, Barakhamba Road, New
Phone: D11-43516377

INDEPENDENT AUDITOR’S REPORT

To the Members of Manjola Infrastructure Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Manjola Infrastructure Limited (“the
Company”), which comprise the balance sheet as at 31 March 2023, and the Statement of Profit and Loss
(including Other Comprehensive Income), Staterment of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (heteinafter referred to as "the financial
statements").

In our opinion and to the best of our information and according o the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in con formity with the accounting principles generally
accepted in India including Indian Accounting Standards (Tnd AS") specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2023, its loss and total comprehensive income,
changes in equity and its cash flows for the yeat ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of ous report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requitements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is respoansible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appeats to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregulatities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Anditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from materdal misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can atise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mainrain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those tisks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from {raud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control

¢ Obtain an understanding of internal control televant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

* Evaluate the appropdiateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s repost
to the related disclosures in the financial statements or, if such disclosutes are inadequate, to modify




ConCern.

»  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to comumnunicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in tertms of sub-section (11) of section 143 of the Act, we give in the “Annexure A,

a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by S

Act, we report that

{a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

{¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

{e) On the basis of the written representations received from the directors as on 31 March 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from
being appamt&d as a director in terms of Section 164(2) of the Act.

{f) With respect to the adequacy of the internal financial controls with reference to financial statements of

the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B’. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

. The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2023.




ented that, to the best of its knowledge and belief, no funds (which
are mamnai either 1ﬁdnldu,im or m the aggm%atc,} have been advanced or loaned or invested
(either from botrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign eatity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under auh clause (1) and (1) of Rule 11(¢), as provided under (a) and (b) above,
contain any material mis

staternent.

v. The Company has not declared and paid dividend during the year.

vi. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company
only with effect from 1 April 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)

Rules, 2014 is not applicable.

(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the

Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountants
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Tanupriya Gupta
Partner
Membership No.511757

UDIN: 23511757BGXELH4387

Place: Delhi
Date: 27 May 2023



Annexure A to the Independent Auditor’s Repory

With reference 1o the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2023, based on the audit procedures
performed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of cur knowledge and belief,
we report that:

@

(1)

(i)

(V)

(‘f,)

A
(vi)

(vi)

{a to d) The Company has no Property, Plant and Equipment (including Right of use
assets) and intangible assets during the year. Accordingly, clauses 3()(a) to 3(i)(d) of the
Order is not applicable.

(e) According to the information, explanation and representation provided to us and based
on verification carried out by us, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(a) According to the information, explanation and representation provided to us and
based on verification carried out by us, the management has conducted physical
verification of inventory at reasonable intervals during the year and no material
discrepancies between physical inventory and book records were noticed on physical
verification.

(b) According to the information, explanation and representation provided to us and based
on verification carried out by us, the company has not been sanctioned working capital limits
in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets. Accordingly, clause 3(ii)(b) of the Order is not applicable.

According to the information, explanation and representation provided to us and based on
verification carried out by us, during the year, the company has not made any investments in
or has not provided any guarantee or security or has not granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, clause 3 (iii) (a) to (f) of the Order is not applicable.

According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has complied with the provisions of Sections 185
and 186 of the Companies Act, 2013 in respect of the loans and nvestments made, and
guarantees and security provided by #t, as applicable.

According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has not accepted deposits or deemed deposits to
which the directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 of the Act and the rules framed there under, are applicable. Accordingly, reporting under
para 3(v) is not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of Company's products / services. Accordingly, clause 3(vi) of the Order is not
applicable.

(a) Undisputed statutory dues including Goods and Services Tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, goods and services tax, cess and othet material statutory dues, as applicable, have
generally been regularly deposited to the appropriate authorities. Further, no undisputed




(viii)

)

(xi)

than s months {rom the date they became |
(b} According to the information, explanation and representation provided to us and based
on vanfzcahan carried out by us, there are no dues (}f Income Tax, Sales Tax, Service Tax,
Duty of Customs, Duty of Excise, Value added tax, Cess on account of any dispute, which

have not been deposited.

Accotding to the information and explanations given to us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961(43 of 1961), that has not been recorded in the books of account.

