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INDEPENDENT AUDITOR’S REPORT

To the Members of Cohort Projects Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Cohort Projects Private Limited (the
“Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date and a summary of Material accounting policies and other explanatory
information (hereinafter referred to as the “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act, (“Ind AS™) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025 and its loss, total comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SA”s)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the Director’s report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements, or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.



If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothin g to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so. '

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.



® Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.



d)

e)

)

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on March 3 1, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025
from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds  (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries™), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries:

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to



“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
our report of even date to the financial statements of the Company for the year ended March 31, 2025:

L. (a) (i) The Company does not have any items of Property, Plant and Equipment. Accordingly,
in our opinion and according to the information and explanation given to us, reporting on
maintenance of proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment is not applicable to the Company.

(a)(ii) The Company does not have any intangible assets. Accordingly, in our opinion and
according to the information and explanation given to us, reporting on maintenance of proper
records showing full particulars of intangible assets is not applicable to the Company.

(b) The Company does not have any items of Property, Plant and Equipment. Accordingly, in our
opinion and according to the information and explanation given to us, reporting under clause
3(i)(b) of the Order is not applicable.

(c) The Company does not have any immovable properties. Accordingly, in our opinion and
according to the information and explanation given to us, reporting under clause 3(i)(c) of the
Order is not applicable.

(d) The Company does not have any items of Property, Plant and Equipment. Accordingly, in
our opinion and according to the information and explanation given to us, reporting under
clause 3(i)(d) of the Order is not applicable.

(¢) No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

2. (a)The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of T 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable.

3. With regards to reporting on investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties:

(a) The Company has not provided any loans or advances in the nature of loans or stood guarantee
or provided security to any other entity during the year, and hence reporting under clause
3(iii)(a) of the Order is not applicable.

(b) In our opinion, the investments outstanding during the year are, prima facie, not prejudicial to
the Company’s interest.



(c) The Company has not provided any loans or advances in the nature of loans. Accordingly, in
our opinion and according to the information and explanation given to us, reporting under
clause 3(iii)(c), 3(iii)(d) and 3(iii)(e) of the Order is not applicable.

(d) The Company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment during the year. Hence,
reporting under clause 3(iii)(f) is not applicable.

4. The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted, investments made and guarantees and securities provided, as
applicable.

5. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

6. The maintenance of cost records has not been specified by the Central Government under
subsection (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

7. In respect of statutory dues:

(a) Inour opinion, the Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty
of Excise, Value Added Tax, Cess and other material statutory dues in arrears as at March 31,
2025 for a period of more than six months from the date they became payable.

(b) There were no dues referred to in sub-clause (a) above which have not been deposited as on
March 31, 2025, on account of disputes.

8. There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961).

9. (a) Based on our audit procedure and on the information and explanation given by the management,
we are of the opinion that the company has not defaulted in repayment of loans or other
borrowing to its lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) The Company has not taken any term loan during the year. Further, outstanding terms loans at
the beginning of the year were utilised for the purpose for which the loans were obtained.

(d) There were no loans obtained by the Company on short term basis. Accordingly, in our opinion
and according to the information and explanation given to us, reporting under clause 3(ix)(d)
of the Order is not applicable.



(¢) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

() The Company has not raised any loans during the year and hence reporting on clause 3(ix)(f)
of the Order is not applicable.

10. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable

(b)During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

11. (a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the Company
during the year (and upto the date of this report), while determining the nature, timing and extent
of our audit procedures.

12. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

13. In our opinion, the Company is in compliance with Section 188 of the Companies Act, 2013 with
respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the note 16 of financial statements as required by the applicable
accounting standards. According to the information and explanations given to us the Company is
not required to constitute an Audit Committee in accordance with Section 177 of the Act.

14. According to the information and explanations given to us, the Company is not required to have
an Internal audit system under section 138 of the Act, and consequently doesn’t have an internal
audit system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the
Company

15. In our opinion during the year the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

16. (a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b)and (c) of the Order is not
applicable.



(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

17. The Company has incurred cash losses amounting to  51.56 thousands during the financial year
covered by our audit and cash loss amounting to Z 67.12 thousands in the immediately preceding
financial year.

18. There has been no resignation of the statutory auditors of the Company during the year.

19. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

20. The Company does not meet the criteria specified in Section 135 of the Companies Act, 2013, the
Company is not required to spend any amount on activities related to corporate social responsibility
for the year ended March 31, 2025. Accordingly, reporting under clause 3(xx) is not applicable.

21. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the company. Accordingly, no comment has been included in respect of
said clause under this report

forHR A & Co.
Chartered Accountants
Firm Registration Number: 010005S

S0 1

Shreedevi C
Partner |
Membership Number: 221563

UDIN: 25221563BNFWBD1661

Date: April 22, 2025
Place: Bengaluru



Annexure B to the Independent Auditor’s Report of even date to the members of Cohort Projects Private
Limited on the financial statements for the year ended March 31, 2025

Independent Auditor’s report on the internal financial controls with reference to the financial statements under
clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Cohort Projects Private Limited (‘the Company’) as
at and for the year ended March 31, 2025, we have audited the internal financial controls with reference to
financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of the Company’s business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India (‘ICAI') prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to financial statements, and the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by
the ICAL Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company’s internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.



Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at March 31, 2025, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India .

forHR A & Co.
Chartered Accountants
Firm Registration Number: 0100058

Shreedevi C
Partner
Membership Number: 221563

UDIN: 25221563BNFWBD1661

Date: April 22, 2025
Place: Bengaluru



Cohort Projects Private Limited
CIN:U70109KA2022PTC158624

Balance sheet as at March 31, 2025

(All amounts in ¥ thousands unless otherwise stated)

Not As at As at
o March 31,2025|  March 31, 2024
ASSETS
Current assets
Financial assets
- Cash and cash equivalents 4 63.44 63.95
Total current assets 63,44 63.95
TOTAL ASSETS 63.44 63.95
EQUITY AND LIABILITIES
Equity
Equity share capital 5 100.00 100.00
Other equity (267.06) (215.50))
Total equity (167.06) (115.50)
Current liabilities
Financial liabilities
- Borrowings 7 201.00 -
Other financial liabilities 8 27.00 176.70
Other current liabilities 9 2.50 2.75
230.50 179.45
TOTAL EQUITY AND LIABILITIES 63.44 63.95

Summary of Material accounting policies (Refer Note 3)
The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
for HRA & Co

Chartered Accountants

Firm registration number: 0100058
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Shreedevi C / imndraseknr B

Director
DIN:11022930

Partner
Membership Number: 221563

Place: Bengaluru
Date: April 22, 2025

Place: Bengaluru
Date: April 22, 2025

For and on behalf of the Board of Directars of
Cohort Projects Private Limited
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Director
DIN: 10225779

Place: Bengaluru
Date: April 22, 2025



Cohort Projects Private Limited
CIN:U70109KA2022PTC158624

Statement of profit and loss for the year ended March 31,2025
(All amounts in ¥ thousands unless otherwise stated)

Notes For the year ended| For the year ended
March 31, 2025 March 31, 2024
EXPENSES
Other expenses 10 51.56) &7.12
51.56 67.12
Profit before tax (51.56) {67.12)
Tax expense:
Current tax o 2
Deferred tax charge - -
Profit/ (loss) for the year (51.56) (67.12)
Other Comprehensive Income
Profit/ (loss) for the year (51.56) (67.12)
Not to be reclassified to profit or loss in subsequent years - -
Total Comprehensive Income for the year (51.56) (67.12)
Earning per equity share (nominal value of Z 10)
- Basic and diluted (%) (5.16) (6.71)

Summary of Material accounting policies (Refer Note 3)

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
for HRA & Co

Chartered Accountants

Firm registration number: 0100058

Shreedevi C
Partner
Membership Number: 221563

Place: Bengaluru
Date: April 22, 2025

il

For and on behalf of the Board of Directors of

Cohort Projects Privat

¥

Chandrasekar B
Director
DIN:11022930

Place: Bengaluru
Date: April 22, 2025

e Limited

Ma#i esh
tor
DIN: 10225779

Place: Bengaluru
Date: April 22, 2025



Cohort Projects Private Limited
CIN:UT0109KA2022PTC158624

Statement Cash flows for vear ended March 31, 2025
(All amounts in % thousands unless otherwise stated)

Cash flow from operating activities:

Loss before tax

Adjustments for:

Operating cash flow before working capital changes

Changes in
- Increase/(decrease) in other current financials liabilities
- Increase/(decrease) in other current liabilities

Cash (used in)/ generated from operations

Income taxes (paid)/ refund

Net cash generated (used in) operating activities

Cash flow from investing activities:
Interest income
Net cash (used in) from investing activities

Cash flow from financing activities:
- Proceeds from in Borrowings
Net cash generated from/(used in) financing activities

Net increase/ (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise of:
Cash and cash equivalents (Refer Note 4)
- in current accounts

For the year ended|  For the year ended
March 31, 2025 March 31, 2024
(51.56) (67.12)

(51.56) (67.12)
(149.70) 61.83

(0.25) 2.75

(201.51) (2.54)
(201.51) (2.54)

201.00 -

201.00 _

(0.51) (2.54)

63.95 66.49

63.44 63.95

63.44 63.95

63.44 63.95

Summary of Material accounting policies (Refer Note 3)

The accompanying notes are an integral part of the financial statements,

As per our report of even date attached

for HRA & Co
Chartered Accountants
Firm registration number: 0100058

Shreedevi C
Partner
Membership Number: 221563

Place: Bengaluru
Date: April 22, 2025

For and on behalf of the Board of Directors of
Cohort Projects Private Limited

Chandrasekar B
Director
DIN:11022930

Place: Bengaluru
Date: April 22, 2025

-

tor o
DIN: 10225779

Place: Bengaluru
Date: April 22, 2025



Cohort Projects Private Limited
CIN:UT0109KA2022PTC158624

Statement of changes in equity for the Year ended March 31, 2025
(All amounts in  thousands unless otherwise stated)

A. Equity share capital

Particulars Amount
Equity shares of Rs 10 each issued, subscribed and fully paid
Balance as at April 01, 2023 100.00
Changes during the year "
Balance as at March 31, 2024 100.00
Balance as at April 01, 2024 100.00
Changes during the year &
Balance as at March 31, 2025 100.00
B. Other Equity
Particulars Reserves and surplus Total other equity
Retained earnings
Balance as at April 01, 2023 (148.38) (148.38)
Profit/(loss) during the year (67.12) (67.12)
Balance as at March 31, 2024 (215.50) (215.50)
Balance as at April 01, 2024 (215.50) (215.50)
Profit/(loss) during the year (51.56) (51.56)
Balance as at March 31, 2025 (267.06) (267.06)
Summary of Material accounting policies (Refer Note 3)
The accompanying notes are an integral part of the financial statements.
As per our report of even date
for HRA & Co For and on behalf of the Board of Directors of
Chartered Accountants Cohort Projects Private Limited
Firm registration number: 0100058 M
e ) v
_ \H .
Shreedevi C Chandrasekar B M Raj
Partner Director Direc
Membership Number: 221563 DIN:11022930 DIN: 10225379
Place: Bengaluru Place: Bengaluru Place: Bengalurn

Date: April 22, 2025 Date: April 22, 2025

Date: April 22, 2025
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Notes to the financial statements for year ended March 31, 2025
(All amounts in T thousands unless otherwise stated)

Note 1: Reporting entity

Cohort Projects Private Limited (“CPPL” or “the Company” is a private limited company incorporated on March 07, 2022, The Company has been
formed primarily for the purpose of real estate development and rendering related services. The CIN of the Company 15
UTO109KA2022PTC158624 and the registered office is situated in Bengaluru.

