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INDEPENDENT AUDITOR’S REPORT

To the Members of Nilgiti Infrastructure Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Nilgirt Infrastructure Limsted (“the
Company’), which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory mformation (hereinafter referred to as "the financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act) in the
mangoer so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA’s) specified under section
143(10} of the Companies Act, 2013. Our responsibilities under those Standards ave further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our repore. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide 2 basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thetreon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements ot our knowledge obtained in the audit, or otherwise appears to be materally
misstated.




If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is 2 material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other itregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstaterment, whether due to fraud or ervor.

In preparing the financial statements, management 1s responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assutance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will abways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an andit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statemnents, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overtide of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system is
place and the operating effectiveness of such controls.

* Dvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to contnue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concett.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
mantier that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those chatged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that tnay reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in texms of sub-section (11) of section 143 of the Act, we give in the ‘Ahnexure A’
a statetnent on the matters specified in paragraphs 3 and 4 of the Otder, to the extent applicable.

As required by Section 143(3} of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The financial statements dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

{e) On the basis of the written representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a ditector in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B’,

() With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements as at 31 March 2021 — Refer Note 19 to the financial statements.




ii. The Company did not have any long-term contracts including derivative contracts for which there
were any matertal foreseeable losses as at 31 March 2021,

sit. There wete no amounts which were tequired to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021.

{h) With respect to the matter to be included in the Auditot’s Repost in accordance with the requirements
of section 197(16) of the Act, as amended:

Is our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: 005975N

Manish Kumar “—‘
Partner
Membership No. 423699

UDIN: 21423629AAAAAWST93

Place: Gurugram
Date: 17 Apnt 2021



Annexure A to the Independent Auditot's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021, based on the audit procedures
performed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

0

(i)

(111}

(v)

)

{vi)

(vii)(a)

As the Company has no fixed asset during the year. Accordingly, the provisions of clauses
3()(a), 3()(b) and 3(i)(c) of the Order are not applicable to the Company.

In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to companies, firm, limited
liability partnerships or other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(if)(a), 3(iii)(b) and 3(iii){c) of the
Order are not applicable to the Company.

In our opinton, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, investments, guarantees and secutity.

In our opinior, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained to us, the Central Government has not specified
the maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products / services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable to the Company.

Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, setvice tax, duty of costoms, duty of excise, value added tax, goods and
services tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authotities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

(b)According to the information and explanations given to us, there are no dues of Income Tax,

(viii)

(i)

Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax, Cess on account of
any dispute, which have not been deposited.

In our opinion, the Company has not defaulted in repayment of loans or bortowings to
any financial institution or debenture-holders during the year. Further, the Company has
no loans or borrowings payable to a bank or government during the year.

As esplained to us, no money raised by way of initial public offer or further public offer
(including debt instruments) during the year. The Company has not obtained any term loans
during the year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable to the
Company.

No fraud by the Company or on the Company by its officers ot employees has been noticed or
reported duting the period covered by our audit.




()

(s

(autl)

{xiv)

(xv)

(xvi)

In our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any managerial
remuneration. Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the
Company.

In our opinion, the Company is not a Nidha Company. Accordingly, provisions of clause 3 {xit) of
the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placerment of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-IA of the Resetrve Bank of India
Act, 1934,

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: 005975

Partner

Membership No, 423629"

UDIN:

21423629AAAAAWSTI3

Place: Gurugram
Date: 17 Apri 2021



Annexuze B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditor’s report on the Internal Financial Conttols under Clause (i} of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Nilgiri
Infrastructure Limited {‘the Company’) as of 31 March 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential componenis of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ECAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility i1s to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143(10} of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedutes to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and thewr operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an undetstanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the desipn and operating effectiveness of internal control
based on the assessed risk. The procedures sclected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
errot.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A




Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and faitly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention ot timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may oceur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future petiods are subject to the
tisk that the internal financial controls with reference to financial statements may become mnadequate
because of changes in conditions, ot that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal financial controls with
reference to financial statements criteria established by the Company coonsidering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registtaﬁon_N 0. MOQSQ?SN

