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INDEPENDENT AUDITOR’S REPORT

To the Members of Vonnie Real Estate Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Vonnie Real Estate Limited (“the Company”),
which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of sxgmﬁcmt accounting
poticies and other explanatory information (hereinafter referred to as "the financial statements "

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information requited by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and approptiate to provide a basis for our optnion.

Information Other than the Financial Statements and Auditor's Report thereon

‘The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditos’s report thereon.

Qur opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be matetially
misstated.

if, based on the work we have petformed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstaternent of this other information, we are
required to report that fact. Reporting under thts secuon is not applicable as no other information is
obtained at the date of this auditor’s report. -




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and frir view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company it accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This responsibility also includes maintenance of adeqquate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuting the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material missiatement, whether due to fraud ot error.

In preparing the financial statements, management is responsible for assessing the Company’s ability 1o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our chjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or etror, and to issue an auditor’s report that
mcludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstaternent when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
ot error, design and perform audit procedures responsive to those risks, and obtamn audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal control,

+  Obtain an understanding of internal control televant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtamed, whether a matetial uncertainty exists related 1o events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s repozt
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclustons are based on the audit evidence obtained up to the date of our auditot’s




report. However, future events or conditions may cause the Company to cease to continue as a gotng
concern.

+ Bvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may rcasonably be thought to bear on our independence, and where applicable, related
safeguasds.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Otder™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A,
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, propes books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

() The financial statements dealt with by this Report are in agreement with the books of account,

(d) Tn our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

(¢) On the basis of the written representations received from the directoss as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B’

() With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial position.

it. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2021,

iit. There were no amounts which were required to be transferred to the Investor FEducation and
Protection Fund by the Company during the year ended 31 March 2021.




(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors duting the year.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: 00597

%\a@f:‘ -

Sandeep Kumar Mishra "
Partner g
Membership No. 536521

UDIN: 21536521 AAAALF1543

Place: Delhi
Date: 19 April 2021



Annexute A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor’s Report to the members of the
Company on the financial statements for the year ended 31 March 2021, based on the audit procedures
performed for the purpose of reporting a true and fait view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

(i)

(vill)

()

As the Company has no fixed asset during the year. Accordingly, the provisions of clauses
3()(a), 3(i)(b) and 3({)(c) of the Order are not applicable to the Company.

As the Company has no inventory during the year. Accordingly, the provisions of clauses
3(ii) of the Order are not applicable to the Company.

The Company has not granted any loans, secured of unsecured to companies, firm, limited
liability partnerships or othet parties covered in the register maintained under Section 189 of the
Act. Accordingly, the provisions of clauses 3(iif)(2), 3(if)(b) and 3(ii)(c) of the Order are not
applicable to the Company.

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, investments, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v}) of the Otder aze not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act,
in tespect of Company's products / services. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable to the Company.

() Undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added rax, goods
and services tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax
Cess on account of any dispute, which have not been deposited.

In our opinion, the Company has not defaslted in repayment of loans or borrowings to
any financial institution or debenture-holders during the year. Further, the Company has
no loans or borrowings payable to a bank ot government dusing the year.

As explained to us, no money raised by way of initial public offer or further public offer
(including debt instruments) during the year. The Company has not obtained any term loans
during the year. Accordingly, the provisions of clause 3(ix) of the Order ate not applicable to the
Company.

No fraud by the Company or on the Company by its officets or employees has been noticed or
reported during the period covered by our audit.




(xi)

(s

(i)

{x1v)

(=)

(xvi)

In our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any managerial
remuneration. Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the
Company.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures,

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

‘The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934

For Agarwal Prakash & Co.
Chartered Accouniants

Partnet

Membership No. 536521
UDIN: 21536521AAAALF1543

Place: Delhi
Date: 19 April 2021



Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Repott to the membess of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of V onmie Real
Estate Limited {(‘the Company’} as of 31 March 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Conerols over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
rmaintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financal controls with reference to
financial statements based on out audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicabie to an audit of
Internal Financial Controls and both, issued by ICAIL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial conirol system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with refetence to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectivencss of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
errof.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
fnancial statements for external purposes in accordance with generally accepted accounting principles. A




Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fauly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that rransactions are recorded as necessary to permit preparation of financial statements in accordance
with generaily accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Intetnal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to etror or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadecjuate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriotate.

Opinion

In our opinion, the Company has, in all material tespects, adequate internal financial controls with
reference to financial statements and such internal financial conwrols with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal financial controls with
reference to financial statements critesia established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.

