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INDEPENDENT AUDITOR’S REPORT

To the Members of Nigwi Lands Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Nilgiri Lands Limited (“the Company”), which
sheet as at 31 March 2023, and the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Sratement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as "the financial s atements”).
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Basis for Opinion

We conducied our audit in accordance with the Standards on Auditing ('SA’s) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those vrandmds are further described in
the Auditor’s Responsibdities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical tequirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical respon szbihuu m accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opimion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
mformation and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the andit, or otherwise appears to be materially
misstated.

If, based on the work we have pt*rfomled on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this othu‘ information, we are




Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
icregularities; selection and application of appropuate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were ope rating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
ontinue as 2 going concern, disclosing, as applicable, matters related to going concetn and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Th

e Board of Directors age also responsible for oversecing the Company’s financial reporting pi

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
ncludes our opinion. Reasonable assurance is a high leve
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
ise from fraud or error and are considered material if) mdividually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

of assurance, but is not a guarantee that an
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit pro
1s sufficient and appropriate to provide a basis for ous opmion. The dsk of not detecting a material
misstatement resulting from fraud 15 higher than for one resulting from etror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

sdures responsive to those risks, and obtam audit evidence that

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

* Hvaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify




@ presentation, structure and content of the financial statements, inth;diﬂg the
dusclosures, and whether the tmmc statements represent the underlys nsactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify duting our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our mdependence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
As requited by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Cen{mi

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure /
a statement on the matters specified in paragr aph\ 3 and 4 of the Oxder, to the extent applicable.

: Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our know fedge

and belief w

Cre pecessary fort .}',l(.’ pi,%i‘pi.i,%"&‘& of our audit.

e

In our o’pé‘;' o1, pm;’mr books of account as required by law have b kept by the Company so far as

amination of those books

{c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehenstve Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

{e) On the basts of the muﬁ:n representations mcvmaﬁ from the uutcmt& as on 31 \Luch 75127 mi en o
I of Directors
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(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B’ Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

{g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companites (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position.

it. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2023.
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lent Auditor's Report to the members of the

Vith reference to the Ar

pecformed for the purpose of reporting a true and fair view on the financial statements of the Comapany
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

6] (a to d) The Company has no Property, Plant and Equipment (including Right of use

assets) and intangible assets during the year. Accordingly, clauses 3(i)(a) to 3()(d) of the
Order is not applicable.

(e) According to the information, explanation and representation provided to us and
based on verification carried out by us, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thercunder.

Py

i) (8) According to the information, explanation and representation provided to us and based
7 LR > * i

on verification cartied out by us, the management has conducted physical verification of
inventory at reasonable intervals during the year and no material discrepancies between

3
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mventory and book records were noticed on physical verificatic

sentation nr

(b) According to the information, explanation and repre
based on verification carried out by us, the company has not been sanctioned working
capital lmits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets, Accordingly, clause 3(it)(b) of the
Order is not applicable.

(i11) (a) According to the information, explanation and representation provided to us and based
on verification carried out by us, the Company has provided loans to one company. The
details of the same are given below:

{Rs. in hundred)

Advances in

Particulars Guarantees | Security Loans nature of

loans

regate amount during

the year

~-Others (Fellow i
Subsidiary  of Holdng - - 2,02,500.00 -

Companies)
Balance outstanding as at
balance sheet date

~Others Fellow
Subsidiary of Holding - - 2,02,500.00 -

Companies)

(b) According to the information, explanation and representation provided to us and based
on verification catried out by us, the Company has not made investment, given any secutity
or provided guaraniees dusing the year but granted loan to one company. However, the
Company is charging interest with certain rate which is not prima facie, prejudicial to the
interest of the Company.
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X £ { f hat, to the best
are material uﬁur indi ifhsaﬂy or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other petson or entity, including foreign entity (“Intermediaries™), ’mth the
understanding, Wbuhu recorded m writing or otherwise, that the Inte rmediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, secutity or
the like on behalf of the Ultimate Beneficiaries;

>f ws knowledge and beltef, no fuads :’a;%.qzéc:"zz

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or eatitdes identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultdmate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate mn the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause

-

) of Rule 11(e), as provided under {

o,

and (b) above,

contam any marerial misstaternent.

shicable for the Company
» Companies (Audit and

uni‘;‘ with dicm ﬁnnﬂ April 207 f: ing under fwu ‘L
Aunditors) Rules, i :
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{h) With respect to the matter to be incladed in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No

Rinki

Partner
Membership No. %Qh
UDIN: 23522785BH

Place: Gurugram
Date: 24 May 2023



{or
)

{vi)

(vii)

has been supulat

payment of such loans |

able on

y

P

emanded, i our opinion, repay:

(d) According to the information, explanation and representation provided to us and based

on vertfication casried out by
such companies.

us

» there is no overdue amount in respect of loans granted to

(¢) According to the information, explanation and representation provided to us and
based on verification carried out by us, the Company has not granted any loans which has
fallen due during the year. Further, no fresh loans were granted to any party to settle the

overdue loans,

(f) According to the information, explanation and representation provided to us and based

on verification carried out by us, the Company has granted loans which are repayable on

demand, as per details below:

{Rs. in hundred)

Particulars

All Parties

Promoters

Related Parties

Agreement does not specify any

terms ot period of repayment (B)

Total (A+DB)

2,02,500.00

rercent

P e of loans

According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has complied with the provisions of Sections 185
and 186 of the Companies Act, 2013 in respect of the loans made by i, as applicable.

