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INDEPENDENT AUDITOR’S REPORT

T'o the Members of Nerissa Real Estate Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Nerissa Real Estate Limited (“the Company™),
which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hercinafter referred to as "the financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (*Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (Tnd AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Aunditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to ous audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled out other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. Other iformation does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In conmnection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are




required to teport that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
opetations, ot has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and meintain professional
skepticism throughout the audit, We also:

» Identify and assess the risks of matesial misstatement of the financial statements, whether due to fraud
or error, design and petform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of internal control.

*» Obtain an undesstanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we aze also responsible
for expressing our opinion on whether the company has adequate intetnal financial controls system in
place and the operating effectiveness of such controls.

« Hvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the apptopriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether:a material uncettainty exists telated to events or
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conditions that may cast significant doubt on the Company’s ability to continue as a going concexn. If
we conclude that a matetial uncertainty exists, we are requited to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosutes are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial staternents represent the underlying transactions and events in a
mannet that achieves fair presentation.

We communicate with those charged with governance regarding, among othet matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
sateguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Repott) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’,
a statement on the matters specified in paragraphs 3 and 4 of the Ozder, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained ail the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In out opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(¢) The financial statements dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

(e) On the basis of the written representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanattons given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements as at 31 March 2021 — Refer Note 18 to the financial statements.

ii. The Company did not have any long-term contracts including detivative contracts for which there
were any material foresecable losses as at 31 March 2021.




iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021

(h) With respect to the matter to be incloded in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: 005975N

Ashish Anand
Partner
Membership No. 532897
UDIN: 21532897AAAAABGYS2

Place: Gurugram
Date: 15 April 2021



Annexute A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021, based on the audit procedures
petformed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations piven to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we teport that:

®

(i)

(i)

(vi)

As the Company has no fixed asset during the year. Accordingly, the provisions of clauses
3()(a), 3(DH(b) and 3())(c) of the Order are not applicable to the Company.

In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to companies, firm, limited
liability partnerships ot other parties covered in the register maintained under Section 189 of the
Act. Accordingly, the provisions of clauses 3(iif)(a), 3(iif)(b) and 3(ii)){c) of the Order are not
applicable to the Company.

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, investments, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Otrder ate not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Company's products / services. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable to the Company.

(vi) () Undisputed statutory dues including provident fund, employees’ state insurance, income-

tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and
services tax, cess and other material statutory dues, as applicable, have generally been
regulatly deposited to the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the yeat-end for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of Income
Tax, Sales Tax, Service Tax, Duty of Customs, Duty of FExcise, Vaiue added tax , Cess on
account of any dispute, which have not been deposited.

In our opinion, the Company has not defaulted in repayment of loans or borrowings to
any financial institution or debenture-holders during the year. Further, the Company has
no loans or borrowings payable to a bank or government during the year.

As explained to us, no money raised by way of initial public offer or further public offer
(including debt instruments) during the year. The Company has not obtained any tetm
loans during the year. Accordingly, the provisions of clause 3(ix) of the Order are not
applicable to the Company.

No fraud by the Company or on the Company by its officers or employees has been noticed ot
reported during the period covered by our audit.
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(i)

(xiv)

(x9)

(xvy)

In our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any managerial
remuneration. Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the
Company.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
ot persons connected with them covered under Section 192 of the Act.

The Company is not required to be tegistered under Section 45-IA of the Reserve Bank of India
Act, 1934,

For Agarwal Prakash & Co.
Chartered Accountants

Firm’s Registration

Ashish Anand
Partner

No.; 005975N
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Membership No. 532897
UDIN: 21532897AAAAABGYSZ

Place: Gurugram
Date: 15 April 2021



Annexute B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Nerissa Real
Estate Limited (‘the Company?) as of 31 March 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAT"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accaracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intetnal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAI and deemed to be presctibed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the andit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to finandial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a ptocess designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for extetnal putposes in accordance with generally accepted accounting principles. A




Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide teasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthotised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements,

Inhetent Limitations of Internal Financial Controls with refetence to Financial Statements

Because of the inherent limitations of intetnal financial controls with reference to financial staternents,
including the possibility of collusion or improper management override of controls, material
misstatements due to etror ot fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriosate.