Chartered Accountants

Firm’s Registration No.; 0059751 -
A

Sandeep Kumar Misht
Partner

Membetship No. 536521
UDIN: 21536521AAAALF1543

Place: Delhi
Date: 19 April 2021



VONNIE REAL ESTATE LIMITED

All amount in T hundred, unless othenwvise stated

Balance Sheet as at MNote 31 March 2021 31 March 2020
I ASSETS
Mon-current assets
(@) inancial assees
Tnvestments 6 45,000.00 45,000.00
45,000.00 45,000,080
Current asscts
{2} Financial assets
Cash and cash equivalents 7 263.50 367.52
263.50 367.52
Total of Assets 45,263.50 45,367.52
II EQUITY AND LIABILITIES
Equity
{2y Equity share capital 8 5,000.00 5,000.00
(1) Orther equity {15,835,740.50) (15,835,670.48)
(15,830,740.50) (15,830,670.48)
Liabilitics
Current liabilitics
{0} Fsonancial lizbilices
Borrowings 9 15,875,940.00 15,875,920.00
Other financial halbilides 10 64.00 118.00
15,876,004.00 15,876,038,00
Total of Equity and Liabilitics 45,263.50 45,367.52
Summary of significant accounting policics 5

The accompanying notes form an integral part of the financial staterments,

This is the balance sheet referred to in our report of even dare.

For Agarwal Prakash & Co.

Chartered Accountants

Virm's Registration Number : 005975N

Sandeep Kumar Mishes
Partnes

Place: Delhs
Date: 19 April 2021

For and on behalf of the Board of Dicectoss

[hoo ¥
Bhavya Nardval
Director

[LN: 06947995]

Vikram Rawat
Direckor
FDIN: 67539708]



VONNIE REAL ESTATE LIMITED

Afl ameoune in T hundred, unfess otherwvise stated

Statement of profit and loss for the

Note

Year ended 31 Marech
2021 2028

Revenue
Othes income
Total of Revenue

Expenses
Orher expenses
Total of Expenses

Profit/ (loss) before tax

Tax expense

Current tax

Dreferred tux charge/{credin)
Profit/ (loss) after tax

Other comprehensive income
A i) Trems thar will not be rechssified o profit or loss

{if) Income tax relating to items that will not be reclassified to profit or loss

B &) Irems that will be reclassificd to profit o loss

(1)) Income tax relating to items that will be reclassified to profic or loss

Total other comprehensive income net of tax
Total comprchensive income fors the year
Earnings per equity share
Equity share of pat value T10/- cach

Basic )

Diluted &)

Sunmary of significant accounting policies

The zccompanying notes foroy an integral pact of the financial statements.

This 1= the statement of profir and loss referred to in our report of even date

For Agarwal Prakash & Co.
Chartered Accountants
Fiem's Registration Number: 005975N

i
Sandeep Kumar Mis
Partrer

Place; Delhi
Dare: 19 Apsil 2021

13

70.02 183.60

70.02 183.60

(70.02) (183.60)

(70.02) (183.60)

(70.02) (183.60)

©.14) (0.37)
0.14) (0.37)

For and on behalf of the Board of Directors

! L

Loﬂ

I RN
Bhavya Nartval Vikram Rawat
Dircctor Director

[N 06947995] [I21IN: ¢7539708]



VONNIE REAL ESTATE LIMITED

All amount in ¥ hundred, unless otherwise stared

Statement of Cash Flows for the

Year cnded 31 March

2021 2020
A. Cash flow from operating activitics:
Profit / (Qoss} before income rax for the year (70.02} {(1583.60)
Adjustments to reconcile net profit/{loss) to net cash provided by aperating activitics: - -
Operating profit/(loss) before working capital changes and other adjustments (70.02) (183.60)
Changc in opesating asscts and liabilities
- Decrease in financial labilisies (54.00) -
Cash generated from / (used in) operating activities {124.02) {183.60)
Income tax (paid) / refund received, net - 5.00
Net cash generated from / (used in) operating activitics {124.02) {178.60)
B. Cash flow from investing activities: - .
Net cash generated from / (used in) investing activitics - -
C. Cash flow from financing activities (Refer Vore No.27)
Proceeds from intec-comorate borrowings 20.00 300.00
Net cash gencrated from / (used in) financing activitics 20.00 300.00
D. Increase/ {decrease) in cash and cash equivalents, net (A+B+C) (104.02) 121.49
E. Cash and cash equivalents at the beginning of the year 367.52 246.12
F. Cash and cash equivalents at the end of the year (D+E) 263.50 367.52
G. Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents includes
Cash on hand - .
Balances with scheduled banks
- In current accounts 263.50 367.52
263.50 367.52
The accomparnying notes form an integral part of the fimancial statements.
“T'his 15 the statement of cash flow referred 1o i our seport of even date
For Agarwal Prakash & Co. Por and on behalf of the Board of Dicectors

Chartered Accountants

Sandeep Ktmar Mishra:

Iarter

< o9

\(\0\0
B!nv va Nafwal Vikram™ Rawnat

Dircetor Direcror

S

[1DIN: 869479953 [131N: G7539708)

