INDEPENDENT AUDITOR’S REPORT

To the Members of Linnet Properties Limited
Repott on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Linnet Properties Limited (“the Company™),
which comprise the balance sheet as at 31 March 2023, and the Statement of Profit and Loss {including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as "the financial statements”).
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Basis for Opinion

We conducted our audit in accordance with the Srandards on Auditing ('SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standard:
the Auditor’s Responsibilities for the Audir of the Financial Statements section of our reporr. We are
independent of the Company in accordance with the Code of Ethics issued by the lostitute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financal
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ithics. We believe that the audit

are further described n

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors 1s responsible for the other information. Other mformation does not

include the financial statements and our auditor’s report thereon,
Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other mformaton
and, in doing so, consider whether the other information is materially inconssstent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are required




anagement’s Responsibility for the Financial Statements

The Company’ of Directors 1s responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,

financial performance, total -omprehensive income, changes 1 equity and cash flows of the Company i

accordance with the accounting prnciples generally accepted in India. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding

of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticisim throughout the audit. \ also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
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expre
and the operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasomableness of accounting estimates
and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the gomng concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. [t
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
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. communicate with those charged with governance re arding, among other matters, the planned scope
and tinung of the auds and significant au lit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with 2 statemnent that we have complied with relevant
ethical requirements regarding independence, and communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India 1n terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A,
a statement on the matte

s specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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) In our opmion, proper books of account as required by law have been kept by the Company so far as

1t appears from our examinaton of rhose books.

<) The Balance Sheet, the Statement of |
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Profit and Loss inc

uding Other Comprehensive Income,

of Changes in Equity and the Statement of Cash Flows dealt with by this Report ave m agreement with

the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

(e) On the basis of the written tepresentations recetved from the directors as on 31 March 2023 taken on

record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from being

appoinred as a director in terms of Section 16

Y of the Act

With respect to the adequacy of the internal financial controls with reference to fnancial statements of
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{ such controls, refer to our separate Report in ‘Anne

an unmodified opinion on the adequacy and operating cffectiveness of the
Company’s internal financial controls over financial reportung.

(g) With respect to the other matters (0 be included in the Auditor’s Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according o the explanations given to us:

i The Company does not have any pending litigations which would impact its financial posttiosn.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foresceable losses as at 31 March 2023.

i, There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2023.
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(b) The Management has wpzcwm:r:u that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company {rom any
person or entity, including foreign entiry ( “Funding Parues”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
investin other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ( ‘Lhumztc Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Uliimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material

misstatement.

Audit and Auditors)

- Auditors Report in accordance with the requirements

In our opinion and to the best of our information and according to the explanations given 1o us, the
Corapany did not pay any remunera tion to its Directors duting the year.

For Agarwal Prakash & Co.

Chartered Accountants

?ﬁ w:i?‘%
Rink
Partner
:\-"Iembc"'\‘ 11}“ NO»

Place: Gurugram

Date: 24 May 2023




Annexure A to the Independent Auditor’'s Report
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Company on dm ﬁmxnua} staternents for the year ended 31 March 72?13 o;xwd on the audlt procedures
performed for the purpose of reporting a true and fair view on the financial statements of the C Ompany
and taking into consideration the information and explanations given to us a and the books of account and
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other records examined by us in the nor mal course of audit, and ro the best of our knowledge and belief,

we report that:
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{a to d) The Compm \ has no Property, Plant and Equipment {(including Right of use
assets) and intangible assets during the year. Accordingly, clauses 3(i)(a) to 3(1)(d) of the Order
not applicable.

(e}
verification carried out by us, there are no procee dings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 And rules made thercunder.

According to the information, explanation and representation prov ided to us and based on

According to the mformation, explanation and r("ptwcnmmw‘x provided to us and based on

verification carried out by us, the management has ¢ f‘;*duu! d physical v erification of wventory
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security of current assets. AC cmnimgz‘\, lause 3(i)(b) of the Order is not applicable.
{11 According to the information, exp slanation and representation provided to us and based on
verification carried out by us, during the year, the company has not made any investments i
or has not provided any guarantee or security or has not grante d any loans or advances in the
nature of loans, secured or ursuqu;,d, to companies, firms, T imited Liability Partnerships or

any other parties. Accordingly, ¢ lause 3 (i) (1) to (f) of the Order 18 not apy nlicable.
VAN X 15
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5) According to the information, explanation and representa won pmudcu to us and based on
verification carried out by us, the Company has not accepted dej >osits or deemed dcpuam o
which the directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 of the Act and the rules framed there under, are applicable. Accordingly, reporting under

para 3(v) is not applicable.

-ntral Government has not specified
ction 148 of the Act, in respect of

(vi) To the best of our knowledge and as explained to us, the C
the manmn nce of cost records under sub-section (1) of
Company's products / services. Accordingly, clause 3(vi) of the Order 15 not appheable.

(a) Undisputed statutory dues including Goods and Services Tax, provident fund, cmp&ovcee
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
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According to the information and explanations given to us and the records of the Compan
books of account that has been surrendered

examined by us, there are no transactions in the

or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961(43 of 1961), that has not been recorded in the books of account.

{a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in the repayment of loans or
borrowings and interest thereon payable to any banks and other lenders. The Company does
not have any borrowings from financial institutions or government,

(b) According to the information and explanations given to us and on the basi

prc the Company has not been

INsTaIon Gy
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procedures, the Com pany

Order 15 not apphicable.
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According to the informaton anc
by us, and on an overall examination of the financial statements of the company, we report
- .

that no funds raised on short-term basis have been used for long-term purposes by the
£ )

compan Y.

