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INDEPENDENT AUDITOR’S REFORT

To the Members of Indiabulls Estate Limited
Report on the Audit of the Financial $tatements
Opinion

We have sudited the accompanying financial statements of Indiabulls Estate Limtred (“the Company”),
which comprise the balance sheet as at 31 March 2022, and the Statement of Profit and Loss (including
Other Comprehensive [ncome), Statement of Changes in Fquity and Statement of Cash Flows for the
vear then ended, and notes to the financial statements, including a summary of significant accounting
policics and other explanatory information (hereinafter referred to as "the financial statements"),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India inchuding Indian Acconnting Standards (Tud AS)) specified under section 133 of the
Act, of the state of affairs of the Company as zt 31 March 2022, its profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that sre relévant to our audit of the fmancial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in aceerdance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Information Other than the Financial Statements and Auditer's Report thereon

The Company’s Board of Directors is responsible for the other information. Gther mfcrmation does not
include the financial stataments and our auditor’s repert theteon.

Our opinion on the fnancial statements does not cover the other information and we will not express any
form of assurance conchisicn therzon.

In eonnection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
fmagcial statements or our knowledge obtained in the audit, or otherwise appears o be materiaily
misstated.




If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there 1s a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information 1s

obtained at the date of this auditor’s report.
Management’s Respansihility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in sectivn 134(5) of the Act with
respect to the preparation of these financial statements that give a ttue and fair view of the financial
position, financial perfortnance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India. This responsibilicy
also includes maintenance of adequate accounting records in accoxdance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selecdon and application of appropriate accounting policies; making jndgments and
estimates that are reasonzble and prudent; and design, implememtation and maintenance of adequate
mternal financial controls, that were aperating eifectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statetnents that give 2
true and fair view and are free from materal mussiatement, whether duc to faud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, oz has no reakstic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Aunditor's Respensibilities fot the Audit of the Financial Statements

QOur objectives are tc cbtain reascnable assurance about whether the financial statements as 2 whale are
free from materal misstatement, whether due to fraud or error, and to issuec an auditor’s report that
includes our opiuion. Reascnable assutance is a high level of assurance, but is not a guarantee that an
audit cenducted in accordance with SAs will always detect a material misstatemnent when it exists.
Misstatements can atise from frawd or error and are considered material if, individually or in the
aggrepate, they could reasonably be expected to influence the economic decisicns of users taken cn the
basis of these financialf sratements.

As part of an audit in accordance with SAs, we exercise profassional judgment and maintatin professional
sceptigism throughout the audit, We alsa:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or erzoz, design and perfarm audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and approptiate to provide a basis for our opintion. The risk of not detecting a material
misstaternent resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentonal omissions, mistepresentations, or the overzide of internal control.

*  Obtain an understanding of internal contrel relevant to the audit in order 1o design audit procedutes
that are approptiate ir1 the circurnsrances. Under section 143(3}() of the Act, we are also responsible
for expressing our opinicn on whether the company hes adequate intecnzl financial contrels system in
place and the operating effectveness of such controls.

+ Evaluate the apprepriateness of accounting policies wsed and the reasonsbleness of accounting
estimaies and related disclosures made by manapement,

*+ Conclude an the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related io events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If




we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going

concern.

*  Hwvaluate the owerall presentation, struciure and content cf the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
marner that achieves fair presentation.

We communicate with those charged with governance regarding, among other mattess, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our mudit.

We also provide those charged with povernance with a staterment that we have complied with relevant
ethical requitements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicshle, zelated
safeguards,

Repoct on Oiher Legal and Regulatary Requirements

As required by the Companies (Auditor’s Report) Order, 2020 {“the Ordat™), issued by the Central
Governmment of India in terms of sub-section (11) af section 143 of the Act, we give in the “Annexure A’
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtaized all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

(b) In out opinicn, proper books of account as required by law have been kept by the Company so far as
it appears from cur examinaticn of those books.

(¢) The Balance Sheet, the Staternent of Profic and Loss including Other Comprehensive Tncoine,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreernent with the books of account.