Place: Delhi
Dater 19 April 2021



VONNIE REAL ESTATE LIMITED

Statement of Changes in Equity as ar 31 March 2021

(A) Equity share capital® All amount in & hundred, unless otherwise stated
ing bal I f equity Iss f equi
Pacti Opening balance ssue ol cquity Balance as at Ssue of equity Balance as at
articulars . as at share capital during 31 March 2020 share capital 31 March 2021
01 April 2019 the year areh dusing the year arch
Equity share capital 5,000.00 - 5,000.00 - 5,000.00

(B) Other equity

. Reserves and surplus Other .
Particulars Comprehensive Totai
Retained earnings Income

Opening balance as at 01 Apeil 2019 (15,835,486.88) - (15,835,486.88)
Profit/ {loss) for the year (183.60) - (183.60)
Other comprehensive income - - -
Balance as at 31 March 20620 (15,835,670.48) - {15,835,670.48)
Profit/ {Joss) for the year (70.02) - (70.02)

Other comprehensive income - -

Balance as at 31 March 2021 (15,835,740.50) - (15,835,740.50)
*Refer Note - 8 for details

The accompanying notes form an integral part of the financial statements.
This 1s the statement of changes in equity referred to in our report of even date,

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants

ty ",.ﬁj\

Bhavys Narwal Vikram Rawat

_ 1
Sandeep Kumar Mishra »

Partner Director Directar

[DIN: 06947995 MDIN: 67539708

Place: Delhi
Date: 19 Apeil 2021




VONNIE REAL ESTATE LIMITED

Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

Nature of principal activities

Voanie Real Estate Limited {"the Company™} was incorporated on 14 January 2008 as Serida Real Estate Timired.
The Company 15 engaged in the development of real estate projects. The Company is domiciled in India and its
registered office is situated at M-62 and 63, First Floor, Connaught Place, New Delhi — 110001,

General information and statement of compliance with Ind AS

The fmancial statements of the Company have been prepared in accordance with the Indian Accountng Standards
as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companics (Indian Accounting
Standards) Rules 2015 (by Ministry of Corporate Affairs {'MCA”),as amended and other relevant provisions of the
Act.

The Company has uniformly applied the accounting policies during the petiods presented except where a newly
1ssued zecounting standard is initially adopted or a revision te an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the Board
of Ditectors on 19 Aprl 2021, The revisions to the financial statements are permitted by the Boatd of Directors
aftet obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement
MCA vide notification dated 24 March 2021, makes certain amendments related to disclosure requirements In
Schedule 11T of the Companies Act, 2013 whicl will be effective for financial year starting 1 Apsl 2021.

Basis of accounting

The financial statements have been prepated on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for
certain financial assets and Anancial Habilities and share bhased payments which are measure at fair values as
explained in relevant accounting policies. Fair valuations refated to financial assets and financial liabilities are
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable.

Estimation of impact on financials results relating to the global health pandemic from covid-19 (covid-
19):

The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around
the Globe. The complete lock down announced on 24 March 2020 by the Government of India brought the
wheels of economic activity to a grindiag halt. The operations are slowly and gradually resuming and expected to
reach pre — COVID 19 level in due course of time. The Company is continuously and closely observing the
unfolding situation and will continue to do so. The Company has considered the possible impact of COVID-19 in
prepating the financial results including the recoverable value of its assets and its liquidity positon based on
internal and external information up to the date of approval of these financial resuits.

Summary of significant accounting policies
The fmancial statements have been prepared using the significant accounting policies and measurement bases
summazised below. These were used throughout all pedods presented in the financial statements.

5.1 Current versus non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle

and other criteria set out in Companies Act 2013. Deferred tax asscts and liabilities are classified as non-current
assets and non-current lizbilities, as the case may be.




VONNIE REAL ESTATE LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

5.2 Revenue recognition

Revenue is recognised when control is transferced and is accounted net of rebate and taxes. The Company applics
the revenue recognition criteria to each nature of the revenue transaction as set out below.

Revese froms real estate properties advisory and mauagement services

Income arising from real estate properties advisory services is recognised in the period in which the services ate
being rendered. The Company considers the terms of the contract and its customary business practices to
determine the tzansaction price. The consideration promised in a contract with a customer may include fixed
consideration, varable consideration (if reversal is kess likely in future), or both.

Projet on sak of investment with wnderlying buviness

Proftt on sale of investments of entities in the real estate business is recognised in the year in such investments are
sold after adjusting the consideration received with carrying value of investment. The said profit is recognised as
pat of other operating income as in substance, such sale reflects the sale of real cstate business.

Dividend incorae
Dividend income is recognised at the time when tight to receive the payment is established, which is gencratly
when the shareholders approve the dividend.

Interest income
Interest income is recorded on accrual basis using the effective interest rate {EIR) method.

Gain on amortised cost financial assels
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entite payment is
received against the outstanding balance of amortised cost financial assets.

5.3 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use or sale.
A qualifying asset is one that necessarily takes substantial pedod of time to get ready for its intended use. All other
borrowing costs are charged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or extemal factors. If any such indication exists, the recoverable amoune of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the statement of profit and loss. If, at the repotting date there is
an indication that a previously assessed impainment loss no longer extsts, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly reversed
in the Statement of Profit and Loss.