() According fo the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted i the repayment of loans or
borrowings and interest thereon payable to any banks and other lenders. The Company does
not have any borrowings from financial institutions or government.

(b} According to the information and explanations given to us and on the basis of our audit
(D) 4

procedures, the Company has not been declared a wilful defaulter by any bank or financial
mstitution or government or goverament authority,

{¢) According to the information and explanations given to us and on the basis of our audit
procedutes, the Company has not obtained any term loans. Accordingly, clause 3(3 { <) of the
Order is not applicable.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the rcmp’m;
we report that no funds raised on short-term basis have been used for long-term purposes by
the company.

(¢) According to the information and explanations given to wus, and the procedures
performed by us, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries as defined under the Companies Act,
2013. Accotdingly, clause 3(ix)(e) of the Order is not applicable.

{f) According to the information and explanations given to us, and the pmmduus perfmmed;
by us, the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013, Accordingly, clause 3(ix)(f) of the
Order is not applicable.

() According to the information, explanation and representation provided to us and based
on verification carried out by us, the Company has not raised moneys by way of initial public
offer or further public offer (including debt instruments) during the year. Accordingly, clause
3(x)(a) of the Order is not applicable.

(b) According to the information, explanation and representation provided to us and based
on verification carried out by us, during the year, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
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(b) No report under sub-section (12} of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

{¢) According to the informatdon and explanations given to us, and the procedures
performed by us, there are no whistle-blower complaints received by the Company duting
the year.

The Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not
applicable.

According to the information and explanations given to us, and the procedures performed by
us, the Company is in compliance with Section 177 and 188 of the Companies Act,2013 with
respect to applicable all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
Indian accounting standards.

(a) In our opinion and based on our examination, the Company does not have an internal
audit system and is not required to have an internal audit system as per provisions of the
Compantes Act 2013,

(b) The Company did not have an internal audit system for the period uander audir
Accordingly, clause 3(xiv) of the Order is not applicable.

According to the information, explanation and rﬁpw%en tation provided to us and based on
verification carried out by us, during the year, the Company has not entered into any non-
cash transactions with its Directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

(2) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934, Accordingly, clause 3{xvi)(b) of the Ozder is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regu} Htions
madc by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
apphcable.

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not
applicable.

The Company has incurred cash losses of Rs. 59.00 hundred in the current financial
year 2022-23 and cash losses of Rs. 172.80 hundred during immediately preceding
financial year.

There has been no resignation of the statutory auditors of the Company during the year.
Accordingly, clause 3(xviif) of the Order is not app]icable.
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(xx)

information accompanying  the
statements, our knowledge of the Board of Directors and management plans ’md based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

payment of xmﬁncml hiabilities,

The Section 135 of the Companies Act, 2013 with regards to Corporate Social
Responsibility ate not applicable to the Company. Accordingly, clause 3(xx) of the Order
is not applicable.

For Agarwal Prakash & Co.
{ Jial rtered Accountants

wm's Registration No.:

Tanupriva Gupts "t‘”"”‘/\

Partner
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Membership No.511757
UDIN: 23511757BGXELH4387

Place: Delhi

Date: 27 May 2023
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With reference to the Annexure B referred to in the Indep

s of the

Company on the financial statements for the year ended 3’

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Manjola
Infrastructure Limited (‘the Company’) as of 31 March 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

wancial information, as

completeness of the accounting records, and the timely preparation of relial

required under the Act.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAIL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedutes to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the tisk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of mternal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
errot.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.




AP
L statements

A Company's internal financial controls with reference to financial statements is a process designed fo

provide reasonable assutance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessaty to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements wete operating effectively as at 31 March 2023, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.

Chartered Accountants P
Firm’s Registration No.: 51’{25;
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Tanupriya Gu
Partner
Membership No.511757

UDIN: 23511757BGXELH438
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Place: Delhi
Date: 27 May 2023



MANJOLA INFRASTRUCTURE LIMITED

All amount in T bundred, unless otherwise stated

Balance Sheet as at Note 31 March 2023 31 March 2022
I. ASSETS
Current assets
(») Financial Assets
Cash and cash equivalents 6 248.05 312.05
248.05 312,05
Total of Assets 248.05 312.05
IL EQUITY AND LIABILITIES
Equity
(a) Equity share capital 7 5,000.00 5,000.00
(b) Other equity (4,810.95) {4,751.95)
189.05 248.05
Liabilities
Current liabilities
(a) Financial liabiliies
Other financial labilines 8 ~ Mumwmji‘},@iﬁ} ) 64.00
__5%.00 64.00
Total of Equity and Liabilities 248.05 312.05
Summary of significant accounting policies 5

The accompanying notes are integral part of the financial statements

This 15 the balance sheet referred 10 in our report of even date.