Opinion

In out opinion, the Company has, in all material respects, adequate internal financial controls with
ceference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: 00”975

Partner e
Membership No. 532897
UDIN: 21532897AAAAABG952

Place: Gurugram
Date: 15 April 2021



NERISSA REAL ESTATE LIMITED

All amoune in € hundred, unless otherwise staced

Balance Sheet as at Note 31 March 2021 31 Macch 2020
I ASSETS
Current assets
{a) lovencories 6 403,584.24 403,584.24
(b Fmancial Assees
Cash and cashy equivalents 7 67.10 286.55
403,651.34 403,870.79
Total of Asseis 403,651.34 403,870.79
1L EQUITY AND LIABILITIES
Equity
() Taquiry shuce capimal 8 5,000.00 3,004.00
() Other equity (3,522.68) (3,180.81)
1,477.34 1,819.19
Liabilitics
Current liabilities
() Financial labilites
Beorrowings 9 402,110,060 401,910.00
Other financial labilitics 10 64.00 141.60
402,174.00 402,051.60
Total of Equity and Liabilities 403,651.34 403,870.79
Summary of significant accounting policies 5

The accompanying notes form an Integral part of the financial statements.

This is the balance sheet seferred o i our report of even date.

For Agarwal Prakash & Co.

Chartered Aecountants

Hipm's Registraton Number: 005575N

Ashish Anand

Partner

Placer Gurugrm
[Yate: 15 Apal 2021

[For aud on hehatf of the Board of Dircctors

(I

Usha Dovi
Director

[T1N: 03498022

-,
!

Raghir Singh

Dircctor

[IDIN: 03553397|



NERISSA REAL ESTATE LIMITED

All amount in T hundred, unless otherwise stated

Statement of profit and loss for the

Note

Year ended 31 March

2021

2620

Revenue
Okher income
Total Revenue

Expoensces
Orher expenses

Total Expenscs

Profit/ {loss) before tax
Tax expense

Curgent 1ax

Deferred ax charge/ (credin

Profit/ (loss) after tax

Other comprehensive income

A () Trerns that will not be rechussificd o proficor loss

(i) [ncome rax relating o items that will not be wecdassified w0 profit or loss
B (1) frems thar will be reclassified o profiv or loss
() lncome tax relating wr items that will be ceclassified to peofit or loss

Total other comprehensive income net of tax

Total comprehensive income for the year

Earnings per equaity share

Liguity share of par value T 10/-each
Basic (5
Diluted (T)

Summary of significant accounting policies

The accompanying notes form an integeal part of the financial statements.

This ts the starement of profit and loss referred to in oue report of even date

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registration Number: 005975N

Partner

Place: Guragram
Dute: 15 Apnil 2021

o

341.85
341.85

(341.85)

(341.85)

(341.85)

For and on bebalf of the Board of Dicectors

Usha Devi Rajhig S(i‘ngh
Director Directtor
JDN: 03498022 [DIN: 035353397)

30140
301.46

(301.46)

1,273.93

(1,575.39)

(1,575.39)

(3.15)
(.15)



NERISSA REAL ESTATE LIMITED

Alf amoune in T hundred, unless otherwise stated

Sratement of Cash Flows for the

Year cnded 31 March

2021 2020
A. Cash flow from operating activitics:
Profit / {loss) before income fax for the year (341.85) (301.46)
Adjustments to reconcile net profit/ (loss) to net cash provided by operating activitics: - -
Operating Profit/ (loss) before working capital changes and other adjustments (341.85) (301.46)
Change in operating asscts and Habilities
- Increase / {decrease) in other financial liabilities (77.60) 23.60
Cash generated from / (used in) operating activities (419.45) (277.86)
Income tax (paicy / refund reccived, net - 18,000.00
Net cash generated [rom / (used in) operating activities (419.45) 17,722.14
B. Cash flow from investing activities:
Net cash generated from / (used in) investing activilics - -
C. Cash fow from financing acuvities: (Refer Note No. 20)
Proceeds from inter-corporate borrowings 200.00 -
Repayment of inter-corporate borrowings - (18,006.00y
Net cash generated from / (used in) financing activitics 200.00 (18,000.00)
D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) (219.45) (277.86)
E. Cashand cash equivalents at the beginning of the year 286.55 564.41
F. Cash and cash equivalents at the end of the year (D+E) 67.10 286.55
G. Reconciliation of cash and cash equivalents as per cash flow statement
Casl and cash cquivalents includes
Cash on hand R .
Balwnces with scheduled banks
- In current nccounts 67,10 286.55
67.10 286.55
The accompanying notes fonm an integral pare of the financial statements.
This & the statement of cash flows referved to i our repozt of even date.
For Agarwal Prakash & Co. For and on belalf of the Board of Directors

Chartered Accountanms

Firm's chisrpati(_1'1_1:N11f|_11ml')!cr':‘f)Q.S 75

Ashish Aoand

Parcner Dircetor

[12IN: 03498022

Mace: Gurugzam
BPate: 15 Apeil 2021

Usha Devi

{bir Singls
Director

[DIN: 93553397)