5.5 Foreign currency

Funetional and presentation curvency
The financial statements ate presented in Indian Rupee (TNR’ or ) which is also the functional and presentation
cutrency of the Company.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between
the functional currency and the foreign currency ar the date of the transaction.
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Foreign currency monetary items are converted to furctional currency using the closing rate. Non-mone tary items
denominated in a foreign currency which are carsied at historical cost ate reported using the exchange rate at the
dare of the transaction.

Exchange differences atising on monetary items on scttlement, or restatement as at reporting date, at rates
different from those at which they wese initially recorded, are recognized in the Statement of Profit and T.oss in the
year i which they arise.

5.6 Financial instruments
Non-derivative financial assets

Recagnition and initial measurement
Al Anancial assets are recognised initially at fair value and transaction cost that is attdbutable to the acquusition of
the financial asset is also adjusted.

Subseqrent measurenent

i. Debt instruments at amortsed cost — A “debt instrument” is measured st the amortised cost if hoth the
following conditions are met:

* The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

*  Contractual terms of the asser give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding,

After inital measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR} method.

il.  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (‘Ind AS 1097
are measured at fair value. Equity nstruments which are held for trading arc generally classified as at fair
value through profit and loss (FVTPL). For all other equity instruments, the Company decides to classify the
same either as at fair value through other comprehensive mcome (FVOCT) o fair value through profit and
loss (FV'IPL).

iti.  Mutual funds — All mutual funds in scope of Ind AS 109 aze measured at fair value through profit and loss
(FVTTL).

De-recagnition of finaniial assets
A financial asset is primarily de-recognised when the tights to receive cash flows from the asset have exptred ar the
Company has transferred its rghts to receive cash flows from the asset.

Non-derivative financial Habilities

Recgonition and initial meainrement
All financial Tiabilities are recognised initially ar fair value and transaction cost that is attributable to the acquisition
of the financial labilities is also adjusted,

Subsequent measnrenent
Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
mcthod.
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De-recagnition of financial fabikiies

A financial Hability is de-recognised when the obligation under the liability is dischatged or cancelled or expires,
When an cxisting financtal liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing hability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective cattying
amounts is tecognised in the Statement of Profit and Loss.

Dergivatives

The Company has entered into certain forward (derivative) contracts to hedge risks. These derivatives are imitially
recognised at fair value on the date a derivative contract is entered into and are subsequently te-measured to their
fair value at the end of each reporting perod. Any profit or loss atsing on cancellation or renewal of such
demvative contract is recognised as income or as expense for the pedod.

Offsetting of financial instruments

Financial assets and financial liabifities are offset and the aet amount is reported in the balance sheet if there is a
curtently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously,

5.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measutement and
recognition of impainnent loss for financial assets. The Company factors histodcal trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether there has been a stgnificant increase in credit nsk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
nstrument.

Other finandal assety

In respect of its other fmancial assets, the Company asscsses if the credit tisk on those financial assets has
incteased significantly since initial recognition, If the credit risk has not increased significantly since initial
recoguition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses, efsc
at-an amount equal to the lifetime expected credit losses, The Company assumes that the credit risk on a financial
asset has not increased significantly since initial recognition, if the financial asset is determined to have low credit
risk at the balance sheet date.

5.8 Income taxes

Tax expense recognized in Statement of "rofit and Loss comprises the sum of deferred tax and current tax except
the ones tecognized in other comprehensive income or ditectly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and s computed in
accordance with relevant tax regulations. Current income tax relating to items tecognised outside profit or loss is
recognised outside profit or loss (cither in other comprehensive income or in equity).

Deferred tax is recognised in respect of temporary differences between cartying amount of assets and liabilities for
financial reporting purpeses and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the undeslying tax loss will be utilised against
future taxable income. This is assessed based on the Company’s forecast of fature operating results, adjusted for
significant non-taxable income and cxpenses and specific limits on the use of any unused tax loss. Untecognised
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deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that fature taxable profits will aliow the deferred tax asset to be recovered.

Defetred tax assets and liabilities are measured at the tax rates that are expected to apply 1 the year when the asset
is realised or the liability is settled, based on tax rates (and tax faws) that have been enacted or substantively enacted
at the reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised
outside Statement of Profit or Loss (esther in other comprehensive income or in equity).

5.9 Cash and cash equivalents

Cash and cash equivalents compuise cash on hand, demand deposits and other shost-term highly liquid investments
that are readity convertible into known amounts of cash and which are subject o an insignificant risk of changes in
value.

5.10 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligaton, as a resubt of past events, and when 2 relizble
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted 1o reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is matenal.

Contingent liability is disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

¢ Dresent obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
relared asset is recognized.

511 Earnings per share

Basic eamings per share is calculated by dividing the net profit or loss for the penod attibutable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events tnchuding a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period ate adjusted for the effects
of all dilutive potential equity shares.