(d) In our opinion, the aforesaid financial staterments comply with Ind AS specified under Section 133 of
the Act,

(e) On the basis of the written representations received from the directors as on 31 March 2022 taken on
record by the Board of Ditectors, none of the directors is disquakified as on 31 March 2022 from
being appaointed as 2 director in tertns of Section 164(2) of the Act.

(£ With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B’ Our report expresses an ummodified opinior on the adequacy and operating
effectiveness of the Company’s internal financial contzols over financizl reporting.

(g) With tespect to the other mattets to be included in the Auditor’s Repert in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanatons given to us:

i The Company has disclosed the impact of pending litigations on its fnancial position in its
financial statements as at 31 March 2022— Refer Note 47 to the financial statements.




ii. The Company did not have any long-term contracts inchading derivative contracts for which there
were anv  material foreseeable losses as at 31 March 2022,

iii. There were no amounts which were required to be transferred to the lavestor Education and
Protection Fund by the Company during the year ended 31 March 2022

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are mmaterial either individually or in the aggrepate) have been advanced o: Joaned ot invested
(either from borrowed funds or share premium or any other sources or kind of finds) by the
Company to or in any other person or entity, including foreign entity (“Intermediarics™), with the
understanding, whether recarded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend ot invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Cempany (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Benefictaries;

(b) The Managernent has reptesented, that, to the best of its knowledge and belicf, no funds
(which are material either individually or in the apprepate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otheswise, that the Company shall, whether, directly or indirectly,
lend or invest in cther persons or entities identified in any manner whatsoever by ot on behalf of
the Funding Party (“Uldmare Beneficizries™) ot pravide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered remsomable and appropmate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(g), as provided under (a) and (b) above,
contain any materizl misstaternent,

v. The Company has not declared and paid dividend during the year.

(h) With respect to the mattes to be included in the Auditor’s Report in accurdance with the requirements
of section 197(16) of the Act, as amended:

In cor apinicn and to the best of our information and according o the explanations given to us, the
remuneration paid by the Cotnpany to its directors during the year is in accerdaace with the
provisions of section 197 of the Act.

For Agarwal Pralash & Co.

Chartered Accountants m— —

Place: New Delhi
Date: 25 May 2022



Annexure A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2022, based on the audit procedures
performed for the purpose of reporting 2 true and fair view on the financial statements of the Company
and taking into considetation the information and explanations given to ue and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

®

(i1)

(iif)

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment,

(B) The Company has no intangible assets during the year.

(b) The property, plant and equipment have been physically verified by the management
during the year and no material discrepancies were noticed on such verification. In our
opinicn, the frequency of vesification of the propesty, plant and equipment ig reasonable
having regatd to the size of the Company and the nature of its assets.

{c) The Company does not have any immovable property {other than immovable propertes
where the campany is the lessee and the lease agreements are duly execnted in favour of the
lessee). Accerdingly, clause 3 (£{c) of the Order is not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment during

the year.

(¢) There are no proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Preperty Transactions Act, 1988 and
rules made thereunder.

(2) In our opigion, the manmagement has conducted physical verification of inventory at
reasonable intervals dudng the year and no discrepancies were noticed on verification
beiween the physical stocks and the book records that were 10% or more in the aggregate
for each class of inventory.

(b) The Company has not been sanctioned working capital limits in excess of five crote
rupees, in aggregate, from barks or financial institutions on the basis of security of current
assets. Accordingly, clauge 3(ii) (b} of the Order is not applicable.

{a) The Company has provided loans to companies. The details of the same are given below:

(Rs. in Lakhs)

Advances in

Particulars Guarantees | Security | Loans natute of
loans

Agpregate amount during the

year

-Subsidiaries - - 252 =
-Others (Fellow Subsidiary i | a0 i
Companies)

Balance ouistanding as at
balance sheet date

-Subsidiaries - - | 330056 =

_Orthets (= ellow  Subsidiry o 3,083.95 N
Companies) e s




(l\l

(vi)

b) The Company has not made any investment, provided guarantees or given any security
during the year. However, the Company has granted loans to subsidiary companies and
fellow subsidiary company at nil interest rate which is lower than the market rate of interest.
In respect of such loans, we have not been provided with adequate explanation of the
benefits, if any, accruing to the Company for giving such loans, we are unable to comment as
10 whether the terms and conditions of grant of such loans, prima facie, prejudicial to the
interest of the Company.