NERISSA REAL ESTATE LIMITED

Statement of Changes in Equity as at 31 March 2021

{A) Equity share capital*®

Alf ammount in & hundred, unless otherwise seated

(B}

- Opening balance Issue O.f cqlm}: Balance as at Issuc'of cquily share Balance as at
Pardculars as at share capital during 1% March 2020 capital during the 31 March 202
01 April 2019 the year archt vear arch 2021
Liquity share capital 5,000.00 - 5,000.00 5,000.00
Other equity
Reserves and surplus Other
Particulars s Comprehensive Total
Retained earnings Income
Opening balance as ac 01 Aprif 2019 (1,605.42) - (1,605.42)

Profic/ foss) for the year

(1,575.39)

(1,575.39)

Orther comprehensive income

(3,130.81)

Balance as at 31 March 2020 - {3,180.81)
Profir/ (oss) for the year (341.85) - {341.85)
Crher comprchensive income - - -

Balance as at 31 March 2021 {3,522.66) - (3,522.66)

*Refer Note - 8 far detarls

The accompanying notes form an integral part of the financial stareoents

This 1s the staternent of changes in equity referred to in our repaort of even date.

For Agarwal Prakash & Co.
Chartered Accountants

Firm's Registration Number: 005975N

(5] o
Aé‘/v‘é}\ ‘: \Am;&; Y,

Ashish Anand 535

Pasiner

Place: Gurugram
Date: 15 April 2021

For and on hehalf of the Board of Directors

(LY

Usha Devi
Director
JIMN: 034980224

ir Singh

[irector

[DIN: 03553397




NERISSA REAL ESTATE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended 31
March 2021

Nature of principal activities

Nerssa Real Estate Limitted (“the Company”) was incorporated on 16 September 2011, The Company is engaged
in development of real estate projects. The Company has shifted its tepistered office from Indiabulls Finance
Centre, Tower — 1, 15th Floor, C5 612/613, 5 B Marg, Flphinstone (W), Mumbai ~ 400013 Maharashtra to One
[nternational Center, Tower — 1, dth Floor, 8. B. Marg, Elphinstone (W), Mumbai — 400013 Maharashtra in the
same jutisdiction under Registrar of Companies Maharashtra.

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
as notified under section 133 of the Companies Act 2013 {‘the Act’) - read with the Companies (Indian Accounting
Standards) Rules 2015 (by Ministry of Corporate Affairs (‘MCA'}Y)as amended and other relevant provisions of the
Act.

The Company has uniformly applied the accounting policies dunng the periods presented except where a newly
tssued accounting standard is initially adopted or a revision fo an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the Roard
of Directors on 15 Apnl 2021. The revisions to the financial statements are permitted by the Board of Directors
after obtaining necessary approvals or at the instance of regulatory authonties as per provisions of the Act,

Recent accounting pronouncement
MCA wide notification dated 24 Masch 2021, makes certain amendments refated to disdosute requitements in
Schedule I of the Companies Act, 2013 which will be effective for financial vear starting 1 Aprii 2021,

Basis of accounting

The financial statements have heen prepated on going coucern basis in accordance with accounting principies
generally accepted in India. Further, the finandal statements have been prepared on historical cost basis except for
certain financial assets and financial liabilities and share based payments which are measure at fair values as
explained in relevant accountng policies. Fair valuations related to financial assets and financial liabilities ate
categorised into level 1, level 2 and level 3 based on the degtee to which the inputs to the fair value measurements
are observable.

Estimation of impact on financials results telating to the global health pandemic from covid-19 (covid-
19):

The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around
the Globe. The complete lock down announced on 24 March 2020 by the Government of India brought the
wheels of economic activity to a gtinding halt. The operations are slowly 2nd gradually resuming and expected to
reach pre — COVID 19 level in due course of time. The Company is continuously and closely observing the
unfolding situation and will continue to do so. The Company has considered the possible impact of COVID-19 in
preparing the financial results including the recoverable value of its assets and its lquidity position based on
internal and extesnal information up to the date of approval of these financial results,

Summary of significant accounting policies
The financial statements have been prepared using the significant accounting policies and measurement bases
summarised below. These were used throughout all perods presented in the financial statemeats.

5.1 Current versus non-current classification
2ll assets and liabilittes have been classified as current or non-cugrent as per the Company’s normal operating cycle

and other criteria set out in Companics Act 2013, Deferred tax assets and Habilities are classified as non-current
assets and non-current liabilities, as the case may be.