For Agarwal Prakash & Co.
Chartered Accountants
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Tanupriya Gupgam--

Partner

Place: Delhi
Date:27 May 2023

For and on behalf of the Board of Directors

.o
Y

Dhaval Sanghvi
Director
[I2IN: 10165651]

Milind Ramakant Khedelar

Director
[DIN: 10163617]



MANJOLA INFRASTRUCTURE LIMITED
Al amount in € hundred, unless otherwise stated

Statement of profit and loss for the Year ended March 31

Note 2023 2022
Revenue
Revenue from operations L - -
Total Revenue - -
Expenses
Other expenses 9 59.00 172.77
Total Expenses ] 59.00 172.77
Profit/ (loss) before tax (59.00) (172.77)
Tax expense 10

Current tax (including earlier years) - -
Deferred tax charge/{credit) . ’
Profit/(loss) after tax (59.00) (372.77)

Other comprehensive income

(it Income tax relating to itern

B (i) Ttems that will be

3 Income rax ¢

"Total other comprebensive income net of tax - -

Total comprebensive income for the year (59.00) (172.77)

Earnings per equity share 11

Equity share of par value T 10/~ cach
Basic 3) ©.12)
Diluted (%) (0.1

Summary of sla{mﬁr.zmt accounting policie

y an integral part of the fio

The accor

of profit and loss re

For Agarwal Prakash & Co. For and on behalf of the Board of Directors

Chartered Accountarnits ﬁ/"
:
Firm's Registration Numbu 00 P i {(\;;‘/ . f

R

Tanupriya Gupta Dhaval Sanghvi Milind Ramakant Khedekar
Partner Director Director
[DIN: 10165651] [DIN: 10163617]

Place: Delhi
Date:27 May 2023



MANJOLA INFRASTRUCTURE LIMITED
Al amount in € hundred, unless otherwise stated
Statement of Cash Flows Year ended March 31
2023 2022

A. Cash flow from operating activities:
Profit /(loss) before income tax for the year (59.00 (172.77)
Adjustments to reconcile net profit to net cash provided by operating activities - -

Operating profit/ (loss) before working capital changes (59.00) (172.77)

Change in operating assets and liablities
{Decrease) in other liabilities and provisions (5.00) -
Cash generated from / (used in) operating activities (64.60) (172.77)

Income tax (paid) / refund received, net -
Net cash generated from / (used in) operating activities (64.00) (172.77)

B. Cash flow from investing activities:

Net cash generated from / (used in} investing activities - -

. Cash flow from financing activities:

Met cash generated from / (used in) financing activities - -

D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) (64.00) (172,773
E. Cash and cash equivalents at the beginning of the year 312.05 484.82

F. Cashand cash equivalents at the end of the year (D+E} 248.05 312.05

G. Reconciliation of cash and cash equivalents as per cash flow statement

Cash and cash equivalents includes
Cash on hand - -
Balances with scheduled banks

- In current accounts 248.05 312.05

248.05 312,05

The accompanying notes form an ia

gral part of the finuncial statements.

This is the statement of cash flow referred to in our report of even date

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm's RegistrationNumber:

I

Dhaval Sanghvi Milind Ramakant Khedekar

Tanupriya Gupta &
Partner Director Director
[DIN: 10165651] [IDIN: 10163617)

Place: Delhi
Date:27 May 2023



MANJOLA INFRASTRUCTURE LIMITED
Statement of Changes in Equity as at 31 March 2023

(A) Equity share capital®*

Al amount in T hundred, unless otherwise stated

Opening balance | Issue of equity

Balance as at

Issue of equity share

Balance as at

Particulars as at share capital . . . -

ch 2022 i ng the yes 31 March 2023

01 April 2021 during the year 31 March 20 capital during the year arc
Equity share capital 5,000.00 - 5,000.00 - 5,000.00
(B) Other equity®*
Particulars Reserves and surplus Other Comprehensive Total
Income
Retained earnings