\
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v Ginihi

Manish Kumar
Parier
Membership No. 423629
UIDIN: 21423629AAAAAWST93

Place: Gurugram
Date: 17 Apeil 2021



Nilgiri Infrastructure Limited

All amount in & hundred ,unless otherwise stated

Balance Sheet as at Note 31 March 2021 31 Mazch 2020
I ASSETS
Current assets
(a) Inventorics G 2,65,793.40 2,65,793.40
() Financial Assets
Cash and cash equivalents 7 14.01 112.73
{c) Other current assets 8 150.00 150.00
2,65,957.41 2,66,056.13
Total of Assets 2,65,957.41 2,66,056.13
II. EQUITY AND LIABILITIES
Equity
{2) Equity share capital 9 5,000.00 5,000.00
(b} Orther equity (2,152.39) (1,977.67)
2,847.61 3,022.33
Current liabilities
Financial liabilities
Borrowings 10 2,63,045.80 2,62,915.80
Other financial labilities 11 64.00 118.00
2,63,109.80 2,63,033.80
Total of Equity and Liabilities 2,65,957.41 2,06,056.13
Summary of significant accounting policies 5

The accompanying notes form an integral part of the financial statements.

This s the balance sheet referred to in our report of even date.

For Agarwal Prakash & Co.
Chartered Accountants
Fiern's Registeation Number: 005975N

Manish Komar
Partner

Place: Gurugram
iare: 17 April 2021

For and on behalf of the Board of Directors

/
Senbect
Sanjay

Director
[IDTN: 07476296)

Ravinder
Director
{DIN: 02873125]



Nilgiri Infrastructure Limited

All amounein & hundred ,unle ss otherwise stared

Statement of profit and loss for the Year ended 31 March
’ Note 2021 2020

Revenue
Revenue from operations - -
Total Revenue R N
Expenses
Other expenses 12 17202 148.36
Total Lxpenscs 172.02 148.36
Profit/ (loss) before tax {172.02) (148.36)
Tax expense 13
Current tax 270 -
Deferred tax charge/(credin) - 4,680.46
Profit/ (loss) after tax {174.72) (4,828.82)
Other comprehensive income - -
Total other comprehensive income net of tax - -
Total comprehensive income for the year (174.72) {4,828.82)
Earnings per eguity share 14
Equity share par value of T10/- cach

Basic (%) {0.35) {9.60}

Dilated (%) {0.35) {9.66)
Summary of significant accounting policies 5

“The accompanying notes form an toetegral part of the fnancial statements.

This s the statement of profit and loss referred to in our report of even date

For Agarwat Prakash & Co. For and on behalf of the Board of Directors

Chartered Accountanss _ &

Firm's Registration N,uiﬁbéf: 003975}:;]
e 3 s

i L)

Prai b.,q

Sangay Ravinder

Manish Kumar
Partrier Divector Pirector
[EDIN: 07476296] [DDIN: G2873125)

Place: Gurugram
Date: 17 Apnil 2021



Nilbgiri Infrastructure Limited

All amount in & hundred ,unless otlrerwise stated

Statement of Cash Flows for the

Year ended 31 M arch

201 2020
A. Cash flow from operating activitics:
Profit / (loss) before income tax for the vear (172.02) (148.36)
Adjustments to reconcile net profit to net cash provided by operating activities: - -
Operating profit/ (loss) before working capital changes (172.02) {148.36)
Change in operating asscts and liablities
- Inerease/(Decrease) in ather financial liabilities, other labilities and provisions (5100 {8.00)
Cash generated from / {used in} operating activitics (226.02) (156.36)
[ncome tax {patd) / refund recetved, net (2.70) 5.00
Net cash generated from / {uscd in) operating activitics {228.72) (151.36)
B. Cash flow from investing activitics:
Net cash geanerated from / (used in) investing activities - -
C. Cash flow from financing activities: (Refer Nore : 22)
Proceeds from ister-corporate borrowings 130.00 250,00
Net cash generated from / (usced in) isancing activitics 130,00 250.00
D. Increase/ (decrease) in cash and cash cquivalents, net (A+B+C) (98.72) 98.64
E. Cash and cash equivalents at the beginning of the year 112.73 14.09
F. Cash and cash equivalents at the end of the year (D+E) 14.01 112.73
G. Reconciliation of cash and cash equivalents as per cash flow statement
Cash and eash equivalears includes
Cash on hand . -
Balances with scheduled banks
- In curtent accounes 14.0% 112,73
14.01 112.73

Note:

The accompanying notes form as integral pare of the financial statements.

This is the statement of cash flows cefersed to in our report of even dage

For Agarwal Prakash & Co.

