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INDEPENDENT AUDITOR’S REPORT

To the Membets of Lorena Builders Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Lorena Builders Limited (“the Company™),
which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of significant accountng
policies and other explanatory information (hereinafter referred to as "the financial statements").

Tn our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (fAct)) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted ous audit in accordance with the Standards on Auditing (‘SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have falfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditot’s Report thereon

The Company’s Board of Directors is responsible for the other nformation. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materally inconsistent with the
financial statements or our knowledge obtined in the audit, or otherwise appears to be materially
misstated.

I£, based on the work we have performed on the other information obtained priot to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report.




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these (inancial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specificd under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other itregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for cnsuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fiaud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concers, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company ot to cease
operations, ot has no rezlistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives ate to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skeptcism throughout the audit. We also:

+ Identify and assess the risks of material misstaternent of the financial statements, whether due to fraud
or ertot, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obrain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we ate also responsibie
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

+ Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the zudit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, 1f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosutes in the financial statements or, if such disclosures are inadequate, to madify

our opinion. Our conclusions are based‘on the auditevidence obtained up to the date of our auditor’s
i PERESS




(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements
of section 197(16} of the Act, as amended:

In our opinion and to the best of out information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Regjlsumon No.: 00

Sandeep
Partner
Membership No. 336571
UDIN: 21536521 AAAALOGRY7

Piace: Dell
Date: 10 Apeid 2021



Annexure A to the Independent Auditot's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021, based on the audit proceclures
performed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

(1) As the Company has no fised asset during the year. Accordingly, the provisions of clauses
3()(a), 3(M)(b) and 3(i)(c) of the Order are not applicable to the Company.

{11) As the Company has no inventory during the year. Accordingly, the provisions of clauses
3(ii) of the Order are not applicable to the Company.

(i1} The Company has not granted any loans, secured or unsccured to companies, firm, limited
liability partnerships or other parties covered in the register maintained under Section 189 of the

Act. Accordingly, the provisions of clauses 3{ii)(a), 3 (b) and 3(i)(c) of the Order are not
applicable to the Company.

(iv) In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Acr in respect of loans, investments, guarantees and security.

(v} In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi) To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Ac,
in respect of Company's products / setrvices. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable to the Company.

(vii) (a) Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and
services tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the yeat-end for a period of more than six months
from the date they became payable.

(byAccording to the information and explanations given to us, there are no dues of Income
Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax , Cess on
account of any dispute, which have not been deposited.

(viif)  In our opinion, the Company has not defaulted in repayment of loans or borrowings to
any financial institution or debenture-holders during the year. Further, the Company has
no loans or borrowings payable to a bark or government durting the year.

(1x) As explained to us, no money raised by way of initial public offer or further public offer
(including debt instruments) dusing the year. The Company bas not obtained any term

loans duting the year. Accordingly, the provisions of clause 3(ix) of the Order are not
applicable to the Company.

(x) No fraud by the Company or on the Company by its officers or employees has been noticed or
veported during the period covered by our andi
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(xiii)

(aav)

()

(xvi)

In out opinion, the provisions of Section 197 of the Act read with Schedule V to the Act ate not
applicable to the Company as the Company does not pay/provide for any managerial
remuneration. Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the
Company.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered vnder Section 45-1A of the Reserve Bank of India
f‘\{:t, 1934,

For Agarwal Prakash & Co.

Chartered Accountants
Firm’s Registration N

Sandee
Parmer
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umar Mis Q'1

Membership No. 5306521
UIDIN: 21536521 AAAALOGEYT

Place: PDelhi
Date: 16 April 2021



Annexute B to the Independent Auditor's Report

With seference to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Lorena Builders
Limited (‘the Company’) as of 31 March 2021 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
g P

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These tesponsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAL and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Tnternal Financial Controls and both, issucd by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and petform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal francial controls with reference to financial statements, assessing the risk that 2 muaterial
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial staternents.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
with generally accepted accounting principles. A

financial statements for external purposes in accordan




Company's internal financial controls with reference to financial statements inclodes those policies and
procedures that {1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assarance regarding prevention ot timely detection of unauthorised acquisition, use, or
disposition of the Company's asscts that could have a material effect on the financial statements.

Inhetrent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or tmproper management overtide of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to fusure petiods are subject to the
visk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
ceference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.