Opening balance as at 01 April 2021 (4,579.18) - (4,579.18)
Profit/(loss) for the year (172.77) - (172.77)
Other comprehensive income - -
Balance as at 31 March 2022 {4,751.95) - (4,751.95)
Profit/(loss) for (59.00) {59.00%
Other comprehensive income - -
Balance as at 31 March 2023 (4,810.95) - {4,810.95)

*Refer Note - 7 for detasls

al

The accompanying notes are in

This is the statement of change

For Agarwal Prakash & Co.
Chartered Accountants

ey %*
N New Delhi /ng‘
Tanupriya Gupta || oo . oy
ST\
DA

Par

Place: Delhi

Date:27 May 2023

al part of the financial statements

11 equity referred o In our report of even date.

[DIN: 10165651

For and on behalf of the Board of Directors

7

nd Ramahkant Khedekar

Drirector
DIN: 10163617]
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Cash and cash cqg
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i3al
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Maote~ 7

Eguity share caprital
Asrnount Number Amount
S0,000.00 540,000 50,0000

i Authorised
o

sital of face value 0f T {0

suity she

50,000.00 5,00,000 50,000.00

5,00,000

it Issued, subseribed and fully paid up
560,000 5,000.00

seapital of face value 68 T4

Fau

50,000 5,000.00 50,000 5,000,900

i nning and at the end of the year

Ll

SR FIRS

5000.00

S4,000 5,000,060

of the Conmany.

Adf shares

3ol e

Company is held

vi Details of sharcholder holding more than 5% share capiral
Name of the equity sharcholder Number of shares Number of shures
\ 50,000

. f el
s taie bamied

fctudi

{ls

Stare Held by Promoters

As ot 31 March 2023 As a2

»

1 March 2022

% Change during the

» Total of Shares Number of shares % Total of Shares year

MNumber of shares

state Lunired

50,000 100 -

50,000 100 -

yr nominee shag
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and
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Prsclosure ¢

Share Held by Promoters
at 31 March 2021

Pramoter Nan

I

at 31 March 2022

Y Change during the

Mumber of shares | % Towl of Shures Number of shares % Total of Shares year

fadmbudls Real Bsrare

100
160

0,000
50,000

50,0060
50,000
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£
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r than <

Note - 8
Other finauecial Dabilides - corrent
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{iher expenses
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BOLTON 00 TIXEs
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iyt fee
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income tax expense reported in the statement of profit and loss
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ich the
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AVALE

are

Note - 11

inings per share (EPS)

5 the share

ined based on the net profit
r. Diluted carnings pet

during the vear includh

share Is computec

ed average number of

1 using the weig

N .

sutstanding during the
i would be anti-diluti

share optons | where the t

'{(loss) atributable 10 equity holders for basic earnings

Profit /{Joss) auributable to equity holders adjusted for the effect of dilution
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/diluted 11

v of shares

potential Dgany

arnings per equity share
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0.12) (0.35)

#
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Ay Financial Instruments by category

OSEFUMENTS, Carrying v

¢ represents the best estimarte of

v

31 March 2023

31 March 2022

FVTPL FVOC Arportised FVTPL FVOCI Amortised
(See note 1 | (See note 2 cost {Sce note 1 | {See note 2 cost

below) below) below) below)
wrcial assets
( and cash equivalents 248.05 312.05
Total financial assets - - 248.05 - - 312.05

re mandatorly me

ied

rEPresent INVEsHments i equity INstruments ¢

¢ fair vajue through profit and Ie

on initial recognition.