NERISSA REAL ESTATE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended 31
March 2021

5.2 Revenue recognition

Revenue is recognised when control 1s transferred and is accounted net of tebate and taxes, The Company applies
the revenue recognition criteria to each nature of the revenue transaction as set out below.

Resensie from real estale praperties adpisory and management seratces

Income arsing from real estate propesties advisory services Is recognised in the period in which the services ate
being rendered. The Company considers the terms of the contract and its customary business practices to
determine the transaction price. The consideration promised in a contract with a customer may include fixed
consideration, vadable consideration (if reversal is less likely in future), or both.

Profit an sale of ismvestment with nnderfying business

Profit on sale of investments of entittes in the real estate business is recognised in the year in such investments are
sold after adjusting the consideration received with carrying value of investment. The said profit is recognised as
part of other operating income as in substance, such sale reflects the sale of real estate business.

Divdend income
Dividend income is recognised at the ime when right to receive the payment is established, which is generally
when the shareholders approve the dividend.

Interest income
Interest income is recorded on acerual basis using the effective interest rate {EIR) method.

Gain on amortised eost financial assels
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
received against the outstanding balance of amortised cost financial assets.

5.3 Borrowing costs

Borrowing costs directly atwibutable to the acquisition, constrmuction or production of a qualifying asset are
capitalized durng the pedod of ime that Is necessaty to complete and prepare the asser for its intended use or sale,
A gualifying asset 1s one that necessasily takes substantial period of time to get ready {or 1ts intended use. All other
horrowing costs are charged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At each tepotting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash gencrating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impaiement loss and 1s recognised in the statement of profit and loss. IE, at the reporting date there is
an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset 1s reflected at the recoverable amount. Impaiement losscs previously recognized are accordingly reversed
in the Statement of Profit and Loss.

5.5 Foreign currency

Functional and presentation carrency
The financial statements are presented in Indian Rupee (INR’ or <) which is also the functional and presentation
currency of the Company.

Transactions and balanzes
Foreign currency transactions ase recorded in the functional currency, by applying to the exchange rate between
the functional currency and the foreign currency at the date of the transaction.
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Foreign currency monetary items are converted to functional currency using the closing rate. Non-monctary items
denominated in 2 foreign currency which ate carried at historical cost are reported using the exchange rate at the
date of the tgansacton,

Exchange differences asising on monetary items on settlement, or restatement as at reporing date, at rates
different from those at which they were tnitially recorded, are recognized in the Statement of Profit and Loss in the
year in which they arse. :

5.6 Financial insttuments
Non-derivative financial assets

Recoguition aud initial measurermont
All financial assets are recognised initially at fair value and transaction cost that s atteibutable to the acquisttion of
the financial asset is also adjusted.

Subsequent measurenent

i, Debt instruments at amottised cost — A ‘debt instrument’ is measured at the amortised cost it both the
following conditions are met:

* The asset is held within a business model whose objective is to hold assets for collecting contractual
cash fows, and

¢+ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPT) on the principal amoust outstanding,

After initial measurement, such’ financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

ii.  Equity investments — All equity investments in scope of Ind AS 109 Financial Instruments’ (Tad AS 1097
are measured at fair value. Equity instroments which are held for trading are generally classified as at fair
value through profit and loss (FVTPL). For alf other eeqity instruments, the Company decides to classify the
same either as at fair value through other comprehensive income (FVOCI) or fair value through profit and
loss {FVEPL).

iii.  Mutual funds — All mutoal fands in scope of Ind AS 109 are measured at fair value through profit and loss
{FVTPL).

De-recagnition of financial assets
A financial asset is primasily de-recognised when the rights to receive cash flows from the asset have expired or the
Company has rransferred its dghts to receive cash flows from the asset.

Non-derivative financial labilities

Recaguition and inttial measurement
All financial liabilities are recognised initially at fair value and fransaction cost that is attributable to the acquisition
of the financial liabilites is also adjusted.

Subseguent measnrement
Subsequent to initfal recogmition, financial liabilities are measured at amortised cost using the effective interest
method.

De-recoguition of financial bakiiites
A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on sabstantially different terms, or
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the terms of an existing liability are substantially modified, such an exchange or madification is treated as the de-
recogaition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts 1s recognised in the Statement of Profit and Loss.

Derivatives

The Company has entered info certain forward {derivative) contracts to hedge risks. These denvatives are initially
recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their
fair value at the end of each reporting petied. Any profit or loss atsing on cancellation or renewal of such
derivative contract is recognised as income or as expense for the pedod.

Offsetting of {inancial instruments

Financial assets and financial babilities ate offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal nght to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

5.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurerment and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether there has been a significant increase in credit risk.

