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INDEPENDENT AUDITOR’S REPORT

To the Members of Mabon Infrastructure Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Mabon Infrastructure Limited (“‘the
Company”}, which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Staternent of Cash Flows
for the year then ended, and notes to the financial statements, inclading a summary of significant
accounting policies and other explanatory information (hereinafter referred to as "the financial
statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act)) in the
manner so required and give a true and fait view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA’s) specified under section
143{10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and ous auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statetnents or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report. :




Management’s Responsibility for the Financial Statements
g b

The Company’s Board of Directots is responsible for the matters stated in section 134(3) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the fina ncial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act, This responsibility also includes maintenance of adecjuate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
matetial misstatement, whether due to {raud or error.

In prepating the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, mattets related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reposting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes out opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or etror, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and approptiate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from erros, as fraud may involve
collusion, forgety, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the citcumstances. Under section 143(3)(() of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

+ Rvaluate the apptopriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosutes in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions ate based on the audit evidence obtained up to the date of our auditot’s




report. However, future events or conditions may cause the Company to cease to continue as a going
comncern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and whete applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’,
a statement on the matters specified in patagraphs 3 and 4 of the Ordex, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The financial statements dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

(¢) On the basis of the written representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

() With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including detivative contracts for which there
were any material foreseeable losses as at 31 March 2021.

iti. There were no amounts which wete required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021.
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(h) With respect to the matter to be included in the Auditot’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In out opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the yeat.

For Agarwal Prakash & Co.

Chartered Accountants

Firm’s Registration No.: 005975N
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Sandeep Kumar Mis
Partreer
Membership No. 536521

UDIN: 21536521AAAALJY236

Place: Gurugram
Date: 15 April 2021



Annexure A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021, based on the audit procedures
petformed for the purpose of repotting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and betlief,
we report that:

®

(i1}

(i)

()

g

As the Company has no fixed asset during the year. Accordingly, the provisions of clauses
3(i)(a), 3(i)(b) and 3(i}(c) of the Order are not applicable to the Company.

As the Company has no inventory during the year. Accordingly, the provisions of clauses
3(ii) of the Order ate not applicable to the Company.

The Company has not granted any loans, secured or unsecured to companies, firm, limited
liability partnerships or other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3 {c) of the
Order are not applicable to the Company.

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, investiments, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Otder are not applicable.

To the best of our knowledge and as explained to us, the Central Government has not specified
the maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products / services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable to the Company.

(vii) {a) Undisputed statutory dues including provident fund, employees’ state insurance, income-

(b)

(i)

(ix)

)

tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and
services tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

According to the information and explanations given to us, there are no dues of Income Tax,
Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax , Cess on account of
any dispute, which have not been deposited.

In our opinion, the Company has not defaulted in repayment of ioans or borrowings to
any financial institution or debenture-holders during the year. Further, the Company has
no loans or borrowings payable to a bank or government during the year.

As explained to us, no money raised by way of initial public offer or further public offer
(including debt instruments) during the year. 'The Company has not obtained any term loans
duting the year. Accordingly, the provisions of clause 3(ix) of the Otrder are not applicable to the
Company.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reposted during the period covered by our audit.




(sij  In our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any manag erial
remuneration. Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the
Company.

(xi)  In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(x11) of
the Order are not applicable.

(xii)  In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

(siv)  Duting the year, the Company has not made any prefereatial allotment or ptivate placement of
shares or fully ot partly convertible debentures.

(sv)  In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

{xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934,

For Agarwal Prakash & Co.

Chartered Accountants

Firm’s Registration No.: 0;

Partner
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Membership No. 536521
UDIN: 21536521AAAALI9236

Place: Gurugram
Date: 15 April 2021



Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor’s Report to the membets of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (*the Act’)

We have audited the internal financial controls with reference to financial statements of Mabon
Infrastructure Limited (‘the Company’) as of 31 March 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directots is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI™). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were opetating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the preventon and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAI Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Out audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements,

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A




Company's internal financial controls with reference to financial statements includes those policies and
procedures that {1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthotised acquisition, use, or
disposition of the Company's assets that could have a matetial effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future pertods are subject to the
tisk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controis with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 Match 2021, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chattered Accountants
Firm’s Registration No.: 005975N |
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Partner Sy
Membership No. 536521

UDIN: 21536521 AAAAL9236

Place: Gurugtam
Date: 15 April 2021



MABON INFRASTRUCTURE LIMITED

Al ammount in T hundred ,unless otherwise stated
Balance Sheet as at Note 31 March 2021 31 March 2620

I ASSETS
Non-current asscts
{n) Financial assers
Invesiments 6 - 217,322.18
- 217,322.18

Current asscts

[Financial Assers

Cash and cash equivalents 7 113.87 306.99
13.87 306.99
Total of Asscts 113.87 217,62%.17