Chartered Accovntants

Manish Kumar

Partner

Place: (urugram
Date: 17 April 2021

Eor and on behalf of the Board of Directors

oS

Sanjay
Director
[DDIN: 07476296)

Ravinder
Dyirector
[L2IN: 02873125]



(A} Equity share capital*

(B)

Nilgiri Infrastructure Limited

Statement of Changes in Equity as at 31 March 2021

All amount in & hundred, unless otherwise stated

Particulars

Opening balance
as at
01 April 2019

Tssue of equity
share capital
during the year

Balance as at

31 March 2020

Issue of equity
share capital
during the year

Balance as at
31 March 2021

Equity share capital 3,000.00 - 5,000.00 - 5,000.00
Other equity
Reserves and
) surplus Other
Particulars Comprehensive Total
Retained carnings Income
Opening balance as at 01 April 2019 2,851.15 - 2,85L.15
Profit/ (loss) for the year (4,828.82) - {4,828.82)
Other comprehensive income - - -
Balance as at 31 March 20620 (1,977.67) - (1,977.67)
Profit/{loss) for the year (174.72) - (174.72)
Other comprehensive income - - .
Balance as at 31 March 2021 (2,152.39) - {2,152.39)

*Refer WNote - 9 for detaily

The accompanying ntotes are integral part of the financial statements

This is the statement of changes in equity referred to in our report of even date.

For Agarwal Prakash & Co.

Chartered Accountants

Fiem Registration Number: 005975N

Manish Kamar

Pattner

Place: Gurugram
Date: 17 Apuril 2021

For and on behalf of the board of dlfcctors

SCMJ w/
Sanjay

Director
[DIN: 074762946]

Ravinder
Director
[DIN: 02873125]




Nilgiri Infrastructure Limited

Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

Nature of principal activities

Nilgiri Infrastructure Limited {“the Company”) was incorporated on 25 April 2006. The Company has shifted its
registered office from Indiabulls Finance Centre, Tower —~ 1, 15th Floor, CS 612/613, S B Masg, Elphinstone (W,
Mumbai — 400013 Mabarashtra to One International Center, Tower — 1, 4th Floor, S. B. Marg, Elphinstone (W),

Murmbai — 400013 Maharashtra  in the same jurisdiction under Registrar of Companies Mazharashtra.
General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian
Accounting Standards) Rules 2015 (by Ministry of Corporate Affaies (MCA)),a5 amended and other relevant
provisions of the Act.

The Company has uniformly applied the accounting policies during the periods presented except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting pokicy hitherto in use.

The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the Board
of Dircctors on 17 April 2021. The revisions to the financial statements are permitted by the Board of Directors
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement

MCA vide notification dated 24 March 2021, nuakes certain amendments related to disclosure requirements in
Schedule HI of the Companies Act, 2013 which will be effective for financial year starting 3 April 2021

Basis of preparation

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except
for certain financial assets and financial liabilities and share based payments which are measure at fair values as
explained in televant accounting policies. Fair valuations related to financial assets and financial fiabilities are
categorised nto fevel 1, level 2 and level 3 based on the degree to which the inpuss to the fair value measurements
are observable.

Estimation of uncertainties relating to the global health pandemic from covid-19 (covid-19):

The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around
the Globe. The complete lock down anncunced on 24 March 2020 by the Government of India brought the
wheels of econotnic activity to a grinding halt. The operations are slowly and gradually resuming and expected to
reach pre ~ COVID 19 level in due course of time. The Company is continvously and closely observing the
unfolding situation and will continue to do so. The Company has considered the possible impact of COVID-19 in
preparing the financial results including the recoverable value of its assets and its liquidity position based on
nternal and external information up to the date of approval of these financial results.

Summary of significant accounting policies

The financral statements have been prepared using the significant accounting policics and measurement bases
summarised below. These were used throughout all perods presented in the financial statements.

5.1 Current versus non-current classification
Al assets and Habilities have been classified as curtent or non-current as pes the Company’s notmal operating

cycle and other criteria set out in Companies Act 2013, Deferred tax assets and liabilities are classified as non-
current assets and non-current liabilites, as the case may be.




Nilgisi Infrastructure Limited

Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

5.2 Revenue tecognition

Revenue is recognised when control s transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition criteria to each nature of the revenue transaction as set out below.

Revenue from real esiate properties advicory and management services

Income arising from real estate properties advisory services is recognised in the perod in which the services are
being rendeted. The Company considers the terms of the contract and its customary business practices to
determine the transaction price. The consideration promised in a contract with a customer may include fixed
consideration, variable consideration (if reversal is less likely in future), or both.,

Profit on sake of investrnent with underfying business

Profit on saie of investments of entities in the real estate business is recognised in the yeat in such investiments are
sold after adjusting the consideration received with carrying value of investment. The said profit is recognised as
part of other operating income as in substance, such sale reflects the sale of real estate business.

