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INDEPENDENT AUDITOR’S REPORT

To the Members of Nerissa Developers Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Netissa Developers Limited (“the Company”),
which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss (including
Other Comprebensive Income), Statement of Changes in Bquity and Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information {hereinafter refesred to as "the financial statements").

Tn our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS) specified under section 133 of the
Act, of the state of alfairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes In equity and its cash fows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under section
143(10) of the Companies Act, 2013, Our vesponsibilities under those Standards are urther described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chastered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thercundet, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of ithics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

1n connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatemnent of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report. |




Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect (o the preparation of these financial statements thar give a true and fair view of the financial
position, financial performance, total comprehensive mcome, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentaton of the financial statements that give a true and fair view and are free from
material misstatement, whether due o fraud or error.

Inn prepating the financial statements, management 1s responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative burt to do so.

Those Board of Ditectors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to [raud or error, and 1o issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detecr a material misstatement when it exists.
Misstatements can arise from fraud or etror and are considered material if, individually or in the
asgregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these finanaal statements.

As part of an audit 1n accordance with SAs, we exercise professional judgment and maintain professional
skepucism throughour the audit, We also:

«  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtam an understanding of internat control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(3) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operatng effectiveness of such controls.

« Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Binancial statements or, if such disclosures are inadequate, to modify




report. However, future events or conditions may cause the Company to cease to continue as a going
concett.

»  Bvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undetlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance tegarding, among other matters, the planned scope
and timing of the audit and significant andit findings, including any significant deficiencies in internal
contro} that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matrers that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor’s Report) Order, 2016 (“the Order™), 1ssued by the Central
Government of Tndia in terms of sub-secrion (11) of section 143 of the Act, we give in the “Annexure A,
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so far as
. OOKS 1 ¥
1t appears from our examination of those books.

(€) The financial statements dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

{e) On the basis of the written representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

(1) With respect to the adequacy of the internal financial controls with reference to financial statements of
ihe Company and the operating cffectiveness of such controls, refer to our separate Report in
‘Annexure 37

(¢) With respect to the other matters (o be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i ‘The Company has disclosed the impact of pending litigations on its financial position in its
financial statements as at 31 March 2021 — Refer Note 19 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foresceable losses as at 31 March 2021

iti. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021




(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the

Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountants

Shilgha Agarwal
Pariner 1
Membership No. 519365
UBDIN: 21519365AAAAAQ9370

Place: Gurongram
Date: 15 Aprl 2021



Annexure A to the Independent Auditor's Report

\With reference 1o the Annesure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 Masrch 2021, based on the audit procedures
performed for the puspose of reporiing a true and fair view on the financial statements cf the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

(1)

{i1)

(iii)

(i)

(v)

(v

(vii)

(1) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and intangible assets.

(5} The property, plant and equipment and intangible assets have been physically verified
by the management during the year and no material discrepancies were noticed on such
verification. 1n our opinion, the frequency of verification of the property, plant and
cquipment and intangible assets is reasonable having regard to the size of the Company
and the nature of its assets.

(¢)T'he Company does not hold any immovable property (in the nature of property, plant
and equipment’). Accordingly, the provisions of clause 3(1)(c) of the Order are not
applicable.

[n ovr opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to companies, firm, limited
liability partnerships or other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(ii)(b) and 3(ii){c) of the
Order are not applicable to the Company.

It our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, investments, guarantees and security.

In our opinien, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposiis) Rules, 2014 {as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Company's products / services. Accordingly, the provisions of clause 3(vi} of
the Order are not applicable to the Company.

(a) Undisputed siatutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods
and services tax, cess and other material statutory dues, as applicable, have generally been
regulatly deposited to the appropriate authorities. Further, no undisputed amounts payable
in respeet thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

() According to the information and explanations given to us, there ate no dues of
Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax ,
Cess on account of any dispute, which have not been deposited.




(viii)

(ix)

(D)

{x1t)

(xiif)

{(xav)

)

(xvi)

In our opinion, the Company has not defaulted in repayment of loans or borrowings to
any financial institution of debenture-holders during the year. Further, the Company has
no loans or borrowings payable to a bank or government duting the year.

As explained to us, no money raised by way of initial public offer or further public offer
(including debt mstruments) during the year. The Company has not obtained any term
loans during the year. Accordingly, the provisions of clause 3(ix} of the Order are not
applicable to the Company.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audlit,

In our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not

“applicable to the Company as the Company does not pay/provide for any managerial

remuncration. Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the
Company.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{xif} of
the Order are not applicable.

In our opinion all wansactions with the related pardes are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not requited to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934

For Agarwal Prakash & Co.
Chartered Accountants

Shilkha Agarwal

Partner

005975
New Delhi

Membership No. 519365
UDIN: 21319365 AAAAAQRD370

Place: Gurugram
Date: 15 Aprl 2021



Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Reportt to the members of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Nerissa
Developers Limited (the Company’) as of 31 March 2021 in conjunction with our aundit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institate of
Chartered Accountants of India ("TCAT"). These responsibilities include the design, unplementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICATL and deemed 1o be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness cxists, and testing and evaluating the design and operating effectiveness of internal control
hased on the assessed dsk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
o ¢ with generally accepted accounting principtes. A




Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and Fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepred accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3}
provide reasonable assugance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the finzncial staternents.