() According to the information and explanations given to us, and the procedures performed
by us, the Company has not taken any funds from any eatity or person on account of or to
meect the obligations ofits subsidiaries as defined under the Companies Act, 2013. Accordingly,
) of the Order is not applicable.

cluse 3(x)(e

() According to the information and explanauons given to us, and the procedures performed

vear on the pledge of securities held in its
2013, Accordingly, clause 3(i

{
by us, the Company has not raised loans dugine ¢

subsidiaries as defined under the Companie
Order is not applicable.

of the

{a) According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has not raised moneys by way of inital public offer
or further public offer ( ncluding debt instruments) during the year. Accordingly, clause 3(x)(a)

)
of the Order is not applicable.

(b) According to the information, explanation and representation provided to us and based
on verification carried out by us, during the vear, the Company has niot made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.
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b) No report under sul (12) of section 143 of the Companies Act has been filed in
‘orm ADT-4 a5 prescribed under rule 13 of C ompanies (Audit and Auditors) Rules, 2014 with

the Central Government, during the year and up to the date of this report.
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According to the information and explanations given to us, and the procedures performed
7 us, there are no whistle-blower ¢ complaints received by the C -ompany during the vear.

The Company is not a Nidhi C ompany. Accordingly, clause 3(xi) of the Order is not
applicable.

(xufy  According to the information and explanations given to us, and the procedures performed by
us, the Company is in compliance with Section 177 and 188 of the C _ompanies Act,2013 \x.fnh
tespect to applicable all transactions with the related parties and the details of related party

transactions have been disclosed in the financial statements as required by the applicable

accounting standards.

Paudit

(xrv) (&) Inour opinion and based on our examinaton, the Company does not have an interna

1wt required to have an internal audit « per provisions of the Companies

tern and is

M
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(b) The Company did not have an internal audit the period under aud

Accordingly, clause 3(xiv) of the Order is not applicable.

According to and explanations given 1o us, and the procedures perfc

1

us, during the vear the Company has not entere
directors or persons connected with its directors. and hence provisions of section 192 of the
Act, 2013 are not applicable to the Company.

d into any non-cash rransactons with its

Companie

(vt) (@) The Company is not required to be r -gistered under Section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, clause 3(xv1j(a) of the Order is not applicable

the Reserve

s defined m the regulations made

s ot a Core Tnve

tment Company (CIC)

(¢) The Compan
by the Reserve Bank of India. Accordingly, clause 3(xvi)(e) of the Ord

3

ler is not Jpphcah

(d) According to the information and ex xplanations provided to us during the course of audit
2? ¥
the Group does not have any CIC. Accordingly, the requirements of clause ° 3(xvi)(d) are not

applicable.

37

(svit)  The Company has not incurred any cash loss in the current financial vear 2022-23 and
has incurred cash losses of Rs. 4,92,929.27 hundred during immediately prec cdmg
financial year

{xvut)  There has been no resignation of the statutory auditors of the C —ompany during the year.
Accordingly, clause 3(xviil) of the Order is not applicabl
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), nothing

uncertalnty exists as on the date of the audir report that the Company is not capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within

a period of one year from the balance sheet date. We. |

owever, state that this is not an

assurance as to the future viability of the Company. We further state that our reportng
is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one vear from the
balance sheet dace, will get discharged by the Company 2s and when they fall due.

{xx) The Section 135 of the Companies Act, 2013 with regards to Corporate
Respounsibility are not applicable to the Company. Accordingly, clause 3(xx) of t

1s not applicable.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: 005975N
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Rink:

Partner
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Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Linnet Properties
Limited (‘the Company’) as of 31 March 2023 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAT"). These responsibilities inciude the design, implementation and

/

maintenance of adequate internal fi

ancial controls that were operating effectively for 1 orderly

and efficient conduct of rthe Company’s business, including

nof frauds and er

safeguar

is assets, the prevention and d )
i ~relinble Anancia

and the tmely preparation

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
hinancial statemnents based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under secton 143(1 0) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and both, issued by ICAIL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all marerial LeSPects.

v of the nrerna

Our a nvolves performing procedures to obtain audit evidence abour the adequa

b if}'““
staternents and their operating etfecuveness. Our audi

financial control system with reference to financial
of internal financial controls with reference to financial statements included obtaining an understanding of
mternal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opiaion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements
f3
A Company's internal financial controls with reference to financial statements is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A Company's
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made only in accordance with authorisations of management and directors of the
reaso:

wble assurance regarding prevention or timely detection of unauthorised acquisiion, use, o
disposition of the Company's as:

that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
mncluding the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to fature periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the polics

s or procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference

to financial statements and such internal financial controls w th re wce to financial statements were
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For Agarwal Prakash & Co.

e

Rinki

Partner
Membership No,
UIDIN: 235227

5227¢
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BBHAZY

Place: Guruge:
Date: 24 May 2023




L1

e
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This is the balance sheet referred to In our teport of even date.