Dividend income
Dividend income is recognised at the time when right to reccive the payment is established, which is generally
when the shareholders approve the dividend,

Tuterest incore
Interest income is recorded on accrual basis using the effective interest rate {(EIR) method.

Gain on amortised cost financial assels
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
received against the outstanding balance of amortised cost financial assets.

5.3 Borrowing costs

Borrowing costs ditectly attributable to the acquisition, construction or production of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepate the assct for its intended use or
sale. A qualifying asset is one that necessarily takes substantial period of time to get teady for its intended use. All
other borrowing costs ate charged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on 1nternal or external factors. If any such indication exists, the tecoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction
is treated as an tmpairment loss and is recognised in the statement of profit and loss. If, at the reporting date there
1s an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed
and the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly
reversed in the statement of profit and loss.

5.5 Foreign currency

Fanctional and presentation carvency
The financial statements are presented in Indian Rupee (‘INR’ or %) which is also the functional and presentation
cutrency of the Company.

Traniaciions and balances
Foreign curtency transactions are recorded in the functional cuteency, by applying to the exchange rate between
the functional currency and the foreipn currency at the date of the transaction.
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Foreign currency monetary items aze converted to functional currency using the closing rate. Non-monetary items
denominated in a foreign currency which are carried at historical cost ate teported using the exchange tate at the
date of the transaction.

Exchange diffcrences adsing on monetary items on settlement, or restatement as at rcporting date, at rates
different from those at which they were initially recorded, are recognized in the statement of profit and loss in the
year in which they arise.

5.6 Financial instruments
Financial assets

Initial recognition and micasurement
All financial assets are recognised itially at fair value and transaction cost that is attributable to the acquisition of
the financial asset is also adjusted.

Sutbsequent measurenient

i. Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the
following conditions are met:

*  The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that ate solely payments of
principal and iaterest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets ate subsequently measured at amortised cost using the
effective interest rate (EIR} method.

ii.  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (‘Ind AS
109% are measured at fair value. Equity instruments which are held for trading are generally classified as at
fair value through profit and loss (FVTPL). For all other equity instruments, the Company decides to
classify the same cither as at fair value through other comprehensive income (FVOCI) or fair value through
profit and loss (FVTPL).

iii.  Mutual funds ~ All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss
{FVTPL). ' '

De-recapnition of financial assets
A financial asset is primazly de-recognised when the rights to receive cash flows from the asset have expired or
the Company has transferred its rights to receive cash flows from the asset.

Non-derivative financial liabilities

Becognition and initial measurement
All financiai Habilities are recognised initally at fair value and transaction cost that is attributable to the acquisition
of the financial Babilities is also adjusted.

Subiequent measurensent
Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
method.

De-recagnition of financial liabilirier

A financial Bability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substaatially different terms, ot
the terms of an existing lability are substantially modified, suck an exchange or modification is treated as the de-
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recognition of the orginal Lability and the recognition of a new liability. The difference in the respective carrving
amounts is recognised in the Statement of Profit and Loss.

Perivatives

The Company has entered into certain forward (derivative) contracts to hedge risks. These dervatives are initially
recognised at fais value on the date a derivative contract s entered into and ate subsequently te-measured to their
fair value at the end of each reporting period. Any profit or loss adsing on cancellation or reaewal of such
derivative contract is recognised as income or as expense for the period.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
curtently enforceable legal right to offset the recognised amounts and there is an intention to sertle on a et basis,
to realise the assets and settle the liabtlities simultancously.

5.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (CL) model for measutement and
recognition of impairment Joss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether thete has been a significant increase in credit risk.

Trade receivabies

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.

Ober finandal assels

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credir losses,
else at an amount equal to the Hfetime expected credit losses. The Company assumes that the credit risk on a
financial asset has not increased significantly since initial recagnidon, if the financial assct is determined to have
low credit risk at the balance sheet date.

5.8 Income taxes

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and cutrent tax except
the ones recognized in other comprehensive income or directly in equity.

Current tax 15 determmned as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Curtent income tax relating to iterns recognised ourside profit or loss is
recognised cutside profit or loss {either in other comprehensive income or in equity).

Deferred tax ts recognised in respect of temporary differences between carrying amount of assets and liabilities
for financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the undetlying tax loss will be wtilised
against future taxable income. This is assessed based on the Company’s forecast of future operating results,
adjusted for significant non-taxable income and expenses and specific limits on the use of any unused tax loss.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset 1o be recovered.