Inherent Limitations of Internal Financial Controls with teference to Financial Statements

Because of the inherent limitatons of internal financial controls with reference to financial statements,
including the possibility of collusion or umproper management override of controls, matetial
misstatenmients due o error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
cisk that the internal financial controls with refetence to financial statements may become inadecuate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In cur opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal financial contrels with
reference o Amancial scatements  criterin established by the Company considering the essential
components of internal control stated in the Guidance Note issued by 1CAL

For Agarwal Prakash & Co.
Chartered Accountants
Fin's Registration, No.: 05975N

-

Shilkha Agarwal
Partner I

Membership No. 519365
UIDIN: 21319365 AAAAAQY3T0

Place: Gurugram
Dyare: 15 April 2021



NERISSA DEVELOPERS LIMITED

All amoune in € hundred, unless otherwise seated

Balance Sheet as at Note 31 March 2021 31 March 2020
I ASSETS
Non-current assets
Propecty, plant and equipment 6 909.50 1.609.96
909.50 1,609.96
Curtent assets
{a) Inventones 7 186,763.39 186,763.39
{b) Financial Assets
Cash and cash eguivalents a 13.54 49.56
186,776.93 186,812.95
Total of Assets 187,686.43 188,422.91
1. EQUITY AND LIABILITIES
Equity
() Equity share capital g 5,000.00 5,000.00
{by Orher equity (2,107.57 (1,335.09)
2,8902.43 3,664.91
Liabilities
Current lizbilities
Financial habilitics
Borrowings 10 184,730.00 184,640.00
Other financial lisbilities 11 64.00 118.00
184,794.00 184,758.00
Total of Equity and Liablities 187,686.43 188,422.91
Summary of significant accounting policies 3

The accompanying notes form an integral pact of the fnancial statements.

This is the balance sheet referred to in our report of even date.

For Agarwal Prakash & Co.
Chartered Accountants

Shikha/Agarwal
Pactnte

Place: Gurugram
Date: 15 Apal 2024

Forand on behalf of the Board of Directoss

SGa -

Usha Drevi Kunal Dhankar
[Disector - Ditector
[DIN: 63498022 HOIN: 06456061)



NERISSA DEVELOPERS LIMITED

Alf amoune in T hundred, unless otherwise stared

Statement of profit and loss for the

Note

Year ended 31 March

2020

Revenue
Other Income
Total Revenue

Expenses
Depreciation and amortisation expense
Other expenses

Total Expenses

Profit/ (loss) before tax
Tax expense

Current tax

Defesred tax charge/ (ceedit)
Profit/ (loss) after tax

Other comprehensive income

A (i) ltems thar will not be reclassified to profir or loss

(ii} Income tax relating to items that will aot be reclassified to profit or loss

B {i} ltems that will be reciassified to profit o loss
{ii} Income rax celating to items that will be reclassified o profit or loss
Total other comprehensive income net of tax

Total comprehensive income for the year

Earnings per equity share
Iiquity shage of par value T 10/-each

Basic &)
Diluted (5

Summary of significant accounting policies

The accompanying notes forn an integral part of the financial statements.

This s the statement of profit and loss ecferzed 1o 1n our report of even date

Fotr Agarwal Prakash & Co.
Chartered Accountants
Fiem's chisrmritx\n'Numl

Y

Shikfa Agarwal

Pagfner

Place: Gurugram
Drare: 15 Apnl 2021

s
e <

13

14

700.46 52773
7202 147.18

T72.48 674.91

(772.48)° (674.91)

- 136.48

(772.48) (811.39)

(772.48) ‘ (811.39)

(1.54) (1.62)
(1.54) (1.62)

FFor and on behalf of the Board of Directors

. .;) f? :ﬁ
ha Devt

[DIN: 03498022

N

Kunal Dhankar
Ditector
[D2IN: 06456061]



NERISSA DEVELOPERS LIMITED

All amount in ¥ hundred, unfess otherwise stated
Statement of Cash Flows for the Year ended 31 March

2021 2020

A. Cash flow from operating activities:
Profit / (loss) before income tax for the year (772.48) (674.91)
Adjustments to reconcile net profit/(loss) 10 net cash provided by operating activities

Depreciation and amortisation expense 700.46 527.73
Operating profit/ (loss) before working capital changes and other adjustments (72.02) (147.18)
Change in operating assets and liabilities
- Drecrease in other financial liabilities (54.00) -
Cash generated from / (used in) operating activities (126.02) (147.18)

Income tax (paid) / refund received, net - .