512 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of tevenues, expenses, assets and liabilides and the related
disclosures.

Significant management judgements

Recognition of deferred tax assets — The extenr to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment
of assets requires assessment of several external and internal factors which could result in deterioration of
recoverable amount of the assets.
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Recoverability of advances/ receivables — At each balance sheet date, based on historical defavlt rmtes observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent Habilities. However, the actual
future outcome may be different from this judgement.

Significant estimater

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical 2and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) ~ Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflatton, mortality, discount rate and anticipation of future salary increases.
Vanation in these assumptions may significantly impact the DBO amount and the annual defined benefit espenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes ate not available), This involves developing estimates and assumptions
consistent with how market participants would price the instrument.

{Thés space has beew intentionally left blnk)
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Afl amount in & hundred, unless otherwise stated

Asat

Note -6

Investments - nan-current
Investment in cquity shares®
Unquoted

Subsidiary Companics

As ot
3 March 2029

Fama Land Development Limited 5,04H0.80 5,000,040
50,000 (31 March 2020: 50 500} Fally pad up egquity shares face value of
T 10/~ each
Amadis Laad Development Limited 5001000 5,000,086
50,000 (31 March 20201 50,000} fully paid up equity shares face vabue of
210/~ vach
Karakoram Properties Limited 5,000,060 500060
50,000 (31 March 2026: 56,000) fully pait up cquity shares face value of
T 10/~ each
Aedos Real Egtate Company Limited 5,000.60 5,000.00
50,000 (31 Mureh 2020 30,000 fully paidd up equoty shaces face vadue of
210/- each
Lucina Estate Limited 5,000.80 5,000.00
3000 (31 March 2020: 50,000) fully paid up cquity shares face value of
T 10/- cach
Triton Infrastructure Limited 5,000.60 3.000.00
58,000 (31 Marcl: 2020: 50,000) fully paid up cquity shaces face vatue of
T10/- each
Vindhyachal Buildweli Limited 5,000,600 5,000.00
50,0000 (31 March 2020: 30,060) folly paid up cquity shares face value of
Z 10/~ cach
Zeus Builders and Developers Limited 5,000.00 5,000.00
50,000 (31 March 2020: 50,0000 fully paid up equity shaces face value of
T 10/~ each
Zeus Properties Limited 5,000,800 5,080.00
50,000 (31 March 2020: 50,000 fully paid up equity shares fage value of
2 10/- cach
45,000.00 45,000,00
Aggregate book value of unquoted investments 4500000 4500040
*lvestment in cquity instruments of subsidiacies are stated 3t cost as per Ind AS 27 ‘Separate Financi! Statement’.
Note -7
Cash and cash equivalents
LCash on hand - .
Batances with banks
In current accounts 263,50 367.52
263.50 367.52
Note - 8
Equity share capital
Authorised Number Amount Nurmber Amount
Hguity share capiral of face value of T 10 cach
30,080 5,000.00 54,000 5,066100
G.0001% Non comulative redeemable preference share eapid )
of Face value of T 10 each 1,590,000 154,600.00 1,590,600 1539,006.00
1,640,000 164,800.00 1,644,000 £64,000.00
Issued, subscribed and fully paid up
liguity share capital of face value of T 10 cach 50,000 5,000.00 50,000 500000
fully paid up
. - 50,000 5,000.00 50,008 5,000.00

O 28 March 2011, the Company had issued aad alletted 1,586,95¢ non- cumulative cedeemable preference shares of face value of € 10 cach and
securities: premiwm of T 90 each, beasing interest rate of 0.00017%% per annum to 1B Holdings Limited and are chassified as fnancial tiability. (refer note -

Y
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Al amnount in & hundred, unless otherwise stated

As at As an
31 March 2021 31 March 2020

iti Reconciliztion of number of cquity shares outstanding at the beginning and at the end of the year
Equiry shares
Balance at the beginaing of the year 50,000 5,000.00 50,806 5,008.60
Add: Essued during the year . . . .
Less: Redeemed during the vear - - - .
Balunce at the er of the year 50,000 5,000.00 50,000 5,000.00

O 28 March 2011, the Compmuy bad issued and allotted 1,586,950 non- cumudative redeemable prefecence shases of face value of ¥ 10 each and
securities premitm of T9H each, beasing interest rate of 0.0001% per anaum ta 1B Hloldings Limited and are classified as financiat ability. (refer nowe -
())

iv  Rights, preferences and restrictions attached 10 equity shares
The boldess of equity shares ace entithed to receive dividends as dectared from time 10 time, and se entided to one vote per share 2t meetings of the
ity P #
Company. In the event of Hyuidation of the Company, the remaining assets of the Company shall be distiibuted o the holders of equity shaces in
PRy { prany, 5 pany Quly
proportion to the number of shares held o the total equity shares outstandiog as oo that date. Al shaces cank equally with wgard to the Corpany'’s
residual assews,

Rights, preferences and restrictions atached to preference shares
For rights, preferences and resteetions attached o 0.0801% non- cumulative redeemable prefeeence shases of T 10( securities premium of T 990} each,
chwssificd as fnancial Fability, (refer pote- 9)

v 50,000 (previous year 50,004) equity shares of the Company is held by halding company nancly 1B Assets Limited and its nominees

vi  Dretails of sharcholder holding more than 3% share capital
‘Name of the cquity sharcholder Number of shares Number of shases
T3 Assets Limited Gncluding aominee shares) 50,000 50,500
vii Company does not have any shares issucd for consideration other than cash during the immediately precediog fve years. Company did not buy back any

shares duing immediately proceding fve year.