Deferred tax assets and habilities are measured at the tax rates that are expected to apply in the year when the
assct 1s realised or the hability is settled, based on tax rates (and tax laws) that have been enacted or substantively
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cnacted at the reporting date. Deferred tax relating (o items recognised outside statement of profit and loss is
recognised outside Statement of Profit or Loss (cither in other comprehensive income or in equity).

5.9 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liquid
investments that are readily convertible into known amounts of cash and which are subject to an insignificant risk
of changes in value,

530 Provisions, contingent liabilitics and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates ate reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is matetial.

Coutingent liability 1s disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

¢ DPresent obligations ansing from past events where 1t is not probable that an cutflow of resources will be
required o settle the obligation or a seliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized not disclosed. However, when realization of income is virtually certain,
related asset s recognized.

511 Earnings per share

Basic earnings per shate is caleulated by dividing the net profit ot loss for the period attributable to equity
sharcholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events mncluding a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period atteibutable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutve potential equity shares.

512 Significant management judgement in applying accounting policies and estimation uncettainty

The preparation of the Company’s financial statements requires management to make judgeiments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures,

Significant pranagement judgementy

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s {uture taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets — The evalustion of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underdying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
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Vagiation in these assumptions may significantdly impact the DBO amount and the annual defined benefit
expenses.

Fair value measurements — Management applics vatuation techniques to determine the fair value of financial
instruments {where active market quotes are not available). This involves developing estimates and assuumptions
consistent with how markert participants would price the inssrument,

Provisions — At each balance sheet date, basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilitics. However the actual
future outcome may be different from this judgement.

Significant estimates

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at cach reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic ebsolescence that may change the utilisation of assets.
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Al amount in T hundrod yunless othervise stated

As at As art
3 Masch 2021 3t March 2020
MNote - 6
Inventorics
Real estare project under development {at cast)
Land 17,65,070.98 17,65,079.98
License and other regulatory fees 34500 345.00
Cast of matenals, construction cost and other overheads 5071381 50, 713.81
18,16,138.79 18,16,138.79
Less: cost of revenue recognized dll dare 15,50,345.39 2,65,793.40 15,50,345.39 2,65,793.40
2,65,793.40 2,65,793.40
Note -7
Cash and cash equivalenes
Cash on had R
Balanees with banks
Tn ¢rerrent accousts 14.01 1273
14,01 2.3
Noiwe -8
Other cuerent asscis
Othess 15000 15000
150.00 150.00
Note - 9
Equity share capital
i Authorised - Number Amount Number Amaunt
Fquity shave capital of face value of T 10
each 30,006 5,000 50,0041 500000
50,0060 5,000.00 50,000 53,000.00

Tssued, subscribed and fully paid up
LEquiry share eapitd of face value of T 10 30,00 500800} BEHUEH 5,000,000
cach fully paid up

50,000 5,000.00 50,000 5,000.00

iii Reconciliation of number and amount of equity shares cutstanding at the beginaing and at the end of the year

Equity shares

Balanee ar the beginming of the year 50,000 3,008.00 S50 50000
Addd: Issued during the year - - - -
Balance at the end of the vear 50,000 5,000.00 50,000 5,000.60

iv Rights, preferences and restrictions attached te equity shares
The holders of equity shates are entitled 1o receive dividends as dedlared from tme to time, and ace enttded o one vote per share at meetings of the
Comgpany. [ the event af liguidation of the Company, the remaining assets of the Company shall be distributed o the holders of equity shaves in
prapottion 10 the number of shares held to the totad equity shares owistanding as on that date. All shares rank equally with regard o the Company's

residual assets,

voS0H00 (previous vear 30,000) equiny shaves of the Company is hekl by holding company namely Indiabulls Lseate Limited and its nominges

vi Details of shaseholder kolding ore than 5% share capital
MName of the equity sharcholder MNumber of shares Mumber of shares
Indiabulis Estate Limited (ineluding nominee shares) 50,000 50,000
vii

i Company daes not have any shares issued for consideration other than cash ducing the krunediately preceding five years, Comypany did ot buy back any
shares during mmediarely precedding five years. Company does not have any shares reserved for issue tnder options.
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Al amownr in € huedred ,unfoss otherwise stated

Asat As at
31 March 2021 3 March 2020
Nate - 1¢
Borrowings - current
Unsecared foans
Loany and advances from related pardes 263045 80 26291580
2,63,045.80 . 2,62.915.80