Note 2: Basis of preparation

2.1: Statement of compliance
These financial have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 notified under section |33 of the Companies Act, 2013, (the "Act”) and other relevant provisions of the Act.

2.2: Functional and presentation currency
These linancial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency. All amounts have been rounded
off to the nearest thousands, unless otherwise indicated.

2.3: Use of going concern assumptions

The Company's Ind AS fi ial stat have been prepared on a going concern basis notwithstanding the fact that it has a negative net worth
of Rs. 167.06 thousand as at March 31, 2025. Further, the C pany’s current liabiliti ded its current assets by Rs.167.06 thousand as al that
date. The appropriateness of the going concern assumption on the basis of which these financial statements have been prepared is based on the
fi | suppart ¢ itted to the Company by the ul holding company Embassy Developments Limited.

These fi ial herefore, do not include any adjustments relating to recoverability and classification of asset amounts and classification
of liabilitics that may be necessary if the Company was unable to continue as a going concem

2.4: Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it
is:

- Expected to be realized or i to be sold or ¢ d in normal operating cycle,

- Held primarily for the purpose of trading,

- Expected to be realized within twelve months after the reporting period, or

- Cash ar cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the Teporting period.

All other assets are classified as non-current,

ad

A liability is current when:

- Itis expected to be settled in normal operating cycle,

- It is held primarily for the purpose of trading,

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current,

The operating eycle is the time between the acquisition of assets for p ing and their realization in cash and cash equivalents. The Company has
identified twelve months as its operating ¢yele.

2.5: Use of estimates and judgements
In preparing these fi 1al has made jud, i and assumptions that affect the application of accounting

policies and the reported amaunts of assets, liabilities, income and expenses, Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates arc recognised praspectively.

Formation about judg: , esti and ptions in applying the accounting policies that have a significant effect on the amount recognised
in the financial statements are included in respective notes.
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Notes to the financial statements for vear ended March 31, 2025
{All amounts in T thousands unless otherwise stated)

2.6: Measurcment of fair values
A number of the Company’s accounting policies and d
and liabilities.

s require the urement of fair values, for both financial and non-financial assets

The Company has an established control framework with respect to the measurement of fair values. This includes & management oversight that has
overall responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the Board of
Directars The management regularly reviews significant unohservable inputs and valuation adjustments. If third party information, such as broker
quotes or pricing services, is used to measure fair values, then the management assesses the evidence obtained from the third parties to support the
conclusion that these valuations meet the requi of Ind AS, including the level in the fair value hierarchy in which the valuations should be
classified. Significant valuation issues are reported to the Company’s Board of Direciors

When measuring the fair value of an assel or a liability, the Company uses observable market data as far as possible. If the inputs used to measure
the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorized in its
catirety in the same level of the fair valuc hicrarchy as the lowest level input that is ignifi to the entire . The company rccognizes
transfers between levels of fair value hierarchy at the end of the year during which the change has occurred.

Note 3: Material accounting policies

3.1: Impairment of assets

The Company recognizes loss allowances far expected credit losses on;

- financial assets measured at amortized cost; and

- financial assets measured at FVOCI- debt investments,

Al each reporting date, the Company whether fi ial assets carried at amortized cost and debt securities at FVOCT are credit- impaired,
A financial asset is *credit- impaired” when one or more events that have a detrimental mmpact on the estimated future cash flows of the financial
asset have occurred,

Evidence that a financial asset is credit- impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- breach of contract such as a default or being past due for 90 days or morc;

- the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise;

- it is probable that the borrower will enter bankruptey or other financial reorganization: or

- the disappearance of an active market for a security because of financial difficulties,

The Company loss
month expected credit losses;
- debt securitics that are determined to have low credit risk at the reporting date; and

- other debt securities and bank balances for which eredit risk (i.e. the risk of default oceurring over the expected life of the financial instrument)
has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal Lo lifetime expected credit losses.

€5 at an amount equal to lifetime expected credit losses, except for the following, which are measured as 12

The Company assumes that the credit risk on a { ial asset has i d significantly if it is more than 180 days past due.
The Company iders a fi ial asset to be in default when:

- the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the Company to actions such as realizing security
(ifany is held); or

- the financial asset is 90 days or more past due.

Measurement of expected credit losses
Expected eredit losses are a probability-weighted estimate of eredit losses. Credit losses are measured as the present value of all cash shortfalls (i.c.
the difference between the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects to recaive).

Pr ion of all for exp d credit losses in the balance sheet
Loss all ¢s for fi ial assels  at amortized cost are deducted from the gross carrying amount of the assets.

Far debl securitics at FVOCI, the loss allowance is charged to profit or loss and is recognized in OCI.

Write-off

The gross carrying amount of a financial asset is written off (either partially ot in full) to the extent that there is no realistic prospect of recovery.
This is generally the case when the Company determines that the debtor does not have assets or sources of income that could generate sufficient
cash flows to repay the amounts subject to the write-off. However, financial assets that are written off could still be subject to enforcement activities
in order to comply with the Company's procedures for recovery of amounts due, The Company's non-financial assets and inventories, are reviewed
at each reporting date to determine whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount
1s estimated,



Cohort Projects Private Limited
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Notes to the financial statements for year ended March 31, 2025
(All amounts in ¥ thousands unless otherwise stated)

3.2: Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flaw to the company and the revenue can be reliably
measured, regandiess of when the payment is being made. Revenue is measured on pletion of critical obligation as per the cust contract, in
an amount that rellects the ideration the Company exp to receive. The Company shall determine the performance obligations associated
with the contract with customers at contract inception and also determine whether they satisfy the performance obligation over time or at a point in
time;

3.3: Recognition of, interest income or expense

Interest expense/ income is recognised using the effective interest rate method,

The effective interest rate is the rate that exactly discounts estimated future cash payments through the expected life of the financial instrument to
the amortized cost of financial instrument.