Net cash generated from / (used in) operating activities (126.02) (147.18)

B. Cash flow from investing activities:

Purchase of Property, plant and equipment - (2,137.69)
Net cash generated from / (used in} investing activities - (2,137.69)

C. Cash flow from financing activities: (Refer Note No.20)

Proceeds from inter-corporate borrowings 90.00 2,300.00
Net cash generated from / (used in) financing activities 96.00 2,300,008
D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) (36.02) 15.13
E. Cash and cash equivalents at the beginning of the year 49.56 34.43
F. Cash and cash equivalents at the end of the year (D+E) 13.54 49.56

G. Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents includes
Cash on hand R .
Balances with scheduled banks

- In current accounts 13.54 49.56

13.54 49.56

The accompanying notes form an integral part of the financial statements.
This 15 the statement of cash flows refesred to in our report of even dare
For Agarwal Prakash & Co. For and on behaif of the Board of Directors

Chartered Accountants
Firm's chisn‘{a.tion

- Y

a2

SHikha Agarwal ‘ Usha Devi Kunal Dhankar
Partner k Director Director
[DIN: 03498022} [DIN: 06456061]

Place: Gumgram
Date: 13 April 2021



(A} Equity share capital®

NERISSA DEVELOPERS LIMITED

Statement of Changes in Equity as at 31 March 2021

All amount in € hundred, unless otherwise seated

Opening balance Issue of equity Issue of equi
Particulars ’ afnt share capitalqdu?ing Balance as at share capita;lduZug Balance as at
01 Aprii 2019 the year 31 March 2020 the year 31 March 2021
Equity shage capital 5 ,000.00 - 5,000.00 - 5,000.00
{(B) Other equity
. Reserves and surplus Other .
Particutars Comprehensive Total
Retained earnings Income
Opening balance as at 01 April 2019 (523.70) - (523.70)
Profit/ (loss) for the year (81139 - (811.39)
Other comprehensive income - - -
Balance as at 31 March 2020 (1,335.09) - (1,335.09)
Profit/ {foss) for the year {772.48) - {772.48)
Other comprehensive incorne - - -
Balance as at 31 March 2021 (2,107.57) - (2,107.57)

*Refer Note - 9 far details

The accompanying notes form an integral pact of the financial statements

This is the statement of changes in equity referred to in our report of even date.

For Agarwal Prakash & Co.
Chartered Accountants

For and on behalf of the Board of Divectors

2

| Y
N \3\

Usha Devi
Dicector
[DIN: 03498022}

Kunal Dhankas
Director

DIN: 06456061]

Shikhd Agacwal -
Pasiner :

Place: Gurugram
Dare: 15 April 2021




NERISSA DEVELOPERS LIMITED
Summary of significant accounting policies and other explanatory information for the year ended 31
Match 2021

Nature of principal activities

Nenssa Developers Limited (“the Company™) was incorporated on 17 September 2011 and is engaged in
development of real estate projects. The Company has shifted its repistered office from Indiabulls Finance
Centre, Tower — 1, 15th Floor, C§ 612/613, § B Marg, Elphinstone (W), Mumbai - 400013 Maharashtra to One
International Center, Tower — 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013 Mahagashtra  in the
same Junsdiction under Registrar of Companies Maharashtra.

- General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian
Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA),as amended and other refevant
provisions of the Act.

The Company has uniformly applied the accounting policies during the periods presented except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the Board
of Directors on 15 April 2021. The revisions to the financial statements are permitted by the Boatd of Directors
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement
MCA vide notification dated 24 March 2021, makes certain amendments related to disclosure requirements in
Schedule 1T of the Companies Act, 2013 which will be effective for financial year starting 1 Apsil 2021,

Basis of accounting

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except
for cerrain financial assets and financial labilites and share based payments which are measure at fair values as
explained in relevant accounting policies. Fair valuations related to financial assets and financial Habilities are
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable,

. Estimation of impact on firancials results relating to the global health pandemic from covid-19 (covid-

- 19): & : :
The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around
the Globe. The complete lock down announced on 24 March 2020 by the Government of India brought the
wheels of economic activity to a grinding halt. The operations ate slowly and gradually resuming and expected to
reach pre — COVID 19 level in due course of time. The Company is continuously and closely observing the
unfeldiog situation and will continue to do so. The Company has considered the possible impact of COVID-19 in
preparing the financial results including the recoverable value of its assets and its liquidity position based on
internal and external information up to the date of approval of these financial results.

Summary of significant accounting policies

The financial statements have been prepatred using the significant accounting policies and measurement bases
summarnised below. These were used throughout all pedods presented in the financial statements, except where
the Company has applied certain acccn{nting policies and exemptions upon transition to Ind AS.

—




NERISSA DEVELOPERS LIMITED
Summary of significant accounting policies and other explanatory information for the year ended 31
Match 2021

5.1 Current versus non-current classification

All assets and liabilities have been classified as current or non-curtent as per the Company’s normal operating
cycle and other critenia set out in Companies Act 2013, Deferred tax assets and labilities are classified as non-
curreat assets and non-current ltabilities, as the case may be.