Now- 11

Other financial linbilities - current

Expenses payable G400 118.00)
64.00 118.00
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Al amount in T hundred ,unless otherntse stated

Tar the Year Ended Fiar the Year Evaded
31 March 2021 31 March 2020
Naote - 12
Other expenses
Bank charges 0402 2.36
Auditods vemuneration - as auditoe frger asfe (i bedor) 59000 F13.00
Jegal and peofessional charges 5.00 -
Rates and taxes TO8.00 28.00
172.02 148.36
Details of Auditor’s remuncration
Audiror’s remuneration
Audit fee 39.00 155.00
59.80 118.00
Note - 3
Income tax
Tax expense comprises of
Current income 1ax 270 -
Deferred tax charge/ {ceedig® - 4,680,446
Encome tax expease reported in the statement of profit and loss 2.70 4,680.46

Since the company has incuered loss during dhe financial year 2020-21 and financial year 2019-20 henee there s no tax lability 2s per provisions of
Income tax act,1961,the caleudation of effectve tax rate is not relevant and hence not given .

*Duriag the financial year 2019-20, the Company had reversed MAT ccedit due o vacertainty involved around sufficiont futuse profiabiliy of business.
Deferred tas inclades ceversal of MAT crediv smounting to T 4,680.46 hundred.

Deferred x asset is reeognised to the extent hat it is probable that futre sxable profis will be available against which ihe deductible temporary
differences andd tax Joss carry forward can be wilised. The unabsorbed business losses amount to T 779.52 hundred on which no defersed 1ax assers is
recognized

The company has unabsorbed business fosses amounting to ¥ 779,32 hundeed (310 March 2020: ¥607.50 hundeed ) that are available for offsetings for a
maximum pericd of eight years from the incurtence of loss. The company has not created deferred tax assets on these unabsorbed losses considering
uncertainty mvolved around future business mcome,

MNote - 14

Eamings per share (EPS)

The Company's Bamings pee Shase ("EPS") is determined based un the net profit atsibutable 1o the shareholders. Basic earnings per share is commputed

using the weighted average aumber of shaves outstanding during the year. Diluted eamings per share is computed using the weighted average number of

common and difutive common equivalent shares outstanding during the year including share options, except wheee the result would be ann-difetive.

The following reflects the income and share data used in the basic and diluted EPS computations:

Profit/(loss) auributable 1o equity holders for basic earaings (174.72) (4,828.82)
Profit/ (loss) attributable 10 equity holders adjusted for the effect of dilution (174.72) (4,828.82)
Weighted average number of Liquity shares For basic / diluted E1S? 50,000 50,000

*No mansaction s there which have impacted the ealeulation of weighted average aumber of shaces, No other ransacton involving Fquity shaces or
parential quity sl

ares i there between the reporting date and the date of authorksation of these financial staements,

Eaenings per equity share

(1) Basic @) (0.35) (.66}
) Diluted (25 {0.35) (9.66)
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Note - 15 Afl amaunt in & hundred ,uniess otherwise seated

A} Financial Instraments by category

i“or amornsed cost nstruments

aerving value represents the best estmare of fair value

31 March 2021 31 March 2020
FVTPL EVOCE Amortised FVTPL FYOCT Amortised cost
(Seenote b | (Sec note 2 cost (Seemote b | (Seenote 2
below) below) helow) below}
Financial ussers
Cash and cash eipvalents - - Hal - - 11273
Taotal nancial asscts - - 14.01 - - 12,73

Notes
1. These fumncil as

re mandaorily measured ar fair value through profic and loss.

2. Phese Fnancial asaets represent imvestmeats i ¢ty insteaments designated as such upon it recognition,

31 March 2021 31 March 2029
FYTPL FYOCH Amaortised FVTPL FVOCI Amortised cost
Financial liabilities
Borrowings ‘ -] 263580 - - 262,945.80
Other financial babilities - - [ - - 1Haon
Total financial linbilitics - - 2,631,109 .80 - - 2,63,033.80

B} Fair value moasurements

{t

e

Fair value hicearchy

Financial assets and financial labilines measured ae fair value in the stiement of financial posttion are grouped into three Lesels of 3 fair value hicoechy, The three

Leveds are defined based on the observabality of sigmificast inputs to the measurement, as follows:

Level 1: yueted paces (unadjusted) i acaive markets for financial msteumenis.