For Agarwal Prakash & Co.
Chartered Accountants

Firra's Registration Number : 005975N

Place: Gurugram Sy
Date: 24 May 2023
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For and on behalf of the Board of Dir
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LANNET PROPERTIES LIMITED
Al arsount in € hundred, nnless otherwise stated
Balance Sheet as at Note 31 March 2023 31 March 2022
1. ASSETS
Non-current assets
{a) Non-current tax assets, net 6 . 9,750.00
. - 9,750.00
Current assets
(a) Inventories 7 1,587.90 1,587.90
(1) Vinancial assets
Cash and cash equivalents 8 509.90 433.90
2,097.80 2,021.80
Total of Assets 2,097.80 11,771.80
1L EQUITY AWND LIABILITIES
Equity
{n) Equiry share capital 9 5,000.00 5,000.00
(b) Orther equity (4,93,471.19) (4,93,802.19)
) (4,88,471.19) (4,88,802.19)
Liabilities
Current Habilities
Fin iabili
Borrowings 10 490 500.00 00
Orther financial labilities i 68,99 73.99
TTT4,90,568.99 TTT00,575.99
Total of Equity and Liabilities T2,097.80 1,710
Summary of significant accounting policies 5

CCIOrs

Meetu Mathuy Ajay Kumar Jolly
Director
[DIN:09643867)

Director
[DIN:09643866]



LIMITED

All amount in € hundred, unless otherwise stated

ment of profit and loss for the

Year ended 31 March

Note 2022 2021
Revenue
Revenue from operations 12 - 9,75,000,00
Other Income 13 390.00 -
Total of Revenue B 390.00 9,75,000.00
Expenses
Cost of revenue {4

- Cost of incurred during the year -

- {increase) / decrease in real estate project under development - - 13,75,000.00 13,75,000.00
Other expenses 15 59.00 92,929.27
Total of Expenses 59.00 14,67,929.27
Profit/ (loss) before tax 331.00 (4,92,929.27)
Tax expense 16
Current tax .

Deferred tax charge/ (credit) - . L
Profit/ (loss) after tax 733100 (4,92,929.27)

Orther comprehensive income

5\ 7 e il s B
A0 Treros that will not be

ed o profit or loss

() Income tax rela 2 that will not

Trems thar will be rec

ssified to profic or loss

Total other comprehensive income net of tax
Total comprehensive income for the year

Earnings per equity share

Fiquity share of par value TH0/- cach
Basic (3)
Diluted ()

Summary of significant accounting policies

The accompanying notes are Integral part of the financial swtements

ified to profit o

Income tax relating to irems that will be reclassified to profit or foss - -

331.00 (4,92,929.27)

17
0.66 (985.86)
0.66 (985.86)
5

This is the stacement of profit and loss referred to 1n our report of even date

For Agarwal Prakash & Co.
Chartered Accountants

Fiem's Registration Number : 005975N

ks

Rinki
Partner

Place: Gurugram
Date: 24 May 2023

For and on behalf of the Board of Directors

M“‘““*“‘Z
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‘ik,ul&,@uﬁf(f\/ﬁ/
Meetu Mathur Ajay Kmar Jolly
Director Director
[DIN:09643867] [DIN:09643866]



LINNET PROPERTIES LIMITED
Al amount in € hundred, unless otherwise stared
Statement of Cash Flows for the Year ended 31 March

2023 2022

A. Cash flow from operating activities:
Profit/{Loss) before income tax 331.00 (4,92,929.27)
Adjustments to reconcile net profit/ (loss) to net cash provided by operating activities e _ -
Operating loss before working capital changes 331.00 {4,92,929.27)
Change in operating assets and lHabilities

- Decrease in {nventoties - 13,75,000.00
- (Decrease)/increase in other financial liabilities, other liabilities and provisions (5.00 9.98
Cash generated from / (used in) operating activities 326.00 8,82,080.71
Income rax (paid) / refund received, net 9,750.00 (9,750.00)
Net cash generated from / (used in) operating activities 10,076.00 8,72,330.71

B. Cash flow from investing activities:

Net cash generated from / (used in} investing activides - -
C. Cash flow from financing activities: (Refer note Neo. 35)
Proceed from inter-corporate borrowings - 20,600.00
Repayment of inter-corporate borrowings {10,000.00) (8,92,000.00)
MNet cash generated from / {used in) financing activides (10,000.00) _{8,72,000.00
D, Increase/ (decrease) in cash and cash equivalents, net (A+B+C) 76.00
B, Cash and cash equivalents at the beginning of the year 433.90
F. Cash and cash equivalents at the end of the year (D+E} 509.90

. Reconciliation of cash and cash equivalents as per cash flows staterpent
hoand cash equivalents includes

Cash on hand

Balances with scheduled banks

- In current accounts 509.90 ~ 43390
509.90_ o

The accompanying notes form an integral part of the finandial statements.

This Is the statement of cash flows referred to In our report of even date

For Agarwal Prakash & Co. For and on behalf of the Board of Directors

Chartered Accountants

Firm's Registration Number : 005975N
R S—
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s

Rinki Meetu Mathur Ajay Kumar Jolly
Partoer Ditector Director
[DIN:09643867] [DIN:096438066]

Place: Gurugram
Date: 24 May 2023



LIGNET PROPERTIES LIMITED

LA

Statement of Changes in Equity as at 31 March 2023

{Ay Equity share capital®

All amount in ¥ thousands, unless otherwise stated

(B)

Opening balance | Issue of equity : Iss f equity share
Particulars penmsg atd e ::':ecc: qii:;; Balance as at &(?: ei;l tiitxrf bt;iL Balance as at
s a e
N are eap 31 March 2022 P g 31 March 2023
01 April 2021 during the year year
Equity share capital 5,000.00 - 5,000.00 5,000.00
Other equity
‘ Reserves and surplus Other ,
Particulars Comprehensive Total
Retained earnings Income
Opening balance as at 01 April 2021 (872.91) - (872.91)
Loss for the year (4,92,929.27) - (4,92,929.27)
Other comprehensive income - -
Balance as at 31 March 2022 (4,93,802.19) - (4,93,802.19)
Loss for the year 331.00 331.00
Other comprehensive income -
Balance as at 31 March 2023 (4,93,471.19) - (4,93,471.19)
*Rejer Note - 09 for details
The accompanying notes are integral part of the financial statements
This is the statement of changes in equity referred to in our report of even date.
For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm's Registration Number: 005975N N i\:\
TN ﬁ ! -
o . : P ) i | 40 4 ™ T \Y \,
i{wM Ai.ﬂi;% @) é!; APA L /‘5\ ’ff &, j’; Mw*” B