According to the information, explanation and representation provided to us and based on

5
W
/

para 3(v} is not applicable.

verification carried out by us, the Company has not accepted deposits or deemed deposits to
viuch the directives issued by the Reserve Bank of India and the provisions of Sections 73 to
6 of the Act and the rules framed there under, aze applicable. Accordingly, reporting under

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of Company's products / services. Accordingly, clause 3(vi) of the Order is not

applicable.

(a) Undisputed statutory dues mcluding Goods and Services Tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, goods and services tax, cess and other material statutory dues, as applicable, have
generally been regularly deposited to the appropriate authorities. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of more
than six moaths from the date they became payable.
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(i)

any dispute,

According to the information and explanations given to us and the records of the Company

examined by us, there are no transactions in the books of account that has been surrendered
or disclosed as income during the year in the tax assessments uader the Income Tax Act,
1961(43 of 1961), that has not been recorded in the books of account,

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in the repayment of loans or
borrowings and interest thereon payable to any banks and other lenders. The Company does
not have any bortowings from financial institutions or government.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

{¢) According to the information and explanations given to us and on the basis of our audit
procedures, the Comyg Accordingly, clause 3(1x)(c) of the

sany has not obtained any term loans

. . -
Order 15 pot applicab

srocedutes

financial statements of the company,

been used for long-term purposes by
PR

nd explanations given to us, and the

ned by us, and on an overall examination of the
we report that no funds raised on short-term basis have

the company.

(¢) According to the informaton and explnations given to us, and the procedures
performed by us, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaties as defined under the Companies Act,
2013, Accordingly, clause 3(ix){e) of the Order is not applicable.

(f) According to the information and explanations given to us, and the procedures performed
by us, the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(x)(f) of the
Order is not applicable.

(a) According to the information, explanation and representation provided to us and based
on verification carried out by us, the Company has not raised moneys by way of initial public
offer or further public offer (including debt instruments) during the year. Accordingly, clause
3(x)(a) of the Order is not applicable.

(b) According to the information, explanation and representation provided to us and based
on verification carried out by us, during the year, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

() During the coutse of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
matetial fraud by the Company or on the Compaay, noticed or reported during the year, not
have we been informed of any such case by the Management.




{x1v)

(xvi1)

(xviit)

{(x1x)

fmﬁi bxi)? manons given to us, and the procedures
us, there tnts received by the Company during

peric
the year

The Company is not a Nidhi Company. Accordingly, clause 3(xi) of the Order is not
applicable.

According to the information and explanations g;iveu to us, and the procedures performed by
us, the Company is in compliance with Section 177 and 188 of the C ompanies Act,2013 with
respect to applicable all wansactions with the rthtcd parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
Indian accounting standards.

(a) In our opinion and based on our examination, the Company does not have an internal
audit system and is not required to have an internal audit system as per provisions of the
Companies Act 2013.

>; ih(, (umpdmv did not have an internal audit system for the period under aundit.
; of the Order is not applicable.

3

rding to the information

ed 1o us and based on

d re tion pro
venification carried out by us, during the year, the Company has not entered into any non-
cash tre

wactions with its Directors or pczmx}s connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934, Accordingly, clause 3(xvi )(a) of the Order 15 not applicable

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable.

214 G
{¢) The Company is not a Core Investment Company (CIC) as defi ud n the regulations
S J J 7
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the \}rd& is not

arnlicable
applicabl

{d) According to the mformation and e xplanations provided to us duting the course of audit
A (] fed b4
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi){d) are not
applicable.

The Company has not incurred any cash loss in the current financial year 2022-23 and
has incutred cash loss of Rs. 3,068.65 hundred during immediately preceding financial
year.

There has been no resignation of the statutory auditors of the Company duting the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
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the future viability of the Company. We further stare that our reporting 1s based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all babilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(xx)  The Section 135 of the Companies Act, 2013 with regards to Corporate Social
Responsibility are not applicable to the Company. Accordingly, clause 3(xx) of the Order
is not applicable.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration |




Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (*the Act)

We have audited the internal financial controls with reference to financial statements of Nilgiri Lands
Limited (‘the Company’) as of 31 March 2023 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the mternal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the

A i i ds and errors, the accuracy and

assets, the prevention and detection of frans
eparation of reliable financal information, as

comp SUNTNG TeCo wod the timely p

required under the Act.
Auditors’ Responsibility

Our responsibility is to express an opinton on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidanc
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
[nternal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note requite
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adeguate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Note

Our audit mvolves performing procedures to obtain audit evidence about the adequacy of the mternal

cial control s

, stem with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of mternal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the

assessment of the nsks of material misstatement of the financial statements, whether due to fraud or
EIrof.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements,

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
] £

provide reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting principles. A




£

{(2) provide re ible assurance

i

1on of financial statements in accordance

ions are recorded as nec VEO DEnmil pre

with g 7 accepted accounting principles, and that re ipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
detertorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls wit]

and such nal

reference 1o

financial state

estab

M0
Guidane d by [CAL

ed in the

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration Nes

Pamis

Rinki
Partner
Membership No.

UDIN: 2

Place: Gurugram
Dare: 24 May 2023
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Al amount in ¥ huadred ,uniess

otherwise stated

Halance Sheet as at MNote

31 March 2023

31 March 2022

I ASSETS
Non-current assets

{2 Property, plant and equipment G

Current assets
(&) Inventories 7

¢
4

b} Financial Assets

fo'e]

Cash and cash equivalents

{¢) Loans 9
Total of Assets

. EQUITY AND LIABILITIES
Equity

Faquity share capital 10

b) Other equity

Current labilities
e

{a) Finag liabilities

Borrowings

Other financial habilin

N

o
[

5y Current tax labilities
Total of Equity and Liabilities

Summary of significant accounting policies 5

The accompanying notes form an integral part of the financial starements.

