
other than the consequential impact of the exception given above,

Fuethermore, the audit teail has been preserved by the Company as per the statutory requirements
for record retention except thar the audit teail ar the database level for the Company has not been
preserved in the accounting software for the pedod | April 2023 to 31 March 2024.
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(1) With respect to rhe matter to be included in the Auditor’s Report in accordance with the requirements
of scerion 197(16) of the Act, as amended:

In our opinion and to the best of our informaton and according to the explanatons given to us, the
Company did not pay any remuncration ro its directors during the year.

For Agarwal Prakash & Co.
Charrered Accountants
Firm's Registration Number: 005975N

Aashish K Vetma
Partner (& '305975N‘
Membership Number: 5278862\~ Delhi
UDIN: 25527886BPOJQH6390;3

Place: Delhi
Dare: 21 May 2025




Annexure A to the Independent Auditor's Report

With reference 1o the Annexure A referred ro in the Tndependent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2025, based on the audit procedures

periormed

for the purpose of reporting a true and fair view on the financial statements of the Company

and raking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belicf,

we report that:

0

(1)

(1)

(v1)

(vi1)

(a to d) The Company has no Property, Plant and Equipment (including Right of use
asscts) and intangible assets during the year. Accordingly, clauses 3(i)(a) to 3(i)(d) of the
Order is not applicable.

(¢) According to the information, explanation and representation provided to us and based
on verification carried out by us, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(a) The inventories held by the Company comprise stocks of units in completed projects and
work in progress of the projects under development. Having regard to the nature of the
Inventory, the management has conducted physical verification of inventory by way of
venfication of tde deeds, site visits conducted, and continuous project progress monitoring
by competent persons at reasonable intervals during the year, and no marerial discrepancies
were noticed on such physical verificarion.

(b) According to the information, explanation and representation provided to us and based
on verification carricd out by us, the company has not been sanctioned working capital limits
n excess of five crore rupees, in aggregate, from banks or financial institutons on the basis
of secunty of current assets. Accordingly, clavuse 3(i1)(b) of the Order is not applicable.

According to the information, explanation and representation provided to us and based on
venfication carried out by us, during the year, the company has not made any investments in
or has not provided any guarantee or security or has not granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties, Accordingly, clause3 (i) (a)ro (f) of the Order is nor applicable.

According to the information, explanation and representation provided ro us and based on
venfication carried out by us, the Company has complicd with the provisions of Sections 185
and 186 of the Companies Act, 2013 in respect of the loans and investments made, and
guarantees and sccuriry provided by it, as applicable.

According to the infuormation, explanation and representation provided to us and based on
venfication carried out by us, the Company has not accepted deposits or deemed deposits to
which the directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 of the Act and the rules framed there under, are applicable. Accordingly, reporting under

para 3(v) is not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-scction (1) of Section 148 of the Acg, in
respect of Company's products / services. Accordingly, clause 3(vi) of the Order is not

apphicable.

() Undisputed starutory dues including Goods and Services Tax, provident fund, employees’
state Insurance, income-(ax, sales-tax, service tax, duty of customs, duty of excise, value
added 1ax, goods and services tax, cess and other marerial starutory dues, as applicable, have
generally been cegularly deposited 1o the appropriate authorities. Further, no undisputed

RN
005975N
Nav, Doihi




(vui)

(x)

amounts payable in respect thereofl were outstanding ar the year-end for a period of more
than six months from the date they became payable.

(b) According to the informauon and explanations given ro us, there are dues of Income
Tax, Sales Tax, Service Tax, Duty of Customs, Dury of FExcise, Value added tax, Cess on
account of any dispure, are as (ollows:

Name of the | Natwre of | Amount Period to | Forum where
statute ducs (inT which the | dispute is pending
Lakhs) amount
relates
Senace Tax Indircet Tax 30.04 Y 2011-12 ro | Assistant
Y 2014-15 Commissioner,
Mumbai

According to the information and explanations given to us and the records of the Company
examuned by us, there are no transactions in the books of account that has been suerendered
or disclosed as income during the year in the tax assessments under the Tncome Tax Act,
1961(43 of 1961), thar has nor been recorded in the books of account.

(a) According to the records of the Company examined by us and the information and
explanations given fo us, the Company has not defaulted in the repayment of loans or
borrowings and interest thereon payable to any banks and other lenders. The Company does
not have any borrowings from financial institutions or government.

(h) According to the information and explanations given to us and on the basis of our audit
procedures, the Company has not been declared a wilful defaulter by any bank or financial
nsturuyon or government or government authoriry.

(¢) According to the information and explanations given to us and on the basis of our audit
procedures, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Oyrder 15 nor applicable.

(d) According to the information and explanatons given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the company,
we report that no funds raised on short-term basis have been used for long-term purposes by
the company.

fe) According to the mformation and explanations given to us, and the procedures
peeformed by us, the Company has not taken any (unds from any cntity or person on
account of or to meet the obligatons of its subsidiaries as defined under the Companices Act,
2013, Accurdingly, clause 3(ix)(c) of the Order is not applicable.

(f) According 1o the information and explanations given to us, and the procedures performed
by us, the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013, Accordingly, clause 3(ix)(f) of the
Oyrder s not appheable,

(a) According 16 the information, explanation and representation provided to us and based
on verification carried out by us, the Company has not raised moneys by way of initial public
olfer or further public offer (including debr instruments) during the year, Accordingly, clause
3x)(a) of the Order is not applicable,
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(=)

(xu)

(xa11)

,x‘""l

xvi,

() According to the information, explanation and representation provided to us and based
on venficaton carnied out by us, during the year, the Company has not made any preferenual
alotment oc pavate placement of shares or fully or partly convertible debentures during the
vear. Accordingly, clause 3(x)(b) of the Order is nor applicable.

{2) Duning the course of our examination of the books and records of the Company, carried
out in accordance with the genesally accepted auditing practices in India, and according to
the information and explanatons given to us, we have ncither come across any instance of
marenal fraud by the Company or on the Company, noticed or reported during the year, noc
have we been informed of any such case by the Management.

(b) No report under sub-section (12) of section 143 of the Companics Act has been filed in
Form ADT-4 as prescabed under rule 13 of Companies (Audit and Auditors) Rules, 2014
wth the Central Government, during the year and up to the date of this report.

(¢) According to the information and explanations given ta us, and the procedures
performed by us, there are no whistle-blower complaints reccived by the Company during

the vear

The Company 1s not 2 Nidhi Company. Accordingly, clause 3(xii) of the Order is not
applicable.

Aceording ro the information and explanations given to us, and the procedures performed by
us, the Company is in compliance with Section 177 and 188 of the Companies Act,2013 with
respect to applicable all transactions with the related parties and the details of related party
transacnons have been disclosed in the financial statements as required by the applicable

Indian accounting standards.

fa; In our opinion and based on our examination, the Company does not have an internal
audit system and 15 nor required to have an internal audir system as per provisions of the

Companmies Act 2013,

My The Company did not have an internal audit system for the penod under audit.
Accurdingly, clause 3lav) of the Order is not applicable.

Accurding to the nformanon, explanation and representarion provided ro us and based on
wenhianon carned out by us, during the year, the Company has not entered into any non-
cach o vunsacnons wath e Directors or persons connected with its dicectors. and hence
provizions of secnon 192 of the Companmies Act, 2013 are not applicable to the Company.

fa) The Company is not required 1o be registered under Section 45-1A of the Reserve Bank
of India Ser, 1934, Accordingly, cause 3(xvij(a) of the Order is not applicable

1y The Compuny i not required 1o be registered under Section 45-1A of the Reserve Bank
of Indie S, 19340 Neenrdingly, clause 3xvi)(h) of the Order is not applicable.

fe) The Company 1 not u Core Investment Company (CIC) as defined in the regulations
made Ly the Reserve Bank of Tndia. Accordingly, clause 3(xvi)(c) of the Order is nor

applicable

() Accoeding o the wiformatnon and explanatnons provided to us during the course of audir,
the Goroup does non Lave any C10, Accardingly, the requirements ol clause 3(xvi)(d) are not

appheable




(xvn)

(xviii)

(x1x)

(sx)

The Company has incurred cash losses of Rs. 90.34 lakhs in the current financial year 2024-
25 and cash losses of Rs. 63.47 lakhs immediarely preceding financial year.

