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INDEPENDENT AUDITOR’S REPORT

To the Members of Kenneth Builders & Developers Limited
Report on the Audit of the Finaneial Stiements
Opinion

We have audited the accompanying fnancial statements of Kenneth Builders & Developers Limited (“the
Cempany™), which comprise the balance sheet as at 31 March 2022, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Staternent of Cash Flows
for the pear then ended, and notes o the fnancu] statements, including 4 semmary of sigﬂiﬁcant
accounting policies and other explanatory informaton  (hereinafter referred to as "the financial
staterments’ ).

In our opinion and to the best of our information and according to the explanatons given to us, the
afaresaid fimancial staterments give the information required by the Compantes Act, 2013 ("Act’y in the
manner $o required and give o true and fair view 1 conformity with the accounting principles generally
HCCthCd in India ii‘.C|L1L|i11_\_JI' Tndman .-'\CL‘['ri:nI:-'!_L; Standards ((Ind ASH :-il')L'fClﬁCd undet section 133 of the

Act, of the state of affaies of the Company as ot 31 March 2022, us Profir and total cramp:chensive
Imcorne, changes in equity and its cash Hows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Stmdards on Auditing (‘SA’s) specified under section
143(10) of the Compamies Act, 2013, Our responsibilivies under those Standards are further described in
the Auditor’s Respounsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company m accordance with the Code of Ethics 1ssued by the Instimute of Chartered
Accountants of India ogether with the ethieal requirements that are relevant to our audit of the financial
statements under the provisions ol the Aet and the Rules thereunder, and we have fulfilled our other
ethocal responsibilities 1 accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obruned is sufficient and appropriate to provide a basis for our opinon.

Information Other than the Financial Stutements and Auditor's Report thereon

The Comp:m)-"s Bourd of Dircctors is responstble for the other informaton. Other information does not
include the finanel staremenns and our wichitor’s oo thereon

Our opinion on the {inancial starements does not cover the other information and we will nat express any
forrn Gf assurance conclusion thereon.

In comnection with our wudit of the fnuncial statements, our responsibiity is to read the other
infoemation and, in doing so, consider whether the other information s materially inconsistent with the
financial statements or our knowledge obuined o the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of rthis
auditor’s report, we conclude that there = 0 neieral nusstatement of this other informatton, we are




required to report that fact. Reporting under this section is not applicable as no other information ie
ohtained at the date of this auditor’s report

Management’s Responsibility for the Financial Statements

The Company’s Board of Ditectors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these finaneial statements that give a true and fair view of the Anancial
pogition, financial performiance, toral comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India. This tesponsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregulariries; selection and application of appropriate accounting policies; muaking judoments and
estitates that are reasonable and pradent; and design, implementation and maintepance of adequate
internal finzncial controls, that were operating effectively for ensuring the aceuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
tzue and fzir view and are free from material misstatement, whether due to fraud of errot.

In preparing the financial starements, management is responsible for assessing the Company’s ability to
contime as 2 going concern, disclosing, as applicable. matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternanye but 1o do so.

Those Beard of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Qur chijectives are to obrain reasonable assurance about whether the financial statements as a whole are
free from material musstatement, whether due to frawl or error, and to issue 2o auditor’s report that
includes our opinion. Reasonable assurnce s o hugh level of assurance, but is not a guarantee that an
sudit conducted in accordance with SAs will always deteet a marerial misstatement when ir exists.
Misstatements can anse from fraud or eoor and are considered matesial if, individually or in the
aggregare, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial starements.

As part of 20 audit in accordance with SAs, we exercise professional judgment and maintzin professicnal
scepticism throughout the audit. We also

» Identify and assess the risks of material misstatement of the Anancial statements, whether due to fraud
o errot, design and perform audir procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 2 material
misstatement resulting from fraud is lugher than for one resulting from error, as fraud rmay involve
collusion, fougery, intentional omissions, misrepresentations, or the override of internal control.

* Obuwin an understanding of internal coniral relevant to the audit in order to design audit procedures
that are appropriate in the ciccumstances, Under section 143(3)(1) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial contrals system in
place and the operating effecriveness of <ich controls.

+  Ewvaluate the appropriteness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by matgement.