1L EQUITY AND LIABILITIES

Equity
{w) IZquity shase capital 8 5,000.00 5,000.00
(b Other equity (2,502,391.13) (2,284,709.83)
(2,497,391.13) (2,279,709.83)
Liabilities
Current labilities
Financial liabilities
Bosrowings 9 2.497,441.00 2,497,221.00
Orcher financial liabibitics 10 - 6400 118.00
2,497,505.00 2,497,339.00
Total of Equity and Liablities 113.87 217,629.17
Summary of significant accounting policics 5
The accompanying notes form an integral part of the financial sttements.
This is the halance sheet refeered to in our report of cven date.
For Agarwal Prakash & Co. Ior and on behalf of the Board of Directors

Chartered Accountants
Firm's Registeation Number.: 005975N
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Sandeep Kumar Mishea /5 A Satish Dalal
Partner Director
(1218 - 07126321] [OIN : 07133559]

Place: Gurugram
Dager 15 April 2021



MABON INFRASTRUCTURE LIMITED

All amount in € hundred ,unless gtherwise stated

Statement of profit and loss for the

Year ended March 3,

Note 2021 2020
Revenue
Revenue from operatons - .
Total Revenue - N
Expenscs
Other expenses 11 217,081.30 352.84
Total Expenses 217,681.30 352.84
Profit/ (loss) before tax (217,081.30) {352.84)
Tax expense 12
Current tax - -
Delerred tax charge/{credit) - 73407
Profit/ (loss) after tax (217,681.30) (1,086.91)
Other comprehensive income
A (1) Trems that will not be reclassified to profit or loss -
(i) Incamc tax relating to iwems that will not be reclassifed to profit or loss - -
B (1) {tems that will be rechissified o prefit or loss - -
(3) income tax relating to items that will be reclassified to profit or loss - -
TFotal other comprehensive income net of tax - -
Fotal comprehensive income/ (loss) for the year (217,681.30) (1,086.91)
Earnings per equity share 13
Equaey share of par value of T10/- cach
fasic (3} £435.36) (2.17)
Diluted ) {435.30) (A
Summary of significant accounting policies 5

The accompanying notes forn an integreal part of the financial statements.
Flus is the sttement of profit or loss referred to in our report of even date
FFor Agarwal Prakash & Co.

Chartered Accountants
Frem's Registration Number : 005975N

Sandeep Kumar Mishra
Pactnes

Phace: Gurugram
Date: 15 Apnl 2021

For and on behalf of the Board of Directors

G
Satish Dakal

Director ,
[N 07126321 [N - 07133559)




MABON INFRASTRUCTURE LIMITED

Al arnount in T hundred ,unles s otherwise stated
Statement of Cash Flows Year ended Macch 31,

2621 2020

A. Cash flow from operating activities:
Profit / (lossy before income tax for the year {217.081.30) (352.84)
Adjustments to reconcile net profit to net cash provided by operating activities:

Impairment of other non current financial asser 217,322.18 -

Operating profit/ (loss) before working capital changes (359.12) (352.84)

Change in operating assets and liablities

(Dectense)/increase in other Financial liabiities,other Liabilities and provisions (54.00) -

Cash generated from / (used in) operating activities (413.12) (352.84)
Income tax (paid) / refund received, net - 5.00

Net cash generated from / {used in) operating activities (413.12) {347.84)

B. Cash flow from investing activities: - .

Net cash generated from / (used in) investing activities - -

C. Cash flow from financing activities: (Refer Note: 21)

Repayment of inter-corporate borcowings {230.00) {1,914,800.00)

Proceeds from inter-corporare bogrowings 450.00 1,915,300.00

Net cash generated from / (used in) financing activities 220.00 500.00
D. Increase/ {decrease) in cash and cash equivalents, net (A+B+C) {193.12) 152.16
E. Cash and cash equivalents at the beginning of the year 306.99 154.83
F. Cash and cash equivalents at the end of the year (D+E) 113.87 306,99

G. Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents inchudes
Caslhi in hand .
Balances with scheduled banks
- In current accounts 113.87 3006.99
113.87 306.99

The accompanying notes form an integral part of the financial staterments.
This is the statement of cash flows referred 1o in our report of even date

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants

Firm's Registration N u;n‘b;:r.»':«'QOéé}ffvSN
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Satish Dalal

Pariner Director
{DIN ;67120321 [I2IN = 07133559]

Sandeep Kuamar Mishri

Place: Gurugram
Date: 15 April 2021
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MABON INFRASTRUCTURE LIMITED

Statement of Changes in Equity as at 31 Macch 2021

{A) Equity share capital*

All ammaunt in ¥ hundred, unless otherwise stated

Opening balance
as at
01 April 2019

Particulars

Issue of equity share
capital during the year

Balance as at
31 March 2020

Issuc of equity share
capital during the year

Batance as at
31 March 2021

[iquity share capital 5,000.00G - 5.000.00 5,006.00
Other equity
Equity componentof | Reserves and surplus el