Note -9
Borrowings - current
Unsecured loans
0.0001% Non cumulative redeemable preference shaces of face value of T 1} 15,864 500,00 15,869,500.00
(sccudites premium of T 990} each fully paid up®
Laoans and advances from eetated parties . 6,440.00 6,420.00
13,875,940.00 15,875,920.00

* During financial year 2010-11, 1,586,950 non comulaive redeemable preference shates were issued as fully paid with a par value of T 10 and securities
premium of T 990. The son comulative redeemable preference shares ace mandatorly redeemable at par at the end of tenure of 20 years from the dare of
allotment ot at the option of sharcholders at any time before the end of wnuee of 20 years from the date of allorment.

Note - 10

Other iinancial liabilities - current

Expenses payable 4400 L1800
.00 i

l
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All amount in & hundred, unless otherw-fse siuted

For the year ended For the year caded
31 Maech 2021 31 Meaarch 2020
Note - 11
Orher expenses

Bank charges (.02 472
Auditor's cemuncration - as auditor (cefer note §) below) 39.00 E18.60

Legal and professional charges R0 -
Rartes and raxes 6.00 42,00
Misccllancous expenses - 18.48
70.02 183.60

(i) Details of auditor's remuneration
Audiror's vemuneration

Audit fee 59.00 T18.00)
59.00 118,00

Note - 12

Income tax

Tax expense comprises of:
Current income tax

Deferred tax
Income tax expense reported in‘the statement of profit or loss

Sinee the comypany has incurred losses s the financial year 2020421 (previows yeae 2019-20), there is no tax Liability as per the provsion of the income tax
act 1961, the calculation of effective tax rate is not relevant and hence nort given.

Deferred tax asset is recognised o the extent that it is probable that future raxable profits will be available against which the deductible temporacy
differences and tax loss carry forward can be utilised. The unabsarbed business lasses amount to T2,079.85 hundred oa which ao deferred tax assets is

recognised .

able fur offsetiing for a

The company umabsorbed business losses amounting to T2,079.85 hundred (31 March 2020: T 2,706.78) that are avai
maxinum period of eight years from the tocurtence of loss. The company has aot ereated deferred tax assets on these unabsorbed losses considering

uncertainty involved arpund future business income.

Note - 13
Earnings per share (EPS)

The Company's Karaings per Share ('TIPS") s deternnined based on the net profit atiributable 1o the sharchoiders. Basic carmings per share is comprted
r. Biluted eamings per share is computed vsing the weighted average oumber of

using the weighted average nember of shares outstanding during the
cammon and dilative commaon equivalent shares outstanding during the year including shace optons , except where the result would be snti-dilutive.

The following reflects the income and share data used in the basic and diluted TS computions;

Profit/ (loss} attributable to equity holders for basic earnings 7000 {183,600
Profit/ (loss) attributable to cquity holders adjusted for the effect of dilution {70.02) (183.60)
50,100 S0,000

Weighted average number of Liquity shares For basic / diluted EPS*

*No transaction is theee which have impacted the caleulagon of weighted average sumber of shares. No other transaction invalving Equity shares or
pertential Equity shares is there between the reporting date and the date of authorisation of these financial sttements.

Earnings per eqguity share

(1) Basic &}
2 Dituted

014) ©.37)
0.14) {©.37)
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A)  Financial Instruments by category
For amaortised cost mstruments, cierying value represents the best estimate of fatc value,

31 March 2021 31 March 2020
FVTPL FVQCT Amortised cost FVIPL FVOCl Amportised cost
{Sce note 1| (Sce note 2 (See note 1] (Sce note 2

below) below) below) below)
Financial assets
[avestments

Equity instrumengs* - - - - - -

Cash and cash cquivalents - - 263.50 - - 367.52
Total financial asscts - - 263.50 - - 367.52

* Investments n Subsidiacy ace stated at cost as per Ind AS 27 'Separate Financial Statement amounting to T 45,000.00 hundred and not included above,

Notes
1. These finanemnl assets are mandatorily measured at fair value through profit and loss.

2, These financial assets wepeesent Mvestments in equity instruments designated as such upon itial recognition.