* Conelude on the appropriateness of management’s use of the going concern basig of accounting and,
based cn the audit evidence obtained, whether a material uncertainty exists related tc evente or
conditions that may cast significant douly on the Company’s ability to continue 1s a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s teport
to the related disclosures in the financiol stutements or. if such disclosures are inadequate, to rmodify




our opinion. Our conclusions are based on the audit evidence obrained up to the date of our auditor’s

teport. However, future evenrts or conditions mnv cause rhe (fompiul_v tO Cease to continie gs a gomg
CoOncern,

* Evaluate the overall presentation, stucture and content of the financial statements, including the
disclosures, and wherher the financial statements represent the underlying rransactions and events in a
manger that achieves fair presentation

We communicate with those charged with vovernance regarding, among cther matters, the planned scope
and dming of the audir and significant audit findines, including any significant deficiencies in internal
conirol that we identify during our audit.

We also provide those charged with governance with a starement that we have complied with relevant
ethical requirements regarding independence, and 16 communicate with them all relationships and other
matters that may reasonably be thought 10 bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

As requited by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Acr, we give in the ‘Annexure A’
& statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Secuon 143(3) of the Aet, we report hat:

(a) We have sought and obtined all the intormanon aind explanations which to the best of our knowledge
aﬂd be]ief“r"{'.l'ﬂ J'J('f.'{'s."\.'ll'_'\' foon rhe |'T|.11'I'h U S

W o 1] '.h:t“l.

(d) In ovr opinion, proper books of account as required by law have been kept by the Company so far as
it appeats from our examination of those books

€) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
s g
Statement of Changes in Fquity and the Statement of Cash Flows dealt with by this Report ate in
agreernent with the books of account

(d) In quc opinion, the aforesaid financial stitemenis comply with Ind AS specified under Section 133 of
the Act

(€) On the basis of the written representations received from the directors as on 31 March 2022 taken on
record by the Board of Dicectors, none of the directors is disqualified as on 31 March 2022 from
being appointed a5 a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the interal lnancial controls with reference to financial statements of
the Company and the operatng effcctiveness of such controls, refer to our separate Report in
‘Annexure B Our teport expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial conrrols over financial reporting,

(g) With respect to the other marters to be mcluded mthe Auditor’s Report in accardance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according ro the explanations FIVEN 1) us:
iR The Company his disclosed tli mpact of pendmg litigations on lts financial position i its

financial statemeents as at 31 Macch 2022- Refer Note 34 to the financial staterments.




ii. The Company did not have any long-term conteacts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2022,

il There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during rthe vear ended 31 March 2022

1. (#) The Management has represented that, to the best of its knowledge and belief, no funds (which
are matertal either mdivmdually or 0 the aggresite) have been advanced or leaned cr invested
{etther from borrowed funds or share premiun or any other sources or kind of funds) by the
Company to or in any other person or ennty, including foreign entity (“Intermediaries™), with the
understanding, whether recorded m writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest i other persons or entities identified in any manner whatsogver
by or on behalf of the Company (“Ulimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficmnes;

(b) The Management has represented. that, o he best of its knowledge and belef, no funds
(which are material erther wdividually or i the ageregate) have been received by the Company
from any person or entity, including foreign ennity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, thar the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by ar on behalf of
the Funding Party (“Ulumate Beneficiaries™) or provide any guarantee, secntity or the like om
behalf cf the Ulumate Beneliciaries;

(c) Based on the audir procedures that have been considered reasonable and appropriate in the
croumstances, nothing has come o our nonce that has caused us te believe that the
representations under sub-clhwse () and (0} of lule 11(e), as provided under (a) and (b) above,
cantain :11'1:\' material nusstatement,

v. The Company has not declared and paid dividend during the yeat

(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In eur opinion and to the best of our informaton and according to the explanations given ta us, the
Company did ot pay any remunération to its Direcrors during the year

For Agarwal Prakash & Co.
Chattered Accountants

Firm’s Registration [y

005975N
New Delhi

MNeha Kumari
Pattner
Membership No. 310642
ULIN: 22310642AKSQGS2072

Place: New Delhi
Date: 25 May 2022



Annexure A to the Independent Auditor's Report

Witk teference to the Annexure A referred to in the Independent Auditor's Report to the membaers of the
Company on the financial statements for the year ended 31 March 2022, based on the audit procedures
performed for the purpose of reporting a tue and fair view on the financial sratements of the Company
and taking into consideration the informanon and expliiations given to us and the books of acconnt and
other records exammed by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

) (a to d) The Company has no Property, Plant and Equipment (including Right of use
assets) and ntangible assets duning the year, Accordingly, clauses 3{i){a) to 3@)(d) of the
OIth'[ 15 not }IP]'}EC:“JIU

(#) There are no proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.
(i1) (a) The Company has no inventary during (he vear. Accordingly, clause 3(ii)(a) of the Order
is not applicable.