Place: Gurugram
Date: 24 May 2023

Meetu Mathur
Director
{DIN:09643867]

Ajay Kuamar Jolly
Director

[DIN:09643866]
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MNET PROPE

IES LIMITHED

Summary of significant sceounting policies and other explanatory information for the year ended 31 March 2023
All amowne in ¥ hundred, unless otherwise stared
As at As ay
31 March 2023 31 March 2022
MNote -
Non-curtent tax assers, net
Advance income tax, including tax deducted at souree - 9,750.00
2,750.00

Note-7
Inventories

Real estate project under development (at cast)

Land 1,587.90 1)58?,9(}
Finished Stock of Flats 13,75,000.00 13,75,
Less: cost of revenue recognized (13,75,000.00) (13,75,000 00‘

tilf dare
1,587.90 1,587.90

Note - 8
Cash and cash equivalents
Cash on hand

nces with banks

telriet el

Equity share capital
Authorised Mumiber Amount  Mumber Amount
v share capial of face v

50000 5,000.00 50000 5,000.00
50006 5,000.00 50000 5,000.00
i Issucd, subscribed and fully paid up
Equity share capiwal of face value of 30000 5,000.00 30000 5,000.,00
50000 5,000.00 50000 5,000,006
iii Reconciliation of number and amount of equity shares outstanding at the beginning and at the end of the year
Eduity shares
Balance at the beginning of the year 50000 5,000,00 50000 5,000.00
Add: Issued during the year . - R
Less: Redeemied during the vear . . - .
Balance at the end of the year 50000 5,000.00 50000 5,000.00

iv Rights, preferences and restrictions Att‘if:h(‘ﬁx 1o equity shares

The holders of equity shares are entitled 1o ¢ ¢ dividends as d

ared from time to time, and are entited to one vote per share at meetings of the

Company. In the event of liquidation of the Company, the remaining assets of the Company shall be distributed to the holders of cquity
proportion ta the number of shares held to the total equity shares outstanding as on that date. All shares rank equaily with regard o the €
residual assets,

“

50,000 (previous year 50,000) equity shares of the Company is held by holding company namely Indiabulls Real Estate Limited and its nominees.

=

vi Details of sharcholder holding more than 5% share capital
MName of the equity shareholder Number of shares Number of shares

Indiabulls Real Estate Limited (including nominee shares) 50,000 50,000




T PROFERT

5 LIMITED

Saremary of significant sccountng policies and other explanatory informadon for the year ended 31 March 2023

vii Disclosure of Shareholding of Promoters

Disclosure of shareholding of promoters as at 31 March 2023 is as follows :

Al amoune in T hundred, unless otherwise stated

As at
31 March 2023

As at
21 March 2022

Promoter Name

Share Held by Promoters

As at 31 March 2023

As at 31 Mazch 2022

% Total | % Change during
Number of sharesi % Total of Shares MNumber of shares of Shares the year
Indiabulls Real Estate Limited
{including nominee shares) 50,000 100 50,000 100 -
Total 50,000 100 50,000 100 -

Promoter Name

Share Held by Promoters

As at 31 March 2022

As at 31 March 2021

MNumber of shares

% Tatal of Shares

MNumber of shares

% Total
of Shares

% Change during
the year

Indisbulls Real Fstate Limired
{including nominee shares)

50,000

100

50,000

100

Total

50,000

100

50,000

100

Company does not have

back any share

MNote - 10
Borrowings ~ current
Unsecured loans

Loans and advances (o relased parties

MNote - 11
Other financial liabilities - current
Expenses payable

4.90,500.00
4,90,500.00

68.99
68.99

3, 500,00




Zummary of s

e

1 ended 31 Mareh 3823

fer exple

seory informaion foy the

All agnount in € bundred, unless otherwise stated

For the year ended For the year ended
31 March 2023 31 Marech 2022
Note - 12
Revenue from operations
Revnue n real estate project under develag 9,75,000.00
- 9,75,000.00
Note - 13
Other income 390.00 -
390.00 -
Note - 14
Cost of revenue
Cost mearred doving the - -
Opening stock 1,587.90 13,76,587.650
Closing stock {1,587 903 {1,587.90
- 13,75,000.60
Note - 15
Other expenses
Bank charges - 147
Auditor's remuneration - as auditor {nfer st (1) below) 59.00 59,0t
Rutes and taxes i 723147
Others - 65,260.63
Brokerage and marketing expenses - 20,377.50
59.00 92,929.27
Dealls of avditor’s ¢
Auditor's remuneration
ir fec )0
55.08
Note - 16
Income tax
Tax expense comprises off
Corrent tax -
o vax charge/ (credic R
Income tax expense reported in the stasement of profit and loss - -

Sines the company has incurred lusses during the financial year 2022-25 and financial year 2021-22 bence there Is no rax liabilicy as per

ffective tax rate is not relevant and hence

Ve

of Income tax act, 1961, the caleslation of

Deferred tax asset is recognised to the extent that it is probable that future taxable profits will be available against which the deductibie

4,28 hundred on which ne

temporary differences and tax loss carry forward can be utilised. The unabsorbed business losses amount 1o T 4,93

deferred tax assets is recognised .

“The company has anbsorbed business losses amounting to T 4,93,479.28 hundred (31 March, 2022; T 4,93,810.28 hundred) that are available for

offsering for a maximum period of eight vears from the incurrence of loss. The company has not created deferred tax assets on these

unabsorbed losses considering uncertainty involved around future business income.

