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INDEPENDENT AUDITOR’S REPORT

To the Members of Serida Infrastrueture Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanving financial statements of Serida Infrastructure Limited (“the
Company”), which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as "the financial
statements').

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepred in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Acr, of the state of affairs of the Company as at 31 March 2021, its loss and total compsehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified under section
143(10) of the Companies Act, 2013, Qur responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that aze relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is tesponsible for the other information. Other information does not
include the financial statements and our anditor’s report thereon.

Onir opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the fnancial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is matetially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there 15 a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report.




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
miaterial misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
contnue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or etror, and to issue an auditor’s repost that
includes our opinion. Reasonable assurance is 2 high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect 2 material missiatement when it exists.
Misstatements can amise from fraud or ersor and are considered material if, individually or in the
aggregate, they could reasonably be expected 1o influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionat
skeptictsm throughout the audit, We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 2 mategal
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgety, intentional omissions, mistepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)() of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectsveness of such coatrols.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basss of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 1f
we conclude that a material uncertainty exists, we are required to draw attention in out anditor’s report
to the related disclosures in the financial siatements ot, if such disclosures are inadequate, to modify
our opinjon. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s




report. However, future events or conditions may cause the Company to cease to continue as a going
CONCLrtl.

+  Fvaluzie the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we idenufy durning our audit,

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters thar may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Reporty Order, 2016 (“the Order™), tssued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audir.

() In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

{¢) The financial statements dealt with by this Report are in agreement with the books of account.

{(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

{¢) Ou the basis of the written representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure BB

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financtai position.

ii. The Company did not have any long-term contracts including detivative contracts for which there
wete any material foreseeable losses as at 31 March 2021

iil. There were no amounts which were required to be transferred to the Investor FEducation and
Protection Fund by the Company during the year ended 31 March 2021,




(h) With respect to the matter to be included in the Auditor’s Repott in accordance with the requirerments
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Compauny did not pay any remuneration to its Directors during the year.

FFor Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration Nov,

Sandeep Kumar Mishs
Partner
Membership No. 536521

UIDIN: 21530521 AAAALG1547

Place: Delln
Date: 19 Aprl 2021



Annexure A to the Independent Auditor's Report

With seference to the Annexure A referred to in the Independent Auditor’s Report to the members of the
Company on the financial statements for the year ended 31 March 2021, based on the audit procedures
pecformed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we teport that

®

(11)

{11)

(v

(v)

(vi)

As the Company has no fixed asset during the vear. Accordingly, the provisions of clauses
3(i)a), 3(0)(b) and 3(D)(c) of the Order are not applicable to the Company.

As the Company has no inventory during the year. Accordingly, the provisions of clauses
3(iiy of the Order are not applicable to the Company.

The Company has not granted any loans, secured or unsecured to companies, firm, limited
liability patrtnerships or other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iit)(b) and 3(ii){c) of the
Order are not applicable to the Company.

in our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, investments, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of die Act and the Companies (Acceptance of Deposits) Rules, 2014 {as
amended). Accordingly, the provisions of clause 3(v} of the Order are not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specificd the maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Company's products / services. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable to the Company.

(vity  (a) Undisputed statutory dues including provident fund, employees’ state insurance, income-

(viii)

(ix)

rax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and
services tax, cess and other material statutory dues, as applicable, have generally been
regulacly deposited to the appropriate authotities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a petiod of more than six months
from the date they became payable.

(b} According to the information and explanations given to us, there are no dues of
Tnecome Tax. Sales Tax, Service Tax, Duty of Customs, Duty of Ixcise, Value added rax,
Cess on account of any dispute, which have not been deposited.

In our opinion, the Company has not defaulted in repayment of loans or borrowings to
any financial msttution or debenture-holders during the year. Further, the Company has
no loans or borrowings payable to a bank or government during the year.

As explained to us, no money raised by way of initial public offer or further public offer
(including debt instruments) during the year. The Company has not obtained any term
loans during the year. Accordingly, the provisions of clause 3(ix) of the Order are not
applicable to the Company.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.




(xi)

(xi1)

(i)

(xav)

()

(xvi)

In our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any managerial
remuneration. Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the
Company.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{(xi) of
the Osder ate not applicable.

Tn our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements erc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In cur opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-FA of the Reserve Bank of India
Acr, 1934

For Agatwal Prakash & Co.
Chartered Accountants

Sandeep Kumar Mist
Partner
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Membership No. 530521
UM 2153652 1AAAALG1547

Place: Delh:
Date: 19 April 2021



Annexure B to the Independent Auditor's Report

With reference to the Annesure B referred to in the Independent Auditor’s Report to the members of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal fAnancial controls with reference to financial statements of Serida
Infrastructure Limited (‘the Company’} as of 31 March 2021 in conjunction with ouor audit of the financial
staterments of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Dircctors is responsible for establishing and maintaining internal financial
controls based on the integnal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Tnternal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("TCAT™). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assers, the prevention and detection of frauds and errors, the accuracy and

- completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors® Responsibility

Our responsibility s to express an opinion on the Company’s internal financial controls with reference to
Gnancial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
lnternal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference o financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with seference 1o financial statements and their opetating effectiveness. Qur audit
of internal Fnancial controls with reference to financial stasements included obtaining an understanding
of internal Gnancial controls with reference to financial statemenss, assessing the risk that a material
weakness exists, and testing and cvaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
CLEof.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal fnancial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for esternal purposes in accordance with generally accepted accounting principles. A




Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3}
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
dispesition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial staterments,
incloding the possibility of collusion or improper management override of controls, material
misstatements due (o error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with teference to financial statements to future periods are subject to the
disk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deterorate,

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
ceference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal financial controls with
reference to fnancial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAT

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.; 005975,

Sandeep Kumar Mi
Partner

Membership No. 536521

UDIN: 215336521 AAAALG 1547

Place: Delhi
Date: 19 April 2021



SERIDA INFRASTRUCTURE LIMITED

All ammount in € hundred, unless otherwise stared

Balance Sheet as at Note 31 Masch 2021 31 March 2020
I ASSETS
Non-cusrent assets
() Fimancial assets
[ivestments o 5,000.00 5,000.00
5,000.00 5,000.00
Current assets
{2} IMinancial Assers
Cash and cash eguivalents 7 37.42 249.20
37.42 249.20
Total of Assets 5,037.42 5,249.20
II EQUITY AND LIABILITIES
Equity
(@) Equity share capital 8 5,060.00 5,00¢4.00
(b} Crther equity (5,310,126.58) (5.309,968.80)
(5,305,126.58) {5,304,968.80)
Liabilitics
Current liabilities
{n) Financial liabilities
Borrowings 9 5,310,160.06 5,310,100.00
Orther financial liabilites {4 64.00 118.00
5,310,164.00 5,310,218.00
Total of Equity and Liabilitics 5,037.42 5,249.20
Summary of significant accounting policies 5
The accompanying notes form an integral part of the financial statements.
This is the balance sheet referred to in our eepott of even date,
For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants ' ’
Pirm's Registration Number ;
o
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Sandeep Kumar Mishia,

Parener

Place: Dell
Paee: 19 April 2021

Bliavya Narwhl Vikram Rawat
Dircetor

[DIN:07539708]

Director
[I2IN:06947995]



SERIDA INFRASTRUCTURE LIMITED

All amount in € hundred, uniess othenvise stated

Statement of profit and loss for the

Year ended 31 March

Note 2021 2020
Revenue
Orther income .
Total of Revenue - -
Expenses
Other expenses 11 157.78 178.12
Totat of Expenses 157.78 178.12
Pmﬁt/(loss) before tax (157-78) {178.12)
Tax expense 12
Current tax - .
Deferred tax charge/ (credit) - N
Profit/ (foss) after tax {157.78) (178.12)
Other comprehensive income
A (1) Trems that will not be reclassified to profir or loss - -
(i) Encome tax relating to items thar will not be reclassified 1o profit or loss - -
B (i) items that will be reclassitied 1o profit or loss - -
(i) Income tax eelating to tems that will be reclassified to profit or joss -
‘Total other comprehensive income net of tax - -
Total comprehensive income for the year (157.78) (178.12)
Earmings per equity share 13
Equity share of par value T 10/- each
Basic ) (0.32) (0.36)
Dilated ) (0.32) (0.36)
5

Summary of significant accounting policics

The accompanying notes {orm an integral pace of the financiat starenments.

This is the statement of profitand foss referred to in our report of even date

For Agarwal Prakash & Co,
Chartered Accountants
Firm's Registration Number : 00539750,

{}ij't'j‘fﬁ?‘i‘
. pew Deth

Sandeep Kumar Mishr*n;

Partaer

Place: Delhi
Date: 19 April 2021

For and on behalf of the Board of Directors

Dot

Pl
Bhavya Narwal Vikedm Rawat
Picector Direcror

[IIN:06947995] {DENO7539708]



SERIDA INFRASTRUCTURE LIMITED

All amount in T hundred, unless otherwise stated

Statement of Cash Flows for the

Year ended 31 March

2021 2020
A. Cash flow from operating activities:
Prafic / (loss) before income tax for the year (157.78} {(178.12)
Adjustments o reconcile net profit/ {loss) to net cash provided by operating activities - -
Operating profit/(loss) before working capital changes and other adjustments (157.78) (178.12)
Change in operating assets and liabilities
- Dicerease in financial habifioes (54.00) -
Cash generated from [/ {(used in) operating activities (211.78) (178.12)
Tncome tax {paid) / refund received, net - 500
Net cash generated from / (used in) operating activities {211.78) 5173.12)
B. Cash flow from investing acrivities: - -
Net cash generated from / (used in) investing activitics - -
C. Cash flow from financing activities: (Refer Nore: 27}
Repayment of inter-corporate borrowings - (600,00}
Net cash generated from / (vsed in) financing activities - {600.00)
D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) (211.78) (773.12)
E. Cash and cash equivalents at the beginning of the year 249.20 1,022.32
F. Cash and cash equivalents at the end of the year (D+E) 37.42 249.20
G. Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivaients includes
Cash on hand - -
Balances with scheduled banks
- {n eurrent accounts 37.42 249 20
3742 249.20

The accompanying notes form an integral part of the financial statements.