Chartered Accountants

Sandeep Kumar Mi
Partner ' i e
Membership No. 536521

UDIN: 21536521 AAAALOGEYT

Place: Dellu
Date: 16 Aprif 2021



LORENA BUILDERS LIMITED
All amount in T hupdred, uniess othenwvise stated

Balance Sheet as at Note 31 March 2021 31 March 2020

I. ASSETS
Non-current assets
() Financial assets
Investments 0 5,000.00 5,000.00
5,000.00 5,000.00

Curcent assets

(2) Financial assets

Cash and cash equivalents 7 109.87 23590
109.87 235.90
Total of Assets 5,109.87 5,235.90

IT. EQUITY AND LIABILITIES

Equity
{a) Equity share capital 8 5,000.00 5,000.00
() Other equity {1,985,154.13) (1,985,082 10)
{1,980,154.13) (1,980,082.10)
Liabilitics
Current liabilities
{a) Financial liabilitics
Borrowings 9 1,985,200.00 1,985,200.00
Other financial liahilides 10 64.00 118.00
1,985,264.00 1,985,318.00
Toetal of Equity and Liabilities 5,109.87 5,235.90
Summary of significant accounting policies 5
The accompanying notes form an integral part of the financial statements.
This is the balance sheet referred to in our report of even date.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants :

Firm's Registration Numbg \ g

Surindér
Directos Dikecror
[DIN: 03495880] DIN: 03496241)

o ’
Sandeep Reimar Misha, Singh Kadyan eds Ahmeo

Partner

Place: Delhi
Date: 16 April 2021



LORENA BUILDERS LIMITED

All amount in ¥ hundred, unless otherwise stated

Statement of profit and loss for the

Year ended 31 March

Note

2021

2020

Revenue
Other income

Total of Revenue

Expenses
Onher expenses

Total of Expenscs

Profit/ (loss) before tax

Tax expense

Current tax

Deferred tax charge/ (credit)
Profit/ (loss) after tax

Other comprehensive income
A (D) Trems that will not be reclassified to profit or loss

{it) Income tax relating to items that will not be reclassitied to profit or loss

13 {3} Tterns that will be reclassified to profir or loss

{1y Income tax relating to items that will be reclassified 0 profit or loss

Total other comprehensive income net of tax
Total comprehensive income for the year

Earnings per equity share
[Lquity shasc of par value T10 cach
Basic )
Diluted &)

Summary of significant accounting policies

The accompanying notes form an integral part of the financia statements.
This is the statement of profit and joss referred o i our report of even date

For Agarwal Prakash & Co.

Chartered Accountants .
T L g brer 3 g HE
Fiem's Registzation Numl)(ﬁ,ﬁf\lﬂ’@, 7

N

W

Sandeep Kurmidr Mishra
Partner

Place: Diclht
Date: 16 April 2021

11 72.03

147.18

72.03

147.18

(72.03)

(147.18)

156.20

(12.03)

(303.38)

(72.03)

(303.38)

13

(0.14)
(0.14)

For and ou behalf of the Board of Directors

Su:‘mdcr'ingh Kadyan N
Dirccmr%
[DIN: 03495880}

itfcte
[DIN:

{0.61)
©.61)



LORENA BUILDERS LIMITED

All amounr in € hundred, unfess othenvise stated

Staterment of Cash Flows for the

Year ended 31 March

2021 2020
A. Cash flow from operating activitics:
Profir / (loss} before income tx foe the year {72.03) (147.18)
Adjustments to reconcile net profit/(Joss) to net cash provided by operating activities -
Operating profit/ (loss) before working capital changes and other adjustments (72.03) {147.18)
Change in operating asscts and labilities
- Deerease in other fnancial liabiktics {(54.00)
Cash generated from / (used in} operating activitics (£26.03) (147.18)
Income tax (paid) / refund recetved, net
Net cash generated from / (used in) operating activities (126.63) {147.18)
B. Cash flow from investing activities:
Net cash gencrated from / {used in) investing activities - -
C. Cash flow from financing activities (Refer Note-27):
Repayment of integ-corportte borrowings - (3,800.00)
Net cash generated from / (used in) financing activities - (3,5800.00)
D. Increase/(decrease) in cash and cash equivalents, net {A+B+C) (126.03) (3,947.18)
. Cash and cash cquivalents at the beginning of the year 233.90 4,183.08
F. Cash and cash equivalents at the ead of the year (D+E) 109.87 235.90
G. Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents includes
Cash on hand - -
Balances with scheduled banks
- In current accounts 109.87 235940
109.87 235.90

The accompanying notes form an integral part of the Goancial statements,

Thix 15 the statement of cash flows refeered w in our report of even date

For Agarwal Prakash & Co,
Chartered Accountants

[iom's Registeation Number; 085

&\{eﬁ .