There has been no resignation of the starutory auditors of the Company during the year.
Accordingly, clause 3(xviit) of the Order is not applcable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expecred dates of realisation of financial assers and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Dicectors and management plans and based
on our cxamination of the evidence supporring the assumptions and subject to the
Note no. 47(d) of the financial statements, nothing has come to our attention, which
causes us ro believe rhat any material uncertainty exists as on the date of the audit
report that the Company is not capable of mecting its liabilities existng at the date of
balance sheer as and when rhey fall due within a period of one year from rhe balance
sheet dare. We, however, state that this is not an assurance as to the furure viability of
the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neicher give any guaranree nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will ger
discharged by the Company as and when they fall due.

The Scction 135 of the Companies Act, 2013 with regards to Corporate Social
Responsibility are not applicable to the Company. Accordingly, clause 3(xx) of the Order

is not applicable.

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registranon Number: 005975N
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Aasiu'sh K Verma
Parrner ' \>\<, N
Membership Number: 527886 SLACCT
UDIN: 25527886BPOJQH6390
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Annexure B to the Independent Auditor's Report

With reference 1o the Annexure B refeceed to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2025 of even date.

Independeat Auditor’s ceport on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with refecence to financial statements of Sentia

infrastrucrure Limited (‘the Company’) as of 31 Macch 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Direcrors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Finanaal Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
mamtcnance of adequate internal financial controls that were operating effectively for ensuring the
orderly and cfficient conducr of the Company’s business, including adherence to Company’s policies, the
safczuarding of s asscts, the prevention and detection of frauds and creors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
finuncial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditng, issued by ICAT and deemed to be prescribed under section 143(10) of the
et 1n the extent applicable to an audit of internal finandial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standacds and the Guidance Note require
thiar we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
abuut whether adequate internal financial controls with reference to financial statements was established
and mantuned and if such controls operated effectively in all material respects.

Our wudit invalves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference ro financial statements and their operating effectiveness. Our audic
ofnternal finanaal controls with reference to Ginancial statements included obtaining an understanding
of internal financial controls with reference 1o financial statements, assessing the cisk thar 2 maredial
weakness exsts, and testng and evaluating the design and operating effectiveness of internal control
based on the assessed nsk The procedures selected depend on the auditor's judgement, including the

assessment of the ks of muterial misstatement of the financial statements, whether due to fraud or
creen

We beheve that the audit evidence we have obuined is sufficient and appropriate to provide a basis for
wur sudit opinion on the Company’s internal financiul controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's mternal finanaal controls with reterence to financial statements is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the preparation of

financial satements for external purposes in accordance with generally accepred accounting princi les, A
I gp




Company's internal (inancial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable dertail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and direcrors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, ot
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of conrtrols, materal
misstatements duc fo ercor or fraud may occur and not be derecred. Also, projections of any evaluation of
the inrernal finandial controls with reference to financial statements to future periods are subject to the
nsk that the mnternal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
dereriorate.

Opinion

In our opinton, the Company has, in all material respecrs, adequate internal financial controls with
reference 1o financial statements and such internal financial controls with refevence to financial
statements were operating effectively as at 31 March 2025, based on the internal financial controls with
reference to financial statements  criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registranon Number: 005975N
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Partaer X/
Membership Number: 52788

UDIN: 25527886BPOJQHG6390

Place: Delhi
Dare: 21 May 2025



Sentia Infrastencture Limited
Ralance Sheet as at 3 March 2025

ASSETS
Non-current assets

N on-current tan a<sers nct)

Current assets

Invintones

Venanoa! asseis
Trade recavables
Cash and cach equvalents
Utther finanaal assets

Oher Curren? assets
Total of Assets

EQUITY AND LIABILITIES
Equiry

Fqueey share capytal
Chther equuty

Liabibines
Noo-current habilities

Pronrsioms

Current habiliues

Financial babihnes

WO TOPAINES

Trade parables
vordl oerranding ducs of micro enterpases and small enterpases

renal outstanding dues of creditors other than micro cnterprises
and small enterprises
Cther financal balshoes

ehiet current habelies

Provisinms

Total of Equity & Liabilities

Summary of material accounting policies

The accompanying

1us s the balunce sheet referred to an our report of even date.

For Agarwal Prakash & Co.

( hartered Accountants

Faer's Weggstration Number: 005975
o
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K v :
Aashish K Verma 1\ N l)t:ly/' /

TN D

\
C
‘

/A

Pariner 72

Membershup Foumber: 527440 ’/',\v e
S/

Pace: 126l

[Jate; 21 May 2025

Note 31 March 2025 31 March 2024
(% in lakhs) (T in lakhs)
6 1.25
= 125
7 6,696.54 6,843.87
8 19.29 29.60
9 216 212
10 0.20 0.20
11 42.18 17.82
6,760.37 6,893.61
6,760.37 6,894.86
12 5.00 5.00
(2,385.12) (2,298.39)
(2,380.12) (2,293.39)
140 - 353
- 353
15 8,806.97 8,786.49
16A 6.89 411
16B 89.62 51.77
17 0.11 4.02
18 236.90 338.26
148 a 0.07
9,140.49 9,184.72
6,760.37 6,894.86
5

notes are integral part of the financial statements

For and on behalf of the board of directors

ev Kashyap
Dicector
[DIN:10162234]

Adsblz

Ashish Kumar
Dicector
|DIN: 10720168]



Sentia Infrastructure Limited

Statement of Profit and Loss for the year ended 31 March 2025

Revenue

Revenue trom operations
Other income

Total Revenue

Expenses
Cost of revenue
Cost incurred dunng the year
Decrease/ (increase) in real estate propertics
LEmplovee benefits expense
Finance costs
Other expenses
Total Expenses

Loss before tax

Tax expenses
Current tax (including carlier years)
Deferred tax charge

Loss after tax

Other comprehensive income

ltems that will not be reclassified to profit or loss
Income tax relating to items that will not be reclassified to profit or loss

Total comprehensive income for the year
Eamings per equity share
Basic %)

luted ‘?

Summary of material accounting policies

The accompanying notes are integral part of the financial statements

Uhss 1x the sutement of profit and loss referred to in our report of even date.

For Agarwal Prakash & Co.
Chartered Accountants

Firm's Regastranon Number: 005975N

CHAKZN
y & b
// o
. / 18
Aashish K Verma it 0oy
Hew De

Paruncer /“-
iembership Number: 527686
Phace: [Delhy -
Dawe. 21 May 2025

Note

20

21

22
23
24

31 March 2025 31 March 2024
(® in lakhs) (T in lakhs)

208.37 203.86
3.71 0.23
212.08 294.09

147.69 107.31

147.32 20145

_ 14.21

0.00 10.96

3.80 19.76

298.81 353.69
(86.73) (59.60)

: 3.61

= 0.03

(86.73) (63.24)

- (0.12)

2 0.03

(86.73) (63.33)
(173.46) (126.48)
(173.46) (126.48)

For and on behalf of the board of directors

Director
[DIN:10162234)

A

Ashish Kumar
Director
[DIN: 10720168



Sentia Infrastructure Limited
Cash Flow Statement for the year ended 31 March 2025

A. Cash flow from operating activities:
Loss before tax
Adjustments for:
Interest income on ncome tax refund
Provision for employee benefits
xcess provision wntten back
Operating loss before working capital changes and other adjustments:
Working capital changes and other adjustments:
Inventones
Trade recavables
Other current and non-current assets
Trade payables
Other finanaal habihtes
Other current labilities
Cash flow (used in) / g d from operating activities

Income taxes refund/(paid) net
Net cash flow (used in) / generated from operating activities

B Cash flow from investing activities:
Net cash flow from investing activitics

C Cash flow from financing activities: (Refer note 42)
Proceeds from inter-corporate borrowings
Repayments of inter-corporate borrowings
Net cash generated from / (used in) financing activities

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (D+E)

=mmo

4) Cash and cash equivalents includes
Cash on hand

Balances with banks - in current accounts

This 15 the Cash Flow Statement refereed to in our report of even date,

FPor Agarwal Prakash & Co.
Chartered Accountants
Farm's Regserauon Number: 005975N

h

Aashish K Verma if';f) New Delhi
Partner '\_"‘/(,
Membership Number: 5278\9&;\2 ) ACCE2