This is the statement of cash flows referred to in our report of even date

FFor Agarwal Prakash & Co.
&

Chartered Accountants

Firm's Registration Number :

e
po .
Wy Mew Delhi

; G.,
ProX
Sandeep Kumar Mishea Bhavya Narwal

Partnex Director
[DIN:06947995]

Place: Delhi
Date: 19 April 2021

For and on behalf of the Board of Directors

[N (\rj\.ji\
‘Jh_
O
Vikram Rawat
Director

fIDIN:07539708]



SERIDA INFRASTRUCTURE LIMITED

Statement of Changes in Equity as at 31 March 2021

(A} Equity share capital®

All armmount in ¥ hundeed, unless otherwise stated

Particulars Opcm:lel)tahmcc 511;::2:;11;:;!::1[3“{; Balance as at Isz::i&rl ((:lcj::]):gstl;‘i:rc Balance as at

. 31 March 2020 31 March 2021

01 April 2019 the vear year
Fiquity share capital 5,000.00 - 5,000.00 - 5,000.00
(B) Other equity
. Reserves and surplus Other .
Particulars Comprehensive Total
Retained carnings Income

Opening balance as at 01 April 2019 {5,309,790.68) - (5,309,790.68)
Profit/(loss) for the year (178.12) - (178.12)
Other comprehensive income - - -
Balance as at 31 March 2020 {5,309,968.80) - (5,309,968.80)
Profit/(loss) for the year {157.78) - (157.78)
Other comprehensive income . - -
Balance as at 31 March 2021 (5,310,126.58) - (5,510,126.58)

*Refer Note - & for details
The accompanying notes form an integral part of the financial statements.

This is the statement of changes in equity eeferred to in our repost of cven date.

For Agarwal Prakash & Co. For and on behalf of the Boad of Directors

Chartered Accountants

Tirm's Registration Number
-

£ ODSITEN,

e

@«\5\9% ) N@E'\

Bhavya Narwal

Sandeep Komar Misheg Vikeam Rawat
&)

Partner Director

[13IN:06947995]

Director
{DIN:07539708]

Piace: Delhi
Date: 19 Aprl 2021




SERIDA INFRASTRUCTURE LIMITED
Summary of significant accounting policies and other explanatoty information for the year
ended 31 March 2021

Nature of principal activities

Serida Infrastructure Limited (“the Company”) was incorpotated on 14 January 2008, The Company is engaged in
the development of real estate projects. The Company is domiciled in India and its repistered office is situated at
M-62 and 63, First Floox, Connaught Place, New Dethi — 110001,

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian Accounting
Standards) Rules 2015 (by Ministry of Corporate Affairs (‘MCA™),as amended and other relevant provisions of the
Act.

The Company has uniformly applied the accounting policies during the periods presented except where a newly
issued accounting standaxd is initally adopted or a revision to an existing accounting standard tequires 2 change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the Board
of Directors on 19 April 2021. The tevisions to the financial statements are permitted by the Board of Directors
after obtaining necessary approvals or ar the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement
MCA vide nonification dated 24 March 2021, makes certain amendments related to disclosure requirements in
Schedule II1 of the Companies Act, 2013 which will be effective for financial year starting 1 Apsl 2021

Basis of accounting

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for
certain financial assets and financial habiities and share based payments which are measure at fair values as
explained In relevant accounting policies. Fair valuations related to financial assets and financial liabilities are
categorised into level 1, level 2 and level 3 based on the degtee to which the inputs to the fair vajue measurements
are observable.

Estimation of impact on financials results relating to the global health pandemic from covid-19 (covid-
19):

The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around
the Globe. The complete lock down anpounced on 24 March 2020 by the Government of India brought the
wheels of economic activity to a grnding halt. The operations are slowly and gradually resuming and expected to
reach pre — COVID 19 level in due course of time. The Company is continuousiy and closely observing the
unfolding situation and will continue to do so. The Company has considered the possible impact of COVID-19 in
prepating the financial results including the recoverable value of its assets and its liqudity position based on
interal and external information up to the date of approval of these financial results,

Summary of significant accounting policies
The financial statements have been prepared using the significant accounting policies and measurement bases
summartised below. These were used throughout all periods preseated in the financial statements.

5.1 Current versus non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operatng cycle

and other cirteria set out in Companies Act 20M3. Deferred tax assets and liabilitics are classified as non-current
asscts and non-current liabiklities, as the case may be.




SERIDA INFRASTRUCTURE LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition csiteria to cach nature of the revenue transaction as set out below.