31 March 2023

31 Magch 2022

FVTPL

FVOCI

Amortised

¢St

FVIPL

FVOC

Amortised

59,00

64,00

59.00

64.00

-

fair value

fair value o the statement of financial posidon are grouped into three Levels of
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: observabi rement,
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not d using valuation techniques
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1
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al fair
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ancial instramends measured at amortised cost
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General information and statement of compliance with Ind AS
The financial statements of the Company have been prepared in accordance with the Indian Accounung

Standards as notified under section 133 of the Companides Act 2013 (‘the Act’) - read with the Companies (Indian
Y J I \

Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs ('MCAM),as amended and other relevant

314
&

provisions of the Act,

The Company has uniformly applied the accounung
issued accounting standard 1s mitally adopted or a rex
the accounting policy hitherto 1y use.

policies during the periods presented except where a newly
sion to an existing accounting standard requires a change in

The financial statements for the year ended 31 Mar

2023 were authorized and approved for issue by the Board
May 2023. The revisions to the financial statements are permitted by the Board of Directors
v approvals or at the instance of regulatory authorities as per provisions of the Act.

of Directors on 2

after obtaining nec

neement

ents M nents 1o the

2 the entities to disc

doption of th

it and the impact of

faremends.

ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Ecrors

mendiment has introduced a definiton of ‘ac

timates” and included amendments to Ind AS 8 to help enuties

¢ polictes from changes o accounting estimates. The effective date for adoption of this

15l changes i accoun

o}

amendment s annual periods beginning on or after 01 April 2023, The Company has evaluated the amendment and there 55

a0 umpact on 1ts fnancial statements,

ds
inancial

o euml and off

;oo or after 01

Basis of accounting

‘The financial statements have been prepated on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except
for certain financial assets and financial habilities and share based payments which are measure at fair values as
explained in relevant accounting policies. Fair valuations related to financial assets and financial liabiities are
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements

are observable.

Summary of signiificant accounting policies
The financial statements have been prepared using the significant accounting polictes and measurement bases
summarised below. These wete used throughout all periods presented in the financial statements.




e been classified

113, U‘E‘t;zm! tax assets and labilities are

: may be.

5.2 Revenue recognition

Revenue 1s recognised when control 1s transferred and is accounted net of rebate and raxes. The Company applics
the revenue recognition criteria to each nature of the revenue transaction as set out below.

from red

Cestate /'1 herties a ary avd 7an

Income 'mumé\ from real estate properties dd\mm‘ services is recognised in the period in which the services are

being rendered. The Company considers the tetims of the contract and its customary business practices to
nine the transaction price. The consideration promised in a contract with a customer may include fixed

ideration, variable consideration (if reversal is less likely n future), or both.

4]
o
g

aete

Profit on sale of investment with snderiying business
Profit on sale of investments of entities in the real estate business is recognised 1 the vear in such investments are

sold after ady

sting the i:om;h.‘mméam recerved with cartving v;xiug Jf investment. The said profit 1s recognised as

, - L
part of other operaung income as 1 substance, such sale reflects e of real estate business.

P £ 4 [ PPV
s s rtecognised ar the tume when right o

eive the pavment is established, wi
e

when the shareholders approve the dividend.

i W7 LG

interest income is recorded on accrual basis using the effecuve mterest rare (EIR) method.

Coaini 0 .
Crain on de- lt(U“‘ﬂHl()Il of amortised cost {inancial assets 1s recognised in the year when the entire payment is
received against h(. outstanding balance of amortised cost financial assets,

5.3 Borrowing costs

Botrowing costs directly attributable to the acquisition, m,wmgmm or production Ci

the period of tume that is

¢
captialized during

s and prepare
) d of time to
costs are chatged to the statement M pwnir fmd loss as mcurred.

sale. A qualifving asset s one that necessarily t

other borrowing
5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there i1s any ndication that an asset may be impaired, based
on intermal or external factors. If anv such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asser
belongs is less than its carrying amount, the carrving amount is reduced to its recm—erable amount. The reduction
18 treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reparting date there
ts an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed
and the asset is reflected at thc recoverable amount. Impairment losses previously recognized are accordingly
reversed in the Statement of Profit and Loss.




Lin Indian Rupee (INR or 77} funcronal and presentation

ind balances

Foreign corrency transactions are recorded in the functional currency, by applying to the exchange rate between

f : . -~ : - o
the functonal CUIrency and the forelgn currency at the date of the transaction.

Foreign currency monetary items are converted to functional carrency using the closing rate. Non-monetary items
denominated in a foreign currency which are carried at hustorical cost are reported using the exchange rate at the

date of the transaction.