Trade recefvables

In respect of trade recetvables, the Company applies the stimplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal o lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
mnstrument.

Other financal assefs

In respect of its other financial assets, the Company assesses if the credir risk on those financial assets has
increased significantly since initial recognition. Tf the credit nsk bas not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses, else
at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on a financial
asset has not mncreased significantly since nitial recognition, if the financial asset is determined to have low credit
risk at the balance sheet date.

5.8 Income taxes

Tax expense recognized in Statement of Profit and Loss comprises the sum of deferred tax and current tax except
the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and s computed in
accordance with relevant tax regulations. Current income tax relating to items recognised owtside profit or loss is
recognised outside profit or foss (cither in other comprehensive income or in equity).

Deferred tax is recognised in respect of temporary differences between catrying amount of assets and liabilities for
financial reporting purposes and cortesponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the underlying tax loss will be utilised against
future taxable income. This 15 assessed based on the Company’s forecast of future operating results, adjusted for
significant non-taxable income and expenses and specific limits on the use of any unused tax loss. Unrecognised
deferred tax asscts are re-assessed at cach reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.
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Deferred tax assets and habilities are measured at the tax rates that are expected to apply in the year when the asset
is realised o1 the liability 15 settled, based on tax rates {and tax laws) that have been enacted or substantively enacted
at the reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised
outside Statement of Profit or Loss (either in other comprehensive income or in equity).

5.9 Cash and cash equivaleats

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly bquid investments
that are readily convertible inte known amounts of cash and which are subject to an insignificant dsk of changes in
value.

5.10 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past cvents, and when 2 reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the ttime value of money is material.

Contingent liability is disclosed for:

* Possible obligations which will be confirmed only by fature evenrs not wholly within the control of the
Company or

* Dresent obligations ansing from past events where it is not probable that an outBow of resoutces will be
required to settle the obligation or 2 reltable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset is recognized.

5.11 Earnings per share

Basic earnings per share is caleulated by dividing the net profit or loss for the period attiibutable to equity
shareholders (afrer deducting artrnibutable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shates ousstanding during the period is adjusted for
events mcluding a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shates outstanding during the period are adjusted for the effects
of alt dilutive potential equity shares.

5.12  Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilitics and the related
disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impaitment of assets — The evaluation of applicability of tndicators of impaitment
of assets requires assessment of several external and internal factors which could result in dererotation of
recoverable amount of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management asscsses.the expected credit losses on outstanding receivables and advances.
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Provisions — At cach balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual
future outcome may be different from this judgement.

Sipnificant extimales

Useful lives of depreciable/amortisable assets ~ Management teviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected atility of the assets. Uncertaindes in
these estimates relate 1o technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on 2 number of underlying
assumptlions such as sqandard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenscs,

Fair value measurements — Management applies valuation techniques to determine the fair value of fimancial
instraments (where active market quotes are not available). This mvolves developing estimates and assumptions
consistent with how market participants would price the instrument.

(This space bay beeir inteniionally fft blank)
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2.

All amrount in & hundred, unless otherwvise stated

As ar
31 March 2021

As ae
31 Macch 2020

Note - 6
[nventorics
Land at cost) 4413,584.24 403 584.24
403,584.24 403,584.24
Note - 7
Cash and cash equivalents
Cash on hand - .
Balanees with banks
En current accounis 67.10 286.535
67.10 286,55
Note - 8
Equity shure capital
Authoriscd Number Amount Number Amount
Vguity share capital of face value of T 10 each 50,000 5,000,003 50,000 5.000.00)
50,000 5,000.00 5,000 5,000.00
lssued, subscribed and fully paid up
Equity share capital of face value of T 10 cach fully poid up 50,000 5,000.00 50,000 5,000.00
50,000 5,000.00 513,600 5,000.00
Reconciliation of number and amount of equity shares outstanding at the beginning and at the end of the year
Equity shares
Balance ar the beginning of the yeas 50,000 5,000.00 50,600 5,000.00
Add: Issued duning the year . . - .
Lews: Hedeemed during the vear - - - -
Balance at the end of the year 50,000 5,000.00 50,000 5,000.00

Rights, preferences and restrictions attached to equity shares

The holders of equity shares ase entitled 1o receive dividends as deciared from tme © time, aad are entitled 10 one vole pes share wt
meetings of the Company. n the event of liquidstion of the Company, the remaining assews of the Company shall be distributed 1o the
holders of eyuity shares in proportion to the aumber of shares held w the wtal equity shaces cutstanding as an that dare. Al shares rank
vaually with regard o the Company’s residual assess.