This is the balance sheet referred to in our report of even dare.

ash &

For Agarwal Pral Co.

Chartered Accountants

Firm's Registration Number: 005975

[ ;’" ’ v %
k)\.j ( ; :}4( I
W2\ NewDethi /&)
Rinki f I/
SNPAS).
Partner \QQED ﬁ@ﬁ‘;}%
s

Place: Guragram
Date: 24 May 2023

62,364.50

1,820.25
2,02,500.00

2,66,684.81

2,66,684.81

5,000.00
1,94,172.05

1,99,172.05

Ha,
Director
[DIN: 10161695]

+ Chaudhary

4,44,216.96

85.34
4,44,302.30
4,44,302.30

5,000.00
(19,707.46)

(14,707.46)

4.56,186.16

2,823.60
4,59,000.76
4,44,302.30

¢ Board of Direcrors

,»“'!?
f L? / (= ?ff”?“m"‘\,a/gf o

Meyyappan Ramanathan
Director
[DIN: 07119949]



nount in € hundred jundess

Year ended 31 March

Bevenue i4

enue from operations

6,67,271.03
1,599.53 -
Foral Revenue 6,68,870.56 -

Other income !

531

Expenses
Coost of revenue 16

Cost incurred during the

Decrease/ (Increase) in real estate properties 3.81,852.40 -
Finance costs i7 3,231.32 -
Orther expenses 18 2,822.34 3,068.65

Total Expenses 3,87,906.06 3,068.65

Profit/ (loss) before tax 2,80,964.50 {3,068.65)

I'ax expense 19

Current tax 67,084.99 .
Dreferred tax charge/{credi) . -
Profit/ (loss) after tax 2,13,879.51 {3,0068.55)

Criher comprehensive income

Total other comprehensive income net of tax - -
Votal comprehensive income for the year 2,13,879.51 (3,068.65)
Farnings per equity share

Hiequity share par value of T10/- each
Basic %) 42776

Diluted (F)

427.76

Summary of significant accounting policies 5

The accompanying notes form an integral part of the financial statements.

This is the stacement of profit and Joss referred to in our report of even date

Jrakash & Co.

Accountants

tration Number: 005975N

jfi (\? :v‘;/éﬁ:’:’?’l/’\ﬁf& ,;f"“xwz,:z-w"‘{wj\ﬁ?-}

Meyyappan Rarnanathan

Rinki

Parraer

Director Director

[DIN: 10161695} [DIN: 07119949]

: Gurigram
Dare: 24 May 2023



Al amount in ¥ Aundred ,unless otherwise stated

Statement of Cash Flows for the

Year ended 31 March

2023

2022

A C

Profit / {lossy before income tax for the year

ash flow from operating activities:

Adjustments to reconcile net profit 10 net cash provided by operating activities:

Interest income
Toterest expenses on taxation
Change in operating profit/(loss) before working capital changes
Change in operating assets and liablities
- Decrease inventories
- Increase/ (Decrease) in other financial labilities,other liabilities and provisions
Cash generated from / (used in) operating activities
Income tax {paid) / refund received, net
Net cash generated from / (used in) operating activities

B. Cash flow from investing activities:

Inter-corporate loans given (net)

lar tincome

Net cash (used in) / generated from investing activities

. Cash flow from financing activitdes: ([

i3y
7

o 3
S rom ii},(t‘?--tt}f’}:)l)i‘}lR.’ DOSTOWLE

Repavment of inter-corporate borrowings

Net cash (used in) / generated from financing activides

I3 Increase/ {decrease) in cash and cash equivalents, net (A+B+C)
i Cash and cash equivalents at the beginning of the year

. Cash and cash equivalenrs at the end of the year (D+E)

ot

G. Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents includes
Cash on hand
Balances with schedaled banks

- In current accounts

Note:

The accompanying notes form an integral part of the financial statements.

This 15 the statement of cash flows referred to in our report of even darte

For Agarwal Prakash & Co.
Chartered Accountants
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Partner

Director

[DIN: 10161695]

Place: Gurogram
Date: 24 May 2023

2,80,964.50

(1,599.53)

3,231.32 :
2,82,596.29 (3,068.65)
3,81,852.40

(2,528.60) 2,523.60
6,61,920.09 (545.05)

(3,098.55) -
6,58,821.54 (545.05)

(2,02,500.00)
1,599.53

(2,00,900.47)

2.800.00

(4,58,986.16) -
(4,56,186.16) 550,00
1,734.91 4.95
85.34 80.39
1,820.25 85.34

Chaudhary

For and on behalf of the Board of Directors

Meyyappan Ramanathan
Director
[DIN: 07119949}
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3 Balance ss at 4 Balance at
4 Ansil 2021 during the year 31 March 2022 during the year 31 March 2023
AR L "
00.00 - 5,000.00
(13} Other equity
Reserves and
Partical surplus )
Particulars Other Comprehensive Income Total

Retained carnings

Opening balance as at 1 April 2021 {16,638.81} - (16,638.81)