Now - 17
Eamings per share (EPS)

The Compe Farnings per Share {

compuied using the wi

Y is determined based on the net prafit artibuable w the shareholders, Basie carmings pey share is

ighted avera

ge number of shares ourstanding during the year. Diluted carnings per share is compurad using the weighied
average number of common and dilutive common equivalent shares outsanding during the year including share options, excepy where the resuly
would be anti-dilutve.

The following reflects the income und share data used in the basic and diluted EPS computations:
g it

Profit/ {loss) attributable to equity bolders for basic earnings 33100 (4,92,929.27)
Profit/ (loss) attributable to equity bolders adjusted for the effect of dilution 33100 (4,92,929.27;
Weighted average number of Equity shares for basie/dihited EPS* 50,000 50,000

#No tansaction is there which have impacted the caleulation of weighted average number of shares, No other wansaction involving Equity
res or potensial Equity shares is there between the reporting date and the date of authorisation of these financial statements.

Earnings per equity shate

.66
.66

(1) Basic (33
{2) Diluted (%)




BT PROPERTIES LIMITED

Summary of significant accounting poli

ies and other explanatory information for the year ended 31 March 2023
Al arnount in ¥ hundred, unless otherwise stared
Mote - 18
A)  Financial Instruments by category

For amortised cost instruments, carrying value represents the best estimace of fair value.

31 March 2023 31 March 2022
FVTPL FVOCI Amortised FVTPL FVOCI Amortised
(Seenote 1 (See note 2 cost (See note 1 {See note 2 cost

below) betow) below) below)
Financial assets
Cash and cash equivalents - - 509.90 - - 433.90
Total financial assets - ~ 509.90 - - 433.90
Notes
1

1. These financial assets are mandatorily measuted at fair value through profit and loss.

2. These financial assets represent investments in equity instruments designated as such upon initial recognition.

31 March 2023 31 March 2022
FVTIPL FVOCl Amortised FVTPL FVOCl Amortised
cost cost

Financial Habilitics

- 300
Cither financial habiliges - - £8.99 - - 73,99
Toral financial linbilities - - 4,90,568.99 - B 5,00,573.99

By Fair value measurements
{1} Fair value hierarchy
Pinancial assets and financial Habilities measured ar {aiv value in the stateme three Levels of 2 fair value

I

1t of financial positon are grouped m

he thiee Levels are defined based on the observability of significant inputs to the measurement, s follou

Level 1 quoted prices (unadjusted) in active markets for financial instruments,
Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise

the use of observable marker data rely as little as possible on enti ecific estimates.

Level 3: If one or more of the significant inputs is not based on observable matker data, the instrument is included in level 3.

is has been shown

Company does not have any financial assets and financial liabilities that are required to be measured at fair value so no analy
for fair value measurements.

{15} Financial instuments measured at amortised cost

Financial instruments measured at amortised cost for which the carr r valug,

¢ value is the
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A

)

{C

-

Financial risk menagement

The Compar

activities txpos

¢ it 1o market rsk, lquidity risk and e dsk. The company's board of disectoss

t and oversight of company’s dsk managerent f
and how the entity man

has overall respor

establishrae:

ains the sources of rsk which the endyy is

AMEW 5 NOE ¢

gee the

isk and relased impact in the firancial stawments

Credit risk

Credit risk refers to the risk of default on its ob

sation by the counterparty resulting in « financial loss. Maximum exposure to Credit oisk

prirmarly comes from trade receive

Credit risk on cash and cash equivalents is limited as we generally invest i deposits with banks and financads instutions with high eredit ratng

1 by i ional and domestic credit rating agenci

Company does not have any trade recefvables and s on reporting date,
Credit risk managenent
The finance funcion of the Company assesses and manages credit visk based on internal exedit rating system. Internal credit rating s performed

for each class of financial instruments with differene characreristics. The BEatiey classifies s financial asses into the following categories based
on the assamptions, inputs and facrors specific to the class of financial assees.

As Low credit risk
B: Moders

C: High credit risk

e eredic risk

Assets under credie risk -

Credit rating Particulurs 31 March 2023 | 31 March 2022

uivalenes 50990

conside

ok expasire

Provision for expected credit losses

The Company provi anisin

for expected ceedit toss based on

Company does not have such {

posits an LRUNCNLS

!asset which

peeied credit loss

Eupected creditloss for rade receivables under sirplified apptoach

ny wade eeccivables,

=

Company does not ha

Licquidity tisk

The company's principal sources of liquidity are
anding bank borrowings. The company believes rhat the w
also have an option to atrange funds by taki

h and cash cquivalents and the cash flow that is generated from operatons. The company

has no outs rhing capital is sufficient 1o meet {ts current requirements. Company

g loans and bormwing {olding Company/ Uldmate Holding Company/ Fellow Subsidiary

company. Aceordingly ne liquidity risk is being porceived.

Maturitics of financial labilities

ongractual ms

The tables below analy:
de
wrqual their carrying balane

the Company’s financial labilid

s Intor relevant muanity groupings based on their < writies for all non
ed in the rble are the contmactual undiscounted cash flows. Balances due within 12 months
signifi

financial liahilities. The amounts disclos

ax the impact of dizcounting

31 Mlareh 2023 Lessthan i | Between i | Borween 2 [Between 3 and 4] More than d
yeuy and Z years | and 3 yoars yoars years
Non-derivatives
Brorrowings 4,90.500,00 - . - . 4,90,500.00
Other Financial Liabilities 68,99 E - - - 68.99
Total 4,90,568,99 - - - - 4,90,568.9%
31 March 2022 Less than 1 | Between 1| Between2| B Jand | More than 4 Total
year and 2 years | and 3 years 4 years years
Mon-derivatives
Borrowings 5,00,500.00 - - N £,00,500.00
Other Financial Linbilities 73.99 - - - . 73.99
Total 5,00,573.99 - - - - 5,00,573.99
Market risk