(¢} In respect on loans granted, the schedule of repayment of principal has been stipulated
wherein the principal mounts are tepayable on demand and since the repayment ef such
loans has not been demanded, in our opinion, repayment of the principal amount is regulat.

(d) There is no averdue amount in respect of loans granted to such companies.

(¢) The Company has not granted any loans which has fallen due during the year. Further,
no fresh loans were granted to any party to settle the overdue loans.

(f) The Company has granted loans which are repayable on demand, as per details below:

(Rs. in lakhs}

Particulars All Parties Promuoters Related Parties

Aggregate of loans i

- Repayable on demand (A) 6393.51 6393.51

- Agreement does not specify any

terms or perod of repayment (B) : . |

Tatal (A+DB) - 6393.51 - ~ 6393.51
1331:(:&1‘11;1._.2_;_6 of loans 100% 1 9( l“-'i;

Lu our opinion, and according to the information and explanaticns given to us, the Campany
has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
tespect of the losns and tmvestments made, and guarantees and security provided Dy it, as

applicable.

The Cempany has ot accepted any deposits or amounts which are deemed to be deposits,
Accordingly, clanse 3(v) of the Order 1s not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-scetion (1) of Section 148 of the Act, in
respect of Company's products / services, Accordingly, clause 3(vi) of the Order is not
applicable.

{2) Undisputed statwory dues including Goods and Services Tax, provident fund, employees’
stale insurance, income-tax, sales-tax, service tax, duty of customms, duty of excise, value
added tax, poods and services tax, cess and other material statutory dues, as applicable, have
generally been regularly deposited to the appropeiate suthorides Further, no undisputed
amounts payable in respect thereof were cwistanding at the yesr-end for a pedod of more
than six moaths from the date they became payable.

(£} According to the information and explanations piven to us, the dues outstanding of
Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax,
Cess on account of any dispure, ace as follews:




(viii)

(1)

{‘-\(J

(x1)

(1)

Name of the | Nature of dues Amount | Period to | Forum where
statute | (in Rs. which the | dispute is pending
Lakhs) amount
relates
Income Tax | Income Tax 0.42 Assessment CIT (Appeals)
Act, 1961 Year 2018-19

There were no transactions relating to previously unrecorded income that have heen
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

(a) The Company has not defaulted in the repayment of Joans or borrowings payable to any
banks and other lenders. The Company does not have any borrowings from financial
institutions or government.

(b) According to the informadon and explanations givez to us the Company has not been
declared a wilful defaulter by any bank or financial institution or government or govemment

authosity.

(¢) According to the information and explanations given to us by the management, the
Compzny has not obtained any term lcans. Accoxdingly, clause 3(x)(c) of the Order is not
applicable.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the company,
we report that no funds raised on short-term basis have been used for loag-term purposes
by the company.

(¢) The Company has not taken any funds from eny entity or person of account of or to
meet the oblipations of its subsidiaries as defined wunder the Companies Act, 2013.
Accordingly, clause 3(ix){e) of the Order is not applicable.

(f) The Company has not raised loans dusing the year on the pledge of securities held m its
subsidiaties as defined under the Companies Act, 2013, Accordingly, clause 3{x)(f) of the
Order is not applicable,

(2) The Corapany has not raised moneys by way of initial public offer or further pubtic offer
(including debt instraments) during the year. Accordingly, clavse 3(x)(a) of the Order is not
applical:le,

(b) During the year, the Company has not made any preferential allotment or private
plicement cf shares or fully or partly convertble debentures during the vear. Accordingly,
clause 3(x)(b} of the Order 15 not applicable.

{2} No fraud by the Company or on the Compzny by its officers or employees has been
noticed or reported during the year.