Revenue from real estate properties advivory and management servies

Income asising from real estate properties advisory services is recognised in the period in which the services are
being rendered. The Company considers the retms of the contract and its custornary business practices to
determine the transaction price. The consideration promised in a contract with a customer may include fixed
consideration, variable consideration (if reversal is less likely in future), or hoth.

Profit on sale of investment with underying buviness

Profir on sale of investments of entities in the real estate business is recognised in the year in such investrnents are
sold after adjusting the consideration received with catgying value of investment. The said profit is recognised as
part of other operating income as in substance, such sale reflects the sale of real estate business.

Dividend tucome
Dividend income is recognised at the time when right to receive the payment is established, which is generally
when the sharcholders approve the dividend.

Iuterest income
Interest income 15 recorded on accrual basis using the effective intesest rate (EIR) method.

Gais on amortised cost financial assets
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
received against the outstanding balance of amottised cost financial assets,

5.3 Borrowing costs

Bortowing costs directly aftributable to the acquisition, construction or production of a qualifying asset are
capitalized durng the period of time that is necessary to complete and prepare the asset for its intended use or sale.
A qualifying asset is one that necessarily kes substantial period of time to get ready for its intended use. All other
borrowing costs are charged to the statement of profir and loss as incurred.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there is
an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly reversed
in the Statement of Profit and Loss.

5.8 Foreign currency

Functional and presentation curvency
The financial statements are presented in Indian Rupee (INR” or *) which is also the functional and presentation
currency of the Company.

Transactionr and balanes
Foreign currency transactions are tecorded in the functional currency, by applying to the exchange rate between
the functionl currency and the foreign currency at the date of the transaction.
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SERIDA INFRASTRUCTURE LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

Foreign curtency monetary items are converted to functional currency using the closing rate. Non-monetary items
denominated 1 a foreign currency which are carted st historical cost ate reported using the exchange rate at the
date of the transaction,

BExchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the Statement of Profit and Loss in the
year in which they arise.

5.6 Financial instruments
Non-derivative financial assets

Recoguition and initial measnrement
All financial assets are recogmised initially at fair value and transaction cost that is attbutable to the acquisition of
the financial asset is also adjusted.

Ay f-ibﬁgﬂem mreasuresient

i. Debt instruments at amortised cost — A “debr instrument’ 1s measured at the amortised cost if both the
following conditions are met:

¢ The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

» Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
peincipal and interest (SPPE) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

ii.  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (‘Ind AS 1097
are measured at fair value, Equity instruments which are held for trading are generally classified as ar fair
value through profit and loss (FVTPL). For all other equity instruments, the Company decides to classify the
same cither as at fair value through other comprehensive income (FVOCI) or fais value through profit and
loss (FVTPL).

iii.  Mutual funds - Al mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss
(FVIPL).

De-recagnition of financial assets
A financial asset is primanly de-recognised when the oghts to receive cash flows from the asset have expired or. the
Company has transferred its rights to receive cash flows from the asset.

Non-derivative financial liabilities

Recopnition and imitial measurement
All Enancial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisttion
of the financial liabilities is also adjusted.

Subsequent measurenent
Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
method.




SERIDA INFRASTRUCTURE LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

De-recagnition of financial dabufities

A financial liability is de-recognised when the obligation under the Hability is discharged or cancelled ox expires.
Wlen an existing financial lability 1s replaced by another from the same lender on subsrantially different terms, or
the teans of an existing Lability are substantially mrodified, such an exchange or modification 1s treated as the de-
tecognition of the orginal liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Derivatives

The Company has entered into certain forward (derivative) contracts to hedge dsks, These detivatives are initially
recognised at fair value on rthe date a derivative contract is entered into and are subsequently re-measured to their
Fair value at the end of each reporting period. Any profit or loss arsing on cancellation ot renewal of such
denivative contract is recognised as income or as expense for the period.

Offsetting of financial instruments

Financial assets and financial liabilitics are offset and the net amount is reported in the balance sheet if there is a
cutrently enforceable legal sght to offset the recognised amounts and there is an intention to settle on a net basts,
to realise the assets and sette the liabilities simultaneously.

5.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expecred credit loss (ECL) madel for measurement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether there has been a significant increase in credit risk.

Trade receinables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
mstrament,

Other finandal assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses, else
at an amount equal to the lifetime expected credit losses. The Company assumes that the credit sk on a financial
asset has not increased signtficantly since initial recognition, if the financial 2sset is determined to have low credit
sk at the balance sheet date.

5.8 Income taxes

Tax expense recognized in Statement of Profit and Loss comprises the sum of deferred tax and current tax except
the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of raxable income for the year and is computed in
accordance with relevant tax regulations. Cureent income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (either in other comprehensive income or in equity).

Beferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for
financial reporting purposes and coresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the underlying tax loss will be utilised against
future taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for
significant non-taxable income and expenses and specific limits on the use of any unused tax loss. Unrecognised
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SERIDA INFRASTRUCTURE LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

deferred tax assets are re-assessed at each reporting date and are recopnised to the extent that it has become
probable that future raxable profits will allow the defesred tax asset to be recovered.