Pxchange differences arising on monetary items on seftlement, or testatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the Statement of Profit and Loss in

¢

the vear 1 wluch they anse.

5.6 Financial instruments

Non-derivative financial assets

roauisition of

3
1

i Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortsed ¢ f both the

following conditions are met:

¢ The asset 1s held within a business model whose objective 1s to hold assets for collecting contractual
cash flows, and
¢ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of

prncipal and interest (SPPI) on the principal amount outstanding.

rial measurement, such financial assets are subsequently measured at amortised cost using the

R} method.

citective inter

1. Fauity investments — All equity investments in scope of Tnd AS 109 Financia] Instruments” Clnd AS
J (Al '
y are measured at fair value. Equity instruments which are held for trading are generally classified as at

For all other equity instruments, the Company decides to

fair value through profit and loss (FVTPL).
classity the same either as at fair value through other comprehensive income (FVOCT) or fair value through

profir and loss (FVIPL).

it Mutual funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss
(FVTPL).

ceognition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or
the Company has transferred its rights to teceive cash flows from the asset.

e

8 -
X\%@ ACO



Cat fawr value and transaction tributable to the acquisiton

wncial babilites is also adjusted.

Subsequent to mitial recognition, financial lisbilites are measured at amortised cost using the effective interest

method.

A financial labilivy 1s de- zu‘{)pnscd when the obligation under the hability 1s discharged or cancelled or expizes.
When an existing {inancial liability 15 replaced by another from the same lender on substantially different terms, or
the rerms of an exisung babdity are mmummﬂv modified, such an exchange or modification is treated as the de-
recognition of the original mbﬂm and the recognition of a new habdity. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Dcrivatives

‘The Company has entered into certain forward {derivative) contracts to hedge risks. These derivatves are wntially
recognised at farr value on the date a derivative contract 15 ¢ entel red into and are subsequently re-measured to their

s w1 frim o B b pepages e . - o~ p
fair value at the end of each reporung per arising on Cance ellation o
derivative contract is recognised as ind eriod

Offsening of financial instruments

Uiancial assets and financial labilities are offser and the net amount s reywm‘ed i the balance sheet if there is a

eable le

currently enf oal right to off -d amounts and there i3 an intention to settle on a net basis,

the assets and seutde the babilities simultaneously.

5.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expecied credit loss (HCL) model for measurement and
recognition of impairment loss for financial assets. The C mr‘.l} at 1}’ factors historical trends and forward looking
mformation to assess expected credit losses associated with its assets and impairment methodology applied

depends on whether there has bcizn a sionificant increase in credit risk,
o

4

the Company applies the simplified approach of Ind AS 109, whic
nece at an amount equal to lifetime expected credit losses. Lifetime expected credit
are the expected credit losses that result from all possible default events over the expected life of a financial

In respect of wade tecetvab !

i

1 requires

measurement &)E’ ?(?SS allowa

losses

nstrument.

(thwer

sses 1f the credit msk on those financial assets has
sed Signmc‘::mﬂv since imutal recognition. If the credit risk has not mereased sigmficantly since initial
recoganition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
clse ar an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on a
financial asset has not increased significantly since inital recognition, if the financial asset is determined to have
low credit risk at the balance sheet date.

In res pcu of its other financial assets, the Company ass

incy




Fas expense rec

e of Profis and

LU ONes 1ecognizg i

accordance with relevant tax regulations. Current income tax relating to items recognised outside profit or

recogrised outside profit or loss {either in other comprehensive income or m equity).

Dieferred tax is recognised in respect of temporary differences between carrying amount of assets and habilities
for financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the underlying tax loss will be utilised
against future taxable income. This is assessed based on the Company’s forecast of future operating results,
adjusted for significant non-tasable income and expenses and specific limits on the use of any unused rax loss.
Unirecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has

3

become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and Habilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the lability is settled, based on tax rates (and tax laws) that have been enacted or substantively
cnacted at the reporting date. Deferred tax relating to items recognised outside statement of profit and loss is
recognised ourside Statement of Profit or Loss (either i other comprehensive income or in equity).