(b) No reper: vader sub-section (12} of section 143 of the Companics Act has been filed in
Form ATVT-4 as presctibed under rule 12 of Companies (Audit and Auditors) Rules, 2014
with the Central Goverament, duting the year and up to the date of this report.

(¢) There are no whistle-blower complaints received by the Company during the year.

The Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not
applicable




(xi11)

(x1v)

(xv)

(xvi)

(xvir)

{xvii1)

(xix)

ln our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act,2013 with respect to applicable all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the

applicable accounting standatds.

(a) Tn our opinion and based on our examination, the compsny does not have an internal
audit system and is not required e have an internal audit system as per provisions of the
Compantes Act 2013,

(b) The company did net have an internal audit system foz the pesiod under andit.
Accordingly, clause 3(xiv) of the Order is not applicable.

In our opirion dudng the year the Company has not entered into any nop-cash transactions
with its Direciors or persons connected with its directors. and hence provisions of section
192 of the Compznies Act, 2013 are not applicahle to the Company.

(a) The Company is nct requited to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934, Aceordingly, clause 3(xvi)(a) of the Order is not applicable

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of Tndia Act, 1934, Accordingly, clause 3(xvi}(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Otder is not
applicable.

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not

applicahble.

The company has not incurred any cash losses in the current financial year 2021-22
and during immediately preceding financial year.

There has been no resignaton of the statutory auditors of the Company duting the year.
Accordingly, clause 3(xviil) of the Order is not apphcahle.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of fimancial assets and
payment of financial liabilities, other information accompanying the financial
statemments, our knowledge of the Board of Directors and management plans and based
on our cxamination of the evidence supporting the assumptions, nothing has come 0
our attention, which causes us to believe that any material uncertainty exists as on the
date of the sudit report that the Company is not capahle of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheer date. We, however, state that this is not an assurance as o
the Future wiability of the Company, We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all Kabiliies falling due within & peziod of one year fzom the balance
sheet date, will get discharged by the Company as snd when they fall due.




(xx) The Section 135 of the Companies Act, 2013 with regards to Corporate Social
Responsibility are not applicable to the company. Accordingly, clause 3(xx) of the Order
is not applicable.

For Agarwal Prakash & Co.
Chartered Accountants Q/‘

UDINA22084964AKYT]U2908

Place: New Delhi
Date: 25 May 2022



Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2022 of even date.

Independent Auditor’s report on the Internal Financial Controls under Clause {i} of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act’)

We have audited the internal fnancial controls with reference to financial statements of Indiabulls Estate
Limited (‘the Company?) as of 51 March 2022 in conjunction with our audit of the financial statements of
the Corapany for the yeat ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and muaintaining internal financial
controls hased on the internal control with reference to financial statements critetia established by the
Company considering the essential componentis of internal control stated in the Guidance Note on Audit
of Intetnal Financial Controls cves Financial Reporting (the "Guidance Note'} 1ssued by the Institute of
Chattered Accountants of ladia ("ICAT™. These tesponsibilities inclnde the design, implementation and
maintenance of adequate internal financial eontrols that were operating effectively for ensuring the
otdetly and efficient conduct of the Company’s business, including adberence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and ervors, the accutacy and
completeness of the accounting records, and the timely preparation of reliable financizl information, as

required under the Act.
Aunditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference o
financial staternents based on our audit. We conducted out audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAT and deemed to be prescnbed under section 143(10) of the
Act, to the extent applicable to an audit of itetnal financial controls, both applicable to an audit of
Internal Financial Contrals and beth, issued by ICAL Those Srandards and the Guidance Note require
that we comply with ethical requirements 2nd plan and perform the audit to obtzin reasonable assurance
about whether adequate internal financial controls with zeference to financial statements was established
and maintained and if such centrols operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Out audit
of interpel fnancial controls with reference to finandial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The pracedures selected depend on the auditor’s judgement, inchiding the
assessment of the tisks of matecal misstatement of the financial statements, whether due to frand or
EeLIOL.