Sandecp Kuvnar Mishra

Partner

Place: Delhi
Daare: 16 April 2021

For and on behalf of the Boucd of Ditectors

Surinder Sifigh Kadyan
Director
[IDIIN: 03495880}




(A)

(B)

LORENA BUILDERS LIMITED

Statement of Changes in Equity as at 31 Murch 2021

Equity share capital*

Alf amount in & hundred, unfess otherwise stated

Opening balance

Issuc of cquity

Balance as at

Issuc of cquity

Balance as at

Particulars as at share capital during ] share capital during . )

01 April 2019 e year 31 March 2020 the year 31 March 2021
Equity shase capital 5,000.00 5,000.00 - 5.000.00
Other equity

Other
Particulars Reserves and surplus Comprehensive Total
Retained earnings Income

Opcning bakance as at 0% April 2019 (1,984,778.72) - (1,984, 778.72)
Profit/(loss) for the year {303.38} - (303.38)
Qther comprehensive income - - -
Balance as at 31 March 2020 {1,985,082.10) - (1,985,082.10)
Profit/{loss) for the year (72.03) - (72.03)
Othor comprehensive income - - -
Balance as at 31 March 2021 (1,985,154.13) - (1,985,154.13)

Sandeep

*Refer Note - 8 for details

The accompanying notes form an integral part of the financial statemencs.

This 1 the starement of changes i equity referred to i our report of even date.

For Agarwal Prakash & Co.

Chartered Accountants

. L ¥ i

Finm's Registration Numpedr O
ik

_ (ARNESE
o
”;wf .“ b

mar Mishg

Partner

Place: Delhi

Date: 16 April 2021

Far and on behalf of the Boaed of Directors

(‘w”’"
Suginder Singh Kadyan
Director
JIDTN: 03495880]




LORENA BUILDERS LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

Nature of principal activities

Lorena Builders Limited (“the Company”) was incorporated on 29 June 2011, The Company is engaged in development
of real estate projects. The Company has shifted its registered office from Indiabulls Finance Centre, Tower — 1, 15th
Floor, C8 612/613, S B Mazg, Elphinstone (W), Mumbai ~ 400013 Maharashtra ro One Intemnational Center, Tower — 1,
4th Floor, 8. B. Marg, Elphinstone (W}, Mumbai — 400013 Mahavashira in the same jurisdiction under Repissrar of
Companies Maharashura,

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards as
notified under section 133 of the Companies Act 2013 read with the Companies (Indtan Accounting Stanclards) Rules
2015 (by Ministry of Corporate Affairs (MCAN), as amended and other relevant provisions of the Act.

The Company has uniformly applied the accounting policies during the periods presented except where a newly issued
accounting standurd 15 initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the Board of
Dizectors on 16 April 2021, The revision to the financial statements is permitted by the Board of Directors after
obtaining necessaty approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement
MCA vide notification dated 24 March 2021, makes certain amendments related to disclosure requirements in Schedule
HI of the Companies Act, 2013 which will be effective for financial year starting 1 Apeil 2021.

Basis of accounting

The financial statements have been prepared on going concern basis in accordance with accounting principles generally
accepted in India. Further, the financial statements have been prepared on historical cost basis except for certain
financial assets and financial habilitics and share based payments which are measuted at fair values as explained in
relevant accounting policies. Fair valuations relased to financial assets and financial habilities are categorised into level 1,
level 2 and level 3 based on the degree to which the inputs to the fair value measurements are olbservable.

Estimation of impact on financials results relating to the global health pandemic from covid-19 {covid-1%):

The pandemic of Corona Virus (COVID-19) has caused unprecedented havoe 1o the economic activity 2ll around the
Glabe. The complere lock down announced on 24 March 2020 by the Government of India brought the wheels of
cconomic activity to a grinding hale. The operations are slowly and pradually resuming and expected to reach pre —
COVID 19 level in due course of time. The Company is continucusly and closely observing the unfolding situation and
will continue to do so. The Company has considered the possible impact of COVID-19 in prepating the financial results
including the recoverable value of its assets and its liquidity position based on internal and external information up to
the date of approval of these financial results.

Summary of significant accounting policics

The financial statements have been prepared using the significant accounting pelicies and measutement bases
sumunarised below. These were used throughout alt periods presented in the financial statements.

5.1 Current versus non-current classification
All assets and babilities have been classified as current ot non-current as per the Company’s normal operating cycle and

other criteria set out in Compantes Act 2013, Deferred tax assets and liabilities are classified as non-current assets and
non-current liabihines, as the case may be.




LORENA BUILDERS LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company appiies the
revenue recogaition critetia to each natute of the revenue transaction as ser out below.