In caleulating interest expense, the effective interest rate is applied to the amortized cost of the liability.

3.4: Leases

Leases of property, plant and equipment where the Company, as lessee, has substantially all the risks and rewards of ownership are classified as

finance leases. Finance leases are capitalized at the lease’s inception at the fair value of the leased property or, if lower, the present value of the
i lease p . The corresponding rental obli; luded

g net of finance charges, are i in borrowings or other fi ial liabilities as
appropriate. Each lease payment is allocated between the liability and finance cast. The finance cost is ¢harged to the profit or loss over the lease
period 50 as to produce a constant periodic rate of interest on the remaining balance of the liability for cach period.

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lessee are classified as operating
leases. P made under operating leases (net of any incentives reccived from the lessor) are charged to profit or loss on a straight-line basis
over the period of the lease unless the payments are structured to increase in line with cxpected general mflation to compensate for the lessor's
expected inflationary cost increases.

1.5: Investment Property

i. Recognition and

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition. investment properties are stated
at cost less accumulated depreciation and accumulated impairment loss, if any. The cost of the assets not ready for their intended use before such
date, are disclosed as Property under development.

[y ek £

| expenditure on i properties is added to the carrying amount of the asset when it is probable that future . in
excess of originally assessed standard of performance of the existing asset, will Nlow to the Company. All other subsequent expendilure is
recognized as an expense in the period in which it is incurred. When an invest property is disposed of, the [ting gain or loss recognized in

the Statement of profit and loss is the difference b n net disposal p ds and the carrying amount of the property.

3.6: Investments and other financial assets

a) Recognition and initial

Trade receivables and debt sccurities issued are initially recognized when they are originated. All other financial assets and financial liabilities are
initially recognized when the Company becomes a party to the contractual provisions of the instrument,

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTPL),

transaction costs that are directly attributable to its acquisition or issue,

b) Classification and subseq measurement

Financial asscts

On initial recognition, a financial asset is classified as measured at
- amortized cost;

- FWOCT — debt investment;

- FVOCI - equity investment; or

-FVTPL

Finanecial asscts are not reclassificd subsequent to their initial recognition, except if and in the period the Company changes its busi model for
managing financial assets.

Afi 1al asset is d at ized cost if it meets both of the following conditions and is not designated as at FVTPL:

= the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and
= the contractual terms of the financial assel give rise on specified dates to cash Mlows that are solely payments of principal and interest on the
principal amount outstanding,
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At nitial recogs the Company measures a fi ial asset at its fair value plus, in the case of 1 financial asset not at fair value through profit or
lass, transaction costs that are directly attributable 1o the scquisition of the fi ial asset, Tr ion costs of financial assets carried at fair value
through profit or loss arc expensed in statement of profit or loss,

On initial recognition of an equity investment that is not heid for trading, the Company may irrevacably elect o present subsequent changes in the
investment's fair value in OCI (designated as FVOCI — equity investment). This election is made on an investment- by- investment basis, All
fi ial assets not classified as measured at amortized cost or FVOCI as described sbove are measured at FVTPL. This includes all derivative
financial assets. On initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the requirements fo be
measured at amortized cost or at FVOCI s at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise
ATISC.

Fi ial assets: Busi model

The Company makes an t of the obj of the business model in which a financial asset is held at a portfolio level because this best
reflects the way the business is managed and information is provided to management. The information considered includes:

~ the stated policies and objectives for the portfolio and the operation of those policies in p . These include whether management’s strategy
focuses on eaming contractual interest income, maintaining a particular intercst rate profile, hing the duration of the financial assets to the

duration of any related liabilities or expected cash outflows or realizing cash flows through the

sale of the assets;

— how the performance of the portfolio is evaluated and reported to the Company's management;

— the risks that affect the performance of the business model {and the financial assets held within that business madel) and how those risks are
managed;

— how gers of the busi are I d — e.g. whether comp ion is based on the fair value of the assets managed or the contractual
cash flows collected; and

~ the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and expectations about future sales
activity.

Transfers of financial asscts to third parties in transactions that do not qualify for Derecognition are not considered sales for this purpose, consistent
with the Company’s continuing recognition of the assets,

Financial assets that are held for trading or are managed and whase performance is evaluated on a fair value basis are measured at FVTPL.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, *principal’ is defined as the fair value of the financial asset on initial recognition. “Interest' is defined as
consideration for the time value of money and for the credit risk associated with the principal amount outstanding during a particular period of time
and for other basic lending risks and costs (c.g. liquidity risk and administrative costs), as well as a profit margin.

In ing whether the contractual cash flows are solcly payments of principal and interest, the Company considers the contractual terms of the
instrument. This includes ing whether the fi 12l asset contains a contractual term that could change the timing or amount of contractual
cash flaws such that it would not meet this condition. In making this the Company id

— contingent events that would change the amount or timing of cash flows;

~ terms that may adjust the contractual coupon rate, including variable interest rate features:

— prepayment and extension features; and

~— terms that limit the Company's claim to cash flows from specified assels (¢.g. non- recourse features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment amount substantially represents
unpaid amounts of principal and interest on the principal amount outstanding, which may include ble additional Iy ion for early
termination of the contract. Additionally, for a financial asset acquired at a significant discount or premium to its contractual par amount, a feature
that permits or requires prepayment at an amount that substantially represents the contractual par amount plus acerued (but unpaid) contractual
interest (which may also include ble additional 1P for early termination) is treated as consistent with this eriterion if the fair
value of the prepayment feature is insignificant at initial recognition.

Financial liabilities: Classification, subsequent measurement and gains and losses
Financial liabilities are classified as measured at amortized cost or FYTPL. A financial liability is classified as at FVTPL if it is classified as held-
for- trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net
1 at i

gains and losses, including any interest expense, are recognized in profit or loss. Other financial liabilities are ly

cost using the effective interest method. Interest cxpense and foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on
Der ition is alsa r ized in profit or lnss.
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¢) Derecognition

Financial assets

The Company der 1zes d ial asset when the contractual rights to the cash flows from the financial assel cxpire, or it transfers the rights to
receive the contractual cash flows in a ion in which sut ially all of the risks and rewards of ownership of the financial asset are
transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of awnership and does not retain control
of the financial asset.