Particulars compound financial Other ('iumprehuaslve Totat

h ) ncome

instruments Retained carnings
Opening balance as at 01 April 2019 200,720.89 (2,484,343.81) - (2,283,622.92)
Profit/(oss) for the year - {1,086.91} - (1,086.91)
Orther comprehensive income - - - -
I'ransfer to retained eamings {200,720.89) 200,720.89 - -
Balance as at 31 March 2020 - {(2,284,709.83) - (2,284,709.83)

'rofit/ (loss) for the year

(217 681.30)

(217,681.30)

Other comprehensive income

Transfer to remined carnings

Balance as at 31 March 2021

(2,502,391.13)

(2,502,391.13)

Refer Note - § for detarls

T'he accompanying notes ace integral pact of the financial statements

This is the smwement of changes in equity referred to in our report of even date.

FFor Agarwal Prakash & Co.
Charrered Acconntants
Firm's Registration Number : 035975

oz

Sandeep Kumar [\'l'ishm\- H

Pactner

Place: Gurugram
Drate: 15 April 2023

For and on behalf of the Board of Directors

o a

Satish Dalid
irector

[N 07126321}

|[DIN £ 07133559]



MABON INFRASTRUCTURE LIMITED
Summary of significant accounting policies and othet explanatory information for the year
ended 31 March 2021

Natuee of principal activities

Mabon Infrastructute Limited (“the Company™) was incorporated on 14 January 2008 and is engaged in the
business of real estate and other related and anciilary activities. The Company has shifted its registered of fice from
Indiabulls Finance Centre, Tower — 1, 15th Floor, S 612/613, S B Marg, Elphinstone (W), Mumbai — 400613
Maharashtra to One International Center, Tower — 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013
Maharashtza i the same junsdiction under Registrar of Companies Mahatashtra,

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian Accounting
Standards) Rules 2015 (by Mnistsy of Corporate Affairs (‘MCA”),as amended and other relevant provisions of the
Act.

The Company has uniformiy applied the accounting policies during the pertods presented except where a newly
tssued accounting standard ss initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the Board
of Directors on 15 April 2021. The revisions to the financial statements are permitted by the Board of Directors
after obtaining necessary approvals or at the instance of regulatory authoritics as per provisions of the Act.

Recent accounting pronouncement
MCA vide notification dated 24 March 2021, makes certain amendments related to disclosure requirements in
Schedule 111 of the Companies Act, 2013 which will be effective for financial year stagting 1 April 2021,

Basis of accounting

The financial statements have been prepated on going concern basis in accordance with accounting pranciples
generally accepted 1n India. Further, the financial statements have been prepared on historical cost basis except for
certain. financial assets and financial habilities and shate based payments which are measure at fair values as
explained in relevant accounting policies. Fair valuations related to financial assets and fnancial liabifities are
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable,

Estimation of impact on financials results relating to the global health pandemic from covid-19 (covid-
19):

The pandemic of Corona Virus ({COVID-19) has caused unprecedented havoc to the economic activity all around
the Globe. The complete lock down announced on 24 March 2020 by the Government of India brought the
wheels of economic activity to a grinding halt. The operations are slowly and gradually resuming and expected to
teach pre — COVID 19 devel in due course of ume. The Company is continuously and closely observing the
unfolding situation and will continue to do so. The Company has considered the possible impact of COVID-19 in
preparing the financial results including the recoverable value of its assets and its liquidity positton based on
internal and external information up to the date of approval of these financial results.

Sumumary of significant accounting policies
The financial statements have been prepared using the significant aceounting policies and measurement bases
summarised below. These were used throughout all perdods presented in the financial statements.

5.1 Current vetsus non-current classification
All assets and Liabilities have been classified as curtent or non-current as per the Company’s normal operating cycle

and other crteria set out in Compantes Act 2013, Deferred tax assers and Labilities are classified as non-current
assets and non-current liabilities, as the case may be. :




MABON INFRASTRUCTURE LIMITED

Summaty of significant accounting policics and other explanatory information for the vear
ended 31 March 2021

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition criteda to each nature of the revenue transaction as set out below.

Revener frov real estate properties advisory and managentent services

Income ansing from real estate properties advisory services is recognised in the period in which the services are
being rendeted. The Company considers the terms of the consract and its customary business practices to
determine the transaction price. The consideration promised in a contract with a customer may include fixed
consideration, varable consideration (if reversal is less likely in future), or both,

Profit on sale of investment with underiying business

Profit on sale of investments of entities in the real estate business is recognised in the vear in such investments are
sold after adjusting the consideration received with cartying value of investment. The said profit is tecognised as
patt of other operating income as in substance, such sale reflects the sale of real estate business.