Place: Delln
Date: 21 May 2025

31 March 2025 31 March 2024
(% in lakhs) (¥ in lakhs)
(86.73) (59.60)
(0.04) 3
- 0.61
(3.61) (0.23)
(90.38) (59.22)
147.33 207.86
10.31 (4.29)
(24.35) 22,67
40.63 (32.33)
(3.91) 353
(101.36) (91.54)
(21.73) 46.68
1.29 0.20
(20.44) 46.88
9,664.46 6,843.34
(9,643.98) (6,889.34)
20.48 (46.00)
0.04 0.88
2.12 1.24
B 2.12
0.10
2.06 212
2.16 2.12

b

For and on behalf of the board of directors

jeev Kashyap

Director
|DIN:10162234)

ARG

Ashish Kumar
Director
[DIN: 10720168]



Sentia Infrastructure Limited
Statement of changes in equity for the year ended 31 March 2025

A Equity share capital*® (T in lakhs)
; Balance as at Balance as at
Fardeniare 31 March 2025 31 March 2024
Fywin share capial 5.00 500
B Other equiny™* (¥ in lakhs)
Description Reserves and surplus Total
Retained carnings
Balance as at 31 March 2023 (2,235.06) (2,235.
Laoss for the vear (63.24) (63.24)
Other comprehensive income
Re-measurement losses on defined benefit plans (net of taxes) (0.09) (0.09)
Balance as at 31 March 2024 (2,298.39) (2,298.39)
Loss for the vear (86.73) (86.73)
Oither comprehensive income
Re-measurement losses on defined benefit plans (net of taxes) - -
Balance as at 31 March 2025 (2,385.12) (2,385.12

*Refer mote 12

**Reter note 13

Thus 1s the Satement of Changes in Equity referred to 1o our report of even date.

For Agarwal Prakash & Co.
Chartered Accountants
Furm's Regastraton Number: 003975N

N

Aashish K Verma
Panner \ ¥
Membervhip Number: 527886, ~—"

005975N
New Delhi //

Place: Delhi
Date: 21 May 2025

For and on behalf of the board of directors

ajeev Kashyap
Director
[DIN:10162234]

Ashish Kumar
Director
[DIN: 10720168)



Sentia Infrastructure Limited

Summary of material accounting policies and other explanatory information for the year ended
31 March 2025

Nature of principal activities
Sentia Infrastructure Limited (“the Company”) having CIN: U45400DL2007PLC169360 was incorporated on 12
October 2007. The Company is engaged in development of real estate properties and all other related activities.

The Company is domiciled in India and its registered office is situated at Office No 202, 2% Floor, A-18 Rama
House, Middle Circle, Connaught Place, New Delhi-110001

General information and statement of compliance with Ind AS

These financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards as notified under section 133 of the Companies Act 2013 read with the Companies (Indian Accounting
Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA”)) as amended and other relevant provisions of the
Act. The Company has uniformly applied the accounting policies during the periods presented.

The financial statements are presented in Indian Rupees (‘INR’ or ) which is the functional currency of the

Company and all values are rounded to the nearest Lakhs, except where otherwise indicated. % 0.00 in the financial
statements means less than one thousand rupees.

Entity specific disclosure of material accounting policies where Ind AS permits options is disclosed hereunder.

The Company has assessed the materiality of the accounting policy information which involves exercising
judgements and considering both qualitative and quantitative factors by taking into account not only the size and
nature of the item or condition but also the characteristics of the transactions, events or conditions that could
make the information more likely to impact the decisions of the users of the financial statements.

Enuity’s conclusion that an accounting policy is immaterial does not affect the disclosures requirements set out in
the accounting standards.

The financial statements for the year ended 31 March 2025 were authorized and approved for issue by the Board
of Directors on 21 May 2025. The revision to financial statements is permitted by Board of Directors after
obtaining necessary approvals or at the instance of regulatory authorities as per provisions of Companies Act, 2013.

. Recent accounting pronouncement
Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. During the year ended 31 March
2025, MCA notified new accounting standard Ind AS 117- Insurance Contracts, which has no impact on the
company financial statements. Further the MCA has made certain amendments to Ind AS 116- Leases, in
particularly related to sale and lease back transactions, which has an applicability from 1 April 2024, and has no
significant impact on financial statements.

On 7 May 2025, MCA notifies the amendments to Ind AS 21 - Effects of Changes in Foreign Exchange Rates.
These amendments aim to provide clearer guidance on assessing currency exchangeability and estimating exchange
rates when currencies are not readily exchangeable. The amendments are effective for annual periods beginning on

orafter 1 April 2025, The Company is currently assessing the probable impact of these amendments on its financial
statements.

Basis of preparation
The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for

certain financial asscts and financial liabilities which are measured at fair values as explained in relevant accounting
policies.

Summary of material accounting policics
The financial statements have been prepared using the material accounting policies and measurement bases
summarised below. These were used throughout all periods presented in the financial statements.

N
005975N
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Sentia Infrastructure Limited

Summary of material accounting policies and other explanatory information for the year ended
31 March 2025

5.1 Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in Companies Act 2013. Deferred tax assets and liabilities are classified as non-current
assets and non-current liabilities, as the case may be.

5.2 Financial instruments
Financial assets

Recognition and inttial measurement
All financial assets are recognised initially at fair value and transaction cost that is attrbutable to the acquisition of
the financial asset is also adjusted.

Subs ?qllc"lf measurenient

i.  Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the
following conditions are met:

® The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

e Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

De-recognition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or
the Company has transferred its rights to receive cash flows from the asset.

Financial liabilities

Recognition and intial measurement
All financial liabilities are recognised initally at fair value and transaction cost that is attributable to the acquisidon
of the financial liabilities is also adjusted.

Subsequent measurement — Amortised cost
Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substanually different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a

currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
1o realise the assets and settle the liabilities simultaneously.




Sentia Infrastructure Limited

Summary of material accounting policies and other explanatory information for the year ended
31 March 2025

5.3 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether there has been a significant increase in credit risk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased
significantly since inital recognition. If the credit risk has not increased significantly since initial recognition, the
Company measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount
equal to the lifetime expected credit losses. The Company assumes that the credit risk on a financial asset has not
increased significantly since initial recognition, if the financial asset is determined to have low credit risk at the
balance sheet date.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs 1s less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there
1s an indicaton that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed,
and the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly
reversed in the statement of profit and loss.

5.5 Inventories

J.and other than that transferred to real estate properties under development is valued at lower of cost or net
realizable value.

Real estate properties (developed and under development) includes cost of land under development, internal and
external development costs, construction costs, and development/construction materials, borrowing costs and
related overhead costs and is valued at lower of cost or net realizable value.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of
compleuon and estimated costs of necessary to make the sale.

5.6 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition criteria to each nature of the revenue transaction as set out below:

Revenue from sale of properties

Revenue from sale of properties is recognized when the performance obligations are essentially complete and credit
risks have been significantly eliminated, The performance obligations are considered to be complete when control
over the property has been transferred to the buycr Le. oflfer fo: posscssmn (posscsslon request letter) of properties




Scntia Infrastructure Limited

Summary of material accounting policies and other explanatory information for the year ended
31 March 2025

The Company considers the terms of the contract and its customary business practices to determine the transaction
price. The transaction price is the amount of consideration to which the Company expects to be entitled in
exchange for transferdng property to a customer, excluding amounts collected on behalf of third parties (for
example, indirect taxes). The consideration promised in a contract with a customer may include fixed consideration,
varable consideration (if reversal is less likely in future), or both.

For each performance obligation identified, the Company determines at contract inception whether it satisfies the
performance obligation over time or satisfies the performance obligation at a point in time. If an entity does not
satisfy a performance obligation over time, the performance obligation is satisfied at a point in time. A receivable
1s recogrused by the Company when the control is transferred as this is the case of point in time recognition where
consideration is unconditional because only the passage of time is required.

When cither party to a contract has performed, an entity shall present the contract in the balance sheet as a contract
asset or a contract lability, depending on the relationship between the entity’s performance and the customer’s
pavment.

The costs estimates are reviewed pedodically and effect of any change in such estimate is recognized in the period
such changes are determined. However, when the total estimated cost exceeds total expected revenues from the
contracts, the loss is recognized immediately.