If the Company enters into tr whereby it transfers assets recognized on its balance sheet, but retains either all or substantially all of the

risks and rewards of the transferred assets, the transferred assels arc not derecognized,

Financial lHabilities

The Company derecognizes a financial liability when its contractual obligations are discharged or cancelled, or expire.

The Company also derecognizes a financial liability when its terms are modified and the cash flows under the modified terms are substantially
different. In this case, a new financial liability based on the modified terms is recognized at fair value. The difference between the carrying amount
of the fi ial liability extinguished and the new fi 1al liability with modified terms is recognized in profit or loss.

Note 3.7: Low Interest and interest free loans

For all loans which are offered at a below-market rate or interest free, the Company considers the following aspects:

» All the terms and conditions of the loan

« Local market circumstances and the industry practice

* Interest rates currently charged by or offered to the entity for loans with similar risks and characteristics,

As per Ind AS 109, the Company izes all financial i nents including interest free loans, on initially recognition at their fair value.

Ind AS 109 requires the difference between the transaction price and the fair value of a low-interest or interest frae loan to be recognised as a gain
or loss (if the fair value is based on observable inputs), unless it qualifies for recognition as an asset or liability. This normally depends on the
relationship between the lender and borrower or the reason for providing the loan.

On fair valuation of an interest-free loan from a parent to a subsidiary, the *other component’ being the difference between the fair value and the
face valuc of the loan are considered as an equity infusion (‘other equity’) by the parent,

Note 3.8: Non-current assets held for sale

Non current assets, comprising of assets and liabilities are classified as held for sale if it is highly probable that they will be recovered primarily
through a sale transaction rather than continuing use,

Such assets, are generally measured at the lower of their carrying amount and fair value less costs to sell. Losses on initial classification as held for
sale and subsequent gains and issues on re- measurement are recognised in profit and loss. '

Once classified as asset held lor sale such investment property are no longer depreciated,
Note 3.9: Financial liabilities

a} Initial recognition and measurement
Financial liabilities are classified, ot initial ri ition, as fi ial lizbilities at fair value through profit or loss and amortized cost.

At initial ition, the Company a fi ial liability at its fair value plus, in the case of a financial linbility not at fair value through
profil or loss, transaction costs that are directly attributable to the financial liability. Transaction costs of linancial liability carried at fair value
through profit or loss are expensed in profit or loss.

b) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and fi il liabilities desi d upon initial
recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they arc incurred for the purpose of
repurchasing in the near term. This category also includes derivative fi ial inst entered inlo by the Company that are not designated as
hedging instruments in hedge relationships as defined by Ind AS 109, Separated embedded derivatives are alsa classified as held for trading unless
they are designated as effective hedging instruments,

Gains or losses on liabilities held for trading are recognized in the profit or loss.

Fi ial liabilities desi, 1 upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition,
and only if the criteria in Ind AS |09 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit
risk are recognized in OCL These gains/ loss are not subsequently transferred to Statement of Profit and Loss, However, the Company may transfer
the cumulative gain or loss within equity. All other changes in fair value of such liability are recognized in the statement of profit or loss. The

Company has not designated any financial liability as at fair value through profit and loss.
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Amortized cost

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortized cost using the Effective interest rate (EIR) method. Gains and losses are recognized in profit or loss when the liabilitics are derecognized
as well as through the EIR amortization process. %

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortization is included as finance costs in the statement of profit and lass.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it
incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee
contracts are recognized initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the
guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per impairment requirements of [nd
AS 109 and the amount recognized less curnmulative amortization.

Derecognition

A financial liability is derccognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability
is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the Derecognition of the original liability and the recognition of a new liability, The difference in the
respective carrying amounts is recognized in the statement of profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently
has a legally enforceable right to set off the amounts and it intends cither to settle them on a nel basis or o realize the asset and scttle the liability
simultaneously.

Naote 3.10: Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the
recognized amounts and there is an intention to settle on a net basis or realize the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and nust be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the company or the counterparty.

Note 3.11: Income tax
Income tax comprises current and deferred tax. It is recognised in profit or loss except the extent that it relates to an item recognised directly in
equity or in other comprehensive income.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adj to the tax payable or
receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after
considering the uncertainty, if any, related to income taxes. It is measured using tax rates {and tax faws) enacted or substantively enacted by the
reporting date.

Current tax assets and current tax liabilities are offset anly if there is a legally enforceable right to set off the 1 ised and it is &
to realize the asset and settle the liability on a net basis or simultancously,

ii. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilitics for the financial reporting
purposes and the corresponding amounts used for taxation purposes, Deferred tax is also recognised in respect of carried forward tax losses and tax
credits. Deferred tax is not recognised for:

- Temporary difference arising on the initial recognition of assets or lia
neither accounting nor taxable profit or loss at the time of the transaction;

- Temporary differences related to investments in subsidiaries, jates and joint arrang, to the extent that the Company is able to control
the timing of the reversal of the temporary differences and it is probable that they will not reverse in the foreseeable fisture

€5 in a transaction that is not a business combination and that affects

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The
existence of unused tax losses is strong evidence that future taxable profit may not be available, Therefore, in any case of a history of recent losses,
the Company recognizes a deferred tax asset only to the extent that it has sufficient faxable temporary differences or there is convineing other
evidence that sufficient taxable profit will be available against which such deferred tax asset can be realized. Deferred tax assets - unrecognized or
recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable respectively that
the related 1ax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or the liability is settled, based on the
laws that have been { or sub ively d by the reporting date.