Dividend ticome
Dividend income is recognised at the time when right to receive the payment is established, which is generally
when the shareholders approve the dividend.

Tuterest income
Interest income 15 recorded on accrual basis using the effective interest rate (FIR) method.

Gan on amortised cost financial assets
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entite payment i3
received against the outstanding balance of amortised cost financial assets.

5.3 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset ate

apitalized during the period of time that is necessary to complete and prepare the asset for its intended use or sale,
A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All other
bormrowing costs are charged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or extemal factors. If any such indication exists, the recoverable amount of the asset or the cash
penerating unit is estimated. [f such tecoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, the carrving amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there is
an indication that a previously assessed impaitinent loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly reversed
in the Statemenrt of Profit and Loss.

5.5 Foreign cutrency

Funetional and presentation corvemy
The financial statements are presented in Indian Rupee ('INR’ or ) which is also the functional and presentation
currency of the Company.

Transactions and balances
Foreign currency transactions are recorded in the functional curtency, by applying to the exchange rate between
the functional currency and the Foreign currency at the date of the transaction.
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Foreign currency monetary ttems are converted to functional currency using the closing rate, Non-mone tary items
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the
date of the transacton.

Ixchange differences arising on monetary items on settlement, or resratement as at reporting date, at rates
different from those ar which they were initially recorded, ate recognized in the Statement of Profit and Looss in the
year in which they anse.

5.6 Financial instruments

Non-derivative financial assets

Recogrition and initial measurement

All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial asset 15 also adjusted.

Subsequent measnrement

i. Debt instruments at amortised cost — A ‘debt instrument” is measuted at the amortised cost if hoth the
following conditions are met:

*  The asset is held within a business model whose objective is 1o hold assets for collecting contractual
cash flows, and

* Contractual terms of the asset give rse on specified dates to cash flows that ate solely payments of
principal and interest (SPPI) on the principal amount outstanding,

Afrer initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

ii.  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (Ind AS 1097
are measuted at fair value. Equity instraments which are held for trading are generally classified as at fair
value through profit and loss (FVTPL). For all other equity instruments, the Company decides to classify the
same cither as at fair value through other comprehensive income (FVOCI) or fair value through prrofit and
foss (FVTPL).

iii.  Mutual funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss

(FVTPL).

De-recognition of frnancial asrets
A financial asset is primarily de-recognised when the tights to receive cash flows from the asset have expired or the
Company has transferred its fghts to receive cash flows from the asset.

Non-detivative financial liabilities

Recopnition and initial measurement
All financial fiabilities are recognised inttially at fair value and transaction cost that is attributable to the acquisition
of the financial Habilities is also adjusted.

Yubsequent measurement
Subsequent to inttial recognition, financial liabilities are measured at amortised cost using the effective interest
method.
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De-recagnition of financial Eabifties

A financial Hability is de-tecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
tecopnition of the original liability and the recognition of a new liability. The difference in the respective cauying
amounts is recognised in the Statement of Profit and Loss.

Derivatives

The Company has entered into certain forward {derivative) contracts to hedge tisks, These derivatives are mitially
recognised at fair value on the date a derdvative contract is entered into and are subsequently re-measured to their
fatr value at the end of each reporting pedod. Any profit or loss asising on cancellation or renewal of such
derivative contract is recognised as income or as expense for the period.

Offsctting of financial instruments

Financial assets and finandial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal sight to offset the recognised amounts and there 15 an intention to settle on a net basts,
to realise the asscts and seitle the tiabilities simultaneously.

5.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information 1o assess expected credit losses associated with its assets and impairmen: methodology applied
depends on whether there has been a significant increase in credit risk.

Trade recefvables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument,

Otber financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recogaition, the Company measutes the loss allowance at an amouat equal to 12-month expected credit losses, else
at an amount equal fo the lifetime expecied credit losses. The Company assumes that the credit dsk or a financial
asset has not incressed sigmificandy since initial recognition, if the financial asset is determined to have low credit
risk at the balance sheet date.

5.8 Income taxes

Tax expense recognized in Statement of Profit and Loss compuises the sum of deferred tax and current tax except
the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (either in other comprehensive income or in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and Habilities for
financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the uaderlying tax loss will be uellised against
future taxable income. This s assessed based on the Company’s forecast of future operating results, adjusted for
significant non-taxable income and expenses and specific limits on the use of any unused tax loss. Unrecognised
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deferred tax assets arc re-assessed at each reporting date and ate recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilttes are measured at the tax sates that are expected to apply in the year when the asset
ts realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantivel y enacted
at the reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised
ourtside Statement of Profit or Loss {either in other comprehensive income ot in equity).

5.9 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liquid investments
that ate readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in
ralue.

5.10 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is & present obligation, as a result of past events, and when a reliable
estimate of the amaunt of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is materal.