Deferred tax assets and lizbilities are measured at the tax rates that are expected to apply in the year when the asser
is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised
outside Statement of Profit or Loss {either in other comprehensive income or in equity).

5.9 Cash and cash equivalents

Cash aad cash equivalents comprise cash on hand, demand deposits and other short-term highly Liquid investments
that are readily convertible mta known amouants of cash and which are subject to an insignificant risk of changes in
value.

5.10 Provisions, contingent lizbilitics and contingent assets

Provisions ate recognized only when there 15 a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the repozting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
wherte the time value of money 1s material.

Contingent lizbility is disclosed for:

» Possible obligations which will be confirmed only by future events not wheolly within the control of the
Company or

* Present obligations atising from past events where it is not probable that an ocutflow of resources will be
required to settle the obligation ot a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income 1s virtually certain
w - *
related asset is recognized.

5.11 Eamings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attibutable to equity
shareholders (after deducting atuibutable taxes) by the weighted average number of equity shates outstanding
dunng the period. The weighted average number of equity shares outstanding during the penod is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attrdbutable to equity
shareholders and the weighted average number of shares outstanding during the period ate adjusted for the effects
of all dilutive potential equity shares.

5.12 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judpements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment
of assers requires assessment of several external and internal factors which could result in detedoration of
recoverable amount of the assets.




SERIDA INFRASTRUCTURE LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

Recoverability of advances/receivables — At each balance sheet date, based on histarical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balance sheer date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual
future outcome may be different from this judgement.

Siguificant estimates

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable asscts at each reporting date, based on the expected utility of the assets. Uncertaintics in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation {DBO) — Management’s estimate of the DBO is based on a number of undedying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Vanation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (whete active market quotes are not available). This involves developing estimates and assumptions
consistent with how matket participants would price the instrument.

(This space has been intentionally kit biank)



SERIDA INFRASTRUCTURE LIMITED

Summary of sigaificant accounting policses and other ¢xplanatory information for the year ended 31 March 2021

All amouns in & bundred, unless otherwise stated

Ag at As
31 March 2021 3 March 2024
Now - 6
Investments - non-current
Invesumenc in equity shares¥
Unquoted
Sulssichary Company
Selene Propecties Linired
SO,000 (31 March 2020: 30,0005 Ay pagl ity shares face vatue of
SO,0KD (31 Mlarch 2020: 300001 iy paxd up equity shares face value oF 3 5 00000 500000
10/ each
5,000,(H) 5,000.00
s —— e
Appreegate book value of unquated investulents 3,0604.00 300000
Fluvestument i equity Drtrenients of snbidiaries are sheked at coit as per Ind A8 27 Sepoeratte Viwoscrnd Statement’.
Notc -7
Cash and cash equivalems
Cash on huxd - .
Balances with banks
I3 current accounts 3742 239.20
3742 249.20
Note - 8
Equily share capital
Aushorised MNumber Amount Number Amoung
Eepiry share eapital of face value of 2 10
each 50008 5 1500.00 503,000 300000
(.0001% Noa cwnulove redeemable
preference share capital of face value of T 533,000 33,300.00 533,000 3350000
10 ¢each
585,000 58,500.00 535000 58,500.00

Essued, subseribed aed fully paid up
Eeuity shace capital of face xalue of ¥ 10 M0 500040 000 3.006.00
each fully paid up

50,0060 5,060.60 50,000 5,004,860

530,450 (L0015 non cumulaive redecmable preference shares weee issued as fully paid wath a par value of T 10 {securitivs premium T 990) duvng 2010

11 and aee classitied as financial habibizy, (See note- 93

Reconciliatioe of number of equity shares outstanding at the beginning and a1 the end of the year

Equity shares

Balance at the beginning of 1he year 30,060 5,000.00 30,000 300060
Add: Lssued dunieg the year - - R .

Less: Redeemed during the yeae - - -

Balance at the end aof the year 50,641} 5,000.00 50,000 5,000.00 .

330,450.0001% non cumulative redeemable preference shares were sssued as fully pasd wirh a par value of T 16 ¢securities presoium ¥ 990} duing 2010-11
and are classificd as fnancial Tabidiy. See note- )

Riglus, preferences and restrictions atnached to equily shares
The holders of equity shares are entitled o receve dividends as declared From tme to dme, and are entitled 10 one vouw per share at meetings of the
Company. ia the event of | tion of the Cowpany, the remansimg assets of the Company shall be distriuted 10 the bolders of equiry shares in

propartion to the munber of shaces held w the tal equity shates outstandiag as an tat date. All shares rank equally with regard © the Company’s sesidual
azsets, oxeept the holders of prelerence fhares pacticipate only 15 the extent of the face value of the dazes.