The measurement of the deferred tax reflects tax consequences that would flow from the manner in which the Company cxpects, at the reporting
date, to recover or settle the carrying amount of its assets and labilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilitics and assets, and they relate to income
taxes levied by the same tax authority on the same taxable entity, or on a different tax entities, but they intend to settle current tax liabilities and
assels on a net basis or their tax assets and liabilitics will be realized simultaneously.
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Note 3.12: Provisions and contingent liabilitics
Provisions are recognized when the company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of

resources will be required to scitle the obligation and the amount can be reliably esti F ions are not ized for future operating
losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in scttlement is determined by considering the class
of abligations as a whole. A provision is recognized cven if the likelihood of an outflow with respect to any one item included in the same class of
obligations may be small.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the end of
the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability. The increase in the provision due o the passage of time is recognized as interest exp

The disclosure of contingent liability is made when. as a result of obligating events, there is o possible obligation or a present obligation that may.
but probably will not, require an outflow of resources.

Note 3.13: Cash and cash equivalents

Cash and vash cquivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

Note 3.14: Cash Mow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a non-cash
nature and any deferrals or aceruals of past or future cash receipts or payments; The cash flows from operating, investing and financing activities of
the company are segregated.

Note 3.15: Earnings per share
The basic camnings/(loss) per share is computed by dividing the net profit/ (loss) attributable 1o owner's of the company for the year by the weighted
average number of equity shares outstanding during reporting period.

sam 1

The number of shares used in computing diluted earnings/ (loss) per share comprises the ge shares d for denving basic
earnings/ (loss) per share and also the weighted average number of equity shares which could have been issued on the conversion of all dilutive
potential equity shares.

Dilutive potential equity shares are d e 1 as of the beginning of the reporting date, unless they have been issued at a later date. In
computing diluted carnings per share, only potential cquity shares that are dilutive and which either reduces earnings per share or increase loss per
share are included.

Note 3.16: Operating segments

In accordance with the requirements of Ind AS 108 - "Segment Reporting”, the Company is primarily engaged in a business of real estate
development and services and has no other primary reportable segments. As the Company operates in India only, hence no separate geographical
segment is disclosed,

Note 3.17: Contributed equity
Equity shares are classified as equity. 1 | costs directly altributable to the issue of new shares or options are shown in equity as a
deduction, net of lax, from the proceeds.

Note 3.18: Recent accounting pronouncements

Standards issued/amended and became effective

The Ministry of Corporate Affairs notified new standards or amendment to existing standards under Ci (Indian A ing Standards)
Rules as tssued from time to time. The Company has applied following amendments for the first-time during the current year which are effective

from 1 April 2024,

Amendments to Ind AS 116 - Lease liability in a sale and leaseback
The amendments require an entity to recognise lease liability including variable lease payments which are not linked to index or a rate in a way it
does not result into gain on Right of Use asset it retains,

Introduction of Ind AS 117

MCA notified Ind AS 117, a comprehensive standard that prescribe, ition and disclesure requirements, to avoid diversities in
practice for ing insurance and it applies to all companies i.c., to all "insurance contracts” regardless of the issuer, However, Ind AS
117 is not applicable to the entitics which are i companics regi d with [RDAL

The application of Ind AS 117 has no impact on the Company financial statement as the Company has not entered amy contracts in the nature of
insurance contracts covered under Ind AS 117.

a4

the new p and based an its evaluation has determined that these amendments do not have a significant

The Company has ¢
impact on the Company's F
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Mate 4: Cash and cash equivalents
Particulars As at As at
March 31, 2025 March 31, 2024

Balances with banks
- in current accounts 63.44 63.95
63.44 63.95

Note 5: Share capital
Particulurs As at As at
March 31, 2025 March 31, 2024

Authorised
100,000 (March 31, 2024 - 1,00,000) equity shares of T 10 cach 1,000.00 1,000.00
1.000.00 1,000.00
lssued, subscribed and fully paid-up capital
10,000 (March 31, 2024 - 1,00,000) equity shares of ¥ 10 each 100.00 100.00
100.00 100.00
A. Details of shareholders holding more than 5% of Equity Shares of the Company:
Name of the share holder As at March 31, 2025 As at March 31, 2024
No. of shares 2 in thousands No. of shares Tin thousands
Cereus Ventures Private Limited {Including nominee shares) 10.000 101000 - -
Vigor Developments Private Limited - - 9,999 99,99
10,000 100 9,999 99.99
B. Reconciliation of the no. of shares ding at the beginning and at the end of the year is below:
Particulars As at March 31, 2025 As at March 31, 2024 P ge change
Mo, of shares 2 in thousands No, of shares Tin thousands __ during the year
Cereus Ventures Private Limited (Including nomines shares} 10,000 100.00 - - 100%
Wigor Develapments Private Limited - - 9,999 99.99 =100%
Equity shares o/s at the end of the year 10,000 100.00 9,999 99.99
C. Details of shares held by promoters Number of shares % of total shares % change during
As at March 31, 2025
Cerens Ventures Private Limited (Holding Company) 10,000 100.00% 100.00%
As at March 31, 2024
Vigor Developments Private Limited (Holding Company) 9,999 100.00% -

D. Rights, entitlements and obligations attached to equity
The Company has only ane class of equity shares having par value of # 10 cach, Each holder of the equity share, as reflected in the records of the Company as of
the date of the shareholders' meeting, is entitled to one vote in respect of each share held for all matters submitted to vote in the shareholders' i

(=]

The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing General Mecting.

In the event of liquidation of the Company, the holders of equity shures will be entitled ta receive any of the remaining assets of the Company after distribution of
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

E. Buy back of shares and shares allotted by way of bonus shares
There have been no buy back of shares, issue of shares by way of bonus share or issue of share pursuant to contract without payment being received in cash from
the date of incorporation.