We helicve that the audit evidence we have obtained is sufficient and appropuiate to provide a basis for
our audit opinien on the Company’s internal financial contrels with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Siatements

A Company's internal financial controls with reference to financial starements is & process designed to
provide reasonable assutance zegarding the reliability of financial reperting and the preparation of
finazcial statemente for external putposes in accordance with generally accepted accouniing principles. A




Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with genem]ly accepted accounting priucjp]t:s. and that receipts and e.‘:pcnditures of the Company are
Leing made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention cr tmely detection of unauthorised acquisition, use, of
disposition of the Company's assets that could have a material effect on the financial statements.

Inhetent Limitations of Internal Financial Controls with reference to Financial Statemenits

Because of the inherent limitations of internal financial controls with reference to financial statements,
inchuding the possibility of collusion or mproper management override of controls, material
misstatements due tc exror of fraud may occur and not be detected. Also, projections of any evaluation of
the internal finzncial controls with reference to financial statements to future periods are subject to the
disk that the internal financial controls with reference to financial statemenis may become inadequate
Lecause of changes in conditions, or that the degree of compliance with the pelicies ar procedures may
deteriorate.

Upinion

In our opimion, the Company has, in all material respects, adequate internal financial controls with
referenice to financial statements and such internal financial controls with reference to financial
statements were opetating effectively as at 31 Magrch 2022, based on the internal financial controls with
reference to Fnancial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

Far Agarwal Prakash & Co. Q//,

Chartered Accountants

Pacerer Lau
Membership Ne, 084964
UDIN: 22084964AKYTTUS908

Place: New Dethi
Dater 25 May 2022
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51 March 2022

31 March 2021

(€ in lakhs)

(% in lukhs)

L 6.79
50.00 50.00)
340.00 177.97
2.94 2.82
32.87 21.58
0.80 -
43182 259.16
8,479.44 11,906, 78
163.65 344.88
2296 17.89
1,175.09 1,(178.78
6,305 51 4,510.29
13.21 ELiNA
124.36 123.49
16,367.22 17,993.02
16,799.0d 13,252.18
32747 32747
3,224.21 5.234.21
8,705.08 8,754.09
14,357.66 14,315.77
5.75 5.69
575 5.6%
- 28,46
1,643.43 1,594.40
57.21 39.07
Th4B2 226064
0.17 015
2,435.63 3.950.72
165,799.04 13,252 18

For and oa behalf of ihwe board of ditectors

ancy Bhanderi
Company Secretary
Placet New Delhl

[DI: 07095611)
Flace; New Delhi




Indrabulls tate Limyted
statementof Profit and Loss for the vear ended Note __31 March 2022 31 March 2021
(¥ in lakhs) (¥ in lakhs)
Revenue
Revenue from opembins 22 3, 717.66 1,266.24
Cither income 23 79.08 206
Total Revenue 3,796.74 1,348.30
Expenses
Cost of revenue 24
Cost incurred dunng the year 270.25 14598
Decrease i real estate properties 342732 1,168:12
Employee benefits expense 25 7.35 19.87
Finanece costs 26 213 4.20
Deprecianon 5 260 333
Other expenses 27 25,39 11.33
Total Expenses 3,755.08 1,202.63
Profic before tax 41.69 5547
Tax expenee 28
Current mx (earkier years) (.10 0.01)
Deferred tax (credin/chagge 0.17) 0.43
Profit after tax 41.76 55.04
Other comprehensive income
Items that will not be reclassified to profit arloss
Re-measurement gain on defned benefit plans 0.18 4.68
Ineome tax effect 0.03) {119
Total comprebe ngive income for the year 41.89 EG 54
Earnings per equity shace 22
Basic (%) 128 1.68
Dituted (T) 0.9z 1.21
Summary of significant accounting policies 4
The accompanying notes are integral part of the standalone financial statements
T'hos is the statement of profit or logs referred to m our report of even date
'or Agarwal Prakash & Co. \Q’-’ i For and gu behall of the board of directom
Chartered Accounrants x___?h =
¢, Uar
Dirsctor

Place: Mew Delhe
Drane: 25 Moy 2022

Place: New Dol

[PI: 0T098611]
Place: New Delhn

\

it
Chief Financial OfiscEr
Place: Gurugram