5.9 Cash and cash equivalents

h equwvalents comprise nand  deposi

s that are readily convertible into known amounts of cash and which are subject to

of changes in value.
5.0 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reportng date. These estimates are reviewed at each
reporting

where the time value of money 1s material.

date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,

Countingent lability 15 disclosed for:

¢ Possible obligations which will be confirmed only by future events not wholly within the control of the

R EE]
‘esources will be

nt obligations arising from past events where it Is not probable that an outflow of

H
£

I
required to setde the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are nedther recognized nor disclosed. However, when realization of income is virtually certamn,
related asser s recogmzed.

5.11 Earnings per share

Basic carnings per share is calculated by dividing the net profit or loss for the perod attubutable to equity
sharcholders (after deducting attriburable taxes) by the weighted average number of equity shares cutstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the petiod attributable to equity
sharcholders and the weighted averape number of shares cutstanding during the period are adjusted for the
& g & Pl }

effects of all dilutive potential equity shares.




ke judgomen

ik TN -4 1 _,] PR
liabilities and the redated

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized 1s based on an

ment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utthzed.

lvaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assets,

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balance sheet date basts the management judgment, changes in facts and legal aspects, tt
Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the

ne may be different from this i

snent.

ul lives of depreciable/amortisable assets —~ Management reviews its estunate of the uselul lives of

certainties n

‘h reporting date, based on the expected utility of the asses

these estimares relate to technical and economic obsclescence that may change the utilisatton of assets.

Defined benefit obligation (DBO) - Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
antly impact the DBO amount and the annual defined benefit

Vamation in these assumptions may signifi
CXPOISes.

Vair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions

consistent with how market participants would price the instroment.




ial management
3

Hhe Compary's objecrives whes

wgement assesses the capital requirements
Company manages the capital structure and makes

ssets. The Company manages 1ts capital requirements by reviewing its net debt

the sk characteristics of the undetlying as
position, where net debt is equal to non-current borrowing (including current maturities of non-current borrowings)

and short-term borrowing net of cash and cash equivalent and other bank balances.

MNote ~ 25
Helated party transactions

| Relationship Name of the related parties
o control

Indiabulls Real Fstate Limited

ons made and balance outstanding party dugr 31
MNote ~ 26
Contingent habilities and commitments
- no contmgent habilites and commitments to be reported on 31 March 2023 and 31 March 201

MNote 27
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™):

5. no. Particulars Amount
‘ The principal amount and the mterest due thereon remaining unpaid to any supplier
as at the end of each acconnting vear;

Nil
i The amount of mrerest paid by the buyer in terms of section 16, along with the
amounts of the payment made to the supplier bevond the appointed day during each
accouniing vear; Nil
i) The amount of interest due and payable for the pediod of delay in making payment
(which have been paid but beyond the appointed day during the year) but without
adding the interest specified under this Act; Nil

i) The amount of interest accrued and remaining unpaid at the end of each accounting

vear; and -
) Nil

v The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as above are actually paid to the small
enterprise, for the purpose of disallowance as a deductible expenditure under section

-

"
23 Nil

‘The above mformation regarding micro, small and medium enterprises have been determined to the extent such

pacties have been identified on the basis of information available with the Company. This has been relied upon by

the suditors,




MANJOLA INFRASTRUCTURE ¥ :
Summazy of significant accounting policies and other explanatory information to the financial statements for
the year ended 31 March 2023

'ED

All amount in ¥ hundred, unless otherwise stated
Note - 28
Segmental information
The Company's primary business segment is reflected based on principal business activities carried on by t
Company i.e. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ 1s conszdared
to be the only reportable business segment. The Company is operating in India which is considered as 2 single
geographical segment.

Note - 29
Other mattets
a. The Company has not entered into any derivative instrument during the year. The Company does not have any

foreign currency exposures towards reccxvablea payables or any other derivative instrument that have not been
hedged.

b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues
required to be credited to the Investor Education and Protection Fund as at 31 March 2023 and 31 March
2022.

e iﬂ the opinion of the Boar ts and long term loans & advances, i;}pr’wm;“’ w the
balance sheet as ar 3 a V&i on 1ﬂ'ahmizun, o the ordinary course of the Company’s
business, at least e pzal to the amount at which the ed in the financial statements. In the opiion of the

board of directors, no provision is required to be made against the recoverability of these balances.
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