Level 2: The fir value of Goancial tastruments that aze not taded in au active market is determined using valuation techaiques which maximise the use of observable
muarket data vely as hittde as posstble on ennty specific esumates.

Level 3: If one or more of the significant inputs is not based on observable marker data, the instrument is included in level 3

Companics does nor have any fmanciad assers and financial labshines that are reguired w0 be measured at fair vafue so so amlpsis has been shown For fair vatue
MCASUCCMOnES.

ii} Financial instruments measured ag amortised cost
Financial ingreuments measured at amortised cost for which the carrying vatue 15 the fatr value.
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Al ammoune in & hundred unless otherwise stated

Notwe - 16

(A

—

(8)

Financial risk management

The Company’s activities expose 30 10 macket sk, igaidiy ask and credit dsk The company's board of dicectors has overall responsibility for establis bunene and
oversight of Company’s ask managernent feamework, Thes note explains the soucces of dsk which the entity & exposed © and how the eniity aanages the nisk and
relited inpact in the financal siements.

Credit risk

Credir risk refers w the risk of defadr onses obligution by the caunterparcty resulting in i Enancial loss. Ma
receivables and vobiled revenue Credie risk on cash and cash equivalents is limited 25 we geneeatly mvest i deposus with banks and Brancials institutions with high
g APRNCHES.

mum exposure o Credit nsk primarily comes from rade

crediv cating assygned by ineraational and domestic evedsr o

Credit sisk oo cash and cash equivalents s hinired a5 we gencoally invest i deposits with banks and inancials institutions with high eredit rting asaymed by
mteraational wml domestc credit vating agencics.

Company does not have any rade reegivables as on reporting date.

Credit rivk piavaesient

system. Toternal credit cating 35 perfonned for each class of

The finance function of the Company assesses and manages credit risk based o intermal credit mting
fnancial instruments with different chamctenstics. The Entity classifies its fimancial assets into the following categonies based on the assumptions, inputs and Gctors
specilic to the class of financial assets,

A Low credit risk
I Moderate eredit risk
C: High credit sk

Assets under crediy risk —

Credit rating Particulsrs 31 March 2021 | 31 March 2020

A Cash and Cash Equivalents 140 112,75

The risk pamaneters are same for all Anaocial
whether there has been a signifieant increasc

considesing the business environment i which entty operaies and other macro-cconomic factors.

ssets for all period presented. The Company considers the probability of default upon sl recogriton of asset and
credit risk on an on-going basis theoughout each reporting pediod. In general, definiton of default is determined by

Credit risk expsure

Provision for expected credit losses

The Company provides for expected credit loss based on lifetme expected credit loss mechanzsm for loans, deposits and other investments .
As per the management assessment, company does ot need (o provide for expected credit Joss on any of the financinl asset.

Expected credic foss for erade receivables under simplified approach
Company docs norhave any rade receivables.

Liquidity risk

The company’s principal soucees af liquidity ace cash and cash eguivalenis and the cash fow that is generted from operations. The company has no outstanding bank
botrowings. The company believes that the working capital is sufficicat 10 meet its curent requisements. Company alse have an aphion to arrenge funds by aking
loans and Doveowing from Holding Company. Accoddingly no liquidity risk is bemg perceived.

Maturities of financial liabilitics

The tables below anmalyse the Company’s Fnancial habilities into relevant maturity groupings based on therr contracrual maturities for all non-derivative financial
tiabiiues. The amounts disclosed in the able are the contrctual undiscounted cash Bows, Balances due within 12 months equal their careying balances as the snpact
of diseounting i nsigai ficant,

31 March 2021 Less than 1 | Between § | Berween 2 | Beeween 3and 4 | More than 4 Toeal
year and 2 years | and 3 years years yLars

Nonwderivatives
Borrowings from retaed parey 2,63,045.80 - - - - 2,63,045.80
GLUL - - - - 64.00
Total 2,63,100.80 - - - - 2,63,109.80

Orther Financial Laalilit
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31 March 2020 Less than 1 | Between | | Benween 2 | Between Jand 4 | More than 4 Towl

year and 2 years fand 3 years years years
Non-dedvatives
Boveowings from celaed parey 202,913.80) B - - - 2,62915.480
Creher Financial Laabilines 1840 - - - - 118.00
Total 2,63,033.80 - . - - 2,63,033.80

Macket risk
Foreign exchange sk

{C

-

Company does not lave any foreign currency

Enterest rate tisk :

s andd therefore sensitivity analy

= has not heea shown,

Company does souhave any inteeest site rsks and therefore sensitivity analysis has not been shown.