Riglus, peefecences and restrictions auached to preference shares
For rights, preferences and restictions atached w 0.0001% nen cumulative redeemable preference slares of T10( seeudities premum of T 990} cach,
classified zs fizangial bability. {refer note- 9}

30,008 (previous year 50,000) equity shaees of the Company is beld by hokling company camely 1B Asseas Linuted and its nominees

Details of sharchobder holding more than 5% shikre capital
MName of the equity sharcholder Number of shares Number of shares

18 Assets Lansted(including vominee shares 56,000 30,00
4

Comparry does not have any shares sssued for considesanost oilier than cazh during the immediately preceding five years. Company did aor buy back any
shaves duning immediaely preceding fve vears,
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All aeount fo & bundred, unless otherwise stared

As at As al
31 March 2021 31 March 2020

Note - 9

Borrowings « cureent

Unsecared loans

0.0001% Non cumuhitive redesmalile preference shares of faee value of T 30 530450000 1304 300,00

(securities presoium of T 990 each fully paid up*
Lonis anl advances from celated parties 360000 36040011
5,314, 100.00 5,310, 10000

¥ Dunng tinancial year 2040-11, 330456 non cumubtive redessnable preference shares were ssued s fully paic with 2 pas value of T 18 and securities
preminm of 990, The non asmularive redeemable preference shares are mandatoedly redeemable ac par a1 the end of teswee of 20 vears from the dawe of
allotment or au the ogion of shavchokdees atany time before tie end of teaure of 20 yeacs from the date of allarment.

Note - 10

Other financial labikities - currens
£t 08 1 18.00

Bxpenses payable
64.00 118.00
e ety




SERIDA INFRASTRUCTURE LIMITED
Summary of significant accounsing policies and other explanatory information for the year ended 31 March 2028

Allamount in & hundred, unless otherwise stated

For the year ended Faor the year ended
31 March 2021 31 March 2020
Note - 1
Other expenses
Bank charges 48,78 624
Aadiee(s emuneration - as avditor {refer note () below) 59.00 11800
Legal and professional charges 5.00 -
Rates and taxes 5.08 A5.00
Miscellancous expenses - 18.88
137.78 178.12
(i} Details of auditor's remuneration
Auditor's remuneration
Auwlit fee 59.00 11800
59.00 E18.00

Note - 12

Encome tax

Tax expense comprises of:
Current income tax
Delereed tax

Encome tax expense reported in the statement of profir or loss

i the fnanenl vear 2020-21 and 2019-28, there is no tax labilty as per the prevsion of the income tax act 1961, the

Since the company has incurred losse
calculation of effective tax rate is not ehevant and bence not given,

Deferred tax asser is recogpised to the extent that it is probable that future taxable profits will be available against which the deductdble temporary
differences and rax loss cary forward can be utilised. The unabsorbed business losses amount to T2HTA76 hundeed on which no defeered tax assers is

Tecogmsad -

e company has unabsorbed business losses amounting to T2,074.76 hundred (31 March 2020: ¥ 2,614.86 hundred) that ase available for offsetting for a
madmum period of cight years from the incurrence of loss. The company has not ereated deferred tax assets on these unabsorbed losses considering

uncerrainty invohed arcuad futere business income.

MNote - 13
Earnings pee share (EPS)

J is determined based on the net profic anaburable w the sharcholders. Basic earnings per share i computed

The Company's Lacnings per Share ('8
using the weighted average number of shares outstanding during the year. Piluted earnings per share is computed using the weighted average number of
common and dilutive common cquivalent shares outstanding during the year including share options , except where the result would be anti-dilutive.

The {ollowing reflects the income and share data used in the basic and dduted EPS compurations:

Profit/ (loss) arreibutable to equity holders for basic carnings {157.78) {178.12)
Profit/ (loss) attributable to equity holders adjusted for the effect of dilution {157.78) (17812
Weighted average number of Equity shares for basic / diluted [EPS* 50,040 50,000

*No transaction s there which have impacted the ealculation of weighted average number of shares. No ather transaction involving Fguity shares or
: 5 g =4
porential Lquity shares is there between the reporiing date and the date of authorisation of these financial statements.

Earnings per equity shase

(1) Basic ) (.32 {0.36)
) Diluted &) N ©.32) {0.36)

(G5 7oN
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SERIDA INFRASTRUCTURE LIMITED
Summary of significant accounting policics und other explanatory informuation for the vear ended 31 Macch 2021
MNote - 14 All amount in & hundred, unfess otherwise stated

A} Financial Instruments by category
For amortised cost instruments, carrying value represents the best estimare of fair vabue,

31 March 2021 31 Masch 2020
FVTPrL FVOCI Amortised FVTPL FVOCi Amortiscd cost
(Sce note 1 | (See note 2 cost {Scc note | | {Sec note 2

below) below) belaw) below)
Financial assets
Invesmems

Liguity instruments* - - - - - .