SU006 {previous year SU,000) cquity shares of the Company is held by holding company namely Nerissa infeastructuce Limited and its

nominees.

Derails of shaeeholder holding more than 5% share capital

Name of the equity shareholder Number of shares Number of shares

Nerissa infrasizucture Limited (inchubing nominee shares) 50,000 50,000

i Company does not have any shaes tssucd for considerntion other than eash during the immediarcly preceding five years. Company did not

ey back any shares during immediately preceding five years,

Note -4

Borrowings - current

Unsecured loans

Loans and advances fram related partics 402,110,000 40191000
402,110.00 401,910.00

Noge - 1

Other financial liabilities - current

Lxpenses pavable 64,00 141.60

64.00 141,60
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All amount in & hundred, unless atherwise stated

For the Year Ended For the Year Ended
31 March 2021 31 Murch 2020
Note - £l
Other expenses
Bank charges [RRKC'Y 5.00
Audlitor's semoneration - as auditor frefer mate (i} bedon} 59.00 11800
Legal and professional chaspes 5.00 -
Power and fuet expenses 158.45 150040
Rares and taxes 8.0 28.00
34185 36146
Beeails of Auditor’s remuneration
Auditor's cemuneration
Audit fee 59.00 11800
59.08 118.00
Note - 12
Income ax
Tuax expense comprises oft
Current income tax - -
Deferced tax charge/ (cradigy® - 127395
Income tax expensc reported in the statement of profit and loss - 1,273.93

Since the campany has incurred losses during the financial yeaes 2020-21 and 2019-20 and, hence no tax is payable for these years as per provisions of
Ingome mx acl, 1961, the caleulation of effect

tax rate is not televant and heace not given,

“During the financial year 2019-20, (he Company had reversed MAT eeedit due to uncertinty involved around sufficient futuze profitsbility of business.
Deferred tax includes reversal of MAT credit amounting to T 1,273.93 hundred.

Deferred tax asset is recognised to the extent that it is probable that futuze txable profits will be avaitable against which the deductible temporary
differences and tax loss carry forward can be wtilised. The unabsorbed business losses amount o $2,364.11 hundred oo which no deferred tax assets is
recopnise.

The company has unabsorbed business losses amounting w0 ¥2,364.11 hundred (31 March 2020: 202226 hundred) that are avatlable for offsetting for a
maximum period of eight yowrs from the incurrenee of loss. The company has not created defersed @y assets on these unabsorbed losses considering
uncertainty tvolved around future business income.

Note - 13

Earnings per share (EPS)

The Company's Lamings per Share ("EPS™ is detenmined based on the ner profit avsibutable to the sharcholders, Basic eamings per share s computed
using the weighted average number of shares outstanding during the year. Diluted casmings per share is computed using the weighted average number of
common and dilutive common equivalent shares ousstanding during the year inchuding share options, except where the result would be anti-dilative.

The dlowing ecflects the ineame and share datx used in the basie and diloed EP§ compuations:

Prafit/ (loss) atributable to equity holders for basic earnings 3485 {1.575.39)
Profit/ (loss) atuributable to equity holders adjusted for the effect of dilution (341.85) (1,575.39)
Weighted average number of Eguity shares for basie / diluted EPSY 50,000 50,000

No teansaction is there which have impacted the caloulation of weighted average number of shares. No other transaction involving Tguity shaces or
potential Lguity shaces is there benwveen the reposting date and the date of authersation of these linancial stazermnents.

Earnings per cquity share

(1) Basic {) {0.68) {3.15)
(2) Dilured &) {0.68) (315
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MNote - 14 Alf amount in & hundred, unless otherwise stated
A)  Financial Instcuments by category
For amortised cost insterments, carying value represents the best estimate of faic value,

31 Muarch 2021 3t March 2020
FVTPL Fvodll Amortised cost FVTPL FvocCi Amortised cost
(Scenote | | (See nowe 2 (Scenote l | (Seenote 2
betow) below) belaw) below)
Financial assets
Cash and cash eguivalents - - 67.10 - - 186.55
Total financial assets - - 67.10 - - 286.55

Naotes

1. These financial assets are mandatorily messured at fair value teough profit aad loss.

2. These fmancial assets cepresent investments in equity instruments designated as such upon initial recogmition.

31 March 2021 31 March 2020
FYTPL FVOCI Amortised cost FVIPL FYOCT Amaortised cost
Finuncial liubilities
Botrowings - - 402,110.00 - - 401,910.00
Other financiat Babilities - - G4.00 - - 141.60
Taortal financial Habilitics - - 402,174,090 - - 402,051 .60

B} Fair value measurements
(i) Fuair value hiecarchy
Financiat assets and fnencial labilities measured at fair value in the statement of fnancial position axe grouped into three Levels of 2 faic value hicrareby. The three Levels are
defined based on the observability of significant inputs to the measurerment, as follows:

Eevel E quoted prices (unadjusted) in active markets (or (nasncial instruments.
Level 2t The faix value of financial instruments that are not traded ia an active market is determined using valuation techaiques which maximise the wse of observable marker
data rely as letle as possible on entity specific esdmates.

