Indiab u//s

REAL ESTATE

Corporate Announcement April 10, 2017

Sub: Closure of Buyback of equity shares of Rs. 2/- each (“Equity Shares”) of Indiabulls Real
Estates Limited (“Company”).

Dear Sirs,

This is in reference to the above captioned subject, our intimation dated November 24, 2016 and the
Public Announcement dated December 5, 2016, filed with you in respect of Buyback of equity shares
of the Company at a price not exceeding Rs.90/- (Rupees Ninety only) per equity share (“Maximum
Buyback Offer Price”), upto an aggregate amount not exceeding Rs. 540 Cr. (Rupees Five Hundred
Forty Crores Only), excluding “Transaction Costs” i.e. brokerage costs, charges, taxes such as
securities transaction tax, service tax and relevant stamp duty etc. (“Maximum Buyback Offer Size”).
The Buyback was from all Shareholders of the Company, excluding promoters and promoter group
of the Company, from open market through stock exchanges, in accordance with the provisions
contained in SEBI (Buy Back of Securities) Regulations, 1998 (“Buyback Offer”).

In this regard, we would like to inform you that the Board constituted committee of the Company, at
its meeting held today i.e. April 10, 2017, reviewed the present status of the funds utilized and
number of shares bought back by the Company under its ongoing Buyback Offer and took note that
the Company has, till date, bought back 3,40,46,000 equity shares at an average price of Rs.79.91
per equity share. The Company has thus deployed Rs. 272,05,61,603/- (Rupees Two Hundred
Seventy Two Crores Five Lacs Sixty One Thousand Six Hundred and Three only), excluding
Transaction Costs, being 50.38% of the Maximum Buyback Offer Size and decided to close the Buy-
back Offer. Consequently, the Company announces closure of its Buyback today i.e. April 10, 2017.

The pre-Buyback and post-Buyback shareholding pattern is also attached for your reference and
information.

Thanking you,

Yours truly,
for Indiabulls Real Estate Limited



Pre-Buyback and Post-Buyback Shareholding Pattern of the Company:

Pre-Buyback
(as mentioned in Public

Post-Buyback

(as on April 10, 2017)*

Announcement)
Shareholder Number of | Percenta | Number of Shares | Percenta
Shares ge ge
Holding Holding
(%) (%)
A) Promoter and Promoter Group
Indian 24,06,43,057 47.50 24,06,43,057 50.92
Foreign - 0.00 - 0.00
Sub-total (A) 24,06,43,057 47.50 24,06,43,057 50.92
B) Public Shareholding
Institutions
Mutual Fund/UTI 78,80,000 1.55
Financial Institutions/Bank 12,68,160 0.25
Foreign Institutional Investors/FPI 9,54,84,601 18.85
23,19,75,282 49.08
Non-Institutions
Body Corporate/NBFC 10,66,28,159 21.05
Individual Shareholders 4,88,10,563 9.63
Others 59,49,799 1.17
Sub-total (B) 26,60,21,282 52.50 23,19,75,282 49.08
Total (A+B) 50,66,64,339 | 100.00 47,26,18,339 100.00

*The Company is in the process of extinguishing the balance 57,96,000 equity shares, out of the total
3,40,46,000 equity shares bought back. The Post-Buyback share capital has been provided assuming
extinguishment of all equity shares bought back by the Company.