Loss for the year (3,068.65) B (3,068.65)
Other comprehensive income - - -
Balance as at 31 March 2022 (19,707.46) - (19,707.46)
Loss for the year 2,13,879.51 - 2,13,879.51
ﬁfhs:r comprehensive income - . .
Balance as at 31 March 2023 1,94,172.05 - 1,94,172.05
“Refer Nate - 10 for detai

e accompanying notes are integral part of the financial statements

wrtered Accountants
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fitector Director
IDIN: 10161695] {DIN: 07119949)

Pusrner

Place: Gurugram
Date May 20
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Nature of principal activides

Nilgiri Lands Limited (“the Company”) was incorporated on 20 February 2006.The Comps
husiness of real estate and other related and ancillary activities. The Company is domic and its
registered office is situated at One International Center, Tower — 1, 4th Floot, 3. B. Marg, Elphinstone (W),

Mumbai — 400013 Maharashtra in the same jurisdiction under Registrar of Companies Maharashtra.
General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accountng
Standards as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian
Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA’)),as amended and other relevant
provisions of the Act.

The Company has uniformly applied the accounting policies during the periods presented except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statenents for the year ended 31 March 2023 were authorized and approved for issue by the Board
of Directors on 24 May 2023. The revisions to the financial statements ate permitted by the Board of Directors

after obtaining necessary apptrovals or at the instance of regulatory authorities as per provisions of the Act,

Recent accounting pronouncements:

Recent accounting pronouncements  Minis [“MCA™ notfies new

amendments to the existing standards under C ian Accounting Standards) Rules as issued from time

o time,

On 31 March 2023, MCA amended the Companies (Indian Accounting Swandards) Amendment Rules, 2023, as
below:

Ind AS 1- Presentation of Financial Statements

This amendment requites the entities to disclose their material accounting policies rather than their significant
accounting policies. The effective date for adoption of this amendment is annual periods beginning on or after 01
April 2023. The Company has evaluated the amendment and the impact of the amendment is insignificant in the
financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

his amendment has in

troduced a definition of ‘accounting estimates’ and included amendments to Ind AS

s entities distinguish changes in accounting policies from changes in accounting estimates. The effective

¥

for adoption of this amendment is annual periods beginning on or after 01 April 2023, The Company

evaluated the amendment and there is no impact on its financial statements.
Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to
transactions that give rise to equal and offsetting temporary differences. The effective date for adoption of this
amendment is annual periods beginning on or after 01 April 2023, The Company has evaluated the amendment
and there is no impact on its financial statement.

Basis of preparation

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepated on historical cost basis except
for certain financial assets and financial liabilities and share based payments which are measure at fair values as
explained in relevant accounting policies. Fair valuations related to financial assets and financial liabilities are

folek s
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Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurcment bases
summarised below. These were used throughout all petiods presented in the financial statements

5.1 Cuarrent versus non-current classification

All assets and liabilides have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in Companies Act 2013, Deferred tax assets and liabilities are classified as non-
curtent assets and non-current liabilities, as the case may be,

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition critetia to each nature of the revenue transaction as set out below.

Revenne from real estate properties advisory and wmanagement services

Income atising from real estate properties advisory services is recognised in the period in which the services are
being rendered. The Company considers the terms of the contract and its customary business prac*cica‘ o
determine the imf*ca("ﬂion price. The consideration promised in a contrace with a custorner may include fixed
iderati {(if re

S

considerati versal

ss iikely in futare), or both,

F with z’f?)ﬁmfw, 4 busines.
fes

sold after adjusting the consideration received with cawmg value of investment. The s axd profit is mwmmed as

part of other operating income as in substance, such sale reflects the sale of real estate Lumnes&

Profic on sale A)i investments of entities in the real estate business is recognised in the year in such invesments are

Dayidend in
Dividend income is recognised at the time when right to receive the payment is es
when the sharchoidem approve the dividend.

CORE

ablished, which is generally

&

Tuterest income
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Gain on amaortised cost financial assets
Gain on de-recognition of amortised cost financial assets s recognised in the year when the entire payment i3
received against the outstanding balance of amortised cost i

5.3 Borrowing costs

Borrowing costs directly attibutable to the acquisition, construction or production of a qualifying asser are
capitalized during the period of time that is necessary to complete and prepare the asser for its intended use or
sale, A qualifying asset is one that necessatily takes substantial period of time to get ready for its intended use. All
other borrowing costs are charged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed




5.5 Foreign currency

Functional and presentation curvency
The financial statements are presented in Indian Rupee
currency of the Company.

Traunsaciions and balances

Foreion currency transactions are recorded in the functional currency, by applying to the exchange rate between
. ¥s D3 ying &

the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are converted to functional currency using the closing rate. Non-monetaty items
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the
date of the transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the statement of profit and loss in the
vear in which they arise.

5.6 Financial instruments

Financial asseis

[nitial recagnition and weeasuvensen:
All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial asset is also adjusted.

j'z.u"aj‘cezj'//:(:/zf easkEreneilt

i. Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the
following conditions are met:

o The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

o Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

ii.  Equity investments — All equity investments in scope of Ind AS 109 Financial Instruments’ {Ind AS
109’ are measured at fair value. Equity instruments which are held for trading are generally classified as at
fair value through profit and loss (FVIPL). For all other equity instruments, the Company decides to
classify the same either as at fair value through other comprehensive income (FVOCI) or fair value through

profit and loss (FVTPL).

iii.  Mutual funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profic and loss

(FVTPL).

De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or
the Company has transferred its rights to receive cash flows from the asset.