Interest income
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Interest on delayed receipts and cancellaton/forfeiture income from customers are recognised on accrual basis
except in cases where ultimate collection is considered doubtful.

Revenue from facility maintenance services
Revenue from facility maintenance services is recognized on accrual basis and billed to the respective customer,
on a periodic basis.

5.7 Employee benefits

Defined contribution plan

The Company’s contribution to provident fund is charged to the statement of profit and loss. The Company’s
contributions towards provident fund are deposited with the regional provident fund commissioner under a
defined contribution plan.

Defined benefit plan

The Company has unfunded gratuity as defined benefit plan where the amount that an employee will receive on
retirement 1s defined by reference to the employee’s length of service and final salary. The liability recognised in
the balance sheet for defined benefit plans as the present value of the defined benefit obligation (DBO) at the
reporung date. Management estimates the DBO annually with the assistance of independent actuades. Actuarial
gains /losses resulting from re-measurements of the liability are included in other comprehensive income.

Other liny-term emplayee benefils

The Company also provides benefit of compensated absences to its employees which are in the nature of long -
term employee benefit plan. Liability in respect of compensated absences becoming due and expected to be availed
maore than one year after the balance sheet date is estimated on the basis of an actuarial valuation performed by an
independent actuary using the projected unit credit method as on the reporting date. Actuarial gains and losses
ansing from experience adjustments and changes in actuarial assumptions are recorded in the statement of profit
and loss in the year in which such gains or losses arise.

Short-term employee benefits
Short-term employee benefits comprise of employee costs such as salaries, bonus etc. is recognized on the basis
of the amount paid or payable for the period during which se 5 xgndered by the employee.




Sentia Infrastructure Limited

ir:}t:‘:: ;(;'Zt;\a(crial accounting policies and other explanatory information for the year ended

5.8 Provisions, contingent liabilities, and contingent assets

Provisions are recognused only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporung date and adjusted to reflect the current best estimates. Provisions are discounted to their present values
where the time value of money is material. ’

Contngent liability is disclosed for:

* DPossible obligations which will be confirmed only by future events not wholly within the control of the
Company or

. chs:_:m obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed. However, when realization of income is virtually certain,
related asset is recognised.

5.9 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognised is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment
of assets requires assessment of several external and internal factors which could result in deterioration of

recoverable amount of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual
future outcome may be different from this judgement.

Stgnificant estimales

Revenue and inventories — The estimates around total budgeted cost Le. outcomes of underlying construction
and service contracts, which further require assessments and judgements to be made on changes in work scopes,
claims and other payments to the extent they are probable and they are capable of being reliably measured. For the
purpose of making estimates for claims, the Company used the available contractual and historical informaton.
‘The estimates of the saleable area are also reviewed periodically and effect of any changes in such estimates is
recognised in the period such changes are determined.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertaindes in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses
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Seotia Infrastructure Limited

of 1 & policies and other explanatory iaformation for the year ened 31 March 2025
M March202s M March20
(¥ in lakhs) (€ in takhs)
Note - 6
Non-current tax assets (net)
Advance income tax, ncluding tax deducted at source L2
B 1.25
—_—
Note -7
loventories
Real estate propertics - under development (at cost)
Cost of properties under development 16,086.60 16,043,068
Less: Taansierred 10 developed properves 6l date (16.086.60) (16.043.68)
. Real estate properties - developed (at cost)
Cost of developed propertes 16,086.60 16,43 68
Less: Cost of revenue recognized nll date (9,396.47) (9.206.22)
6,69%.13 6,837.46
Coustruction materials in stock (at cont) 641 641
6,696.54 6,343.87
Note - §
Trade receivables®
(considered good - unsecured)
Trade recovables 19.29 29.60
19.29 29.60
* The Company does not have any receivables which are either credit impaired or where there is significant increase in credit nsk.
As at 31 March 2025
Particulars Less than 6 6 months to | year| 1-2years 2-3years| More than 3 years Total
months
) Undusputed trade bles - good| - - 293 1636 1929
6) Undisputed trade bles - considered
Joubtful (Having sigmificant increase in aisk)
(m) Undusputed trade recevables - credit impaiced ) .
(1) Disputed trade recavables - considered good
(v) Dusputed trade recaivables - considered - e »
|doubtiul (THaving sgmficant increase in osk)
(+1) Duputed trade cecavables - credit impaired - = - s
As at 31 March 2024
Paruculars Less than 6 6 months to 1 M 1-2years 2-3years| More than J years Total
months
) Undisputed trade bles - dered good| 246 32 202 220 v 29.60
(i) Undisputed trade Sodea's P =
doubriul (Having sgmificant increase i ask)
() Unduputed trade bles - credit impasred i )
(1) Dusputed tnde recenvables - considered good ) i :
v, Disputed trade eecervables - considered . > s -
doubtiul (Havioy, significant increase i ask)
(vi) Dwsputed trade recewables - eredit impaired - - - <
Note -9
Cash and cash cquivalents
Cash on hand 0.10 -
Balances with banks - i current accounts 2 212
2.16 212
= N
Note - 10
Othier finnncial assets = current
(unsecured, considered good)
Secunty depaonits 020 020
020 0.20
——
Note - 11
Other current assets
Pralances with statutury suthuniies 2157 1149
Advance w matenal/service providen 13 6.1
Advance w sull 020 020
Prepuid eapeoses 2.10 -
4218 17.82




Sentia Infrastructure Limited

S y of rial & policies and other explanatory information for the year ended 31 March 2025
NMarch 225 3 March 2024
(¥ in lakhs) (% in lakhs)
Note - 12 31 Masch 2025 31 March 2024
Equity share capital (Tin lakhs) @ in lakhs)
Authonsed Number Amount Number Amount
Equity share capital of face value of 210 each 30,000 5.00 30.000 3.00
50,000 5.00 50,000 5.00
-

Lesued, subscribed and fully paid up
Equity share caputal of face value of 210 each 50.000.00 5.00 50.000.00 5.00

50,000.00 5.00 50,000.00 5.00
Reconciliation of aumber of equity shares outstanding at the beginning and at the end of the year
Equiry shares
Balance at the begnming of the year 50,000 500 30,000 5.00
Addk: Tsrued dunng the year - - $ =
Balance at the end of the year 50,000 5.00 30,000 5.00
Righus, prefe and ict hed to equity

The bolders of equity shares are entitled to receive dwidends as declaced from time to time, and are entitled 1o one vote per share at meetings of the Company. [o the event of
liuidanon of the Company, the remaining asscts of the Company shall be distnbuted to the holders of equity shares in propornon to the number of shares held 1o the tonl equity
shares outsandiog as on that date. All shares rank equally with eegard to the Company’s cesidual assers.

Details of shareholder holding more than 5% share capital and shares held by the parent company

Name of the equity shareholder Number of shares Number of shares
Embassy Developments Limited (Formerly Equinox India Developments Limited and eacier Indiabulls Real Estate Limted)
(including nominee sharcs) 50,000 50,000
i Disel of Sharcholding of P
Drsclosure of sharcholding of promoters as at 31 Maech 2025 is as follows ©
Promoter Name Share Held by Promoters
As at 31 March 2025 As at 31 March 2024
% Change during the
Number of shares | % Total of Shares Number of shares *4 Total of Shares year
Embassy Developments Limited (Formerly
Equinox Inda Developments Limited and carber]
Indabulls Real Estate Limited) (including]
nomince sharcs) 50,000 100 50,000 100 -
Total 50,000 100 50,000 100 -
Disclnsure of sharcholding of promotees as at 31 March 2024 is as follows -
Promoter Name Share Held by Promoters
As at 31 March 2024 As at 31 March 2023
% Change during the|
Number of shares | % Total of Shares Number of shares %« Total of Shares year
FEmbassy Developments Limited  (Formerly
Lqgunox India Developments Limited and earkier]
Indabulls  Real Esote  Limited)  (including]
| eomtaectiasey 50,000 100 50.000 100 -
Total 50,000 100 50,000 100 -
i The Company does not have any shares issued for considenation other than cash dunng the immediately preceding Bve years. The Company did not buy back any shares dunag
immedately preceding five years.
Note - 13
Other equity
Reserve and surplus
Jurtained earnings (2,385.17) (229839)
EEISYE [EEDY
Note - 14

Provisions - non-current
Peovmion far employee benefits:

Girarunty (refer note A1) - 282
Compensated absences (refee note 41) - 0.70
a 3.53
.
Provisions - curcent
Provision for employee benefits:
Coratunty (eefes note 41) . 0.05
Compensated shsences (tefee note 41) N 002
- 0.07

005975N
New Delhi




Sentia Infrastructure Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

31 March 2025 31 March 2024
(T in lakh) (¥ in lakhy)
Note - 15
Borrowings-current
Unsecured
Inter-corporate borrowings from relared parnes (cefer note 39)* §.806.97 AT8649
8,806.97 8,786.49
— e
i **Repayable on demand and are interest free.
Note - 16
Trade payables
(A) Tonl 2 dues of micro 7 and small T 68y 411
B) Tonl outstanding dues of creditors other than miceo enterpases and small enteepnses
Due to others 4536 9.58
Retention money 4426 4219
96.51 35.88
.
Trade pavables ageing as at 31 March 2025
Ourstanding for the year ended 31 March 2025
Particulars years
Not due Less than Lyear | 1yearto 2 years 1’1“""' More than 3 years Total
(1) MSME - 689 - . - 689
() Other than MSME 426 4452 083 ool 89.62
(w) Disputed dues - MSME - -
(i) Disputed dues - Other than MSME
Trade payables ageing as at 31 March 2024
Outstanding for the year ended 31 March 2024
Parucular
R Not due Less than 1year | 1year to 2 years z”;’:"“ More than 3 years Total
(1) MSME - an - - B an
(1) Other than MSME 4219 038 5L
(in) Disputed dues - MSME .
(i) Disputed dues - Other than MSME - - -
* Disclosure under the Miceo, Small and Medium Enterpases Development Act. 2006 (“MSMED Act. 20067 as at 31 March 2025 and 31 March 2024
Prdcuders 31 March 2025 31 March 2024
e (@ in lakhs) (X in lakhs)
1) |the panapal amount and the interest due thereon cemaining unpaid 10 any suppher as at the end of each accounang year: 689 411
1) |the amount of interest paid by the buyer in terms of secuon 16, along with the amounts of the payment made to the suppher| Nil Nl
beyond the apponted day dunng cach accounting year;
w) |the amount of interest due and payable for the peaod of delay m making pagment (which have been paid but beyond thif Nil Nit
appanted day duning the year) but without adding the interest speaified under this Act,
1) |the amount of interest scerued and cemaining unpad at the end of each accounting year; and ~il Nt
¥) |the amount of further interest remaning due and payable even in the succeeding years, unnl such date when the interest dues as) Nib Nil
above are actually paid to the small enterpose, foc the purpose of di casa pend: under secoon 23.
The above informavon regarding Micco, Small and Medium Enterpases has been determined to the extent such pames have been i d on the basis of wnk available wath
the Company.
Note - 17
Other financial liabilities - current
Expenses payable on 4.02
0.11 4.02
e ==
Note - 18
Other current liabilities
Payable 10 sattory and government authontics 13 145
Advance from customers 25.77 33681
236.90 338.26
A




Sennia Infrastrucrure Limited
Summan of material accounting policies and other explanatory information for the year ended 31 March 2025

31 March 2025 31 March 2024
(@ in lakhs) (T in lakhs)
Note - 10
Revenue from operations
Opemanng revenue
Revemuy from real estate properncs 191.91 284.57
Orher opxemsting mncome
Incovmx tnom mamtenance sernces 16.46 9.29
208.37 293.86
Norwe - 20
Other income
Lntemzet income on ncome tax refund 0.04 0.00
n wnrtten back 3.61 0.23
Misgellanious micome .06 -
371 0.23
Note- 21
Cost of revenue
Coet myeusred durmp the vear 42.92 41.57
104.77 65.74
¢! m real estare properucs
6,843.87 7,045.32
Clonomyg siock (6,696.55) (6,843.87)
295.01 308.76
Note - 22
Employee benefits expense
volams and wages - 12.64
Crrarury and laave encashment - 1.57
- 14.21
Note - 23
Finance costs
lntre ©Penses Oon 1axaton 0.00 -
wrest expenscr on gond and services taxes - 10.96
0.00 10.96
Nowe - 24
Other expenses
Bars charyes 0.00 -
Advrmernint expenses - 236
4 s remunerausn - as auditor (eefer note (1) below) 0.24 0.24
lryal and prefosonal charges 0.20 4.57
Buarices wonen off - 12,38
Kates und tuxes 0.62 0.03
Repasr: and mramunance
Orhens 0.51 0.13
Brokerage and markcuny expenses 143 -
Travehny and omveyance expenscy 0.80 -
Muscellineris expenses - 0.00
Subsenplim cxpenscs - 0.07
3.80 19.76
(i) Dewils of Auditwr's remuneraton
Auditor's remuneration
Audst fee 0.24 0.24
0,24 0.24
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Sentia Infrastructure Limited
Summan of material accounting policies and other explanatory information for the year ended 31 March 2025

31 March 2025 31 March 2024
(Z in lakhs) (% in lakhs)

Note - 25
Income tax
Tax expense comprises of:
Cument tas - 361
Dicferred rax chanx - 0.03

- 3.64

Income tax expense reported in the statement of profit or loss

The masr components of the reconaliation of expected tax expense based on the domestic effective tax rate of the Company at 25.168% (previous year

22 168" and the nported tax expense in statement of profit and loss are as follows:

Reconcihauon of tax expense and the ac ing profit multiplied by y tax rate

\czmpag Joss before tax from conunuing operagons (86.73) (59.60)

Accounting loss before income tax (86.73) (59.60)

At et mceme tax fate of 23.168% (31 March 2024: 25.168%) (21.83) (15.50)

Tax effect of amounts which are not deductible (taxable) in Iculating ble i

Tax smact of earecogrised deferred tax on unabsorbed losses 21.83 15.53

Tax empact of easher year items - 3.61
- 3.64

Income tax expense

Note - 26

Eamings per cquity share

P oarmmys per Share ('EPS) is determined based on the net profit attabutable to th
feed svemage number of shares outstanding during the year including the number of equity shares that are is

+ comveruble mstrument. Diluted earnings per shace is computed using the weighted average number of poten

s the vear mcluding share opuons, except where the result would be ant-dilutive.

¢ shareholders' of the Company. Basic camings per share is computed
suable on the conversion of a

tial equity shares outstanding

o seflects the meome and share data used in the basic and diluted EPS computauons:

1%
31 March 2025 31 March 2024
@ in lakhs) (® in lakhs)

1ors eraburable o cqury shareholders (basic and diluted) (86.73) (63.24)
Lo rsember of cquiny shazes outstanding at the beginning of the year 50,000 50,000
[l mamber of equaty shares outstanding at the end of the year 50,000 50,000
Wesghred 23 crupe number '1fnqu|ry shares for basic and diluted EPS 50,000 50,000
FEamings per equity share
Baic 1%, (173.50) (126.48)

(173.50) (126.48)

Diluted 2,

N
(1 his space huas been intentionally left blant) 005975N
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Sentia Infeactructure Limired

Summan of material accounting policies and other explanatory information for the year ended 31 March 2025

(A)

"y

Norwe - 27
Financial sk management
Financial instruments by category

(2 in lakhs)
Particutace Amortised cost as at Amortised cost as at
31 March 2025 31 March 2024
Financial asscts®
Trade recowables 19.29 29.60
ash and cash equivalents 216 212
(Mther financual asscts 0.20 020
Total financial asscts 21,65 3192
(¥ in lakhs
Pacticulice Amortised cost as at Amortised cost as at
31 March 2025 31 March 2024
Financial habilines*
RBoemreangs R,806.97 B,786.49
Trade pavables 96.51 55.88
her financual habdives 0.11 4.02
Total financial liabilites 8,903.59 8,846.39

Risk management

The casriing value of financial assets and financial babilies represent the best estimate of their fair value.

The Company’s acuvives expose 1t to hquidity nsk and credit nsk. The Company's board of directors has overall responsibility for the establishment and

2 x ‘ ; |
overaght of the Company’s nsk management framework. This note explains the sources of risk which the enury is exposed to and how the entity manages the
nisk and the related 1mpact in the financal statements.

Credit risk

e Company assesses and manages eredit nsk of Ginancial assets based on following categories armived on the basis of assumptions, inputs and factors specific

< the clasy of financal asscts.