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition criteria to each narure of the revenue transaciion as set out below

Revenue from real estate properties advisory and management services

income ansing from real estate properties advisory services is recognised in the period in which the services are
being rendered. The Company considers the terms of the contract and its customary business practices to
determine the transaction price. The consideration promised in a contract with a customer may include fixed
consideration, vadable consideration (if reversal is less likely in furure), ot both.

Interest income
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Dividend income
Dividend income is tecognised at the time when right to receive the payment is established, which is generally
when the shateholders approve the dividend.

Income from sale of Investment
Profit on sale of investment is recognised on the date of its sale and is computed as excess of sale proceeds over
Fts carrying amount as at the date of sale.

5.3 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use or
sale. A qualifying asset is one that necessarily takes substantial petiod of time o get ready for its intended use. All
other botrowing costs are charged to the statement of profit and loss as incuered.

5.4 Property, plant and equipment (PPE)

Recoguitivn and initial measurcment

Property, plant and equipment are stated at their cost of acquisition. The cost comprises puschase price,
borrowing cost if capitalization criteria are met and directly attributable cost of bringing the asset to its wotking
condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropuiate, only
when it is probable that futute economic benefits associated with the item will flow to the Company. All other
repair and maintenance costs are recognised in statement of profit and loss as incurred.

Subivquent measwrement (depreciation and wsefied lves)
Depreciation on property, plant and equipment is provided on the straight-line method, computed on the basis of
useful lives (as set out below} prescribed in Schedule II to the Companies Act, 2013.

Asset class Useful life
Building ~ temporary structare | 3 years

Office equipment 5 years

Plant & Machinery 15 years
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The restdual values, useful lives and method of depreciation of ase reviewed at the end of cach financial year.

De-recognition

An item of property, plant and equiprent initially recognised is de-tecognised upon disposal or when no furure
economic benefits are expected from its usc or disposal. Any gain or loss arising on de-recognition of the asset
(caleulated as the difference between the net disposal proceeds and the carrying amount of the asset) is recognised
i staternent of profit and loss when the asset is derecogrised.

5.5 Inventories

Land other than that transferred to real estate projects under development is valued at lower of cost or net
realizable value.

Real estate project uader development incudes cost of land under development, internal and extemal
development costs, construcdon costs, and development/construction materals, borrowing costs and related
overhead costs and is valued at lower of cost or net realizable value.

Net realisable value is the estimated selling price in the osdinary course of business less estimated costs of
complerion and estimated costs of necessary to make the sale.

5.6 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash gencrating unit to which the asset
belongs is fess than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there
is an indication that a previously assessed immpaitment loss no longer exists, the recoverable amount is reassessed
and the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly
reversed in the statement of profit and loss.

5.7 Foreign currency

Fuonctional and presentation curvency

The financial statements are presented in Indian Rupee (‘INR’ or ‘) which is also the fanctional and presentation
currency of the Company.

Trawsactions and balancer
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between
the functional currency and the foreipn currency at the date of the transaction.

Foretgn currency monetary items are converted to functional currency using the closing rate. Non-monetary items
denominated in a foreign currency which are carred at historical cost are reported using the exchange rate at the
date of the transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
ditferent from those at which they were initially recorded, are recognized in the statement of profir and loss in the
vear in which they atse. |
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5.8 Financial instruments
Financial assets

Initial recoguition and measuremeent

All financial assets are recognised inittally at fair value and transaction cost that is attrbutable to the acquisition of
the financial asset is also adjusted.

Subsequent measurement

i. Debt instruments at amortised cost — A ‘debt instnement’ is measured at the amortised cost if both the
following conditions are met:

*  The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

+ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
poncipal and interest (SPPI) on the principal amount outstanding,

Afrer mitial measurement, such financial assets are subsequently measured at amortised cost usmg the
effective interest rate (EIR) method.

ii.  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (‘Ind AS
109") are measuted at fair value. Equity instruments which are held for trading are generally classified as at
fair value through profit and loss (FVTPL). For all other equity instruments, the Company decides to
classify the same either as at fair vatue through other comprehensive income (FVOCI) or fair value through
profit and loss (FVTPL).

iii.  Mutual funds ~ All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss
(FVTPL).

De-recogutiion of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or
the Company has transferred its rights to receive cash flows from the asset.

Financial liabilities

Initial recognition and measurement
All financial habilities are recognised initially at fair value and transaction cost that is attdbutable to the acquisition
of the Anancial Habilites is also adjusted. These liabilities are clussified as amortised cost.

Subseguent measnremient — Amortised cost

Subsequent to initial recognition, long-term liabilities ate measured at amortised cost using the effective interest
tate method.

De-recopuition of financial labikities

A financial Iability is de-recognised when the obligation under the liability is discharged or cancelled or expites.
When an existing financial lability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substaniially modified, such an exchange or modification is treated as the de-
recognition of the onginal liability and the recognition of a new liability. The difference in the respective cartying
amounts 1s recognised in the statement of profit and loss,
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Offsetting of financial insttuments

Financial assets and financial liabilities aze offsct and the net amount is reported in the balance sheet if thete is a
curtently enforceable legat rght to offset the recognised amounts and thete is an intention to settle on a net basis,
to realise the assets and scttle the liabilities simultaneously.