Non-derivative financial labilities




of the financial labilitie

Subsequent measurement
Subsequent to initial recognition, financial lLiabilities are measured at amortised cost using the effective interest
method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantally different terms, or
the terms of an existing liability ate substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Derivatives

The Company has entered into certain forward (derivative) contracts to hedge risks. These derivatives are initially
recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their
fair value at the end of each reporting period. Any profit or loss arising on cancellation or renewal of such

derivative contract is recognised as income or as expense for the |

Offsetting of financial instruments

Pinancial assets and financial labilities are offset and the net amount is reported in the balance sheet if there
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
sets and settle rhe labilities simultaneously.

ro realise the

5.7 Inventories

Land other than that transferred to real estate projects under development is valued ar lower of cost or net
realizable value.

Real estate project under development includes cost of land under development, internal and external
development costs, construction costs, and development/construction materials, borrowing costs and related
overhead costs and is valued at lower of cost or net realizable value.

Sle value is the estimated selling price in the ordinary course of business less estmated costs of
completion and estimated costs of necessary to make the sale.

=

ki

5.8 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether there has been a significant increase in credit risk.

Trade reccivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.
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»gnition, the Company measures the loss allowance at an amount equal to 1
clse at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on a
financial assct has not increased significantly since initial recognition, if the financial asset is determined to have
low credit risk at the balance sheet date.

5.9 Income taxes

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except
the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (either in other comprehensive income or in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities
for financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the underlying tax loss will be utilised
against future taxable income. This is assessed based on the Company’s forecast of future operating results,

| for significant non-taxable income and expenses and specific limits on the use of

S are e

adiu any unused tax loss.

nt that it has

i

Deferred tax assets and Habilities are measured at the tax rates that are expected 10 apply in the year when the

asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted ot substantively

enacted ar the reporting date. Deferred tax relating ro items recognised outside staternent of profit and loss is

recognised outside Statement of Profit or Loss (either in other comprehensive income or in equity).
5.10 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liquid
investments that arc readily convertible into known amounts of cash and which are subject to an insignificant risk
of changes in value.

5.11 Provisions, contingent Habilities and contingent assets

Provisions are recognized only when there is a present obligation, as a sesult of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estmates are reviewed at each
-eporting date and adjusted to reflect the current best estimates. Pro Asions are discounted to thelr present values,
where the time value of money is material.

Contingent liability is disclosed for;

o Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

o  Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset Is recognized.

512 ZEarnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
sharcholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding




For the purpose of calculating dilated earnings per share, the net profit or loss for the period attributable ro equi

sharcholders and the weighted average number of shares outstanding during the period are adjusted for
effects of all dilutive potential equity shares.

513 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures,

Sionificant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicatots for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in

detetioration of recoverable amount of the assets.

Recoverability of advances/recetvables —~ At each
over expected life, the management assesses the expectec

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of
Variation in these

e salaty increases.

assumptions may significantly impact the DBO amount and the annual defined benefit
expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument.

Provisions — At each balance sheet date, basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However the actual
future outcome may be different from this judgement.

imales

Significant
Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.
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Mote 1 6
Property, plant and equipment

Details of the Company’s property, plant and equipment and reconciliati

reporting period is as follows:

Computers Vehicles Total

Gross carrying amount

At 1 Aprif 2021 453.88 6,438.00 6,891.88
Additions - - -
Disposals/assets written off - - -
Balance as at 31 March 2022 453.88 6,438.00 6,891.88

Additions - - ~

Disposals/assets written off -
Balance as at 31 March 2023 453.88 6,438.00 6,891.88

Accumulated depreciation

Acl April 2021 453.88 6,438.00 6,891.88
Charge for the year - - -
Adjustments for disposals -

Balance as at 31 March 2022 453.88 6,438.00 6,891.88

Charge for the year - - -

Adjustments for disposals - -
Balance as at 31 March 2023 453.88 6,438.00 6,891.88

MNet carring value (deemed cost) as of 1 April 2021 - - ~
Net carring value as of 31 March 2022 - - -

Net carring value as of 31 March 2023 - - -
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31 March 2623

MNote -7 T

Inventories

Real es

sy feos

, construction ¢

10,12,601,33 62,364.56

62,364,56
Note -8

Cash and cash equivalents

Cash on hand -
Balances with banks

in current accounts

o
£
]
o

i
1,820.25

Note -9

Loans - carrent®

{Unsecured, considered good)
i

] me Fey reiared
©oans W reiated pa

Nowe - 10
Eguity share capital

Authorised MNumber Amount BNumber

wdred junless atherwise stared

As at
31 March 2022

444216,

4,44,216.96

Amount

00,000 50,000 5,000,000 50,000
5,00,000 50,000.00 500,000 50,000.00
Issued, subscribed and fully paid up
Faquity share capital of face value of 50,000 5,000.00 5000.00
T 10 cach fully paid up
50,000 5,000.00 50,000 5,000.00

Reconciliation of number and amousy of equity shares outstanding at the beginning and at the end of the year
Equity shares

Balance at the 1 sof the year 50,000 5,000.00
2 ¥ -
Balance at the end of the yvear 58,000 5,000.00

ts, preferences and resticdons attached to equity shares

The holders of equity shares are entitled o rec

ive dividends as declared From dme to time, and are cntitled to one vote per

the event of liqudarion of the Company,

remaining assers of the Company shall be distributed to the

res held to the toral cquity shares ourstanding as on that date. All st

s rank equally with reg

50,000 (previous year 5

¢

,000) equity shares of the Company is held by holding company namely Indiabulls £