Note 6: Other equity
Particulars As at As at
March 31, 2025 March 31, 2024

Retained earning's (refer note a)

Opening balance (215.50) [148.38)
Profit/{loss) for the year (51.56) (67.12)
Closing bal (267.06) {215.50)
8, The cumulative gain or loss arising from the operations which is ined by the Company is ised and acc lated under the heading of retained

eamnings, At the end of the year. the profit/{loss) after tax is transferred from the statement of profit and loss to retained eamings.
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Notes to the financial statements for year ended March 31, 2025
(All amounts in ¥ thousands unless otherwise stated)

Note 7: Borrowings

Particulars As at As at
March 31, 2025 March 31, 2024
Unsecured
- From related party (refer note 16) 201.00 -
201.00 -
Note:Repayment and Interest terms
Rs 201.00 thousands was borrowed from Cereus Ventures Private Limited, the holding company.
The borrowing is repayable on demand and is interest free,
Note 8: Other i ial liabilities
Particulars As at As at
March 31, 2025 March 31, 2024
Other payables
- to others 27.00 75.70
- to related parties (refer note 16) - 101.00
27.00 176.70
Note 9: Other current liabilities
Particulars As at As ar
March 31, 2025 March 31, 2024
- Statutory dues 2.50 275
2.50 175

Note 10: Other Expenses

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Rates and taxes 6.09 12.27
Professional fee 8.85 26.90
Audit fees (refer note 20) 34.00 27.95
Miscellaneous expenses 162 =
51.56 67.12

Naote 11: Contingent labilities, capital and other
There are no contingent liabilitics and there are no ining to be

d on capital account and not provided for as at March 31, 2025 (March 31, 24

< Nil). Further, there are no capital and other commitments as on March 31, 2025(March 31, 24 : Nil).

Note [2: R iliation of tax exp and the acc g profit multiplied by India's d ic tax rate:

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Loss before tax (51.56) (6712}

Tax at the Indian tax rate of 25,168% (12.98) (16.89)

Effect of:

Deferred tax not d on t loss 1298 16.89

At the effective income tax rate

Income tax expense reported in the of profit and loss

Unrecognised deferred tax assets

Deferred tax assets have not been recognised, because it is not probable that future taxable profit will be available against which the Company can use the benefits

therefrom.
As at As at
March 31, 2025 March 31, 2024
Impact of tax losses 12.98 4338

MNote 13: Earnings/{loss) Per Share (EPS)

The below reflects the profit!{loss) and weighted average no. of shares data used in the basic and diluted EPS

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Net profit / (loss) for the year {51.56) 167.12)

Weighted average number of equity shares for basic and diluted EPS 10,000 10,000

Basic earnings/(loss) per share (5.16) (6.71)

Note: Since there are no potential dilutive equity shares, the basis and diluted earning/(loss) per share is same.

Note 14: Segment information

The Company is ily ¢ngaged in a busi of real estate development and services and the principle place of business is India. Hence the Management

believes that there are no reportable segments as required under Ind AS 108 - Operating segments.
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Notes to the financial statements for year ended March 31, 2025
(All amounts in T thousands unless otherwise stated)

Note 15: Dues to Micro, small and medium enterprises
The Ministry of Micra, Small and Medium Enterprises has issued an office memorandum dated August 26, 2008 which recommends that the Micro and Small

Enterpriscs should ion in their correspond with its the Entrep M dum Number as allocated after filing of the Memorandum in
accordance with the ‘Micro, Small and Medium Enterprises Development Act, 2006" (*the MSMED Act’). Accordingly, the disclosure in respect of the amounis
payable to such enterprises as at March 31, 2025 has been made in the financial statements based on information received and available with the Company.

Further in view of the Munagement. the impact of interest, if any, that may be payable in accordance with the provisians of the MSMED Act is not expected to
be muterial. The Company does not have any interest dues to micro and small enterprises as at March 31, 2025, the details of principal payment has been made
below.

Particulars Asat As at
March 31, 2025 March 31, 2024

(1) Principal amount remaining unpaid to any supplier as at the end of the year
(1T} Interest due thereon remaining unpaid to any supplier as at the end of the year -

{II1) The amount of interest paid by the buyer in terms of section 16, along with the amounts of the paymen! made to - -
the supplier beyond the appointed day during the year

{IV} The amount of interest due and payable for the year of delay in making payment (which have been paid but - =
beyond the appointed day during the period) but without adding the interest specified under the Act

(V) The amount of interest acerued and remaining unpaid at the end of the year -

(V1) The amaunt of further interest remaining due and payable even in the succeeding years, until such date when c -
the interest ducs as above are actually paid to the small enterprise, for the purpose of disallowance as a deductible

expenditure under section 23.

Note 16: Related party disclosures

(i) Name of related parties and nature of related party relationship

Ultimate Holding Company Embassy Developments Limited

Holding Company Vigor Developments Private Limited( ull May 14, 2024)
Cereus Ventures Private Limited (w.c.f. May 14, 2024)

Fellow subsidiaries Embassy Property Developments Private Limited

Key managerial Persons Rajesh Kaimal (till February 24, 2025)

B.S Narayanan ( ull March 28, 2025)
Maria Rajesh (w.c.f February 24, 2025)
Chandra B ( w.e.t March 28, 2025)
Manjid Inamder { w.e.l' March 28, 2025)

(i) Details of tr tions with related party

Particulars For the year ended For the yvear ended
March 31, 2025 March 31, 2024

Borrowings

Cereus Ventures Private Limited 201.00 g

Other payable

Vigor Developments Private Limited (101.00) 100.00

Reimbursment of expenses

Emb Property Develo Private Limited 31.70 0

(iii) Amount outstanding as at the balance sheet date
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Borrowings
Cereus Ventures Private Limited 201.00 . -

Other payable
Vigor Developments Private Limited = 101.00

Note 17: Expenditure on corporate social responsibility activities
The Company does not meet the criteria specified in Section 135 of the Companies Act, 2013, Accordingly, the Company is not required to spend any amount on
activities related to corporate social responsibility for the year ended March 31, 2025,