5.9 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expecred credit losses associated with its assets and impairment methodology apphed
depends on whether there has been a significant increase in credit sk,

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurcment of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default evenrs over the expected life of a financial
instrement.

Other financial assets

For recognition of impairment loss on other financial assets, the Company determines whether there has been a
significant increase in the credit risk since inital recognition and if credit misk has increased significantly,
impairment loss is provided.

5.10 Income taxes

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except
the ones recognized in other comprehensive income or directly in equity.

Cutrent tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is
tecognised outside proftt or loss (either in other comprehensive income or in equity).

Deferred tax liabilities are genetally recognised in full for all taxable temporary differences. Deferred tax assets are
recognised to the extent that it is probable that the underlying tax loss or deductible temporary diffetence will be
utilised against future taxable income. This is assessed based on the Company’s forecast of future operating
results, adpusted for significant non-taxable income and expenses and specific imits on the use of any unused tax
loss. Unrecognised deferred tax asscts are re-assessed at each reporting date and are recognised to the extent that
it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Defetred tax assets and liabilities are measured at the tax rates that ate expected to apply in the year when the
asset ts realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date. Deferred tax relading to items recognised outside statement of profit and loss is
recognised outside statement of profit or loss (either in other comprehensive income or in equity).

5.11 Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, demand deposies and other short-term highty liquid

investments that are readily convertible into known amounts of cash and which are subject to an instgnificant risk
of changes in value. |
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5.12 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when thece is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is material. ' '

Contingent hability 13 disclosed for:

*  Possible obligations which will be confirmed only by future events not wholly within the control of the
Company ot

* DPresent obligations asdsing from past events whete it is not probable that an outflow of resources will be
required to settle the obligaton or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets ate neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset is recognized.

5.13 Earnings per share

Basic earnings per share is caleulated by dividing the net profit or loss for the period attributable to equity
sharcholders (after deducting attrbutable taxes) by the weighted average number of equity shares outstanding
duting the perod. The weighted average number of equity shares outstanding dunng the period is adjusted for
events including a bonuos tssue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding dusing the period are adjusted for the
cffects of all dilutive potential equity shares. ' '

5.14 Significant management judgement in applying accounting policies and estimation uncertainty

The prepazation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and Habilities and the related
disclosures.

Stgnificant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
deteioration of recoverable amount of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default sates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Defined benefit obligation (DBO) - Management’s estimate of the DBQ is based on a number of undedying
assumptions such as standard rates of inflation, mortality, discount tate and anticipation of future salary increases.
Vanation in these assumptions may significanty impact the DBO amount and the annual defined benefit
expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
conststent with how market participants would price the instrument.
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Provisions — At each balance sheet date, basts the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the cutstanding coatingent liabilities. However the actual
furure outcome may be different from this judgement.

Siunificant estimates

Useful lives of depteciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic ebsolescence that may change the wilisation of assers.
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All amount in¥ !uindzed, unless otherwise stated
Note - &
Property, plant and equipment
Tangible Assets

Building Plant and Office Total
Machinery equipment

Gross carrying amount
Opening balance as at 1 April 2019 - - - -
Additions 2,072.20 30.09 35.40 2,137.69
Diisposals/assets written off - - - -
Balance as at 31 Macch 2020 2,072.20 30.09 35.40 2,137.69
Additions - - - -
Disposals/assets written off - - - -
Balance as at 31 March 2021 2,072.20 30.09 35.40 2,137.69
Accumulated depreciation/amortisation
Opening balance as at 1 Apeil 2619 - - - -
Charge for the year 520.88 1.51 5.34 527.73
Adjustments for disposals - - - -
Balance as at 31 March 2020 ' 520.88 151 5.34 527.73
Charge for the year 691.37 2.01 7.08 700.46
Adjustments for disposals - - - -
Balance as at 31 March 2021 1,212.25 3.52 12.42 1,228.19
Net carrying amount as at 31 Maech 2020 1,551.32 28.58 30.06 1,609.96
Net carryiné amount as at 31 March 2021 859.95 26.57 22.98 909.50

1) There is no restriction on tittle of property, plant & equipment. None of the property, plant & equipment has been pleged as
security. ‘ '
2) Thete is no Contractual Commitements for the aquistion of property, plant & equipment.