Revenue from real estate properties advivory and managenent servives

Income arising from real estate propesties advisory services is recognised in the period in which the services are being
rendered. The Company considers the terms of the contract and its customary business practices to determine the
transaction price. The consideration pmnuscd in a contract with « custemer may include fixed consideration, variable
consideration: (if reversal is less likely in future), or both.

Prafit on sale of inwesturent with nuderfying business

Profit on sale of iavestments of entties in the real estate business is recognised in the year in such investments are sold
after adjusting the consideration received with cartying value of investment. The said profit is recognised as part of other
operating income as in substance, such sale reflects the sale of real estate business.

Dividend inconie
Dividend income is recognised at the time when night to receive the payment is established, which is generally when the
shareholders approve the dividend.

Interest income
Inrerest income is recorded on accrual basis using the effective interest rate (IR} method.

Geain ar anoriised eost financial assely
Gain on de-recognition of amortsed cost financial assets is recognised in the year when the entire payment is received
against the outstanding balance of amortised cost financial assets.

5.3 Borrowing costs

Botrowing costs directly attributable 1o the acquisition, construction or production of a qualifying asset are capitalized
during the period of time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying
asset is one that necessarily takes substantal period of time to get ready for its intended use. All other borrowing costs
are charged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whethet there is any indication that an asset may be impaired, based on
internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash generating unit
is estimated, 1f such recoverable amount of the asset or cash generating unit to which the asset belongs is less than its
carrying amount, the carrying amount 1s reduced 1o its recoverable amount. The reducton is treated as an tmpairment
loss and is recognised in the starement of profit and loss. If, at the reporting date there is an mdication that a previously
assessed impatrment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount. Impairment losses previously recognized are accordingly reversed in the Statement of Profit and
Loss.

5.5 Foreign currency

Functional and presentation curency
The financial statements are presented in Indian Rupee (INR’ or ©7) which ts also the functional and presentation
currency of the Company.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between the
functional currency and the foreign currency at the date of the transaction.

Foreign currency. monetary items are converted to functional currency using the clos:ing rate. Non-monetary items
denominated in a foreign currency which are cqmed at historical cost are reported using the exchange rate at the date of
the transaction.

o
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LORENA BUILDERS LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

Exchange differences arising on monerary ttems on scttlement, or restatement as at reporting date, at rares different
from those at which they were initially recorded, are recognized in the Statement of Profit and Loss in the year in which
they asise.

5.6 Financal instruments
Financial assets

Recoguition and initial measurenent
All financial assets are recognised initially at fair value and transaction cost that is ateribuzable to the acquisition of the
financial asset is also adjusted.

Subsequent measurement

i Debt insttuments at amortised cost — A ‘debt instrument’ is measured at the amortsed cost if both the
following conditions are met:

»  The asset 1s held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

* Contractual terms of the asset give tise on specified dates to cash flows that arc solely payments of principal
and interest (SPPE) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
mrerest rate {LIR) method.

TR Equity investments — All equity investments in scope of “Ind A3 109 Financial Instuments’ (Ind AS 109°) are
measured at fair value. Dquity instruments which are held for trading are generally classified as av fair value
through profit and loss (FV'TPL). For all other equity instruments, the Company decides to classify the same
either as at fair value through other comprehensive income (FVQOCID) or fair value through profit and loss
(FVTPL).

iii.  Mutual funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profir and loss
(FVTPL).

De-recagnition of financial assets
A financial asset is primatily de-recognised when the rights to receive cash flows from the asset have expired or the
Company has transferred its rights to receive cash flows from the asset.

Financial liabilities

Rm‘qgﬂi!imz and Inifial peasuremient ]
All financial habilities are recognised initally at fair value and transaction cost that is attributable to the acquisition of the
financial Babilities is also adjusted.

Subsequent measierenent
Subsequent to initial recognition, financial liabilides are measured at amortised cost using the effective interest method.

De-recgnition of financial Kabifities
A financial Liability is de-recognised when the obligation under the Liability is discharged or cancelled ot expires. When
an existing financial liability is replaced by another fron: the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the
original liabitity and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the Statement of Profit and l.oss, ' ‘ '
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Offsetting of financial instruments

Financial assets and hnanctal liabiities are offser and the net amount is reported in the balance sheet if there is a
currently enforceable legal vight to offser the recognised amounts and there is an intention to settle on a net basis, to
realise the assers and sertle the habilitics simultancously.

5.7 Impairment of financial assets

in accordance with Ind AS 109, the Company applies expected credit loss (ECL) madel for measurement and
recognition of impairment loss for financial assets. The Company factors histotical trends and forward fooking
information to assess expected credit losses associated with its assets and impairment methodology applied depends on
whether there has been a significant increase in credir risk.