Eevel 3: i one or more of the signficant inputs is not based on observable market data, the instrument is included in level 3.

Company docs not have any financial essers and financial hiabilities that are reguired to be measured at Bic value so no analysis has been shown  for fair value measucements,

ity Financial insteuments measuced at amortised cost

Financial mstoaments measured at amortised cost for which the eaerytog value is the iz value,
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Note - 15 Aft amount in & hundred, unless o therwise stated
Finurnoal sk management

The Company’s activities expose it w surker risk, liguidiy dsl and credit risk
xphams the sources of sk which the entity is exposed w and how the

The company’s boaed of directors has overall responsibility for
cstablishment and ovewsight of Company's risk management framework. This note
entity manages the sk and refated impact in die Anancial stacements,

{A) Credit risk

f

Ciredit risk refers to the risk default on s obligation by the counterparty resulting in a inancials loss. Maximum exposure @ credit risk primarily comes
from ceade receivables. Credit dsk on cash and eash equivalents is limited as we generally tavest n deposits with banks and financials instrutions with high
credit rating assigned by intemational and domestic credit ratng agencics.

Company does not have aay trade reecivables as on reporting date.

Creedit rivk pranagement
Fhe Amnce funcion of the Company assesses and manages credit tisk based on internal credin rating system. Internal ccedit rating is per formed for each

chass of financial mstruments with differcat chaceteristics. The ity classifies its Gnancial assets into the Tollowing eategories bused on the assumptions,
inputs and factors specific o the class of Anancial assets.

A Low evedit nisk
B: Moderate eredit eisk
€: High excdit risk

Asscrs under credir risk —
N . - L VLTI
Credit rating Particulars 31 March 2021 PN
A Cash and Cash Fquivalents 67.10 286.55

The ask pacamerees are same For all financial asscts for all period presented. The Company considers the probability of default upon imtial recognition of
assetand whether there has been a sigoificant incrense in eredit risk on an on-going basis throughout each reporing period. In general, definition of defauht
iz detcomined by considering the business enviconment in which entity operates and other macro-cconomie faclors.

Creddit nisk exposure
Provision for cxpected credit losses
The Company pravides for expected eredit loss based on lifetime expected credit loss mechanism for loans, deposits and other investmeats .

Company docs not have such financial asset which requires provision for expecied eredi loss
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Expected credit loss {or trade receivables under simplificd approach

Company docs not bave any tade receivables.

Liquiclity risk

‘The company's principal sources of liquidity are eash and cash cquivalents and the cash flow that is generated from operations. The company has no

vutstanding bank borrowings. The compaoy believes that the working capital is sufficient 1 aneer its cusrent vequirements. Company atso have an option o
arrange fuads by mking leans and bowrowing from Holding Company /Ultimate [lodding Company /Fellow Subsidiagy company. Aecordingly no liquidity

vizk is being perceived.

Muuritics of financial liabifitics

Fhe tables befow analyse the Company’s financial liabilities into relevant maturity grovpings based on their conteacrual maturities for all non-derivazive
fimancial Liabilives. The amounts disclosed in the tble are the contraciual undiscounted cash lows, Balances due withi 12 months cqual theie carcying

bakanees as the impact of discounting is insignifieant.

31 March 2021 Less than § | Between b | Between 2 | Between 3 and | More than 4 Tortal

year and 2 years | and 3 yearcs 4 yearss years
Non-derivarives
Berrowsgs 462 _1:0.00 - - - - 402,110.00
Other Financial Liabilities G400 - B - - 64.00
Total 402,174.00 - . - - 402,174,00
31 March 2020 Loess than | Between 1 | Between 2 | Between 3 and | More than 4 Total

year and 2 years | and 3 years 4 years years
Naon-derivatives
Bormwings $00L,910.00 - - - - 401,910.00
Other Financial Linhilides 141.60 - - - . 141,60
"Fotal 402,051.60 - - - - 402,051.60

Mazket sk
Foreign cxchange risk

is has not been shown.

Company does ot have any foreign currencey risks and therefore sensitivity analy

Interest rate risk

Company does not have any interest rate risks and therefore sensitivity analysis has aot beea shown.