Contingent liability is disclosed for

¢ Possible obhigations which will be confitmed only by futare eveats not wholly within the control of the
Company ot

* Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligaton or a reliable estimate of the amount of the obligation cannot be made.

Contingenr assets are neither recognized nor disclosed. Howeves, when realization of income is virtually certain,
related asset 1s recognized.

5.11 Eamings per shate

Basic earnings per share is calculated by dividing the net profit or loss for the period attrbutable to equity
sharcholdess (after deducting atributable taxes) by the weighted average number of equity shazes outstanding
during the perod. The weighted average number of equity shates outstanding during the period is adjusted for
events including a bonus issue.

For the putpose of calculating diluted earnings per share, the net profit orloss for the penod atrnbutable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of ail dilutive potential equity shares.

5.12 Significant management judgement in applying accounting policies and estimation uncertainty
The preparation of the Company’s financial statements requires management to make judgements, estimates and
asswmptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an

assessment of the probability of the Company’s future taxable income against which the deferred 1ax assets can be
utilized.

Evaluation of indicators for impairment of assets - The evaluation of applicability of indicators of impaitment
of assets requires assessment of several external and inremal factors which could result in deterioration of

recoverable amount of the assets.
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Recoverability of advances/receivables ~ At each balance sheer date, based on historical default rates observed
over expected life, the management assesses the expected credit fosses on outstanding receivables and advances.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent Habilities. However, the actual
future ourcome may be different from this judgement.

Signeficant estemales

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertaintics in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) - Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Vanation in these assumptions may significandy impact the DBO amount and the annual defined benefit expenses.

Fait value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the mstrument.

(This space bas been intentionally left bilank)
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a,

AMamount in & hindeed ,uniess atherwise seared

As at As at
31 March 2621 31 March 202¢

MNaore-6
Envestments - non-curreat
Favestment in equity shares
Unquoled

Good Morning Media Private Limited 2,300 400 (K3 2 500.080.00

230,000 (31 March 2020 230,000 § equiry shares of face valoe of T30

vach

tmipaizemient of mivesument {2,300 (0800 (2,282677.83
_ 217,322.18
—_—

Aggregate value of unquoted invesuneats - 217.322.18
Aggrogate amount of Notional lass on fais valuation of investment - 228267782
Note-7

Cash and cosh equivalenes
Cash on hand R
Balances with banks

Tu current accounis 115.47 6,99
T 30699
Note-8
Equity share capital
Authorised Number Amuouny Number Amount
Eguity share capital of face value o£ T 10
each 30,000 5800.00 30,000 50004
30,000 3,000.00 50,000 5,000.00

Issued, subscribed and fully paid up
Fuyuity share eapial of face value of T 10 30,000 5,006 30,600 3,000.00
cach fuslty pacl up

5,000 3,000.00 30,040 5,080,00

Reconciliation of number of equity shares omstanding at the beginning and at the end of the year

Equity shares

Balance at the begmnmg of the year SOL0EHF 3,000,086 31000 3, 00080
Adud: Issaed during the year - . - -
Less: Redeemed durmg the year B . - .
Balance at the end of the year 30,060 35,000.09 5,000 5,000.00

iv Rights, peeferences and restrictions attached to equity shares

The holders of equity shaces ate enmled to seceive dividends s declired from time to tme, ind aze entided to one vore per shase at meetings of
the Company. Tn Lhe event of liguidaton of the Company, the remninmg assets of the Company shall be distcbuted 10 the holders of Uity
shares i propertion 1o the nuashe of shares held 1o the totat equity shares outstanding as on that date. A% shares cank euually with regard to
the Compaay’s residual assets,

50000 {peevious year 30,000} equity shiaces of the Company is held by holding company namely Varali [ofrastructure Limited and its nominees.

Brerails oFsharcholder holding more than 3% share capital
Name of the equity sharcholder Number of shares Number of sh:
Varud Infmstrucrure Limised (nchiding nominee shares) B0EH00 30,000

Company does ot bave any shaves issued for considenation other than cash durag the immediately preceding five years. Compaay did not buy
back qny shares durmg sminediately preceding five years.
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As at As 2

31 March 2021 31 March 26206
Note-1
Botrowings - current
Unseeured loang
Loins and advances from welated pariies 2497 13 LG 249722000

2,497.441.00 2.497,221.00

MNote-1
Othes finaacial liahilities - current
Pxpenses payable G000} 118.08

64.00 118.00
e
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Alt amourt in T hundeed junless olhienvise stated

- Toz the year ended For the year ended
3 Blarch 2021 31 Keurch 2020
Note - 1
Otlier expenses
Hank chuges tnt2 624
Auseliter's vernumesstion - as audicor ffer naze (i) fedg 30.00 TEBO0
Lepal and peafessiomb charges 18200 17700
Hates i rases B4 2800
Alscellancous oxpenses - RARE
Lnpaemient of invesraeny 1732218 -
217,681.30 B84
(i} Dewils of Juditor's remumeration
Auditor's eemumerziion
Auie e AL 118,00
59.00 LL3.00
Nowe - 12
Encome tax
Tax expease eonpriges o
Curzent income s - .
Dlefprend rax® - 73407
Income tax expense reported in the stsement of profit ve loss - 13407