NERISSA DEVELOPERS LIMITED
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All amaount in & hundred, unless otherwise sited

As
31 March 2021

As at
3 Macch 2020

Nowe -7
Esveniorics
Land {5t cost) . 186,763,379 186,763.39
1%6,763.30 186,743.3%
Nose -8
Cash and cash equivalenis
Cashoon hand B R
fialances with bauks
Lo curtent accounts 13.54 .56
13.54 4%.56
Note -
Equity slare capical
i Authorised Number Amount Number Amount
Equity share capitat of face vale of T 12 30,500 3,000 S0 3.000.00
each
54,000 5,000.08 50,0 5,006.00
it Issucd, subscribed and fully paid up
Equity share capital of face value of ¥ 10 30,000 FO00.00 50,000 3,000.00
ench fully paul up
39,000 5,600.00 50,000 5,000.060
iti Reconcitiation of number and amount of ¢quity shares owtstanding a1 the beginning and as the end af the year
Equity shares
Balance ar the beginning of the year 30,000} 3 00000 30,000 306000
Add: Issued during the veac - - B -
Less: Redeemed during the year ) - . - -
Balance at the end of the year 50,000 5,000,080 50,006 5,000.00

- Righs, preferences and restrictions aruached to equiey shares
The holders of cquity shaees are entited (o recetve divideod

meetings of thie Campany. I the cvent of liquidation of the

s declered {rom time 1o time, and are entitled to one vote per share at
mpraiy, the remaming zssers of the Company shall be disgribured (o the

holders of equity shaces in propartion to the number of shares held i the wtal equite shaces outstanding as on that date. AN shares ok

vqually with regnrd 1o the Compuiny's sesidual assets.

v SO0 (previous yeae 30000 equiry shares al the Company 3% held by holding company aamely Neeissa infrastruesure Limied and s

nomisees.

vt Details of sharcholder holding more than 5% share capital
Narne of the ¢quity sharehalder Number of shares

Number of shares

Neriaga infeastructuze Limited Gincluckng nomince shares) - J04KK)

3.

buy back any shates duriayg immediately preceding five years.

Note - i0
Bocrowings - cutrent
Unsecured loans

Loans and advances from rehed pacics | 84,730,040
184,730.00

Mate - £
Other financizl kalsilittes - current
Expenses payable H40X)

64.00

50,000

i Company docs not have any shares issued for consideration other than cash duning the immediately preceding Gve yeaes. Company did nar

LB 6%

184,640.00

118.00
118.80
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AM amount in & hundeed, unless otherwise staced

For the Year Ended For thie Year Ended

3t March 2021 31 March 20620
Note - 12
Other expenses
Bank chazges 0.02 118
Audiror's remuneration - as auditor (refer mefe (3} belon) 59.00 118.00
Legal and professional charges 5,041 -
Rates and tixes 8.00 28.00
72,02 i41.18
(i} Details of Auditor's remuneration
Auditor's remunecation
Auddit fee 59.00 FLB.00
59.00 115.00
Note - £3
Income tax
Tax expense comprises of:
Cucrent income tax - -
Deferced tax charge/ {eredig)? - 136.48
Income tax expense reported in the statement of profit and loss - 136.48

Since the company has sncucced Tosses during the Financial Years 2020-21 and 2019-20, ao wx is payable for these years as per provisions of [ncome tax
act, 1961, the calerdaden of effective tax e is not selevant and hence not given.

*During the financial vear 2019-20, the Company had reversed MATT credit due to uncertinty involved around sufficiear Future profinbidity of business.
Deferced tax includes reversal of MAT credit amounting tw T136.48 hundred.

Deferred 1ax asset is recognised o the extent that it is probable that future txable profits will be available against whick the deductible rempozace
differences and wx loss carey forward can be utilised, The unalsorbed business losses amount to ¥2,307.64 hundred on which no deferred tay assers is
recognised.

The company has unabsorbed business Tosses amounting to I2,307.64 hundred (31 March 2020: T4,535.16 hundred) thar are available for offsciing for a
maximum peried of ejght years from the incurrence of loss. The company has ot created deferred tax assows on these unabsorbed losses considering
uncestainty involved around futuge business income,

Note- 14

Earnings per share (EPS)

The Company's Harnings pee Shace ("EPS") is determined based va the net profic avdbutable to the sharcholders. Basic carnings pec shace s computed
using the weightod average number of shares outsranding durng the year. Diluted eamings per share is computed using the weighted avesage number of
comman wad dilusive commen equivalent shares outstanding dudng the year including share options, except where the result would be anti-dilunve.

The tollowing reflects the income and share data used in the basic and diluted EPS computations:

Profit/(loss) attributable to equity holders for basic earnings (772.48) (81139
Profit/ (loss} attributable to equity holders adjusted for the effect of dilution (772.48) LY
Weighted average number of Hquity shares for basic / dilued £P8* 50,000 30000

*No ransaction s there which have irupacted the caleulation of weighted average number of shares. No other transacton iavelving Fquity shares oc
potential Hquity shares is there benween the reporting date and the date of authodsaton of these financial statemnents.