31 March 2021 31 March 2020
FVTIPL FVOCI Amortised cost FVIPL FYOoCl Amortised cost

Fiancixl liabilities

Borrowings (including imterest acerued) - - 15,875,940.00 - - 15,875,920.00
Otlser finaacial Habikities - - 6400 - - 118.00
Total financial linbilities “ - 15,876,004.00 - - 15,876,038.00

B) Fair value measurements
(i) Fair value hicrarchy
Financial assets and (mancial fabilides measored at fair value i the statement of financial position are grouped into thiee Levels of a fair value hierarchy,
The three Levels are defined based on the observability of significant inpuis to the measurement, as follows:

Level 1: quoted prices (unadiusted) in active markets for fnancial insteuments,
Level 2: The fais value of fmancial mstruments that are not traded in an active market is deteemined using valuation teelniques which maximise the vse of
observable market data cely as lietle as possible on entity speaific estimates.

Level 3: 1f one or nore of the significant mputs 13 not based on observable market data, the insteiment is included in level 3.

Company dees not have any financal assets and financial Habiliies that are required to be measured at fair value 50 no analysis has been shown for faic
value measugements,

i) Financial instruments nieasured at amortised cost

Financial instruments measured at amortised cost for which the caerying value is the [aic value.
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Note - 15

{A

i

©

3

}

Finangial
Tie Carmpany’s
aversight oF Comg
refated impact in th

k mansgement
s Cspose i€ 10 market ol

iguidity risk aad credst sk, The company's boied of dircctors has overall responsilsility tor establishment o
ruigenent foamework, This note expliins the warces of osk which the ennity & esposed 1o and Tow the entity mnages the risk ad
bsrarenmines

Finae;

Crediv risk
Crudit nsk ref:
aisles, Creehr sk on cush and cash equivalems

to the ask defanlr on e abliganon by the counterpany resalting in @ financials loss. Masinum exposure w credit risk primarily comes from tade

ey b n depostis with baoks andd iried by

ienueterdd s wie

rew
nternatiosual aad domestic credit ranng aencies.

rnwaals instinateons wich high erdin sating

Compny does not bave ay trade recavables 45 on seporing dare,

Credit Rk mmage mant

The fusnee function of the Company . s of fimncial
wstraments with diffecent characeesisrics. The Bnon chssifies s funecnt asse

the class of Anancia assers.

ik based an aternal credit rting
e the fullowing

e, Infernat eredit ranng is pertormed for each o
tepoties based on the ussumptions, inputs and factors pedhc o

A Low credlet o8
13: Moderare credi risk
£ Migh eredie risk

Assets nnder credit risk —

Credit tating Particylars 3 March 2028 [ 31 March 2620

A Cixshr and Cash Mquivalents 26330 367

The nisk paramerers are same Yo all financial assers for alk peviod presented. The Company comsiders the probabidity of defadt upon inirial cecogmiten of asser and
whether there has been a signific o credin isk on an on-geing, bass theoughout esch sepasting penod, o genesd, definition of defaalr is derenmined by
considering the Iusiness envimmment i wluch enhity opemtes and orber tacro-eesnomic factors.

ang e

it rivks exposiere

Pzovision for expected credit lusses

The Company pravices for expected crodit Joss based on tifenme expeered credit boss mechanism for loans, deposits and othes wvestments .
As per the managessent assessment, congniny dues nos aced to provide for expecred eredit loss on any of the finandia assors, |

Expected credit 10ss for teade receivables under simplified appreach
Company davs nor have any ikle receivables,

Liquédsty eisk

The compary’s principal sources of liquidsty age cash and vy cquivilents and e cash Row that is genenared from operatons. Tie comypany has o ourstanding hank
borrawings. The company behioves that Hie workmg capivd iy sufticent o meer its currene toquitements, Company alse bave an option to arcnge funds by mking loans
and borrowiag From - Fatenmediary Halding company. According is hetey perceivad,

e liggschey rasl

Maturiiies of Boancinl liabilicies

namcial labiies.
e wathin 12 monsths equial their caceying Iafiaces as te ivpace ol discoun g

The tbles below amlyse the Company’s fioanciat habilines into eelesmt matunty groupings based on their contractual marurizies for sl non-desivanive
The stvounrs disclosect in the abke are e contraenial andi
is msigaticant,

31 Maech 2621 Lessthan 1§ Beoween 1 | Beeween 2| Beowveen 3 | More than 4 Total
year and 2years | and Yyears| and 4 yeacs yeurs

Non-derivatives

Boarrowingys 3,875, 040.00 - - - - 15,875,%40.00

Other Financial Ludsibinios [ K] - - - - 64.00

Fodal 15,876,004.00 - - - - 15,876,0(4.00

31 March 2020 Eessthan || Berween | | Betweea 2 | Beoweend | More than 4 Total
year and Zycars{and 3 years| and d yeass YORrs

Nou-derivatives

Borrowings K73,920.00 - - - . 15,875,920.00
Ochier Pinancl Linbilities T80} - - - - HE.00
Total 15,876,038.00 . . . - | 87603800

Market risk
Fozeign exchange risk

Cornpany does not nve 4y Fowdign curreacy risks and therefore sensirivity analysis as not heen shown,

Facerest eaie risk
Cramgyanty does nor lave any iaterest cate fsks

wd theretore sensitivity analysis fas ant heen shown.