Credit risk management
Credit risk ratung

The Cormgy
10 the clas

s of financual assets.
Al crodnt nisk

B High eredit nsk

Ay assesses and manages ceedit aisk of financial assets based on following categories arnved on the basis of assumptions, inputs and factors specific

Assct group

Basis of categorisation

Provision for expenses credit loss

A L eredit sk

Cash and cash cquivalents, trade receivables and

other financial assers

loss

12 month expected credit loss or ifenme expected credit

B Hign credst mok

Not applicable

Life ume expected credit loss or fully provided for

Pased on Lusiness envunnment in which the Company operates, a default on a financial asset 15 considered when the counter party fails to make payments

current and histuncal ceonamac condivons.

1 the sgrecd nme penod as per contract. Loss rates reflecung defaults are based on actual credit loss exy

e and ¢

g differences b

Assets are wntten off when there 1s no reasonable expectavon of recovery, such as a debtor declanng bankeuptey, advance not recoverable or a ugauon
decsded agunst the Company. The Company conunues 10 engage with parties whose balances are wntten off and attempts 1o enforce repayment. Recoveries
trade are recoynised ain statemnent of profitand loss,

Assets under credit risk ~

: : 31 March 2025 | 31 March 2024
Credit rating Particulars -
(% in lakhs) @ in lakhs)
A Ll credit nsk (ash and cash eyuivalents, trade receivables and other financial assets 21.65 31.92

Caomeentration of fimancoul assels

The Company’s prncipal business scuvitics is development of real estate properties and all other eelated activities. The Company’s outstanding receivables are

for sead cstare propertics

005975N
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Seania lnfrastroctare Limited

Summan of material accounting policies and other explanatory information for the year ended 31 March 2025

b) Credit nek exposure

(B)

Provision for expected credit losses

The ©empany provades for 12 month or bifetime expected credit losses for following financial asscts -

As at 3] March 2025

(¥ in lakhs)
Estimated gross Expected credit Carrying amount
Parbculars 2 < . S
carrying amount losscs (nct of impairment provision)
I'rade reconabiles 19.29 - 1929
tMher fimanenl assets 020 > 020
Cash and cach cquivalents 2.16 - 216
As at 31 March 2024 (® in lakhs)
Estimated gross Expected credit Carrying amount
Paroculars & 4 % s
carrying amount losses (et of impairment provision)
Trade reconvables 29.60 2 29.60
Mher ncial asscts 0.20 - 0.21
2:h and cash cquvalents 212 < 212

Expected credit loss for rade receivables under simplified approach

In respect of tade recevables, the Company considers provision for lifetime expected credit loss. Given the nature of business operations, the Company’s
tade recerables does not have any expected credit loss as transfer of legal title of propertes is made once the Company receives the entire consideranon and
henee, these Eave been conudered as low credit risk assets, Further, during the penods presented, the Company has made no write-offs of tade receivables.

Liquidirty risk
Togadiy sk as the nsk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are sertded by delivening

¢ financul asset. The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its
un they are due.

s mlling forecasts of the Company”s liquidity posiuon and cash and cash equivalents on the basis of expected cash flows. The Company
Lgudity of the market in which the entity operates.

Maturites of financial liabilities

tafies below analyw the Company’s financial habilities into relevant matunty groupings based on their contracrual marunues.

(¥ in lakhs)
31 March 2025 Less than 1 year 1-3 years Mote than3 Total
years
Nop-denvatves
Postroraings 8,806.97 - - 8,806.97
e pavable 96.51 - - 96.51]
nrer financial kabibues 0.11 - - 0.11
Tonal 8,903.59 - - 8,903.59
(¥ in lakhs)
31 March 2024 Less than 1 year 1-3 years Mo\_‘:::“ 2 Total
Non-denivauves
Borrawings R.786.49 - - 8,786.49
I'rade payabile 55.88 - - 55.
 nher [inancad lubilines 4.02 - - 4.02]
Tl 8,846.39 - - 8,846.39

(Uhis spave s been intentionally left blank)




Sewtia Inbactrncrure Limited
Summary of matreial accounting policies and other explonalory information for the year ended 31 March 2025

Neve . 28
I’\-h-ﬂmnmhumm:

Nprrndne hire bee awtared of perwheg agnnit the entity under the Renam Teansactons (Prolubnnans) Act, 1988 foe the year ended 31 March 2025 and 31 March 2024

Newe . N
Umdbectosed imenme

Thers s ns wach mcome shuch has net been disckoend in the books of accounts No wich income o wirrendered or duclosed as income dunng the year ended 31 March 2025 and

M Marth 2000 0 the 13 sesessments undes Income Tax Act, 1901

Nowe . @
Mdbwcmu\'hul(:umq

Pt e hows on rmanaacnons stewng Covpro currency or Virmal Currency

No such transaction has aaken phice dunng the yeae ended 31 March 2025 and 31 March
2024

A of currency hekd a at the repomng dure

No such triasacnon has faken plice dunng the year ended 31 March 2025 and 31 March
2024,

Lhepnrs or advanies h—w:mvpcr\nlﬂtfumn«n’ﬂﬂm‘ulmv\'mn‘n
Copes Carsency © varmual currency

No wuch transaction has taken place dunng the year ended 31 March 2025 1nd 31 March
2024

Noe - 31
Rate Anabe

The follewing are anadetical ratios for the year ended 31 March 2025 and 31 March 2024

Perncular Numerator Denominator

o T Cutrent Assory Current Lablines

Dt Equry Runvs Torad Debur Sharchohed's Equity

Ferum on Ecey ROE. Net Profit Afrer Taxes Avenge Share holder's Equiry
== Tumover Rano (Cort of goods sold/ sales Avenage Inventory

Tade Recerradle rumerer omo Revenue Average Trade Recewable
Texde Prvaivie mumover ratio Purchase of services and other expenses | Average Trade Paysble

N Prode emes Net profit Revenue

Remumn of Capmal Crplrwed ROCE)* Em_ﬂkﬁin Anreredt taxes Capinl Employed

2Ran can net be caloudaned due e neunve sharcholder's equity dunng the current year as well as in premous year.
"Rty zam non be caleulared due 1o oet low dunng the current yeur 33 well 48 in previous yeae

== Due ) mcrease o net loss
" Dut & decrease o finance cost

Fulicwng cors are not applcabie in mew of the Ber tar either numerator or denomnator does not have any value «

Debs sermce corerage moo, Net capual ssmover ano, Retum on investment rano.

Note - 32
Wikl Defaslier:

N bk o fmancal wtminon ba declared the company as "Wilful defaulter” duning the year ended 31 Macch 2025 and 31 March 2024

Note - 33

M-mdl’&amo{ﬂomh‘-d‘uzﬂ:mw
|Paruculans

Trraarerns where an entny has pronded any advance, loan, o ivested funds 1 any
rhet perven () o entry/ eatnes, meluding foregn eantes.

Description
No such transacuon has taken plice dunng the vear ended 31 March 3025 and 31 March
2024,

Trasuwcuins whese an enory has eecosed any fund from any penon (3) of entity/
entrer. enchuding fe eoun entsry

Nao such transaction has eaken plice dunng the year ended 31 March 2025 and 31 March

2024

Note - 34
P wich Struck off C i

s reamarnin bias been made wirh the company steack off under section 248 of The Companies Act, 2013 o section 560 of Companies Act, 1956 duning the year ended 31

Mary 2125 and 31 March 2024

Note - 35
®

of charges or satisf; with R of G

A spplicable casen where tepatration of changes o safacton 18 required with Registear of Companics have been done. No regitration or satisfacoon 1 pending for the year

ercded 31 Mush 2125 and 3) March 2024

Note - 36
Complance with sumber of layers of companies;

I crampany has compled wirh die number of byers prescobed uader clause (87) of section 2 of the Act read with Companies (Restncton on number of Layers) Rules, 2017
wed e layers o comparacs hua Leen estaliliahied beyend the it presenbied ax per aliove sad secuon / rules, duong the year ended 31 March 2025 and 31 March 2024

Note - 57

Lasan o1 pdvunces graoted 1o the promaters, directors snd KMPs and tie related parties;

St besas ot addvarsces i e navsee o Voaris ase granted (o the pronwotes, directn, key managenal peesons and the celated pacnes (as defined undee Companies Act, 2013), esther
senerally i ypandy wih any iabier persen, dunng the year ended 31 March 2025 and 31 March 2024, that are.

a) vegraysdibe oo derrand
b, wndhvsur spetibyung sy tetms of peosd of repayment




Sentia Infrastructure Limited

Summary of matcrial accounting policies and other explanatory information for the year ended

31 March 2025

Note - 38
Capital management

The Company’s objectives when managing capital are to:

To ensure Company’s ability to continue as a going concern, and

To provide adequate return to sharcholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The Company
manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk
charactensucs of the underlying assets. The Company manages its capital requirements by reviewing the net debt position,

where net debt is equal to short-term borrowings — cash and cash equivalent — other bank balances.