Sinee the campany s incurred Insses during the Finsnaad Year 2020-21 and Finuncial Year 2019-20 hence there i 0ot Jubiliey 24 per prosisions of
Incenne tas act, 196) the caloulioon ol eftecnve mx nee s nor rebevans ik henee not given

*Buring rhe sl yere 200920, the Company had coversed MAT crediv due wo vncermainty involved around suffcunt furure peofitaby
Deferred tax includes reversal of MAT credit amousting to T 73407 hundeed

=

Defereed tas asset is reoognised 10 the eeent o i 15 probable Qe feture reable protits will he avaikdsle
ditferences and s Toss cary fanward G be unlised. The uoabsethed business sses umount w0 T 200,474

recogrused .

guinst which the deduroble empaoiy

hundred on whuch no deereed ra

The comyrany hus unabsordbed business losses amounung ro ¥ 21907437 hondred (3 1se March, 202 79327 hundeed) chat se
ars from the incurrence of koss. The company his aor created deferred s

wrcertunty mvolved around futuce husiness income.

avabdde for offsetting

fye a1 nsaximnun pisiod of eoglhe y

sers on these unbsodaed bosses consudening

Naote « 13
Tamings per share {(EPS)

Vire Company™s Faemags pec Shage ("EPST) s derermmned based oarhe sen profic stibutbde o the sharehobbes. Basie sarmngs po share i comyputed
using the weghred average sumber of shares outstading dunng the yease. Diluted carnings per shace 1 computed wsing the weigheed average rumber of

camnmeon amd ditutive common equnaalent shares curstinding during e year incloding share aptions, exceptwhees the result weald be ann-

The ollowing wetects e incanie and shace data used n the busic and diluted EPS compatinons:

Peoviie [ Qlovss} mueadnable ro equity hokdess {217,681.30) (L8601}
Prafie/ foss) aveednrabile to cquity Bolders Bor basie earmnges 21768130 {18601}
Weiphted average number of Equity shaves for basic EPS S,500 EuxLiY

N emnsacton is thewe whnch b

umpacted the cilcuhiion of wegleed aceeyge rumber of shaes. N ather pansacnon icalang sty shares o
Bty shares is theee benveen the reporring date and the dite of authordsanon of these fimeent stiomeats,

PTCI

Farnings per equity share:

11} lasic )
{2} Dituted &

[
@1y
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Mote - 14 All amount in & hundred ,unless otherwise stated
A)  Financial Instruments by category
For amortised cost instruments, carrying vadue represents the best estmate of fair value.
31 March 2021 31 March 2020
FVIPL FVOCI Amortised cost FVTPL FVOCI Amortised cost
(See note 1 | (Secnote 2 (Secnote 1 | (Sec note 2
below) below) below) below)
Financial assets
[nvestments
Liquity instruments - - - 217,322.18 - B
Cash and cash equavalents - - 113.87 - - 30699
Total financial assets - - 113.87 217,322.18 - 306.99

Notes

- These financal assets are mandaterily measured ar fair value through profitand loss.

1
2. These Bnancial assets represent mvestments m equity instruments designated as such upon mitial recognition.
3

- The company believes that the policy choice between fair value through profit or loss (FYTPL) and fair value through other comprehenisive income
(FVOCH s newrral on cash- flows and dividend paying capacity of the company. Both represent notional revaluation and/or provision for diminution in

value of the investiments to reflece the (air value as on balance sheet date.

31 March 2021

31 March 2020

FVTPL FVOCI

Amortisced cost

FVIPL

FVYOCI

Amortised cost

Financial Habilitics
Borrowings {including wrerest accrued) - -
Onther financial liabilices - .

2,497,441.00
64,00

2,497 221.00
118,00

Total financial liabilitics - -

2,497,505.00

2,497,339.00

B}
(i)

Fair value measurcments
Fair value hicrarchy

Finaneial assets and financial habilises measured at fair value in the statement of financial position are grouped into three Levels

The three Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level L quoted prices (umadjusted) i active mackets for financial mstruments.

of a faz

r value hierarchy.

Level 2: The far value of financial mstruments that are not traded in an active market is determined using vatuatios technigues which maximise the use of

abservable market data rely as littie as possible on entity specific estimates.