Note 18: Disclosure on fi ial assets and financial liabilities
Particulars As at As at
March 31, 2025 March 31, 2024

Financial assets measured at amortised cost:

Cash and cash equivalents 63.44 63.95
Total 63.44 63.95
Financial liabilities measured at amortised cost:

Borrowings 201.00 -
Other financial liabilities 27.00 176.70

Total 218.00 176.70




Cohort Projects Private Limited
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Naotes to the financial statements for vear ended March 31, 2025
(All amounts in T thousands unless otherwise stated)

Note 19: Financial instruments - Risk management

The Company's financial assets majorly comprise of cash and cash equivalents and financial liabilities mainly comprise of payable for expenses and borowings as
at March 31, 2025,

The Company is in preliminary stage of its operations and has not carried out any activities that exposes the Company 1o eredit risk, liquidity risk and interest rate
risk. Accordingly. the Company is not exposed to credit risk and interest rate risk as at March 31, 2025. The Board of Directors have overall responsibility for
establishment and review of the Company's nsk management framework.

hliched

The Company’s risk policies are to identify and analyse the risks faced by the Compuny, 1o set appropriate risk limits and controls, and to
menitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions affecting business
operations and the Company's activities.

A: Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in mecting financial obligations due to shortage of funds. The Company's exposure to liquidiry
risk arises primarily from mismatches of the maturities of financial assets and liabilities. The Company’s ohjective is to maintain a balance between continuity of
funding and flexibility. The Company has a dedicated treasury 2 team on & group level which monitors on a daily basis the fund positions/requirements
of the Company. The treasury management team plans the cash flows of the Company by planning and identifying furure hes in funds availability and
reports the planned & current liquidity position to the top and Board of Directors of the Company.

Exposure to liquidity risk
The table below summarises the maturity profile of the Company's financial assets and liabilities at the ond of the reporting period based on contractual
undiscounted cash flows:

March 31, 2025 Less than 1tes More than Total
1 year years 5 years
Financial assets
- Cash and cash cquivalents 63,44 - - 63.44
63.44 - - 63.44
MNon-derivative financial liabilities
-Borrowings 201.00 - - 20100
- Other financial liabilities 27.00 - - 27.00
228.00 - - 228.00
March 31, 2024 Less than lto§ More than —
1 vear years 5 years
Financial assets
- Cash and cash equivalenis £3.95 - - 63.95
63.95 - - 63.95
Non-derivative financial liabilities
-Borrowings - - - -
- Other [i ial liabiliti 176.70 - - 176.70
176.70 - - 176.70
Note 20: Auditors’ remuneration
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Statutory audit fees( ling applicable taxes) 25.00 25,00
25.00 25.00
Note 21: Capital management
For the purpose of the Company’s capital i capital includes issued equity capital, share premium and all other equity reserves atiributable to the equity
holders of the parent. The primary objective of the Company's capital 2 is to maximise the shareholder value,

The Company manages the capital siructure based on an adequate gearing which yields higher sharcholder value which is driven by the business requirements for
capital expenditure and cash flow reg for of and plans of busi pansion and ¢ lidation. Accordingly based on the relative gearing and
effective operating cash flows 1, the Comp ges the capital either by raising required funds through debt, equity or through payment of dividends.
The capital and debt position is as follows:

Particulars As at As at
March 31, 2025 March 31, 2024
Total linbilities 230.50 179.45
Less: Cash and cash equivalents (63.44) {63.95)
Total equity (167.06) (L15.50}

Capital and net debt & -
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Note 22: Ratio Analysis and its ck

Ratio Numerator Denominator Asat Asat Change in %
March 31, 2025 March 31, 2024
Current ratio Current Asst Current 0.28 0.36 -22.77%
Debt - Equity Ratie Total Debt  Shareholder's - - -
Equity
Debt Service Coverage ratio Eamings  Debt service 0.26 - -
for debt
service
Returm on Equity ratio®{note 1) Net Average 0.36 082 55 44%
Profitsf{Los Sharcholder's
Bl Equity
after taxes
Inventory Tumnover ratio Cost of gooc Average Inventor - - -
Trade Payable Turnover Ratio Net eredit pt Average Trade - - -
Payables
Trade Receivable Tumover Ratio Net credit S: Average Trade - - %
Receivable
Net Capital Tumover Ratio Metsales  Working capital - - -
Net Profit{(Loss) ratio Net Profit/(L Net sales - " =
Retumn on Capital Employved*(note 1) Eamings  Capital 031 0.58 -46.89%
hefore Employed
interest &
laXes
Return on Investment Interest (Fini Average o > -
Investment
Eamings for debt service = Net profit after taxes + Non-cash operating expenses
Debt service = Interest & Lease Pay + Principal Rep

Net credit purchases = Gross credit purchases - Purchase Retum
Capital Employed = Tangible Net Worth + Total Debt ~ Deferred Tax
Met sales = Total sales - sales retum

Working capital = Current assets - Current liabilitics

Notes:
1. Due to increase in the lass as compared last FY,

MNote 23: Other Statutory Information
{i) The Company does not have any Benami property, where any ling has been initiated or pending against the Company for holding any Benami property.

(ii} The Company does not have any transactions with companies struck off,

{1il) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

(v) The Company have not advanced or loancd or invested funds to any other persen(s) or entity(ies), including foreign entities (Intermediaries) with the
d ling that the | diary shall:

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

- provide any guarantee, security or the like to or on behall of the Ultimate Beneficiaries

y (Ultimate Beneficiaries) or

P

{vi) The Company has not reccived any fund from any person(s) or entity{ies). including foreign entities {Funding Party) with the
in writing or otherwise) that the Company shall:

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Liltimate Beneficiaries)
or

- provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

fing (whether ded

tvii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

{viii} The Company has not been declared s wilful defaulter by any bank of financial institution or other lender,

(ix) The Company does nol have any inv fd I Hence, liznce with number of layers is not applicable 1o the Company.
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