Note - 39
Related party transactions

Relationship

i} Related parties exerasing control
Holding company

1) Other related parties*

Fellow subsidiartes

Name of related parties

Embassy Development Limited (Formerly known as
Equinox India Developments Limited, and earlier
Indiabulls Real Estate Limited)

Devona Constructions Limited (Formerly Indiabulls

Constructions Limited)
Citra Properties Limited

* With whom transactions have been made during the year/previous year

(i) Statement of transactions with related parties (X in lakhs)
31 March 2025 31 March 2024
Particulars Holding Fellow Holding Fellow
( Company subsidiaries Company subsidiaries
El nter-corporate borrowing
taken/(repaid),net
Iimbassy Development Limited (Formerly (8,786.49) - 6600.34 -
known as FEquinox India Developments
Iarmited, and earlier Indiabulls Real Estate
Jmuted)
(Citra Properues Limied - 8,806.97 - -
| Jevona Construcuons Limited (Formerly - - - (6646.34)
Indizbulls Constructions Limited)
(ii) Statement of balances outstanding: (¥ in lakhs)
31 March 2025 31 March 2024
Particulars Holding Fellow Holding Fellow
Company subsidiaries Company subsidiaries
Inter-corporate borrowing
taken/ (repaid), net
[inbassy Development Limited (Formerly - - 8,786.49 -
known as lguinox India Developments
Iimited, and earlier Indiabulls Real listate
amited)
Citra Properties Limited 8,806.97 “ =

005975N
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Sentia Infrastructure Limited

Summary of material accounting policies and other explanatory information for the year ended

31 March 2025

Note - 40
Contingent liabilities and commitments
Contingent liabilities (% In lakhs)
Pasticil 31 March 31 March
articulars 2025 2024
Disputed demand for service tax for assessment year 2012-13 to assessment year 30.04 30.04

2015-16 (inclusive of interest and penalty)

The Company has certain liigation ca

ses pending; however, based on legal advice, the management does not expect any

unfavourable outcome resulting in material adverse effect on the financial position of the Company.

There are no ather contingent liabilides and commitments to be reported on 31 March 2025 and 31 March 2024

Note —41
Employee benefits

Defined contribution plan

The Company has made  Nil (31 March 2024 — ¥ Nil) contribution in respect of provident fund and other funds

Defined Benefit Plan

The Company has the following Defined Benefit Plans:

¢ Grarury (Unfunded)

¢ Compensated absences (Unfunded)

Risks associated with plan provisions

Reduction in discount rate in subsequent valuations can increase the plan’s liability.

| Discount rate nisk
| Monality nsk

Actual death and liability cases proving lower or higher than assumed in the valuation
can impact the liabilities.

Salary nsk

Actual salary increase will increase the Plan’s liability. Increase in salary increase rate
assumption in future valuations will also increase the liability.

X ithdrawal nisk

Actual withdrawals proving higher or lower than assumed withdrawals and change of
withdrawal rates at subsequent valuations can impact Plan’s Lability.

l
|

Compensated absences

The leave obligations cover the Company's liability for earned leaves. The amount of provision of Nil (31 March 2024 —
Z (.02 lakhs) 1s presented as current, since the Company does not have an unconditional right to defer settlement for any
of these obligations. However, based on past experience, the Company does not expect all employees to take the full
amount of accrued leave or require payment within the next 12 months, therefore based on the independent actuarial
report, only 4 certain amount of provision has been presented as current and remaining as non-current. The weighted

* ]. 4
average durauon of the defined benefit obligation is Nil years (31 March 2024: 13.53 years).

Amount recognised in the statement of profit and loss is as under: (T in lakhs)
31 March 2025 31 March 2024
Current service cosl - 0.11
Interest cost - 0.05
Actuanal loss on re-measurements - (0.02)
Expense recognized in the statement of profit and loss - 0.15

005975N
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Sentia Infrastructure Limited

Summary of material accountin

31 March 2025

g policies and other explanatory information for the year ended

Movement in the liability recognized in the balance sheet is as under: ( in lakhs)
31 March 2025 31 March 2024
Present value of defined benefit obligation at the beginning of the year = 0.62
Current service cost - 0.11
Interest cost - 0.05
Actuanial loss on re-measurements x (0.02)
Present value of defined benefit obligation at the end of the year - 0.78
Bifurcation of projected benefit obligation at the end of the year in current and non-current (% in lakhs)
l 31 March 2025 | 31 March 2024
[ @ Current lability (amount due within one year) - 0.02
[ b Non - current liability (amount due over one year) - 0.76
‘ Total projected benefit obligation at the end of the year - 0.78

(

For determination of the liabili

ty of the Company, the following actuarial assumptions were used:

’L Particulars Compensated absences
| 31March 2025 | 31 March 2024
| Discount rate - 7.22%
[ Salary escalation rate - 5.00%
‘ Indian Assured
Mortality table - Lives Mortality
(2012 -14)

s the Company does not have any plan assets, the movement of present value of defined benefit obligation and fair
value of plan assets has not been presented.

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount
factors are determined close to each year-end by reference to government bonds of relevant economic markets and that
have terms to maturty approximating to the terms of the related obligation. Other assumptions are based on
management’s historical experience.

Maturity plan of Defined Benefit Obligation (% in lakhs)
[ [ Year 31 March 2025 Year 31 March 2024
2 | April 2025-March 2026 - April 2024-March 2025 0.01
b | April 2026-March 2027 = April 2025-March 2026 0.01
g | April 2027-March 2028 - April 2026-March 2027 0.01
d April 2028-March 2029 - April 2027-March 2028 0.60
¢ Apnl 2029-March 2030 - April 2028-March 2029 0.00
f) Apnl 2030-March 2031 - April 2029-March 2030 0.00
2 Aprnl 2031 onwards - April 2030 onwards 0.13

005975N
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Sentia Infrastructure Limited

Summary of material accounting policies and other explanatory information for the year ended

31 March 2025

Sensitivity analysis for compensated absences liability ( in lakhs
31 March 2025 31 March 2024
Impact of the change in discount rate
Present value of obligation at the end of the year - 0.62
a) Impact due to increase of 0.50 % - (0.02)
b) Impact due to decrease of 0.50 % - 0.03
Impact of the change in salary increase
Present value of obligation at the end of the year - 0.62
a) Impact due to increase of 0.50 % - 0.03
b) Impact due to decrease of 0.50 % = (0.02)

Sensitivities due to mortality and withdrawal are not material and hence impact of change not calculated.

Gratuity

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who
are in continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on
retirement/termination is the employee's last drawn basic salary per month computed proportionately for 15 days salary
multiplied for the number of years of service. Gratuity plan is a non-funded plan. The weighted average duration of the

defined benefit obligation is Nil years (31 March 2024: 13.53 years)

Amount recognised in the statement of profit and loss is as under: (% in lakhs)
31 March 2025 31 March 2024
Current service cost 0.30
Interest cost 0.17
Expense recognized in the statement of profit and loss 0.47
Amount recognised in other comprehensive income: ( in lakhs
Particulars 31 March 2025 31 March 2024
Actuarial loss on arising from change in financial assumptions 0.02
IActuarial loss on arising from change in experience adjustment 0.10
Movement in the liability recognized in the balance sheet is as under: (% in lakhs)
31 March 2025 31 March 2024
Present value of defined benefit obligation at the beginning of the year 225
Current service cost 0.30
Interest cost 0.17
Benefits paid -
Actuarial loss on obligation 0.10
Present value of defined benefit obligation at the end of the year 2.82

Bifurcation of projected benefit obligation at the end of the year in cu

rrent and non-current is as under

& in lakhs

31 March 2025 31 March 2024
2) Current liability (amount due within one year) 0.05
b) Non-current liability (amount due over one year) 2.77
Total projected benefit obligation at the end of the year 2.82




Sentia Infrastructure Limited

Summary of material accounting policies and other explanatory information for the year ended
31 March 2025

For determination of the liability of the Company, the followi

actuarial assumptions were used:

Particulars Gratuity
31 March 2025 31 March 2024 |
Discount rate - 7.22% l
Salary escalation rate - 5.00%J
Mortality table Indian Assured Lives
) Mortality (2012 -14)

As the Company does not have any plan assets, the movement of present value of defined benefit obligation and fair
value of plan assets has not been presented.