Level 3: If onc or more of the significant inputs is not based on observable market daga, the instrument is included in tevel 3.

iy

Financial assets and financial liabilities measured at fair value — recurring fair value measurcments

31 March 2021

Levell

Level 2

Tevel 3

Total

Financial assets
Financial instruments at FVTPL

[nvestment in equity instriment

Total financial asscts

Finuncial assets and financial liabilitics measured at fair value — recurring fair

value measurements

31 March 2020

Level 1

Level 2

Level 3

Total

Financial asseis
Financial instruments at FVTPL

fnvesoment in equity instroment

21732218

217,322.18

Total financial assets

217,322.18

217,322.18

Valuation process and technique used to determine fair vafue

(iif)

Specific valuation techmgue used to value financial instruments include -

Use of net asset method for investment in equity msteument of Good Morning Media Prvate Limited,




Summary of significant accounting policics and other explanatory informution for the year eoded 31 Mireh 2021

Note - 15 Allamount in & hundred ,onless oiherwase stated

{A

(D)

Financial rsk manugeosent

FPhe Company's aouvitics expose it 1o oarkel o, Byuidty risk and credn risk. The company’s
ol Company's sk imunagemest framewadk, This nowe exph
eehated ipact in the Ganos! starensents.

boatd ol dizeetons has averall responsibiliy for e
s the sources of osk which (he ¢

ables buneat and
exposed o and how due entite manages che sk and

Creder nisk

k rotirs to the sk defash on i

Crodit ohlyation by the counterparty resulting in a fmanciais foss. Maxinum esposure 1o credit dsk primacily comes fram trade
civables. Credit risk ou cash and cash equivalents is lmited 22 we penenally isvest in depasits with banks and Nvancials instinsions witls hiph credt mting assigaed by

mirernational and domestie crodit rating apencies.

[t

Company docs not have any e reee

vzbles as on repon

Cr:

The finance function of te Company ass
fiancial nstrments with differvar characie
specific w the clss of fnancal asscts.

s and wanages coedit sk based on internal credit g system, Iueaal ceedit g s performed for eneh class of
e The Bty chssifies s fnancial assets ino the tollo

bazed on the assumpness, iputs aod factors

A Bow eredi ri
15 Moderate credst
o ligh eredis sk

Assers under credin nisk —

Credit tating Particulars 3 March 20211 3t Muurch 2020
A Cash and Cash Bguivalonrs 113.87 .99
13 Investments - 21732218

The risk parametess are same For all Gnancial agsers for all period prc_»uuu.l The Company considers the probabifity of defuuli upon snitial recognition oF assec and
whethier thete has been a signilicant inerease i credis on an on-goisg basis thranghout caclh reporting pedod. [ gencral, definition of defals is deteemined by
considenmg the business eoviconment in which enrity operates and otier macro-econnmic factors.

Corvelif 1ivke exparirs

on fos expected credin fosses

Prov

The Company provides for 12 manth expeoted credit losses for foliowing financial assers -
Y it 5

As at 31 March 2621

Particulars Estimaced gross Expected credic Carrying amount net of
carrying amount josses impatrment provision

nvesiments 2,300 UL 2 300,000,060 -
Cash and cash eguiveler 113.87 - 113.87
As a1 3 March 2620

TPanticubars Estimaied pgross Expecied credic Carrying gmouns net of
tnsestments 2 500 UL 22R26TT.H2 2132208
Cagl arzd cash equivalen 106,59 - 306,99

Expected credit luss for trade receivables under simplified approach
Coampany does not have any srade ceceivables.

Liquidity risk

Tiw company’s principal sources of liguidey ase ca enevited from operations. The company has no outstanding bank
borrowings. The company believes (hat the working capital is sefficent o meet its current sequitements. Company akse have an option e arrange furds by tiking loans

L
and baceowing from Fellow Subsiliary company. Accordingly no liquidiny tisk is being pecceived,

sh and cash equivalents and the cash flow 1hat )

Maturitics of Gnancial Habilites

The fables helow analyze the Company's Gmanieal Tabilities into selevant maturity growpings based on theic confrciual nakrities for a8l non-dervative fimaneial

talnhiies. e amounats diseloged in the table are the conteactual undiscounsted cash flows. Dalazices due within 12 wonths caual their caarying balances as the mpact of

<hsenunting 1z msgmificant.

31 Marech 2024 Less than | Beoween ! | Beoween | Between 3 and 4] Maore than 4 Tatal
year and 2years [ Zand 3 years years

Non-derivatives

Diorrea 249741100 - - - - 2,497,441.90
H{thee Finaneil Linbilities o400 - - - v 64,00
Totak 2,497,505.00 - - - - 2,497,565.60

c;.’O
DOJ 7f~ '\! \
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«

Beoween Jand 4
}'E:lfﬁ

More than 4
yoars

i

31 Murch 2020 Less than £ fletween 1 | Between
yusr and Zyears | 2and 3
years
Non-k
Botrowings: 2097 22140 -
Crelier Fmanciat Lisbilines 118,00 - -
Total 2,497,33%.00 - -

2,497,221.00
118.00
2,497,339.00

Market risk
Foreign exchange risk

Company does nohave any foecign currency risks and therefore sensitivity analysas las not been showa.