Earnings per equity share
(1) Basic &) {1.54) {162
(2 Dilned &) 1 (1.54) (1.62}
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Note - 15
A) Financial Instruments by categary

All amount in & hundred, unless otherwise stated

For amortised cost nstruments, carrying value eepresents the best estimate of faie value,

31 Maech 2021 31 March 2020
FVIPL FVOCI Amartised cost FVTPL FVOCI Amortised cost
{See note | | (Sce note 2 {Seenotel | (Svenote 2
below) below) below) below)
Financial assets
Cash and cash equivalents - - 13.54 - - 49.56
Total financial asscts - . 13.54 - - 49.56
Notes
L. These financial assers are mandatorily measuced at faie value through profit and loss.
2. These financial assets wepresent investments i equity instruments desigaated as such upon inttial recognition.
31 March 2621 31 March 2020
FVTIPL FVOCI Amortised cost FVTPL FVOCE Amortised cost
Financial Nabilities
Borrowings {including interest accrued) - - 184,730.00 - - 184,640.00
Other financiai abiliges - - 64.00 - - 118.00
Total financial linbilities - - 184,794.00 - - 154.758.00

B) Fair value measurements
(i)} Fair valuc hicrarchy

Finanenl assets and financial liabilities measured at fair value in the statement of foancial position are prouped into theee Levels of a fair value hieracchy.
The theee Levels are defined based on the obseevabilsty of significant inputs to the measusement, as follows:

Level 1: guoted prices {unadjusted) in active markets for financial instruments.

Level 2: The fair value of financial instruments that are not teaded in an active mackes is determined using satuation techniques which maximise the use of
& q

observable macket daea rely as Hetle as possible on entity specific estimates.

Level 3: [f one or more of the sigmificant mputs is not based on observable market data, the instrument is included in fevel 3.

Companics does not have any francial assers and financial liabilities that are requiced to be measured at fair value so no analysis has been shown for fai

raluc measurcments.

ii} Financial instruments measured at amortised cost

Financial instrurnents measured at amortised cost for which the carrying value is the fair value.
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MNote - 16 All amount in & hundred, unless ortherwise stated

(&)

(B

(c

-

-

Financial risk managemenr

The Company’s actwvities expose it to aacket nisk, hoguidity rsk and eredit ask. The company’s boacd of directors has overall responsthility for esmblishment i oversight of
Company’s risk mamngement famework, This nore expliing the sourees of nsk which the enbity is exposed o and how the ety manages the sk and relaed inpacein the Ganancil
SEEMCNTy.

Credit risk

Cred visk veftrs to the risk default ou s obligation by the counterpacty resulting in  finaneials loss, Masimom exposure to eredit nisk primanly comes from trade receivables. Ceedit
risk o cash and eash equavalents s honted as we geaenlly wvest in deposits with baaks aad tinancials institutions with high crecht eromge assigned by iteemational aned domestic erodit
g agencies.

Ceonoprany does not bave aaty trade recevables and as on reporting date.

Creddit tiaks prcenggenient

The finance fanerion of the € QIR SIS
ity chss

and manages crediz risk based on internal credir casag systeen. Loteraal credit ming is pecfarmed for gach class of Goancial mssouments
to the tollowng categones based on the assumprons, mputs and fictors specific w the class ¢f Fnancial assers.

s ies financnl asse

with ditferent charctenstics. The [

Ar Lowe crediy sk
B: Moderate credit nisk
£ Fhgh oredic sk

Assets under oredit risk —

Credis caning Parttcubrs 31 March 2021 31 Masch 2020

A Cash and Cash Equivalents 13.54 40.50

The nisk parametees aze same for all financial assers for all perod preseated. The Company considers the probability of defaule upon il recognition of asset and whether there has
been a sigpsficant inerease in coedit risk on an ou-going basis tiroughout each reporung period. Ln genenl, definstion of default &5 determmed by considecing the bustness eavitonmens
i which: entity opemtes and other macro-teonmnic factors.

Credit risk exposure

Provision for expected credit losses

The Company provides for expecied eredst koss based on beime expeeted oredin loss muechanisem for loans, deposits and other wvestments |
Company does nor have such financial asset which requires provision for espected credic Joss

Expected credic loss for trade receivables under simplified approach
Cowpany does not bave any trade ceeeivables.

Liquidicy risk
Fhe company’s prinespal sources of iguidier are cash and eash cquivalenss and thie casl How that is generated fiom operations. Fhe company has no outstanding bank bocrowings. The

company belicves that the working eapial is sufficent to meet its current requicements, Company also have an option to accange funds by tzking loans and borrewt tng from Holding
Comparny/ Uldmate Holding Company/Fellow Subsidingy company. Accordingly no biquidiny nisk i being perceived.

Maturities of fnancial liabilities

The sables below analyse the Comypany’s financial ¥abilities sato celevant maray groupings based on their conrractual maturities for al non-derivanve fwaacial liabilities, The amounts
disclosed in the table ane the contracnal undiscounted cash fows. Balances dur within 12 months equal shew carrymg balinces s the impact ol discounting 3 insigaificant.