Price risk
Compprany does not have any price cisk
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All amount in ¥ hundred, unless otheewise stated

Note - 16

Capital management

The Company’s objectives when managing capital are to:

*  Toensure Company’s ability to continue as a going concern, and

*  To provide adequate return to sharcholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure, The
Company manages the capital structure and makes adjustments to it in the light of changes in cconomic conditions and
the risk charactenstics of the underlying asscts. The Company manages its capital requirements by reviewing its net debt
position, where net debt is equal to non-current borrowing (including curtrent maturities of non-current horrowings)
and shost-term borrowing net of cash and cash equivalent and other bank balances.

Note - 17
Related party transactions

Relationship Name of the related parties

a) Relared parties exercising control

~ Ulaimate Holding Company Indiabulls Real Estare Limited
- Intermediary Holding Company IB Holdings Limited
- Holding Company IB Assets Limited

&) Related parties where control exists

- Subsidiary Companies Zeus Properties Limited

Fama Land Development Limited
Amadis Land Development Limited
Karakoram Properties Limited

Acdos Real Estate Company Limited
Lucina Estate Limited

Triton Infrastracture Limited
Vindhyachal Buildwell Limited

Zeus Builders and Developers Limited

(i) Statement of transactions with refated parties:

Nature of transactions Intetmediary Holding Company
2020-21 2019-20
Loans and advances taken/(repaid), net 20.00 300.00

(if) Statement of balances outstanding:

Nature of iransactions 31 March 2021 31 March 2020
1.oans and advances taken from intermediary holding 6.440.00 6.420.00
company

MNon Cumulative Redeemable Preference shares issued to

. . ; 15,869,500.00 15,869,500.00
intermediary holding company
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All amount in ¥ hundred, unless otherwis e stated

Disclosures in respect of transactions with identified related pasties are given only for such period during which such
relationships existed.

Note - 18
Contingent liabilitics and commitments

There are no contingent liabilities and commitments to be reported as on 31 March 2021 and 31 Mazch 2020,

Note -~ 19
Dasclosute under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 20067):
S. no. Particulars Amount
)] The principal amount and the interest due thereon remaining unpaid to any
supplier as at the end of each accounting year;
Nil
1) The amount of interest paid by the buyer in terms of section 16, along with the
amounts of the payment made to the supplier beyond the appointed day duning
each accounting year; ,
5 Nil
1ii) The amount of imnterest due and payable for the penod of delay in making
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under this Act; Nil
Ni
) The amount of interest accrued and remaining unpaid at the end of each
accounting year; and : ‘
g yedt Nil
v) The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actually
paid to the small enterpnse, for the purpose of disallowance as a deductible
expenditure under section 23. Nil

The above istformation regarding micro, small and medium enterprises have been determined to the extent such
parties have been identified on the basis of information available with the Company. This has been relied upon by
the auditors.

Note-20
Segmental information

The Company's pomary business segment is reflected based on principal business activities carmed on by the
Company 1.e. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is considered to be
the only reportable business segment. The Company is operating in India which is considered as a single geographical
segment.

Note - 21
Reconciliation of labilitics arising from financing activities pursuant to Ind AS 7 - Cash flows

Pacticulars Cutrent borrowings Total
Net debt as at 81 April 2019 15,875,620.00 15,875,620.60
Proceeds from curtent/ non-current borrowings (including current maturties) 3060.00 300.00
Repayment of curtent/non-curtent borrowings {including current maturities) - -

Net debt as at 31 March 2020 15,875,920.00 15,875,920.00
Proceeds from current/ non-current borrowings (including current maturities) . 20.00 20,00
Repayment of current/non-current horrowings (including current maturities) - -

Net debt as at 31 March 2021 15,875,940.00 15,875,940.00




VONNIE REAL ESTATE LIMITED

Summary of significant accounting policies and other explanatory information to the E£inancial
statements for the year ended 31 March 2021

All amount in T hundred, unless otherwise stated

Note — 22
Othet matiers

a. The Company has not entered into any deivative insrrument during the year. The Company does not have any
foreign curtency exposures towards teceivables, payables or any other derivative instrument that have not been
hedged.

L. In respect of amouats as mentioned under Section 125 of the Companies Act, 2013, there were no dues
required to be credited to the Investor Education and Protection Fund as at 31 March 2021 and 31 March
2020.

. In the opinion of the Board of Directors, ali current assets and long term loans & advances, appearing in the
balance sheet as at 31 March 2021, have a value on realization, in the ordinary course of the Company’s
business, at feast equal to the amount at which they are stated in the financial statements. In the opinion of the
hoard of directors, no provision is required to be made against the recoverability of these balances.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants
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