Eurerest eme visk
Cosnpany does nat kave any inlerest mte dsks and dherefore seasitivity analysis has et beea shown,

Price risk

Campany dors nol ave any price visk
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All amount in Thundred, unless otherwise stated

Note - 16
Capital management

The Company’s objectives when managing capital are to:

¢ Toensure Company’s ability to continue as a going concem, and

* To provide adeguate return to sharcholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk charactedstics of the underlying assets. The Company manages its capital requitements by reviewing its net debt

position, where net debt is equal to non-current borrowing (including carrent matuities of non-cusrent borrowings)
and short-term bogrowing net of cash and cash equivalent and other bank halances.

Note - 17
Related pariy transactions

Relationship Name of the related parties
(i) Reluted parties exervising control

Ultimate Holding Company Tndiabulls Real Estate Limited

Holding Company Varali Infrastructure Limuted
(1) Other related parties®
Fellow subsidiary companies Indiabulls Constructions Limited

*With whom transaction have made during the year /previous year

(i) Statement of transactions with related parties:

Nature of transactions Holding Company Fellow Subsidiary Company
2020-21 2019-20 2020-21 2019-2¢

Loans and advances taken/(repaid) 230.00 {1,901,200.00) 450.00 1,90%,700.60

(ii) Statement of balances outstanding:

MNature of transactions 31 March 2021 31 March 2020

Loans and advance taken- from holding company 595,291.00 595,521.00

Loans and advance taken- from fellow subsidiary company 1,902,150.00 1,901,706.00

Ehisclosures in respect of transactions with identified related pardes are given only for such period during which such
relationships existed.

Note — 18

Contingent liabilities and commitinents

There are no contingent habilities and commitments to be reported on 31 March, 2021 and 31 March, 2020.

iy
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Al amnount in Fhundred, unless otherwdse seated

Note - 19
Disclosure uader the Micto, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 20067):
5. no. Particulars Amount
i) The peinctpal amount and the interest due thereon remaining unpaid to any supplier as Nil
at the end of each accounting year;
11) The amount of interest paid by the buyer in terms of secdon 16, along with the Nil
amounts of the payment made to the supplier beyond the appointed day during cach
accounting year;
i) The amount of interest due and payable for the pedod of delay in making payment Nil
(which have been paid but beyond the appointed day during the year) but withour
adding the interest spectfied under this Acy
1v) The amount of interest accrued and remaining unpaid at the end of each accounting Nil
year; and
¥) ‘The amount of fusther inferest remaining due and payable even in the succeeding Nil
years, until such date when the interest dues as above are actually paid to the small
enterprise, for the purpese of disallowance as a deductible expenditure under section
23,

The above information regarding micro, small and mediem enterprises have been determined to the extent such

parties have been identified ca the basis of information available with the Company. This has been relied upon by

the auditors,

Note ~ 20

Segmental information

The Company's primary business segment 1is reflected based on principal business aciivites cartded on by the
Company te. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is
considered to be the only reportable business segment. The Company is operating in India which is considered
as a single geographical segment.

Note — 21

Reconciliation of labilities atising from financing activities pursuant to Ind AS 7 - Cash flows

Particulars Current borrowings Total
Net debt as at 01 April 2019 2,496,721.00 2,496,721.00
Proceeds from current/ non-current borrowings {including current maturities) 1,915,300.00 1,915,300.00
Repayment of current/aon-current borrowings {including cureent maturitics) (1,914,800.00) (1,914,800.00)
Net debt as at 31 March 2020 2,497,221.00 2,497,221.60
Proceeds from current/ non-curzent borrowings {including current maturities) 450.00 450.00
Repayment of current/non-current borrowings (including curtent maturities) 230.00 230.00
Net debt as at 31 March 2021 2.,497,441.00 2,497,491.00

Note - 22

Other matters

a. The Company has not entered into any dervative insteument during the year. The Company does not have any
foretgn currency exposures towards receivables, payahles or any other dervative instrument that have not been
hedged.

L. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required
to be credited to the Investor Fducation and Protection Fund as at 31 March, 2021 and 31 March, 2020.
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MABON INFRASTRUCTURE LIMITED

Summary of significant accounting policies and other explanatory information to the Financial
statements for the year ended 31 March 2021

All amount in &hundred, unless otherwsise stated

c. In the opinion of the Board of Diucctors, all current assets and long term loans & advances, appearing in the
balance sheet as at 31 March 2021, have a value on realization, in the ordinary course of the Company’s business,
at least equal to the amount at which they are stated in the financial statements. In the opinion of the board of
directors, no provision is tequired to be made against the recoverability of these balances.

For Agarwal Prakash & Co. For and on behall of the Board of Directors
Chattered Accountants
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