Cash and cash equivalents - - 37.42 - - 24930
Total financial assets - - 37.42 - - 249.20

* Investments in Subsidiary are stated a cost as per fnd AS 27 "Separate Financial Statement amounting to ¥ 5,000L00 hundred and not included abaove.
Notcs
1. These financial asscts ave mandatorily measured at fair value through proficand loss.
2. These financial assets sepresent invesiments in equity instruments designated as such upon inital recognition.

31 March 2021 31 March 2020
FVTPL FVOCI Amortised FVTIPL FVOCE Amortiscd cost
Financial liabilitics
Borrowings (including interest acerued} - - 5,310,140.00 - - 5,310,100.00
Other financial habalitics - - 64400 - - 118.00
Total financial Labilitics - - 5,310,164.00 - - 5,310,218.00

B) Fair value measurements
(i} Fair valuc hicrarchy
Financial assets and Brancial abikities measured at fair value in the statement of fnancial posinon arc grouped it three Levels of a fair value hicrarehy. The three Levels
are defined based on the observability of sygnificant inpus to the measurement, as follows:

Level 1: quoted prices {unadjusted) in active markers for financial instrements.

Level 2: The faie value of financial mstrements that are not traded in an active macket is determined using valuation techniques which masimise the vse of observable
market data rely as lirtle as possible on entity specific estimates.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrement i included in devel 3.

Company does not have any financial assers and financial Jiabilities that are required to be measured at fair value so no analysis has been shown for fair value
measurements.

ii} Financial instruments measured at amortised cost
Financial instruments measuced 2t amorised cost for which the carrying value is the faic value,




SERIDA INFRASTRUCTURE LIMITED

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

All amount in € hundred, unless othe rwise serced

Note ~ 15

(A)

(B)

Financial risk management

The Company’s activities expose it to market sk, liquidity risk and ceedit misk. The company’s board of dircctors has overall sesponsibility for esublishment
and eversight of Company's risk pranagement framework, This aote explaias the soucces of risk which the catity is exposed 1 and how the enutity manages
the rigk and selated bopact in the financial statements.

Credit risk

Credit risk refers o the risk default on its obligaton by the counterparty resulting in g financials loss. Maximum exposuce 1o eredit cisk primarily comes from
teade receivables. Credit cisk on cash and cash equivatents is lmited as we generally invest in deposits with banks and Bnancials institutions with high credit
rating assigned by internatianal and domestic credit eting agencies.

Company docs ot have any wade receivables as on reporting date.

Credit nisk managenrent

The finance functoen of the Company assesses and manages credit sk based on internal credit rating system. Internal eredit eating is perfonmed €or each class
of fnancial instrumeats with different charseteristics. The Enity classifies its financial assets into the lollowing categorics based on the assump dons, inputs
andd factors specific 10 the class of financial assets.

At Lepw eredit ris
B: Moderate eredit risk
C: fligh credit risk

Assets under credit risk

Credit rating Particulars 31 March 2028] 31 March 2020

A Cash and Cash Lguivalents 37.42) 249,20

The risk parameters ace same for all financial assers for all period presented. The Company considers the probability of default upon inital reeognition of
asset and whaether there has been a significant increase in exedit dsk on an on-going basis throughout each reporeng pedod. In general, definition of default
is determined by considering the business environment ia which entity operates and other macro-cconemic factors,

Coredit Hvk expostre

Provision for expecied credit losses

The Company provides fus expected creditloss based on bfetime expected credit loss mechanism for lozns, deposits and other investments |
As per the management assessinent, company does not need @ provide for expected credit Joss o any of the financial assets.

Expected credit loss for trade receivables under simplified approach

Company does not bave any trade receivables.

Licuicity risk

‘The company's principal sourees of liquidity are cash and cash cquivalents and the cash flow that is gencrated from operations. The company has oo
cutstanding bank borrowings. The company believes that the working capital is sufficeat to meet its curzent requirements. Company also have an option 1o
arzange funds by taking lozns and borowing frous Holding Company/Uldimate Holding Company/Fellow Subsidiary company. Accordingly no Jiquidity risk
1s being perceived,

Maturitics of financial liabilities

The tables below analyse the Company’s financial linbilitics into celevant manwity groupings based on their contractual matusities for all non-dedvative
financial habiliies. "The amounts disclosed in the table are the contmetual undiscounted cash flows. Balances dug within 12 months equal theie carrying
Labances as the impact of discounting is insignificant.

31 March 2021 Less than i | Between §{ Between 2 | Between 3 and | More than 4 Total
year and 2 years{ and 3 yeurs 4 years years

Non-derivatives

Botrowings 5,31L100.00) - - - B 3,310,100.00

Other Financial Liabilizies 64.00 - - - - 04.60

Tortal 5,310,164 04 - u - - 5,310,164.00




SERIDA INFRASTRUCTURE LIMITED

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2024

<)

All amount in & hundred, unless othe pwise stated

31 March 2020 Fess than | | Between 1| Berween 2 | Between 3 and | More than § Toatal

year and 2 years| and 3 years 4 years years
Non-derivatives
Borowings 5.310,160:00 - - - - 5,310,100.00
Otleer Financial Liabilitics 1ER.00 - - - - 118.00
Total 5,310,218.00 - - . - 5,310,215.00

Macket risk
Foreign exchange risk

Company does not have any foreign currency risks and therefore sensitivity analysis has not been shown,

Interest raic risk
Company does not have any interest e risks and therefore sensitivity enalysis has not been shown.