Foreign exchange tisk

Company does not have any forelgn currency xisks and therefore sensitvity analysis has not been shown,

Intercst rate risk
Company does not bave any interest rate risks and therefore seositivity analysis has notbeen shown,

Price risk
Company does not have any price risk




Mote - 21

Undiscloge

neome

Fhere is no such income which has not been disclosed in the books of accounts, No such income is surreadersd or disclosed as i farch 2023 and 31 March 2022 in the s

s wnder Income "Tax Act, 1961

come during the year ended 31

Notwe - 22
Details of Crypro Cutrency or Virtual Currency
Profitor g Crypto curren:

on transactions involi

v or Viewal Currency For the year ended 31 March 2023 and 31
March 2022
Amount of curreney bield as ar the reporting date For the year ended 31 March 2023 and 31
March 2022

advances fromm any person for the purpose of trading or investing in Crypto Currency / virtual curreney For the year ended 31 March 2023 and 31

March 2022

Deposits

Note - 23
Ratio Analysis
The following are analytical ratios for the year ended 31 March 2023 and 31 March 2022

Particulats MNumerator Denominator 31 March 2023 31 March 2022 Variance
Current Ratie Current Assets Currens Liabilities 0.00 0.00 5.88%
Debe Hquity Rano# Total Debis Shareholder’s Bquity WA NA

o o Fauiey (ROE)™ Net Profit After Taxes Average Share holder’s Equity A NA

#Ratio an nor be calend

ed due to negative sharcholder’s equity during th

current year xs well a5 in previous y

1 cin Dot be ¢

at ulared due w0 negative earnin

s and net loss during the current vear a5 wel

s {n presvious ye

sowing ranos ase o view of t have &

ot profi o

Nowe -~ 24

Wittul Defaulien
MNebapk

ncial mstitution has dectared & ¢ ended 31 March 2023 and 31 March 2022

s cotpany as "Wilkl

defauiter” during the y
g e y

Note -

Details in respect of Utitization of Borrowed funds and shase premium:

Particulars Description
Transactions where an entity has provided any advance, loan, or invested funds to any other person} No such transaction has wken place during the year ended 31 March 2023 and 31 March 2022

{s) or entiry/ entities, including foreign eniities

Transactions wher

an entity has received any fund fram any person (s) or eatity/ entities, inci

Na such transaction has aken place during the vear ended 31 March 2023 and 31 March 2022

relgn entity.

26
Relationship with Strock off Companies:

Note

registration of charges or satisfaction is required with R rar of Companics have been done. No regismation or satisfaction is pending for the vear ended 31 March 2023

1 March 2022,

Note - 47

Registration of charges or satisfaction with Registrar of Companies:

tration of charges or sadsfaction is required with Registrar of Companie wnded 31 Mareh 2023 & 31

have been done, No registration o satisfacton is pending for the y

pliance with number of fayers of companies:
The company has complied with the number of layers preseribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 and no fayers of companies

s been established bevond the limit peescribed as per above said section / rules for the year ended 31 March 2023 and 31 March 2022

Loan or advances granted 1¢ the promoters, directors and KMPs and the related parties:

No loan or advances in the nature of loans are granted to the promoters, director
any athet person during the vear ended 31 March 2023 and 31 March 2022, that are:

Iy or jointly with

{3} repayable on demand or
{b) without specifying any terms or period of repayment




Nature of principal activities

Linnet 1 ’%O}Wtﬂm Limited (“the Company”
real estate and other related and ancillary acavities, The Company has its re ;Ni
Center, Towet — 1, 4th Floor, 5. B. Marg, Elphinstone (W), Mumbai — 400013

Y was incorporated on 05 4 ‘;p;ﬁ 2011 and is engaged in the business
red office One Internationa

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies
(Indian Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA”),as amended and other
relevant provisions of the Act.

The Corapany has uniformly applied the accounting policies during the periods presented except where a newly
issued accounting standard is initially adopted ot a revision to an existing accounting standard requires a change
in the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2023 were authorized and approved for issue by the Board
of Directors on 24 May 2023. The revisions to the financial statements are permitted by the Board of Ditectors
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement
Re( ent accounting pronouncements Ministey of Corporate Affairs (“M(,f‘x”" notifies new standards or amendments to the
o g s T,zﬂd’nfj‘% under Companies {(Indian A(&ouulmg Standards) Rudes as issued from time to time.

O 31 March 2023, MCA » amuxau} the Companies (Indian Accounting Standards) Amendment Rules, 2023, a5 bele

Ind AS 1 - Presentation of Financial Statements

This amendment rc:q«xiﬂ“% the entities to disclose their material accounting policies rather than their sigmficant accounting
p(}hf“i(‘x The effective date for adoption of this amendment is annual pemuda beginning on or after 01 April 2023, The
Company has evaluated the amendment and the impact of the amendment s insignificant in the financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estmates and Errors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments to Ind AS 8 to help
entities distinguish changes in accounting policies from changes in accounting estimates. The effective date for adoption of
this amendment is annual petiods beginning on or after 01 April 2023. The Company has evaluated the amendment and
thete is no impact on 1ts financial statements.

Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that
3 s + 38 S
" 1 + H : M ot gy U & P Iy ok 7 . F 3 - sdnie e b io R g
give rise to equal and offsetting remporary differences. The effective date for adoption of this amendment is annual periods
bepinning on or after 01 Apridl 2023, The Company has evaluated the amendment and there is no impact on its financial
& o 4 b 4
statement,

Basis of Accounting

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for
certain financial assets and financial liabilities and share based payments which ate measure at fair values as explained
in relevant accounting policies. Fair valuations related to financial assets and financial liabilities are categorised into
level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements are observable.




and measurement b

have been prepared using the signific 68
summarnsed below. These were used throughout all penods prese

“ompany has applied certain accounting policies and exemptions upon transition to lad AS,

cept where the

5.1 Cusrent versus non-current classification

All assets and liabilities have been classified as current or non-curtent as per the Company’s normal operating cycle
and other criteria set out in Companies Act 2013. Deferred tax assets and Habilities are classified as non-current assets
and non-curtent habilities, as the case may be.

5.2 Inventories

Land other than that wansferred to real estate projects under development 1s ralued at lower of cost or net realizable
value.

Real estate project under development includes cost of land under development, internal and external development
costs, construction costs, and development/ construction materials, borrowing costs and related overhead costs and is
valued at lower of cost ot net realizable value.

Net realisable value is the estimated selling price in the ordinary course of buasiness less estimated costs of completion
and estimated costs of necessary to make the sale.

5.3 Revenue recoguition
Revenue from contract with customer

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company
applies the revenue recognition criteria to each nature of the revenue transaction as set out below.

Revenue from real estate properties advisory and management services

Income arising from real estate properties advisory services is recognised in the period in which the services are
being rendered. The Company considers the terms of the contract and its customary business practices to
determine the transaction price. The consideration promised in a contract with a customer may include fixed
consideration, variable consideration (if reversal is less likely in future), or both.

Interest income
Interest income is recorded on accrual basis using the effective interest rate (HIR) method.

Dividend income
Dividend income is recognised at the time when right to receive the payment is established, which is generally when
the shateholders approve the dividend.

Income from sale of Investment
Profit on sale of investment is recognised on the date of its sale and is computed as excess of sale proceeds over its
carrying amount as at the date of sale.

FRN

008R75N
New /
&




Borrowing ¢

et 4

: c : g as 3pit§§: .
during the period of time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying
asset is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs
are charged to the statement of profit and loss as incurred.

5.5 Impaitment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaized, based on
internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash generating
anit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset belongs is less
than its cartying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there is an indication
that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is
reflected at the recoverable amount. Impairment losses previously recognized are accordingly reversed in the
statement of profit and loss.

5.6 Foreign currency

Functional and presentation cuvrensy

The financial statements are presented in Indian Rupee (‘INR’ or ) which is also the functional and presentation

currency of the Company,

Trausactions and balances

Foreign currency transactions are recorded in the functional currency, by applying to the &
functional currency and the foreign currency

change rate between the

at the date of the transaction.

Foreign currency monetary items ate converted to functional currency using the closing rate. Non-monetary items
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the date
of the transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates different
from those at which they were initially recorded, ate recognized in the statement of profit and loss in the year in which
they arise.

5.7 Financial instruments
Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of the
financial asset is also adjusted.

S’ﬁéwqﬂe‘)z[ nieastirerient

i. Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the
following conditions are met:

e The asset is held within a business model whose objective 1s to hold assets for collecting contractual cash
flows, and

o Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.




3

S 109

i Equity investments — All e quz 1y nve
measured at fair value. Equity mstruments v

vscape of ‘Ind » Financial Instruments’ (I

h are beld for trading are generally classified as at fair value
through profit and loss (FVIPL). For all other equity instruments, the C ‘H}P’lﬁ) decides to classify the same
either as at fair value through other comprehensive income {?W"QC?} or fair value through profit and loss

(FVTPL).

iii.  Mutual funds — Al mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss
(FVTIPL).
v )

De-recognition of financial assets
A financial asset is primarily de- rﬁwgmsed when the rights to receive cash flows from the asset have expired or the
Company has transferred its rights to teceive cash flows from the asset.

Financial liabilities
Ludtial recognition and measurement

All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial liabilidies is also adjusted. These liabilities are classified as amortised cost.

Subsequent measurement — Amiortised cost

Subsequent to initial recognition, long-term liabilities are measured at amortised cost using the effective interest rate
ethod

method.

nancial fabilities

£
A financial hability ts de-recognised when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the term
of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of
the original Hability and the recognition of a new lability. The difference in the respe ective carryig amounts is
recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offser and the net amount is repoztcd in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basts, t
realise the assets and settle the liabilifes simultaneously.

5.8 Impairment of financial assets

fn accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets.

ECL is the difference between all contractual cash flows that ate due to the Company in accordance with the contract
and all the cash flows that the Company expects to receive. When estimating the cash flows, the Company is requited
to consider ~

o Al contractual terms of the financial assets (including prepayment and extension) over the expected life of the
assets.

o  Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Trade receivables
The Company applies approach permitted by Ind AS 109, which requires lifetime expected credit losses to be
recoguised for trade receivables.




For tecognition of impairment loss on other financial assets, the Company determines whether there has been a

yition and if credit risk has increased significantly, unpairment

iy

significant increase in the credit risk since inutial recog
loss ts provided.

5.9 Income taxes

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except the
ones recognized in other comprehensive income or ditectly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in accordance
with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income ot in equity).

Minimum alternate tax (‘MAT") credit entitlement is recognised as an asset only when and to the extent there is
convincing evidence that normal income tax will be paid during the specified period. In the year in which MAT credit
becomes eligible to be recognised as an asset, the said asset is created by way of a credit to the statement of profit and
loss and shown as MAT credit entitlement. This is reviewed at each balance sheet date and writes down the carrying
amount of MAT credit entitlement to the extent it is not reasonably certain that normal income tax will be paid during
the specified perod.