Details of shareholder holding more than 5% share capital

td o the Company’s residual assets,

‘ompany. in

olders of eguity shares in proportion to the number of

are Limited and fis nominees,

Name of the equity shareholder Mumber of shares Number of shares
indiabulis Estate Limited (including nomince shares) 50,000 30,060

Disclosute of Shareholding of Promoters
-

losure of shareholding of promoters as at 31 March 2023 is as follows ¢

Promoter Name

As at 31 March 2023 As at 31 March 2022
Number of shares % Total of Shares Nizmiber of shares | % Total of Shares | % Change during the year
Indiabulls Estate Limited
{including nominee shares) 50,000 100 50,000 100 -
Lotal 50,000 100 50,000 100 -

005]75

Newilfelni



naton for the year ended 3 March 2023

Al arount in ¥ hundred sunless otherwise stated

As at As at
31 March 2023 31 March 2022
osure of shareholding of promorers as at 31 March 2022 is as fotlaws ¢ T
Promoter Name
As at 31 March 2022 As at 31 March 2021
Number of shares % Total of Shares INumber of shares | % Total of SBhares | % Change during the year
Inchiabuils istare Lamited .

{including nominee shates) 50,000 100 50,000 100 -
Total 50,000 100 50,000 100 -

<
=

Company does not have any shares issued for consideration other than cash during the immediately preceding five years. Company did not buy back any shares
during immediately preced

cars, Company does not have any shares reserved for issue under options,

Nowe - 11
Borrowings - current
Unsecured loans

Loans and advances from related pacties - 4,50,186.16
5

Nawe - 12
Other financial Habilities - current

Hxpenses pavable 205.00 2.823.60
295.00 2,823,680
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Note ~ 14

Revenue from operations

Sale of land and commercial properry

MNowe - 15
Gther income
i

FUSTANCOME

MNote - 16
Cosi of revenue

Cost incurred during

{Incrense)/decrease in real estate project under development

Note - 17

Finance costs

ke (i) belfow

HANUOUS £R5UA808

Details of Auditor's remunerasion
Auditor's remuneration

Audit fee

Note - 19

Income tax

Tax cxpense comprises of:
Cuegent income tax

Adj

{

Income tx expen

tnent of tax

relating o eatlier periods

eferred way charge/{eredic)

The

Maor

7% (Previous Year 2517

eported in the statement of profit and Joss

smponents of income ax expense and the reconciliaton of expeeied tax expense based on the dom
andd the reporred wmx expense in profic or loss 2

year ended 31 March 2023

Al amounein € hundr

Lunless othervis,

For the Year Ended For the Year Ended
31 March 2023 31 March 2022
27103 -
6,67,27L03 -
1,599.53 -
1,599.53 -
4,44,216.96 444216,

(62,364.56)

(4,44,216.96)

3.74
782334 5,068.65
{ 295.00
1 1411

67,084.99

67,084.99

Reconciliation of tax expense and the accounting profit multiplied by demestic effective tax rate

Accounting profit/ {loss) before income rax

At India's starutory income tax rate of 25.17% (31 March 2021: 25.17%)

Computed ex|

ted rax expense

The compary has unabsorbed business losses amoun

of eight years from the incurrence of loss. The company has not created deferred tas assets on these enabsorbed fos

around futare business income,

2,800,964.50

Tax effect of amounts which are not deductible (taxable) in calculating taxable income:

Tax impact of carried forward loss
Tax impact of interst & penalty
Income tax expense

(4,441.42)
813,26

¢ effective s rate of

he Company at

g o Nil (31 March,2022; ¥17,647.08 hundred) thar are available for offsetting for 2 maximum period

ses considering uncertainty involved

67,084.9%

e
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fes and other explanatory i

ar ended 31 March 2023

A ammount in € hundred ,unless otheraise

séaced

For the Year Ended For the Year Ended
31 March 2023 31 March 2022

Note - 14
Note - 20
Earnings per share (EPS)

The Company's Barnings per Share ("EPS”) Is desermined based on the net profit attributable to the sharcholders, Basic carnings per share 15 compused using
the weighted average number of shares outstanding during the yea

and dilutivy

=

rhred average number of common

t. Diluted carnings per share is computed using the

common equivalent shares outstanding during the year including share oprions, except whese the result would be anti-dilutive.
The following reflects the income and share data used in the basic and diluted EPS compatations:

Profit/ (loss) attributable to equity holders for basic earnings 2,13879.51 {3,068.65)
Interest on convertible preference shares -0 -
Profit/{loss) attributable to equity holders adjusted for the effect of dilution 2,13,879.51 {3,068.65;
Weighted average number of Fiquity shares for basic / dilated EPS* 50,000

Earnings pet equity shate

(13 Basic (%) FYEETS
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stanarory iy

ot - 21 Afl ammouns in € hundred ,unless otherwise seared

&) Financial Instruments by category

For amortised cost instruments, carrying value represents the best estimate of fair value.

Particulars 31 March 2023 31 March 2022
FVIPL FVGCI Amortised FVTIPL FVOCI Amortised cost
(8ce note 1 | (See note 2 cost (Seenote 1 | (See note 2
below) below) below} below)
Financial assets
Cash and cash equivalents - - 1,820.25 - -
Total financial assets - - 1,820.25 - -

Notes

i. These financial assets are mandatorily measured at fair value through profit and loss.