(b) The company has not been sanctioned working capital lipits in exeess of five croze
rupees, in aggrepgate, from banks or financial institutions on the basis of security of cutrent
assats. Accordingly, clause 3(1)(b) of the Order is not applicable,

(1)

(2) The Company has not made any investment in. provided any guarantee or security or granted any
loans or advances in the natuze of loans, secured or unsecured to firms, Limired Liability
Partierships (LLPs) or any ather entity during the year. The Company has granted loauns or
advances in the nature of loans, unsecured to company during the year 45 helow:

(Rs. In Lakhs)

[ Name of | Relation with | Nature of | Aggregate Balance
Borrower Borrower loan/[nvestm | Amount outstanding
I | ent granted gmnted_/ ptovi | as at balance
. ded during sheet
| | the year date
Selene Fellow Unsecured 340.90 2,280.90
Constructions Subsidiary
| Ltd.
Catherine | Fellow [ Unsecured 49.20 191.80
Buldetes & | Subsidiagy
Developers Pt :
| Albasta Fellow [nvestment 1 | 0.00 4391.56
Infrastructure | Subsidiary OCD !
Limired

The terms and condinons of the

(&)

interest of the Company

()

stipul:ltcnl andl the repayments af principal are regular.

grant of all loans are not, prima facie, prejudicial to the

In respect of loans granted by the Company, the schedule of repayment of principal has been




@
(e}

®

There 18 no overdue amount mn respect of loans granted to such company.

No loans or advances in the nature of loans granted by the Company which have fallen due

during the year, have been renewed or extended or fresh loans granted to sertle the over dnes

of existing loans given to the same parties.

The Company has granted any loans ot advances in the nature of loans, which are repayable on

demand or without specifying any terms or period of repavment, except the following instances:
| yig any Pa) 2

)

b

(viz)

{Rs. in Hundred)

MName of | Relation | Type of | Aggtegate | Amount of Percentage
Borrower Loan or | Amount Loan or | of loans/
: advances in gmn?ed/ advance in fi.dvances

| the nuature ]djro‘:rlded the nature ll};]oaturem
[ o ]

outstanding | Joans

Selene Fellow Unsecired 340.90 2,280.590 100%
Constructon | Subsichary !

s Lid.

Catherine Fellow | Unsecnred | 49.20 191.80 100%
Builders & | Subsidiary |

Developers |

Pyt | !

Albasta Fellow | Investment | 0.00 4391.56 100%
Infrastructur | Subsidiary i OCIH

e Limited |

The Company has entered into any transactions covered under Sections 185 and 186 of the
Companies Act, 2013 in respect of loans pranted, investments made and guarantees and
securities provided. Accordingly, clause 3 (iv) of the Order is applicable.

The Company has not accepled any deposits or amounts which are deemed to be deposits.
Accordingly, clause 3(v) of the Order 1s not applicable.

To the best of our knowledpe and as explained to us, the Central Govarmment has not
specified the maumtenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of Company's products / services. Accordingly, clause 3(vi) of the Qrder is not
applicable.

() Undisputed statutory dues including Goods and Services Tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of custcms, duty of excise, value
added tax, goods and services tax, cess and other marerial statutory dues, as applicable, have
gencrally been regularly deposited o the approprate authorities. Further, no undisputed




(vitd)

amounts payable i respect thereol were outstanding at the year-end for a period of more
than six months from the date they beeame payable.

(b) According to the information and explanations given to us, there are no dues of
Income Tax, Sales Tax, Service Tax, Dury of Customs, Duty of Excise, Value added tax,
Cess on account of any dispure, nre s follows:

Name of the | Natare of dues | Amount Period to | Forum where
statute {in¥ which the | dispute is pending
nundred) amount
| — ! I relates
Direct Tax | Income Thax | [O409.50 AY 2020-21 CIT Appesl
Direct Tax [ncome Thax 38363.40 AY 2018-19 CIT Appeal

There were no tmansacuons relanng 1o previously unrecorded income that have been
surrendered or disclosed as icome durtng the vear in rhe rax assessments under the Income
Tax Acr, 1961 (43 of 1961).