Price risk

Company does not have any price nisk
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Al amount in Ehundred, unless otherwise stated
Note — 16
Capital management

The Company’s objectives when managing capital are to:

¢ Safeguard their ability to continue as a going concern, so that they can continue to provide setuins for sharcholders
and beachits for other stakeholders, and

e Muantan an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shateholders, return capital o sharcholders, issue new shartes or sell assets to reduce debt. Consistent with others in the
industyy, the Company monitors capital on the basis of the following gearing ratio.

31 March 2021 31 March 2020

Net debt* 402,042.90 401,623.45
Total equity 1,477.34 1,819.19
Net debt to equity ratio 272.14 22077

*Net debt includes Long Term Borrowings + Shott Term Bortowings + cutrent matusty of Long term borrowings net
of cash and cash equivaicats {Including FDR and other liquid securities).

Note ~ 17
Related party transactions
Relationship Name of the related parties
Redated partier exerdsing controf .
Ultimate Holding Company Indiabulls Real Estate Limited
Holding company ‘ Nerissa Infrastructure Limited
Intermediaty holding Company Varali infrastructare Limited
Other related partres
Fellow subsidiasy company™* Majesta Developers Limited

*With whom transection have been made during the year / Previous year

(i) Statement of transactions with related parties

Nature of transactions Holding Company
2020-21 2019-20
Loans and advances taken/(repaid) ' ' 200.00 (1,8000.00)

(i) Statement of balances outstanding:

[Natute of transactions 31 March 2021 31 March 2020
Loans and advances taken- from holding company 402,110.00 401,91 000
Note — 18

Contingent liabilities and commitments

The Company has a ligation case pending however, based on legal advice, the management does not expect any
unfavoucable outcome resulting 1n material adverse effect on the financial position of the Company.

There ate no other contingent liabilities and commitments to be reported as at 31 March 2021 and 31 March 2020.
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All amount in Thundred, unless otherwise stated

Note ~ 19
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™):
S. no. Particulars Amount
)] The puncipal amount and the interest due thereon remaining unpaid to any
supplicr as at the end of each accounting year;
Nil
i) The amount of interest paid by the buyer in terms of section 16, along with the
amounts of the payment made to the supplier beyond the appointed day during
each accounting year; Nil
1) The amount of interest due and payable for the perod of delay in making
payment {which have been paid but beyond the appointed day during the year)
but without adding the interest specified under this Act Nit
iv) The amount of mterest accrued and remaining unpaid at the end of each
accounting year; and Nil
v The amount of further interest remaining due and payable even in the
succeeding years, uniil such date when the interest dues as above are actually
paid to the small enterprse, for the putpose of disallowance as a deductible
expenditare under section 23. Nil

The above information regarding micro, small and medium enterprises have been determined to the extent such
it g »

parties have been identified on the basis of information avaifable with the Company. This has been relied upon by

the auditors.

Note ~ 20
Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Particulars b{i:gfjir:gs Total
Net debt as at 1 Aprit 2019 419,910.00 419,910.00
Proceeds from current/non-current borrowings (including current maturities) - -
Repayment of current/non-cutrent borrowings (including current maturities) {1,8000.00} (1,8000.00)
Net debt as at 31 March 2020 401,910.00 401,910.00
Proceeds from carrent/non-current boreowings {including cutrent maturitics) 200.00 200.00
Repayment of current/non-cutrent bosrowings (including current maturitics) - -
Net debt as at 31 March 2021 402,110.00 402,110.00

Note-21
Segmental information

The Company's primary business segment is reflected based on principal business activities cawied on by the
Company ie. development of real estate projects which as per Ind AS 108 on ‘Segment Reportting’ is considered to
be the only reportable business scgment. The Company is operating in India which is considered as a single
geographical segment.
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All amount in € hundred, unless otherwise stated
Note — 22

QOther matters

a.  The Company has not entered into any derivative instrument during the year. The Company does nor have any
foreign currency exposures towards receivables, payables or any other derivative instrument that have not been
hedged.

b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues
requured to be credited to the Investor FEducation and Protection Fund as at 31 March 2021 and 31 March
2020.

¢ In the opinion of the Board of Directors, all current asscts and long tenm loans & advances, appeasing in the
balance shect as ar 31 March 2021, have a valuc on realization, in the ordinary course of the Company’s
business, at least equal to the amount at which they arc stated in the financial statements. In the opinion of the
board of directors, no provision is required to be made against the recoverability of these balances.

For Agarwal Prakash 8 Co For and on behalf of the Board of Directors
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