3 n ments in equity instruments designated as such upon initial recognition.
Particulars 31 March 2023 31 March 2022
FVTPL EFVOCI Amortised FVIPL FVOCI Amortised cost
Financial Habilities
Burrowings - - - . - 4.56,186.16

Orther financial Habilities - L6

Total financial Habilities - -

Fair value measutements

{iy Fair value hierarchy

TIEES

sed on the observability of

use of observ

Level 2: The fair value of financial instruments that are not taded in an active m; is detery ¢ s technigues maximi

- data rely as litde as possible on entty specific estimate

Level 3 if one or more of the significant inputs is not based on obscervable market data, the instrument is

Companies does not have any financial assces and financial liabilities thar are required to be measured at fair value so no amalysis has been shown for fair »

1 urements,

i} Financial instruments measured at arnortised cost

ancial instruments measured at ar

Ortis

d cost for which the carrying value is the fair value,

-
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ation for the year endec

Al anovntin T ¢ stated

The Company’s activities expose it to market risk, liquidity risk and credit misk. The company’s board of directors has overall responsibility for establishme

d

ympany's risk management frarnework, This note expl

avessipht of €
rel

ing the sou which the enrity w and kb

g i"‘r‘{!T}’ mansgy

impact in the financial starements.

Credit risk

Credis dsk refers to the risk default on irs obligation by the Lmnkugum resulting in a financials inss. Maximum exposure to credit risk primarily comes from wade
de;

seceivables. Credic risk on cash and cash equivalents is Hmited

as we generally invest in deposits with banks and financials institutions with high credit rating assigned

P
by

international and domestic credit rating agencies.

Company does not have any made receivables as on reporting date,

il risk wranagesent

The finance funcian of the Company assesses and manages credic risk based on internal credit rating system. Inrernal credit rating 15 performed fo
finaacial instruments with different characteristics

ass of

The Tntity classifies its financial assets into the following categories based on the assamptions, tnputs and facters

specific to the class of financial assets.
Ar Low credit risk

Anderate credic risk

» High credit vigh

Assers under credit risk ~

P , . A3 March 2023 | 31 March 2022
Credit rating Particulars

Cash and Casb Eguivalents

e

i presented.

vhether \\)L

snsidering the business ¢ HOmC !immm

Credit risk exposure
Provision for expectad creditloss

The L

its and other investme

ompany providus for expected credic loss based on liferime expe

pur the manmngement 3

g essemnent, company does not need ro provide

on any of the x'xmn,ci;;l asyel.

Expected credit loss for trade receivables under simplified approach

Company docs not have any tade receivables.

Ligunidity risk
The compaay's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from ﬁpﬂmi{nm The company has na outstanding bank
borrowings. The company believes that the wo
loans and borrowing from Holding Company.

king capital is sufficent (o meet its current requirements. Company also have an option 1o arvange funds by taking
fingly no liquidity risk is being perceived.

Matrities of financial Habilis

ant ""M\UX‘YL\' y(mp ngs hased on thelr cor traciual rraturitics {"‘1‘ .‘ii non-derharive

syws. Balanees due within 12 months equal thelr carrying ba

cunted cash £

are the contacrual undi

CH A

af discounting i

31 March 2023 Less than 1 | Between 1 | Between 2 | Berween 3 and 4 | More than 4 Tatal
year and 2 years | and 3 years years years

WNon-derivatives
Borrowings from related party - - - - - -

[

her Financial Liabilides 295.00 - - - - 295.00
Total 295.00 - - - - 295.00




5 and other explansiory informaton

Al amount in T hundred ,unfess otherwise stated

31 March 2022 Less than 1 | Berween t | Bewween 2 | Between 3 and 4 Maore than 4 Total

year and 2 years | and 3 years yeurs years
Non-derivatives
Borrowings from related pary 4.536,186.160 - - - - 4,56,186.16
Orther Financial Liabilities 2,823.60 - - - - 2,823.60
Toral 4,59,009.76 - - - - 4,59,009.76

{Cy Market risk
Foreign exchange risk
Company do

s not have any foreign c

rency risks and therefore sensidvity analysis has not been shown,

Interest rate risk

Company does not have any interest rate tisk

s and thercfore sensitivity analysis has not been shown,

Price risk

Company does not have any price risk

i
R

g



ERPIRnAteg

Moty -

Trerails with

No proceeding

1

fost the entey under the Beaw

seest inin

Nate - 23

Lindisclosed income

There 1 no such income which has not been disclosed in the books of accounts, N

such income s surtendered or disclosed as incorse durin

v the max smenits under Ineome Tax Act, 1961
Note - 25

Details of Crypro Currency ot Vierual Corrency

Profit or loss on tmnsactions nvolving Crypro currency or Vieal Currency No transection during the year ended 31
. March 2023 and 31 March 2022,
Amount of carrency hedd as ar the reporting date No wansection durdng the year ended 31
Masch 2023 and 31 March 2022
virtual cutrency No transection during the yeur ended 31
March 2023 and 31 March 2022

Drepe

5 or advances from any pevsons for the purpose of trading or investing in Crypro Currency /
b s ¢l B

Note - 26
Ratio Anal

The following are analytical ratios for the year ended 31 March 2023 and 31 March 2022

Pardeulass Numesator Denominator 31 March 2023 31 March 2022 Variance
Current Assets Current Liabilities 0.97
Total Debts Sharcholder's Equity NA
Equity (RO Net Profit After Taxe Average Share holder's Equity NA
urrent Ratio: Variation due to decrease in current Jiabilites.
o oo debt during ot financial vear.
ne the previous vear
turnover ratio,