(a) The Company has not defaulted in the repayment of loans or berrowings and interest
thercon payable to any banks and other lenders. The Company does not have any
borrowings from financial insututons or government.

(b) According to the infornunon and explanations given to us the Company has nat been
declared a wilful defaulter by any bank or financial institution or gavernment or government
authonty.

(c) According to the formaton and explanations given to us by the management, the
Company has not obtamed any werm loans. Accordingly, clause 3(ix)(c) of the Ozder is not
applicable,

(d) According o the mformasuon and explanations given to us, and the procedures
performed by us, and on an overll esaminaton of the Anancial statements of the company,
we report that no funds rassed on shori-rern basis have been used for long-term purposes by
the company

() The Company has not taken any funds from any entity or petson on account of or ta
meet the obligations of its subsidiavies as defined under the Companies Act, 2013.
Accordingly, clause 3(ix)(e) of the Order 15 not applicable.

{f) The Company has not ratsed loans during the year on the pledge of securities held in its
subsidiaries as defined uncler the Comipanies Act, 2013, Accordingly, clause 3(ix)(f) of the
Order is not applicable




(=

)

(o)

(aiv)

(xv)

(xvii

(2) The Camp:ny has not raised monevs by way of initial public offer or further public offer
(ucluding debr instruments) during the year, Accordingly, clause 3(x)(a) of the Order is not
applieable,

(L) During the vear, the Company s nor made any preferential allotment or prtvate
placement of shares or fully or parth convertible debentures dunng the year. Accordingly,
clause 3(x)(b) of the Order is not spplicable

(&) No fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the year

(b) No report under sub-section (12) of scction 143 of the Companies Act has been filed in
Form ADYT-4 45 prescribed under rule 13 of Companies (Audit and Aunditors) Rules, 2014
with the Centril Government, durng the year and up to the date of this IEpPOLs.

(c) There are o whistle-hlower ¢ mplaings recerved by the Company during the vear,

The Company is not a Nidhi Company. Accordingly, clause 3(xil) of the Order is not
applicable.

In aur opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable all transactions with the related partes and the details of
telated parcty transactions have been disclosed in the financial statements as requited by the
applicable Indum accounting stioidands

(a) In our aptton and based on our examination, the Company does net have an internal
audit system and is not required 1o have an internal audit systein as per provisions of the
Companies Act 2013.

(b) The Company did not have an inmemal qudit system for the period nnder sudit,
Accordingly, clause 3{xiv) of the Ovrder 1s o1 applicable

In owr opinion during the yvear the C mpany has not entered into any non-cash transactions
with its Directors or persons connected with its ditectors. and hefice provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

of India Aer, 1934 Accordingly, clause 30xv1)(a) of the Order is not applicable

(@) The Company 1s not required to be registered under Section 45-TIA of the Reserve Bagk

(b) The Company is nor required 16 he registered under Section 45-1A ¢f the Reserve Bank
of India Act, 1934, Accordingly. cluse 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core lnvestment Company (CIC) as defined in the regulations
made by the Reserve Bank of lodia Accordingly, clause 3(xvi)(c) of the Order is not
applicable

(@) According 1o the information wd xplanations provided to us during the course of audit,
the Group does not have any CIC Accordingly, the requirements of clanse 3(xvi)(d) are not
applicable,

The Company has not incurred cash losses in the current financial vear 2021-22 as well
as duting immediately preceding financial vear




{xwiil) There has been no resignation of the statutory auditors of the Company dutng the vear.

(xix)

(%)

r\ccm'dingh‘. clanse 3(xvit) of the Ouvder 15 not npplicnble.

Aceording to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial labilities, other information accompanying the financizl
statements, our knowledge of the Board of Directors and management plans and based
on our examnation of the evidence supportng the assumptions, nothing has come to
our attention, which ¢ausges us to believe that any material uncettainty exists as on the
date of the audit report that the Company is not capable of meeting 1ts liabilitics
existing at the date of balance sheer as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this 1s not az assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up o the date of the audu report and we neither give any guarantee nor any
assurance that all Habilittes falling Jue within a period of one year from the halance
sheet date, will get discharged by the Company as and when they fall due.