3k March 2021 Less than 1] Berween 1 | Berween 2 | Between S and 4 [Mare than 3 yeurs Tatal

year and 2 years | and J years yeRrs
Non-derivatives
Borrowings 184,730.00 . - - - 184,730,090
Other Financial Liabilities G400 - - - - 64.00
Total (84,794.00 - - - - 184,794.00
31 March 2020 Less than 1 | Between | | Between 2 | Berween Yand 4 [More than 4 years Total

year and 2 years | and 3 years years
Nor-derivatives
Boaccowiags 184,640.00 - - - - 184,640.00
Onher Financial Liabilities 11808 - - - - [E8.00
Totat 1834, 738.00 - - - - 184,758.00

Market risk
Foreign exchange risk
Compeny does not have any foreign carreney osks and theeefore seasitiviey analysis Bas not been shown,

Inrterest rate risk

s has not been showa.

Company does not have any interest rate sisky and therefore sensitvity anal

Price risk
Corapany does not bave any price risk
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Al amount in Thundred, unless otherwise stated
Note -~ 17
Capital management

The Company’s objectives when managing capital are to:

¢ Safeguard their ability to continue as a going concern, so that they can continue to provide retusns for sharcholdecs
and henefits for other stakeholders, and .

*  Maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shareholders, retura capital to shareholders, issue new shares or sell assets to reduce debt. Consistent with others in the
industry, the Company monitoss capital on the basts of the following geating ratio.

31 Macch 2021

31 March 2020

Net debt* 184,716.46 184.590.44
Total equity 2,892.43 3,664.01
Net debt to equity ratio 63.86 50.37

*Net debt includes Long Term Borrowings + Short Term Borrowings + current matudty of Long term botrowings net

of cash and cash equivalents (Including FDR and other liquid securities).

Note — 18

Related patty transactions

Relationship

\Related parties exerdsing control
Ultimate Helding Company
Holding company
Intermediary holding Company

Name of the related parties

Indiabulls Real Estate Limited
Nerissa Infrastructure Limited
Varali Infrastructure Limited

(i) Statement of transactions with related parties

Nature of transactions Holding Company

2020-21 2019-20
Loans and advances raken/(repaid) 90.00 2,300.00
(ii) Statement of balances outstanding:
Nature of transactions 31 March 2021 31 March 2020
Loans and advances taken- from holding company 184,730.00 184,640.00

Note - 19

Contingent liabilities and commitments

The Company has a litigation case pending however, based on legal advice, the management does not expect any

unfavourable outcome resulting in matesal adverse effect on the financial position of the Company.

There are no other contingent liabilities and commitments to be reported as at 31 March 2021 and 31 March 2029,
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All amount in ¢ hundred, unless otherwise stated

Note — 20

Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Particutars Current borrowings Total
Net debt as at 1 April 2019 182,340.00 182, 340.00
Proceeds/ (m[?:\'ymem) from current/non-current borrowings (including 2300.00 5300.00
current nmmuues)

Net debt as at 31 March 2020 182,340.00 182,340.00
Proceeds/ (L'ep'a.yment) from cucrent/non-current borrowings (including 90.00 90.00
current maturities)

Net debt as at 31 March 2021 184,730.00 184,730.00

Note — 21

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™:

3. no. Particulars Amount
1) The principal amount and the interest due thereon remaining unpaid to any
supplier as at the end of each accounting year;
Nil
15} The amount of intesest paid by the buyer in terms of section 16, along with the
amounts of the payment made to the supplier beyond the appointed day dusing
each accounting year; Nil
iit) The amount of interest due and payable for the perod of delay in making
payment (which have been paid but beyood the appointed day duting the year)
but without adding the interest specified under this Act; Nil
v} The amount of interest accrued and remaining unpaid at the end of each
accounting year; and Nil
v) The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise, for the purpose of disaliowance as a deductible
expenditire under section 23. Nl

The above information regarding micro, small and medium enterprises have been determined to the extent such
"~ Ed - o

parties have been identified on the basis of information available with the Company. This has been relied upon by

the auditors.

Note-22

Segmental information

The Company's primary business segment is reflected based on principal business activities carried on by the Company

i.e. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is considered to be the only

reportable business segment. The Company is operating in India which is considered as a single geographical segment,
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All amount in Thundred, unless otherwise stated

Note ~ 23
Other matters

2. The Company has not entered into any dedvative instrument dusing the yvear. The Company does not have any
foreign currency exposures towards receivables, payables or any other derivative instrument that have not been

hedged.

b, In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were o dues

required to be credited to the Investor Education and Protection Fund as at 31 March 2021 and 31 March
2020.

¢. In the opinion of the Board of Directors, all current assets and long term Ioans & advances, appeating in the
balance sheet as at 31 March 2021, have a value on realization, in the ordinary course of the Company’s
business, at least equal to the amount at which they are stated in the financial statements. In the opinion of the
board of directors, no provision is required to be made against the recoverability of these balances.

For Agarwal Prakash 8 Co For and on behalf of the Board of Directors

Chartered Accountants
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Usha Dewt Kunal Dhankar
Partner : adiedo? Director Director
[DIN: 03498022) [DIN: 064560061]

Place: Gurugram
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