Price risk
Company docs not have any pece sk
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Summary of significant accounting policies and other explanatory information to the financial
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All amount in T hundred, unless otherwise stated

Note ~ 16

Capital management

The Company’s objectives when managing capital are to:

¢ To ensurc Company’s ability to continue as a going concermn, and
e To provide adequate retum to shareholders

Management assesses the capital requitements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of the underdying assets. The Company manages its capital requirements by reviewing its net delt
position, where net debt ts equal to non-current horrowing (including current maturities of non-current borrowings)
and short-term borrowing net of cash and cash equivalent and other bank balances.

Note —17
Related party transactions

Relationship Name of the related parties

a} Redated partier exercising controf
- Ultimate Holding Company Indiabulls Real Estate Limited
- Intermediary Holding Company 1B Holdings Limited

1B As i
- Holding Company Assets Limited

b) Otlier refated parifes

- Subsidiary Company Selene Propernes Limited

(i} Statement of transactions with related parties

Natute of transactions Intermediary Holding Company
2020-21 2019-20
Loans and advances taken/{repaid), net - (600.00)

(ii) Statement of balances outstanding:

Nature of transactions 31 Macech 2021 31 March 2020

L.oans and advances taken from intermediary holding 5,600.00 5,600.00
company

Non Cumaulative Redeemable Preference shases issued to 5,304,500.00 5,304,500.00
intermediary holding company

Disclosures in respect of transactions with identified related patties are given only for such period during which such
relationships existed.




SERIDA INFRASTRUCTURE LIMITED
Summary of significant accounting policies and other explanatory information to the financial
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Note — 18

All amount in ¥ hundred, unless otherwise stated

Contingent liabilities and commitments

There ate no contingent habilifies and commitments to be reported as on 31 March 2021 and 31 March 2020

Note — 19

Bisclosure under the Micra, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™):

S. no, Particulars Armount

The pancipal amount and the interest due thereon remaining unpaid to any

1) supplier as at the end of each accounting vear; Nil
The amount of interest paid by the buyer in terms of section 16, along with the

if) amounts of ﬁ.le payment made to the supplicr beyond the appointed day during Nil
each accounting year;
The amount of interest due and payable for the period of delay in making

iii) payment (wlnch. have b‘een paid l)ut. beyond the u.ppomtcd day during the year) Nil
but without adding the interest specified under this Act;

. The amount of interest accrued and temaining unpaid at the end of each -

iv) accounting year; and Nil
‘The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actually .

v) paid to the small enterprise, for the purpose of disallowance as a deductible Nil
expenditure under section 23

The above formation regarding micro, small and medium enterprises have been determined to the exteat such

patties have been identified on the busis of information available with the Company.
the auditoss.

MNote-20

Segmental information

This has been relied upon by

The Company's primary business segment s reflected based on principal business activities carried on by the
Company i.c. development of real estate projects which as per Ind AS 198 on ‘Segmenr Reporting’ 1s considered to be
the only reportable business segment. The Company is operating in India which is considered as 2 single geographical

segment.

Note — 21

Particulars Current borrowings Total
Net debt as at 01 April 2019 5,310,700.00 5,310,700.00
Proceeds from current/ non-current borrowings (including current maturities) -
Repayment of current/non-current borrowings {including current matunties) (600.00) {600.00)
Net debt as at 31 March 2020 5,310,100.00 5,310,100.00
Proceeds from current/non-current borrowings (including cusrent maturities) - -
Repayment of current/non-current borrowings {including curtent maturities) . - -

WNet debt as at 31 March 2021 5,310,100.00 5,310,100.00

HHE)
New
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Summary of significant accounting policies and other explanatory information to the financial
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All amount in ¥ hundred, unless otherwise stated

Note — 22
Other matiers
a. The Company has not entered into any dervative instrument dunng the year, The Company does not have any

foreign curtency exposures towards receivables, payables or any other derivative instrument that have not been
hedged. '

b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues
required to be credited to the Investor Education and Protection Fund as at 31 March 2021 and 31 March
2020.

c¢. In the opinion of the Board of Directors, ali current assets and long term loans & advances, appersing in the
balance sheet as at 31 March 2021, have a value on realization, in the ordinary course of the Company’s
business, at keast equal to the amount at which they are stated in the financial statements. In the opinion of the
board of directors, no provision is required to be made against the recoverability of these balances.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm’s Registration Number: QQS_‘)"?SN
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A Bhavya Nanwal Vikram Rawat
Partner ) Director Director
IDIN:06947995] [DIN:Q7539708]

Place: Delhi
Date: 19 April 2021