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount
factors are determined close to each year-end by reference to government bonds of relevant economic markets and that

have terms to maturity approximating to the terms of the related obligation. Other assumptions are based on
management’s historical experience.

Maturity plan of Defined Benefit Obligation (X in lakhs)
Year 31 March 2025 Year 31 March 2024
a) April 2025-March 2026 - April 2024-March 2025 0.05
b) April 2026-March 2027 - April 2025-March 2026 0.05
) April 2027-March 2028 - April 2026-March 2027 0.05
d) April 2028-March 2029 - April 2027-March 2028 2.52
€) April 2029-March 2030 - April 2028-March 2029 0.00
B April 2030-March 2031 “| April 2029-March 2030 0.00
2 April 2031 onwards - April 2030 onwards 0.13
Sensitivity analysis for gratuity liability (% in lakhs)

31 March 2025 | 31March2024 |

Impact of the change in discount rate

Present value of obligation at the end of the year

- 2.82

2) Impact due to increase of 0.50 % - (0.06)
b) Impact due to decrease of 0.50 % - 0.06 |
Impact of the change in salary increase |
Present value of obligation at the end of the year - 2.82 \
a) Impact due to increase of 0.50 % - 0.06 ‘
b) Impact due to decrease of 0.50 % - (0.06) l

Sensitivities due to mortality and withdrawal are not material and hence impact of change not calculated.

Sensitivities as to rate of inflation, rate of inctease of pensions in payment, rate of increase of pensions before retirement
and life expectancy are not applicable being a lump sum benefit on retirement.




Sentia Infrastructuee Limited

Summary of material accounting policies and other explanatory information for the year ended

31 March 2025

Note — 42

Reconciliation of liabilitics arising from financing activities pursuant to Ind AS 7 - Cash flows

The changes i the Company’s liabilities arising from financing activities can be classified as follows:

(% in lakhs)
| Particulars Current Total
J borrowings
| Net debt as at 31 March 2023 8,832.49 8,832.49
Reparyment of current borrowings (6,889.34) (6,889.34)
Proceeds of current borrowings 6,343.34 6,843.34
Net debt as at 31 March 2024 8,786.49 8,786.49
Repavment of current borrowings (9643.98) (9643.98)
Proceeds of current borrowings 9,664.46 9,664.46
| Net debt as at 31 March 2025 8,806.97 8,806.97

Note -43
Segment reporting

The Company’s primary business segment is reflected based on principal business activities cartied on by the Company
rc. development of real estate properties and all other related activities which as per Ind AS 108 on ‘Operating Segments’
is considered 10 be the only reportable business segment. The Company derives its major revenues from sale of real estate
properties and its customers are widespread. The Company is operating in India which is considered as a single

geographical segment.
Note — 44

A. Disaggrepganon of revenue

Set out below is the disaggregation of the Company’s revenue from contracts with customers: (% in lakhs)
Particulars Year ended Year ended
31 March 2025 31 March 2024
Revenue from contracts with customers
Revenue from operations 191.91 284.57
| Other operating revenue
16.46 9.29

l Income from maintenance services

B. Contract balances

The following table provides information about receivables and contract liabilities from contract with customers:

(% in lakhs)
Particulars As at As at
31 March 2025 31 March 2024

Receivables
Trade recervables 19.29 29.60
Total receivables 19.29 29.60
Contract liabilities
Advance from customers 235.77 336.81
Total contract liabilities 235.77 336.81
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Contract asset is the right to consideration in exchange for goods or services transferred to the customer. Contract
assets (unbilled receivables) are transferred to receivables when the rights become unconditional and contract
liabilities are recognised as and when the performance obligation is satisfied.

C. Significant changes in the contract liabilities during the year are as follows:

Particulars As at As at
31 March 2025 31 March 2024

Contract liabilites Contract liabilities
Advance from customers

Opening balance 336.81

429.04
(Refund)/Addition during the year - 162.74
Adjustment on account of revenue recognised during the (101.04) (254.97)
vear
Closing balance 235.77 336.81

D. The aggregate amount of transaction price allocated to the performance obligations (yet to complete) as at 31 March
2025 is ¥ 235.77 lakhs (31 March 2024:  336.81 lakhs). This represents the advance received from customers (gross)
against real estate properties. The management expects to further bill and collect the remaining balance of total
consideration in the coming years. These balances will be recognised as revenue in future years as per the policy of
the Company. Further, as permitted under the transitional provisions of Ind AS 115, the transaction price allocated

to the unsatisfied performance obligations as at 31 March 2025 is not disclosed.

Note —45

Audit trail

As per the Ministry of Corporate Affairs (MCA) notification, proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014, for the financial year commencing 1 April 2023, every company which uses accounting software for maintaining
its books of account, shall use only such accounting software which has a feature of recording audit trail of each and
every transaction, creating an edit log of each change made in the books of account along with the date when such
changes were made and ensuring that the audit trail cannot be disabled. The interpretation and guidance on what level
edit log and audit trail needs to’be maintained evolved during the year and continues to evolve.

The Company has used accounting softwares for maintaining its books of account for the year, which have fearures of
recording audit trail (edit log) facility at application level as well as database level and the same have been operated
throughout the year for all relevant transactions recorded in the softwares except one software where audit trial (edit log)
facility at database level was not available. Recording of audit trail (edit logs) can be disabled using restricted privileged
rights for direct data changes at database level. Since the company has other necessary controls in place, which are
operating cffectvely, this feature will not adversely impact its data and audit log retention directly at database level.

Furthermore, the audit trail has been preserved by the Company as per the statutory requirements for record retention
except that the audit trail at the database level for the Company has not been preserved in the accounting software for

the period from 1 April 2023 to 31 March 2024.
Note - 46

Business Combination of Holding Company

The Hon'ble National Company Law Appellate Tribunal, New Delhi Bench ("NCLAT"), on 7 January 2025, approved
the scheme of amalgamation of Nam Estates Private Limited ("NAM") and Embassy One Commercial Property
Developments Private Limited ("EOCPDPL") with Embassy Developments Limited ("EDL") (formerly known as
Equinox India Developments Limited and earlier Indiabulls Real Estate Limited) and their respective shareholders and
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EDI and NAM have filed the certified true copy of the court order with the respective jurisdictional Registrar of
Companies on 24 January 2025, thereby giving effect to the scheme ("Effective Date").

Subsequent to the scheme becoming effective, a few of the current NAM sharcholders, namely JV Holding Private
Linured (JVHPL), four individuals, and two other entities (referred to as the "Promoter/Promoter Group"), became the
largest shareholders of the EDL, the company's holding company.

Note - 47

Other matters
2 The Company has not entered into any derivative instrument during the year. The Company does not have any
foreign currency exposures towards receivables, payables or any other derivative instrument that have not been

hedged.

b, In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required
10 be credited to the Investor Education and Protection Fund as at 31 March 2025 and 31 March 2024.

< In the opinion of the Board of Directors, all current assets and long term loans & advances, appearing in the
balance sheet as at 31 March 2025, have a value on realization, in the ordinary course of the Company’s business,
at least equal to the amount at which they are stated in the financial statements. In the opinion of the board of
directors, no provision is required to be made against the recoverability of these balances.

d. The Company is a wholly owned subsidiary company of Embassy Developments Limited (Formerly Equinox
India Developments Limited and earlier Indiabulls Real Estate Limited) whether directly or indirectly which is
having 2 net worth of  10,17,098.00 lakhs. The Company will get all necessary support financially and otherwise
from its holding company and thus, the Company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.

For Agarwal Prakash & Co. For and on behalf of the board of directors
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