Trade receivatles

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal ro lifetime expected credit losses. Lifetime expected credit losses are
the expected credit losses that result from all possible defavlt events over the expected life of a financial instrument.

Other financial assely

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased
significantly since initial recognition. If the credit risk has not increased significantly since initial tecognition, the
Company measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount equal
to the liferime expected credie lasses. The Company assumes that the credit risk on a financial asset has not increased
significantly since initial recognition, if the financial asset is derermined to have low credit risk at the balance sheer date.

5.8 Income taxes

Tax expense recognized in Statement of Proftt and Loss comprises the sum of deferred rax and current tax except the
ones secognized In other comprehensive mcome or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in accordance
with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is recognised outside
profit or loss {cither in other comprehensive income or 1 equity).

Deferred rax is recognised in respect of temporary differences between carrying amount of assets and labilides for
financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on unrealised
tax loss are recognised to the extent that it is probable that the underlying tax loss will be urilised against future taxable
income. This is assessed based on the Company’s forccast of future operating results, adjusted for significant non-
taxable income and expenses and specific limits on the use of any unused tax loss. Unrecognised deferred tax assets are
re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Deferre tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the labshty is settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at the
reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside
Statement of Profit or Loss (either in other comprehensive income or in equity).

5.9 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liquid investments that
are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in value.

5.10 Provisions, contingent liabilitics and contingent assets

Provisions are recognized only when there is a present obligaton, as a result of past events, and when a reliable estimate
of the amount of obligation can be made ar the reporting date. These estimates are reviewed at cach reporting date and
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adjusted to reflect the current best estimares. Provisions are discounted to their present values, where the time value of
money 1s matcrial.

Contingent Lability is disclosed for:
*  Possible obligations which wilt be confirmed only by future events not wholly within the control of the Company or

*  Present obligations arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made,

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain, relared
asset is recognized.

5.11 Earnings pet share

Basic caraings per share 1s calculated by dividing the ner profit oz loss for the period atuibutable to equity sharcholders
(after deducting attributable taxes) by the weighted average number of equity shares ourstanding during the period. The
weighted average number of equity shares outstanding during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares cutstanding during the period are adjusted for the effects of all
dilutive potential equiry shares.

5.12 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the retated disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent o which deferred tax assers can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of
assets requites assessment of several external and internal Factors which could result in deterioraton of recoverable
amount of the assets.

Recoverability of advances/teceivables — At each balance sheer date, based on historical default rates chserved over
expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At cach balance sheet date basis the management judgiment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the ourstanding contingent liabikities. However, the actual
future ourcome may be different from this judgement.

Significant estimates

Useful lives of depreciable/amortisable assets — Management reviews its cstimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected urility of the asscts. Uncertaindes in these
estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation {(DBO) — Management’s estimate of the DBO is based on a number of undetlying
assumptions such as standard rares of inflation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not awvailable). This involves developing esumates and asswnptions
consistent with how market parsicipants would price the instrament, : :
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Al amount in & hundred, unless otherw-fse stated

As at As at
31 March 2021 31 March 2020

Notwe -6
Invesiments - non-current
Investment in equity shares
Subsidiaries (un-quoted)
[30,000 (31 March 2020: 30,000, Rfully paid up eguity share face value of T
1 each m Ceres Infrastructure Limited} 5000400 5.006.00

5,000.00 5,000.00
Agoregate book value of ungquated investments 5,000 00 3,000.00

*lavestment m equnty snstruments of subsidanics are stated at cost as per Ind AS 27 “Separate Pmancal Statement’.

Note -7

Cash and cash equivalents

Cash on hand . R
Balances with banks

In current accounts 109.87 235.90
109.87 235.90
Note - 8
Equity share capital
i Authorised Number Amount Number Amount
Eiquity share capital of face value of T 10 cach 54,000 500000 SO0 50000
50,000 5,009.00 50,000 5,000.00
ii Issued, subseribed and fully paid up Number Amount Number Amount
Equity share capial of fuce value of T 10 cach fully paid up 50,000 3,000.00 50,000 5,000.00
50,000 5,000.00 50,000 5,0060.00
iii Reconciliation of number and amount of equity shares outstanding at the beginning and at the end of the year
Equity shares Number Amount Number Amount
Balance at the beginning of the year 50,8000 5,000.00 50,000 5,000.00
Add: Issued during the year - - . -
Less: Redeemed during the year - ’ - - .
Balance at the end of the year 50,000 5,000.00 50,000 5,000.00
iv Rights, preferences and restrictions attuched to equity shares