The Section 135 of the Compuanies Act, 2013 with regards to Corporate Social
Responsibility are not applicable to the Company. Accordingly, <lause 3(xx) of the Order
is not applicable.

For Agarwal Prakash & Co.
Chartered Accountants

* 0059?5!’4‘ 3;}
2\ New pelhi £

MNeha Kuma
Parmer

Membership No, 31
UDIN: 2231064 2AKSQGS2072

Place: New Dellu
Date: 25 May 2022



Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to m the Independent Auditor's Report to the members of the
Company on the finaneial statements For the vear coded 31 March 2022 of even date.

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Acr’)

We have audired the internal financial controls with reference to financial statements of Kenneth Builders
& Develepers Limited (‘the Company”) as of 31 March 2022 in conjunction with our audit of the financial
statements of the Company [or the vear ended on that date.

Management’s Responsibility for Internal Finaacial Controls

The Company’s Board of Directors s responsible for establishing and maintaining internal financial
controls based on the internal contral with reference to financial statements criteda established by the
Company considering the essential components of internal control stated in the Guidance Note o Audit
of Intemmal Financial Controls over Financal Reporting (the "Guidance Note'") issued by the Instmte of

Chartered Accountants of India ("TCAT™), These csponsibilities include the design, implementation and
maintenance of adequate internal financial controls thar were operating effectively for ensuring the

ordedy and efficient conduct of the Company’s busmess, mcluding adherence to Company’s policies, the
Sﬁ.feguﬂdiﬂg of its assers, the prevennon and detection of frauds and errors, the accuracy and
completeness of the accounting records, ancl the tmely preparaton of reliable financial information, as

required under the Act.
Auditore’ Responsibility

Our responsib:ln_\‘ 15 [0 express an opien an the Comy ny's internal financial contols with reference o
foancial statements based on our audit. We conducted our audit 1n accordance with the Guidance Note
and the Standazds on Auditing, issued by 1CA] and deemed to be preseribed under section 143(10) of the
Act, to the extent applicable to an audit of wicrmal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by [CAL Those Standards and the Guidance Note requirs
that we comply with ethical requirements andd plie and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and matotained and if such controls operated effvcuvely w all material respects.

Our audir involves performing procedures to obtam audit evidence about the adequacy of the intermal
finsncial control system with reference to financn| statements and their operating effectiveness. Our audit
of internal Gnancial controls with reference 1o financial statements included obtaining an understanding
of internal financial controls with reference 1o fnuncial statements, assessing the osk that a material
weakness exists, and testng and L"\-".lli.'.:]'[lll‘_[ the desi and <':'|')n‘l':1l.i.ll:.:!_ effectiveness of internal contral
based an the assessed tisk The procedures selecred depend on the auditor’s judgement, including the
assessment of the risks of nuaterial misstatement of the financial statements, whether due to fraud or
errot,

We helieve that the audit evidence we have obuined 1s sufficient and appropriate to provid:: a basis for
our sudit opinion on the Company’s internal financial controls with reference to financial staternents.

Meaning of Internal Financial Controls with ceference to Financial Statemente

A Company's internal financial conuols with refer
provide reasonable assurance regarding the rehability of fnancial reporting and the preparation of
financial statements for external purposes in aggordangg with generally accepted accounting principles. A




Company"s internal financial controls with reference te Anancial stmtements includes those policies and
procedures that (1) pertain 1o the maintenance of records that, in reasonable detail, accurately and fairly

reflect the tansactions and dispositions of the assers o the Company; (2) provide reasonable assurance
that transactons acre recorded as necessary 1o permit preparation of financial statements in accordance
with generally accepted accoimting principles, and rhat receipts and expenditures of the Company are

being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have o material effect on the financizl staterents.

Inherent Limitadons of Internal Financiul Controls with reference to Financial Statements

Because of the inherent lmuttions of mitesnnl Goaeinl controls with reference to financial statements,
inchading the possibilioy of collusion or nproper nmnagement override of controls, material
misstaternents duc to crror or fraud may accur and nor be detected. Also, projections of any evaluaticn of

the internal financial controls with reference 1o foancial stements to future periods are subject to the
risk that the internal financia! controls with relvrence o financial statements may become inadequate
because of changes i conditons, or that the degree of compliance with the policies or procedures may
detetiorate.