Price risk
Company does not have any puice risk

ity

24 ‘93.;,;:!




NILGIRIT INFRASTRUCTURE LIMITED
Summary of significant accounting poelicies and other explanatory information to the financial statements for
the year ended 31 March 2021

All amount in Thundred, unless otherwrFse stated

Note — 17
Capital management

The Company’s objectives when managing capital are to:

*  Safeguard their ability to continue as a going concetn, so that they can continue to provide returns for sha reholdess
and benefits for other stakeholders, and
*  Maintain an optimal capital siructure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid o
shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt. Consistent with others in the
inctustry, the Company menitors capital on the basis of the following gearing ratio.

Particulars 31 March 2021 31 March 2020
Net debt™ 263,031.79 262,803.07
‘Totai equity 2,847.61 3,022.33
Net debt equity ratio 92.37 86.95

*Net debt includes Long Term Borzowings + Shott Term Borrowings +current maturity of Long term borrowings
net off cash and cash equivalents(Including FIDR and other liquid securities)

Note ~ 18
Related party transactions

Relationship Name of the related parties

Related partics exercising control

-Ultimate Flolding Company Indiabulis Reat Ustare Limited

-Holding Company Indiabulls Estate Limited

(i) Statement of transactions with related parties

INature of transactions Holding Company

2020-21 2019-20

1oans and advances taken/(tepaid) 130.00 250.00

{ii) Statement of balances outstanding:

31 March 2021 31 Magch 2020

Holding Company

Loans and advance mken 263,045.80 262.915.80

Disclosures in respect of transactions with identified related parties are given only for such petiod during which such
relationshaps existed.

Note — 19
Contingent hiabilities and commitments

The Company has cestain litigation cases pending, however, based on legal advice, the management does not expect any
unfavourable outcome resulting in material adverse effect on the financial position of the Company.

There ate no other contingent liabilities and comritments to be repocted on 31 March 2021 and 31 March 2020,
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Note - 20

Al amount in Fhundred, unless otherwrse stated

Disclosure under the Micte, Small and Medivm Enterprises Development Act, 2006 (*MSMED Act, 20067):

S. no.

Particulars Amount

B

The principal amount and the interest due thereon remaining unpaid to any supplier as ar the
end of each accounting year;

Nil
) The amount of interest paid by the buyer in terms of section 16, along with the amounts of the
payment made to the supplicr beyond the appointed day during each accounting year; il
1ii) The amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the vear) but without adding the mterest
spectfied under this Act; :
Nil
iv) The amount of interest accrued and remaining unpaid at the end of each accounting year; and
Nil
v} The amount of further intesest remaining due and payable even in the succeeding years, until
such date when the interest dues as above are actually paid to the small enterprise, for the
purpose of disallowance as a deductible expenditure under section 23, Nil

The above information regarding micro, small and medium enterprises have been determined to the extent such
parties have been identified on the basts of information available with the Company. This has been relied upon by

the auditors.

Note —21

Segmental information
The Company's pomary business segment is reflected based on principal business activities carried on by the
Company i.e. developiment of real estate projects which as per Ind AS 108 on ‘Seginent Reporting’ is considered to
be the only reportable business segment. The Company is operating in India which is considered as a single

geographical segment.

Note — 22

Reconciliation of liabilities atising from financing activities pursuant to Ind AS 7 - Cash flows
Particulars Current borrowings Total
Net debt as at 1 April 2019 262,665.80 262,665.8
Proceeds from inter-corporate borrowings 250.00 250.00
Repayment of inter-corporate borrowings - -
Net debt as at 31 March 2020 262,915.80 202,915.8
Proceeds from inter-corporate borrowings 130.00 30.00
Repayment of inter-corporate borrowings - --
Net debt as at 31 March 2021 263,045.80 262,945.8

Note — 23

Other matters
a.  The Company has not entered into any derivative instrument during the year. The Company does not have any
foreign currency exposures towards receivables, payables or any other derivative instrument that have not been

hedged.

b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required
to be credited to the Investdr Education and Protection Fund as at 31 March 2021 and 31 March 2020
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All amount in Thundred, unless othenwvrse stated

¢ In the opinton of the Board of Directors, all current assets and long term loans & advances, appearing ia the
balance sheet as at 31 Macch 2021, have a value on realization, in the ordinary course of the Company’s business,
at least equal to the amount ar which they are stated in the finandial statements. In the opinion of the board of
directors, no provision is required to be made against the recoverability of these balances.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
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