The holders of equity shares ave entitled to reccive dividends as declared from Ume o time, and are entitled o one vote per share at

meetings of the Company. Ty the event of fiquidation of the Company, the temaining assets of the Company shalt be distributed to the
halders of cquity shares in proportion to the number of shares held to the total equity shares outstanding as on that date. All shares rank
equally with regard to the Company’s residual assets.

v 50,000 (previous year 50,000 ety shares of the Company is held by holding company namely Tndiabulls Real Esiate Limited and its
nomnees.
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All amoune in T hundred, uniess otherwise stated

As at

31 March 2021

vi Details of shareholder holding more than 5% share capital

vi

Name of the equity sharcholder Number of shares

As ay

31 March 2020

Number of sharcs

Indabuils Real Bstate Limitgd (ncluding nominee shares) 50,000

50,000

Company does not have any shares issued for considerasion other than cash during the immediately preceding five vears, Cormpany did

net buy back any shares during iinmediately preceding five years.

Note -9
Borrowings - curreat
Unsecured loans

Loans and advances from related partics 1,985 200,01

1,985,200.00

Note - 10
Orher financial liabilitics - current

Expenses payable G441

64.00

1,985, 20000

__1,985,200.00_

118.00
118.00
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)

All amount in € hundred, uniess otherwise staced

For the Year Ended For the Year Ended
31 March 2021 31 March 2020
Note - 11
QOther expenses
Bank charges . 003 1.18
Auditor’s remuneration - as awditor frefer mote (7} below) 59.00 118.00
Legal and professional charges 5.00 -
Rates and taxes 8.00 28.00
72.03 147.18
Details of Auditor's cemuneration
Auditor's rentuneration
Audit fee 59.00 118.00
39.00 118.00
Naote - 12
Income tux
Tax expense comprises off
Current tax - -
Deferred tax charge/ {credig® - 156.20
Income tux expense reported in the statement of profit or foss - 156.20
Since the company has mcurred losses dusing the financial year 2021-21 and finaneial year 2019-20, henee, there is no tax ability as per
provisions of Incomue tax act, 1961, the caleulation of effective tax rate i not relevant and hence not gven.
*During the financial year 2019-24 the Company had reversed MAT credit due to uneertainty involved around sufficient future
profitabdity of business. Dieferred ax includes reversal of MAT credit amounting to ¥ 156.20 hundred.
Deferred tax asset s recognised to the exrent that i is probable that future taxable profies will be available against which the deductible
temporary differences and ax loss earey forward can be wilised. The unabsorbed business losses amount to T1,984,995.08 hundred on
which no defesred wax assers is recognised.
The company has unzbsorbed business losses amounting 1o T 1,984,995.08 hundreed {31 March 2020; T 1,984,923.06 (hundred) thar ase
available for offsewing for o maximum penod of eight vears from the incuerence of loss. The company has not created deferred rax
assets on these vnabsorbed losses considening uncertainty invelved around furare business income.
Note-13
Earnings per share (EPS)
The Company's [arnings per Share ("EPS") 55 deternuned based on the net profic atibutable to the shareholders. Basic earnings per
share s computed using the weighted average oumber of shares outstanding during the vear. Diluted carnings per share i computed
using the weighted average number of common and dilutive common equivalent shares puistanding during the year mcluding share
oprions, except where the result would be ant-dilutive.
The followmy retlects the income and share data used m the baswe and dituted EVS computations:
Profit/ (loss) attributable to equity holders for basic earnings (72.03) (303.38)
Profit/(loss) attributable to equity holders adjusted for the effect of dilution (7203} (303.38)
Wesghted average number of Equity shares for basic/diluted 1P§ 50,080 50,600

*MNo transaction 38 there which have impacted the caleulation of weghted average number of shares. No other transaction mvolving
Equity shares or potential Fquity shares i there between the reporting date and the date of authorisation of these financial staterments,

Earnings per equity share

(1) Basic (%) )‘ ] (0.14) (0.61)
(2) Diluted (3 ' =5 ©.19) {.61)
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Al amount in & hundred, unless otherwise stated

Note - 14

A)

B)
(i)

(i)

Financial Instruments by category

For amoctised cost ingrruments, canrving value represents the best estimate of Fair value.