Deferred tas

nised to the

habilities are g

serally recognised in full for all taxable temporary differences. Deferred rax assets are
at that it is probable that the nnderying tax Joss or deductible tempora i
atilised against future taxable income. This is assessed based on the Company’s forecast of future operating results,
adjusted for significant non-taxable income and expenses and specific limits on the use of any unused tax loss.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

difference will be

-
S

+

Deferted vax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset 18
realised or the Hability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside
statement of profit or loss (either in other comprehensive income or in equity).

5.10 Cash and cash equivalents

Cash and cash equivalents compzise cash on hand, demand deposits and other short-term highly liquid investments
that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in
value.

5.11 Provisions, contingent liabilities and contingent assefs

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is material.

Contingent lability is disclosed for:

o Possible obligations which will be confirmed only by future events not wholly within the control of the Company
or

e Present obligations atising from past events where it is not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset 1s recognized.




512 Eamings per shate

Basic earnings per share s calculated by dividing the net profit or loss for the perod attrbutable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding during
the period. The weighted average number of equity shares outstanding duting the peniod is adjusted for events
including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the pedod attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares.

513 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and labilities and the related disclosures.

Significant management judgenments

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impainment of
assets requites assessment of se -ecoverable

o
reral external and internal factors which could result in detericration of

amouwnt of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Defined benefit obligation (DBO) ~ Management’s estimate of the DBO is based on a number of undedying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary incieases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the mstrument.

Provisions — At each balance sheet date, basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However the actual
fupure outcome may be different from this judgement.

Significant estimates
Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of

depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertamnties in these
estimates relate to technical and economic obsolescence that may change the utilisation of assets,
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Mote — 30

Capital management

"The Company’s objectives when managing capital are to:

* Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders
and benefits for other stakeholders, and

* Maintain an optimal capital structure to reduce the cost of capital

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
sharcholders, return capital to shareholders, issue new shares or sell assets to reduce debt. Consistent with others in the
industry, the Company monitors capital on the basis of the following gearing ratio.

31 March 2023 31 March 2022
Net debt* 489,990.10 500,066.10
Total equity 488,471.19 488,802.19
Net debt to equity ratio (1.00) (1.02)

“Net debt includes Long Term Borrowings, Short Term Borrowings and current maturity of Long term borrowings net
of cash and cash equivalents (Including FDR and other liquid securities).

Note -~ 31
Helated party transactions

Relationship Mame of the related parties
Related parties excercising control
Holding company Indiabulls Real Estate Limited

(i) Statement of transactions with related parties

Nature of transactions Holding Company

2022-23 2021-22

Loans and advances from taken/(repaid) 10,000.00 872,000.00 |

(ii) Statement of balances outstanding:

31 March 2023 31 March 2022

Loans and advances from taken holding company 490,500.00 500,500.00

Disclosures in respect of transactions with identified related parties are given only for such period during which such
relationships existed.

Note ~ 32
Contingent liabilities and commitments
There are no contingent liabilities and commitments to be reported on 31 March 2023 and 31 March 2022.




Note — 33
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™):

S. no, Particulars Amount
1) The principal amount and the interest due thercon remaining unpaid to any
supplier as at the end of each accounting year; Nil
1) The amount of interest paid by the buyer in terms of section 16, along with the
amounts of the payment made to the supplier beyond the appointed day during Nil
each accounting year;
iif) The amount of interest due and payable for the period of delay n making
payment (which have been paid but beyond the appointed day during the year) Nil
but without adding the interest specified under this Act;
1v) The amount of interest accrued and remaining unpaid at the end of each .
accounting yeat; and Nil
v) The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise, for the purpose of disallowance as a deductible N

expenditure under section 23.

The above information regarding micro, small and medium enterprises have been determined to the extent such
parties have been identified on the basis of information available with the Company. This has been relied upon by
i i E i <
the auditors.

Note-34
Segment Reporting

The Company's primary business segment is reflected based on principal business activities carried on by the
Company Le. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ 1s considered to
be the only reportable business segment. The Company is operating in India which is considered as a single

geographical segment.

Note -~ 35
Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Particulars Curre.m Total
borrowings

Net debt as at 01 April 2021 1,372,500.00 | 1,372,500.00
Proceeds from current/non-cutrent borrowings (including current maturities) 20,000.00 20,000.00
Repayment of cutrent/non-current borrowings (including current maturities) (892,000.00) | (892,000.00)
Net debt as at 31 March 2022 500,500.00 500,500.00
Proceeds from current/non-current borrowings (including cutrent maturities) 10,000.00 10,000.00
Repayment of cusrent/non-current bortowings (including current maturities) - -
Net debt as at 31 March 2023 490,500.00 490,500.00
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Note — 36
Other matters

a.

[e

(1.

The Company has not entered into any derivative instrument during the year. The Company does not have any
foreign currency exposures towards receivables, payables or any other derivative instrument that have not been

hedged.

In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues
requited to be credited to the Investor Education and Protection Fund as at 31 March 2023 and 31 March
2022

In the opinion of the Board of Directors, all current assets and long term loans & advances, appeating in the
balance sheet as at 31 March 2023, have a value on realization, in the ordinary course of the Company’s
business, at least equal to the amount at which they are stated in the financial statements. In the opinion of the
board of directors, no provision is requited to be made against the recoverability of these balances.

The Company is a wholly owned subsidiary company of Indiabulls Real Estate Limited, whether directly or

indirectly which is having a net worth of = 674,022,747.46 hundred. The Company will get all necessary support
financially and otherwise from its ultimate ﬂo}d_mg company/holding cump'm’ and thus, the Company is
capable of 1 m‘ea.m m hdi)hlil{’:‘b cmwuw at the date of balance sheet as and when they fall due within 2 period
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