MWote « &7
Witlul Defantten:

{31 Ma

N bank or financial tnsarution has declaged the company as "

Partic:

15 Description
wnsactions where an entity has provided any advance, loan, or invested|IN
funds o any other person {s) or entity/ entities, including foreign entities.
T

entity/ entides, including foreign entty.

o such transaction has taken place during the year ended 31 March 2023 and 31 March 2022,

wsactions where an codty has received any fund from any person (3] oriNo such tansaction has taken place during the year ended 31 March 2023 and 31 March 2022,

Note - 29
Relationship with Suuck off Companies:

3 Aran;

Mareh

sear end

225 and 31 Meech 2022

BNoe - 30

Registration of charges or satisfaction with Registrar of Companies:

At apnl o cases where registraton of charges or satisfacton is required with Registra
31 March 2023 and 31 Marech 2022,

»f Companics have been done. No registration or satisfaction is pending for the year ended

Nute - 31

Compliance with number of layers of companies;

“The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 and no
lavers of companies has been established beyond the Jimit prescribed as per above said section / rules for the year ended 31 Masch 2023 and 31 March 2022,

Notw - 32

Loan or advances granted to the promoters, directors and KMPs and the related parties:

Particular 31 March 2023 31 March 2022 31 March 20623 31 March 2022

‘T'ype of Borrower Amount of Loan or advance in the | Amount of Loan or advance in§{ Precentage to the total Loans and  (Precentage to the total]
nature of loan outstanding the natute of loan outstanding | advances in nawres of loans(*%) [Loans and advances in

natures of loans(%)

Retated Parties (Refer note: 34 for 2.02,500.00 - 100% -

details ¥

Total 2,02,500.00 - 100% -

*Fhese loans are granted to related pasties which are repayable on demand.
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Note ~ 33
Capital management

The Company’s objectives when managing capital are to:
@ To ensure Company’s ability to continue as a going concesn, and
» To provide adequate return to shareholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of the underlying assets. The Company manages its capital requirements by reviewing its net debt
position, where net debt is equal to non-current borrowing (including current maturities of non-current borrowings)
and short-term borrowing net of cash and cash equivalent and other bank balances.

Note - 34
Related party transactions

Relationship Mame of the related parties

Related parties exercising control

Ulkimate Holding Company Indiabulls Real Estate Limited

-Holding Company Indiabulls Estate Limited

| -Fellow Subsidiary of Holding company Indiabulls Constructons Limited

(i) Statement of ransactions with related parties

31 March 2023 31 March 2022

Holding Company

Loans and advance taken/ (repaid)- (456,186.16) 550.00

ellow subsidiary of Holding company

W
{.0ans and advance (given)/remun back
aterest Income

=
I
i

(ii) Statement of balances outstanding:

31 March 2023 31 March 2022

Loans and advance taken- from holding company

Holding Company - 455,186.16

Fellow subsidiary of Holding company

Loans and advance given 202,500.00 --

Disclosures in respect of transactions with identified related parties are given only for such period during which such
relationships existed.

SR,
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Mote - 35
Contingent labilities and commitments

2

There are no contngeat Liabilities and commitments to be reported on 31 March 2023 and 31 March 2022,

MNote — 36
Disclosure under the Micto, Small and Medium Enterpriscs Development Act, 2006 (“MSMED Act, 20067):
S. no. Particulars Amount
1) The principal amount and the interest due thereon remaining unpaid to any supplier
as at the end of each accounting year; Nil
i) The amount of interest paid by the buyer in terms of section 16, along with the
amounts of the payment made to the supplier beyond the appointed day during each
accounting year; Nil
1if) The amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year) but without
adding the interest specified under this Act; Nil
v) The amount of interest accrued and remaining unpaid at the end of each accounting
year; and Nil
V) The amount of further interest remaining due and payable even in the sacceeding
yeats, until such date when the interest dues ag above are actually paid to the small
enterprise, for the purpose of disallowance as a deductible expenditure under section
23, Nil

The above information regarding micro, small and medium enterprises have been determined to the extent such
partics have been identified on the basis of information available with the Company. This has been relied upon by

the auditors.
Note ~ 37
Segmental information

The Company's primary business segment is reflected based on principal business activities carried on by the
Company ie. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is considered to
be the only reportable business segment. The Company is operating in India which is considered as a single

geographical segment.

MNote — 38

Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Particulars Current borrowings Total
Net debt as at 1 April 2021 455,636.16 455,636.16
Proceeds from inter-corporate borrowings 550.00 550.00

Repayment of inter-corporate borrowings

Net debt as at 31 March 2022 456,186.16 456,186.16
Proceeds from inter-corporate borrowings 2,800.00 2,800.00
Repayment of inter-corporate borrowings 458,986.16 458,986.16

Net debt as at 31 March 2023 - -




b

ear ended 311

MNote - 39
Other matters
2. The Company has not entered into any derivative instrument during the year. The Company does not have any
foreign currency exposures towards receivables, payables or any other derivative instrument that have not been
hedged.

b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required
to be credited to the Investor Education and Protection Fund as at 31 March 2023 and 31 March 2022.

¢. In the opinion of the Board of Directors, all current assets and long term loans & advances, appearing in the
balance sheet as at 31 March 2023, have a value on realization, in the ordinary course of the Company’s business,
at least equal to the amount at which they are stated in the financial statements. In the opinion of the board of
directors, no provision is required to be made against the recoverability of these balances.

sh & Co., For and on behalf of the Board of Directors

s
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