31 March 2021 31 March 2020
FVTPL FVOCI Amortised FVTPL FVOCI Amortised cost
{Seenotel | (Secnote 2 cost {See note 1 (Scenote 2
below) below) below) below)
Financial assers
Cash and cash equivalents - - 100.87 - - 23590
Total financial assets - - 109.87 - - 235.90
*lovestment in cquity instruments of Subsidiary Company are stated at cost as per Ind AS 27 “Separate Financial Statement”.
Notes
1. These tinancial assets are mandatorily measured at fair value through profit and loss.
2. These financiaf assets represent investments in equity instouments designated as such upon initial recognition.
31 March 2021 31 March 2020
FVEPL FVOCI Amortised FVIPL FVOCI Amortised cost
cost
Financial liabilities
Borrowings (including interest accrued) - - 1,985,200.00 - - 1,985,200.00
Other fisancial liabilities - - 64.00 - - 118.00
Fotal financial liabilitics - - 1,985,264.00 - - 1,985,318.00

Fair value measurcments

Fair value hierarchy

Financial assets and financial Habilities measured ar faiv value in the strement of financial positon are grouped into theee Levels of a taic
value hierarchy. The theee Levels ase defined based on the observability of significant mnputs to the measurement, as follows:

Eevel 1: quoted prices (unadjusted) in active markets for financial insteuments.

Level 2: The fair value of fnancial instcuments that are not traded i an active market is determined using valuation echniques which
maximise the use of observable masket data rely as lietle as possible on eatity specific estimates.

Level 3: If one oe more of the signiticant inputs is not based on observable marker data, the instrument s included in level 3.

Company does not have any financial assets and financial habilities that are required to be measured at fair valie so no analysis has been
shown for fair vatue measurements.

Financial instruments measured at amortised cost

I'tnancial instruments measured at amortised cost for which the careying value is the fair value.
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Noate - 15

(A

®

L=

~=

Financial sk management

The Company's activities expose it o macket risk, hequrcling sisk and credic ask, The company’s buard of directors bis overall cesponsilahey foe estabbshowent and eversight of
Py { 2 Iy } ) ¥ i
L and celated anpact in the

Company's

sic management framework, This note explaing the sources of risk which the entity 35 exposed 1o and how the entey msnages the

ancial staements,
Credit risk
Credhie nisk vefers 1o the sk defavlz on vz oblgation by the counreparty cesuliing s a fnancials loss. Maximant exposure o credit risk primarily comes from trade vecovables,

Credit risk on cash and cash equivakents s limsted as we genceally smvest o deposies with banks and financials instnsions wils ligh eredin rning assymed by scentionat and
1 B ¥ 1 & i JEk i
domestic eredic puoy ynencics.

Campany does not have any wade ceceivabies as on veporang daze.

Credit sk wiermagessent

The finaacy lanction of the Company and mamages credit gk based onowternal credit miing syseem, Ioemal eredin rating & perfonmed for each class of Brancial

s Fhe Bty classifics its financial assets mito the fobowing rategories based an the assumptions, mputs and faciors speeihic 1o the class

wstewsnents with diffevent characrer
af fmancials

15,

A Low eredir ¢
I3 Moderate eredit nsk

C: Hagh crodit piak

Assers under credit risk -

Credit rting Particulass 31 Marel 2021 § 3£ March 2026

A Cash and Cash Fagavalents HOO.RT 235,50

The sisk pavamerces are same for all inaneial assers For alf period presensed. The Cosnpany considers the probability of defadlt upon inatial recognition of asset and whethee
there bas been a symificant increase in credht risk on an oo-going basis throughout each reporting perind. I genecal, definition of default is detenmined by considering the
business eaviremmest i which entity operates and ofler maero-sconomic factors.

Creddir wink opasure
Provision fur expecied credit losses

The Company provsdes for expeesed credit Joss based on hferime expected eredit loss mechamsn for oans, deposits and other investmens .

Company docs not bave sueh financial asses whaels requires provision for expected credst o

Expeeted credit loss for trade reeeivables under simplified approach
Company does oot lave any tmade zeceivables

Liquidity risk

The company’s principal sowrees of higuidity are cash andl cash equinalents and the cash How that s genezaed from operatons. The company as no ouestandsmg Dank
borrowrags. The company believes shat the working capital

bsew

ulficient 1o meer its cuerent requmements. Company alsa bave ar aptios o armge funds by taking loans and

conge From Helding Company. Accordingly ne Tiquadity nsk is being percerved.

Maturilies of financial Habilisies
The
the wnpact of discounting is

The tbles below analyse the Company’s faancial halibisies e relevant watarty groupings based vn their cantractual maturities for all non-derivanve fmancial kabilic

amounts disclosed w the @ble are the contzacal andiscounted eash Bows, Dalances due within 12 months equal their casrying balances

wsignilicant.

