




















































ALBINA REAL ESTATE LIMITED 
Summary of material accounting policies and other explanatory information to the financial statements for the year ended 31 March 2025 

Note -29 
Capital management 
The Company's objectives when managing capital are to: 

Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders 
and benefits for other stakeholders, and 
Maintain an optimal capital structure to reduce the cost of capital. 

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to 
shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt. Consistent with others in the 
industry, the Company monitors capital on the basis of the following geating ratio. 

Particulars 
Net debt 
Total equity 

Net debt to equity ratio 

Note -30 

Related party transactions 
Relationship 
Related parties exercising control 

*Net debt includes Long Term Borrowings + Short Term Bottowings +t curent maturity of Long tem boovings 
net off cash and cash equivalents (Incuding FDR and other liquid securities). 

Ultimate Holding company 
Holding Company 
Related parties exercising control 

Fellow subsidiaries Company* 

Nature of transactions 

All amount in hundred, unless otherwise stated 

|(formerly Indiabulls Constructions Limited) 

Name of the related parties 

* With whom transactions have been made during the year/previous year. 

Ultimate Holding/ellow subsidiaries company 

(ii) Statement of balances outstanding: 
Nature of transactions 

Sentia Developers Limited 

Loans and advances taken/ (repaid)- Devona Constructions Limited 

Embassy Developments Limited (formerly Equinox India 
Developments Limited and earier Indiabulls Real Estate Limited) 
Lucina Land Development Limited 

Citra Properties Limited 

Loans and advances taken- Citra Properties Limited 

31 March 2025 

1,736,445.45 
(1,753,973.87) 

Devona Constructions Limited (formerly Indiabulls Constructions 
Limited) 

Loans and advance taken, net- Embassy Developments Limited (formerly 
Equinox India Developments Limited and eatlier Indiabulls Real Estate 
Limited) 

Ultimate Holding/Fellow subsidiaries company 
Loans and advance taken, net- Devona Constructions Limited (formerly 

Indiabulls Constructions Limited) 

(0.99) 

Loans and advance taken, net- Embassy Developments Limited (formerly 
Equinox India Developments Limited and earlier Indiabulls Real Estate 
Limited) 

PRAKA 

Loans and advance taken, net- Citra Properties Limited 

Lovestment in Optionaly convertible Debenture- Sentia Develapers Limited 
(refer note no.35) 

NeDlhi 
RTERED ACCOUN 

31 March 2025 

31 March 2024 

1,731,006.91 
(1,750,815.60) 

(300.00) 

5,390.00 

(0.99) 

17,31,110.00 

5,390.00 

31 March 2024 

(172,712,0.00) 

31 March 2025 31 March 2024 

1,731,110.00 

300.00 

17,31,110.00 