Opinion

In our OpiﬂiOﬂ, the {".-t)niii.ui\\ has, v all oaterm LeSPECTs, .l<.|::q=.'.;1|:(: mternal financizl contrels with
reference ta fnancial stateiments and such mternal financial controls with reference to financial
statements were opernting cllectively as ar 31 March 2022, based on the inrernal financial contrels with
reference o fnancial stalements criteria established by the Company considering the essential
components of internal control atated 10 the Guidimce Note issued by ICAL

For Agarm.l Prakash & Co.
Chartered Accouniants

Neha Kumari
Parmer

Membership No. 3100
UDIN: 22310642AKSQGS2072

Place: New Dellu
Duate; 25 May 2022



EENNETH EUIILDERS & DEVELOPEERS LIMITED

[FORMERLY KENNETH EUILDERS & DEVELOPERS PRIVATE LIMITED]
Al anoune fn Flakhs pnless otherwise stated

Balanee Sheer as at Nute 31 Marck 2022 21 March 2021
1. ASSETS
Won-currént asscts
{a) Property, plant and equipment 6
(b) Imnancial assets
Towvesmaens TA 7,603.56 T,803.56
(¢} Non-current Tax Assets (Net) 8 3.030.09 3,010.40
10,633.65 10,515.95

Current assers
(2) Finaeral Agsers

Tove oo B 34.98
Cash eod cash equivalents 9 47 170
Lzans 1 2,488,73 2,082.60
497,30 2,119.36
Toral of Asseis 13,130.85 12,933.32
11, BQUITY ANT: LIABRILITIES
Equity
(1) Equity share cepital 11 5.00 5.00
(b) Other equiry 13,124.62 12,927 85
13,129.52 12,932.85
Liabilities
Cnrrent Liabilities
(a) Prngneial liabdiees
Other finanaial liabilitics 12 (.20 0.21
(k) Other crreat labilities 13 Q.00 (.27
() Cureent tax liabilives (Net) 14 1405 -
1.23 0.47
Tatal of Equity and Liabilities 13.130.85 12,035 32
Swmmary of eignilicant accounting policizs 5
The accompagying notes form an integral paet of the nancisl statemeats.
This 15 the balance sheet vefereed o an our report of even dare.
For Agacwal Prakash 8 Co. For and on behalf of the Boaed of Directors

Charteced Accountanrs
Fiern's Regtsteanon Nugsber - 0058
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New Dethi O Vo
Ieba Koo Vikram Rawat 3
Partmer Director Director
[DIN: 07539708 [DIN: DE667127)
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KENNETH BUILDERS & DEVELOPERS LIMITED

[FORMERLY KENNETH BUILDERS & DEVELOPERS PRIVATE LIMITED]
All srount in Ciskhs ,unless otherwige stated

Statement of profit and lose for the Year ended 31 March

Note 2022 2021
Income
Other income 15 197.90 17442
Tatal Incame 197,40 174.42
Expenses
Finaace costs 16 0.05
Depredetion end amosasation expense 6 = A
Onher expenses 7 0.08 0.08
Toral Expenses 0.13 0.08
Profit / (lose) before tax 197.77 174.33
Tag expense 18
Current tax 0.98 (0.20) '
Less: minimum alternate rax credit entithernent - 0.98 - (0.20)
Deferred tox charge/(credit) - -
Profit/ (loss)y after tax 196.79 174.53
Orther comptrehensive income - -

Total other camprehensive income net of tax - -

Total comprehensive income for the year 196.79 174.63
Batnings per equity share 19
Equity Share of Par Value ¥ 10 each
Basic (%) 393.57 349.09
Diluted ) 393.57 349,09
Summary of significant accounting policies 5

The accompanying notes form an integral part of the financial statements.

This 15 the statement of profit and loss referred to in owr report of even date

Por Agarwal Prakash & Co. For and on behalf of the Board of Directors
Charrered Accounants

g ﬁ_r\{\\
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a5 SN
Meha Kuman 20 AcC Vikram Rawat
Partner Director Director
[DIN: 07339708) [DIN: 06667127]

Tlace: Delhu
Date: 25 May 2022