31 Mazch 2021 FLessthan 1{ Berween | Briween2 Hetween 3 More than 4 Toral
year and Zyears | and Jyears | and 4 years years

Non-derivatives )

Borrowings 1,985.260.00 - - - - 1,985,200.00

Ohier Finanend Liabilites 6100 - - - - 64.00

TForal 1,985.264.00 - - - - 1,985,264.00
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31 March 2028

Less than 1
vear

Between §
and: 2 years

Benween 2
and 3 years

fBetween 3
and & years

More than 4
years

Tausl

Noo-derivatives
Boreowings

Chiber Frnancial Laabilities
Toral

1,983, 240100
fikos
1,985,318.00

1,985,200.00
HE.00
1,955,318 00

(C) Markecrisk
Foreign exchange sisk
Company dus ot have any foreym curruncy

Interest rate risk

=+ anil therefore sensioviny analysis

ax not been shown.

Campany daes nat have any inierest eate risks and therefore sensavite analyss bas not been shown,

Price risk

Company does nat have any price risk




LORENA BUILDERS LIMITED
Summary of significant accounting policies and other explanatory information {or the year ended 31
Match 2021

All amount in T hundred, unless otherwise stated

Note - 16

Capital management

The Company’s objectives when managing capital arce:

e  Toensure Company’s abiity to continue as a going concetn, and
e To provide adequate return to shareholders

Management asscsses the capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital stracture and makes adjustments to it in the light of changes i economic conditons and
the risk characteristics of the underlying assets. The Company manages its capital requirements by reviewing its net debt
position, where act debe is equal to non-current borrowing (including current matugities of non-current borrowings)
and short-term bortowing net of cash and cash equivalent and other bank balances.

Note — 17

Related party transactions

Relationship | Name of the related parties
Related parties exercising control

Holding company Indibulls Real Estate Lonited

Related parties where control exists
Subsidiary companies Ceres Infrastructure Limited
Orher relared pacties:
Fellow Subsidiary companies® indiabulls Constructions Limited

* with whowm transactions have been made during the year( previons year

(i} Statement of transactions with related parties

Nature of transactions Fellow Subsidiary Company

2021-20 2019-2¢
Loans and advances taken/ (repaid) - (3800.00)
(ii) Statement of balances outstanding:

] ‘ Fellow Subsidiary Company
Pasticulars 31 March 2021 | 31 March 2020
l.oans and advances taken from: s 1,985200,00 | - 1,985,200.00
Note — 18

Contingent liabilities and commitments
There are no contingent liabilities and commitments to be reported as on 31 March 2021 and 31 March 2020

Note —19
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 20067):

S. no. Particulars Amount

The principal amount and the mterest due therecon remaining unpaid to any supplier
as at the end of each accounting year; Nil

3

The amount of interest paid by the buyer in terms of section 16, along with the
i) amounts of Fhe pavment made to the supplier beyond the appointed day during Nil
each accounting year;,
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The amount of interest due and payable for the peniod of delay in making payment
i) (which have been paid but beyond the appointed day during the year} but without Nil
adding the interest specified under this Act;

The amount of interest accrued and remaining unpaid at the end of each accounting

. o
v) year; and Nil

The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as above are acrually paid to the small _
v) enterprise, for the purpose of disallowance as 2 deductible expenditure under Nil
section 23,

The above information regarding micro, small and medium enterprises have been determined to the extent such
parties have been identificd on the basis of information available with the Company. This has been relied upon by
the auditors.

Note-20

Segmeant information
The Company's primary business segment is reflected based on principal business activides cartied on by the
Company ie. development of real estate projects which as per Ind AS 108 on “Segment Reporting’ is considered to
be the only reportable business segment. The Company is operating in India which is considered as a single
geagraphical segment.

Note - 21
Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Particulars Current borrowings Total

Net debt as at 1 April 2019 1,989,000.00 1,989,000.00
Proceeds from current/non-current borrowings - -
Repayment of current/non-cutrent borrowings (3,800.00) (3,800.00)
Net debt as at 31 March 2020 1,985,200.00 1,985,200.00

Proceeds from CUIICHI/HOI]-C\II‘ICH{ bOJ’.’L‘OWiI’]gS . - -

Repayment of current/non-current borrowings - -

Net debt as at 31 March 2021 1,985,200.00 1,985,200.00

Note — 22
QOther mattets
a. 'The Company has not entered into any derivative instrument during the year. The Company does not have any

foretgn currency exposuses towards receivables, payables or any other derivative nstrument that have not been
hedged.

b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues
required to be credited to the Investor Education and Protection Fund as at 31 March 2021 and 31 March

2020.
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