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INDEPENDENT AUDITOR’S REPORT

To the Membets of Lenus Infrastructure Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Lenus Infrastructure Limited (“the
Company”), which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as "the financial
statements').

In out opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
mannet so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA’s) specified under section
143{10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Fmancial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical sequirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Ditectors is responsible for the other information. Other information does not
include the financial statements and our auditot’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial seatements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in_the audit, or otherwise appears to be materially
misstated.




If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
tespect to the preparation of these financial statements that give a true and fair view of the financial
posttion, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting priaciples generally accepted in India, including the Ind AS
specified under section 133 of the Act This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due o fracd or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
contifue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realisdc alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reposting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or etror, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not 2 guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide 2 basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misreptesentations, or the override of internal control.

* Obtain an understanding of internal control refevant to the audit in order to design audit procedures
that are appropriate in the citcumstances. Under section 143(3)() of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by manigﬁment.
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* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern,

* Lvaluate the overall presentation, structure and content of the financial statements, including the
cisclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those chatged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requitements

As required by the Companies (Auditor’s Reporty Order, 2016 (“the Order™), issued by the Central
Government ol India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A,
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

() We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(k) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appeazs from our examination of those books.

(c) The financial statements dealt with by this Report are in agreement with the books of account.

{(d) In our opiion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

(¢} On the basis of the written representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

() With respect to the adequacy of the internal financial controls with reference to financal statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B’

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position.

. The Company did not have any long-tetm contracts inclading derivative contracts for which there
were any material foreseeable losses as at:31Magch 2021.
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tii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021,

(h) With respect to the matter to be included in the Auditors Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.

Chartered Accountants
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Membership No. 535106
UDIN: 21535106 AAAABY 7940

Place: Guruggam
Date: 16 April 2021



Annexure A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the firancial statements for the year ended 31 March 2021, based on the audit procedures
performed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by vs in the normal course of audit, and to the best of our knowledge and belief,
we report that:

0

(i)

(iii)

{iv)

v)

As the Company has no fixed asset during the year. Accordingly, the provisions of clauses
3(B(a), 3()(b) and 3(1)(c) of the Order are not applicable to the Company.

As the Company has no inventory during the year. Accordingly, the provisions of clauses
3(ii} of the Order are not applicable to the Company.

The Company has not granted any loans, secured or unsecured to companies, firm, limited
liability partaerships or other partics covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii){b) and 3(ii){c) of the
Otder are not applicable to the Company.

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, investments, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Company's products / services. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable to the Company.

(vi) (#) Undisputed statutory dues including provident fund, employees” state insurance, ncome-

tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and
services tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a petiod of more than six tmonths
from the date they became payable.

(b) According to the information and explanations given te us, there are no dues of Income

{viii)

(i)

‘Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax , Cess on

account of any dispute, which have not been deposited.

[n our opinion, the Company has not defaulted in repayment of loans or borrowings to
any [inancial mstitution or debenture-holders during the year. Further, the Company has
no loans or borrowings payable to a bank or government during the year.

As explained to us, no money raised by way of initial public offer or further public offer
(including debt instruments) during the year. The Company has not obtained any term
foans during the year. Accordingly, the provisions of clause 3(ix) of the Order are not
applicable to the Company.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.




(v}

()

{xvi)

In our apinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any managetial
remuneration. Accotdingly, the provisions of clause 3(xi) of the Order are not applicable to the
Company.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the yeat, the Company has not made any preferential allotment or private placerment of
shares or fully of partly convertible debentures.

In our opinion, the Company has not enteted into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-TA of the Reserve Bank of India
Act, 1934,

For Agarwal Prakash & Co.
Chartered Accountants

Praveen Kesha

Pattner

e

Membership No. 535166
UIDIN: 21535106 AAAABY 7940

Place: Gurugram
Date: 16 April 2021



Annexure B to the Independent Auditor’s Report

With reference to the Annexure B referred to in the Independent Aunditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Lenus
Infrastructure Limited (the Company’} as of 31 Match 2021 in corjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is tesponsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note™) issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and erross, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act,

Auditors’ Responsibility

Our responstbility 18 to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted out audit in accordance with the Guidance Note
and the Standards on Audidng, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

OQur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
ol internal financtal controls with reference to financial statements, assessing the tisk that a material
weakness exists, and testing and evaluatng the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the tsks of material misstatement of the financial statements, whether due to fraud or
Savers

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for
our audit opinion on the Company’s internal financial conwols with reference to financial statements.

Meaning of Internal Financial Controls with teference to Financial Statements

A Company's internal financial controls with reference to financial statements is # process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in aggordagce with generally accepted accounting principles. A
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Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention ot timely detection of unautherised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with teference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the snternal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opmion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants....

Praveen Keshav
Partner :
Membership No. 535106
UDIN: 21535106 AAAABY 7940

Place: Gurugram

Date: 16 April 2021



LENUS INFRASTRUCTURE LIMITED

All amount in ¥ hundred, unless otherwise stated

Balance Sheet as at Note 31 March 2021 31 March 2020
I. ASSETS
Current asseis
(@) Financial assets
Cash and cash equivalents G 28.30 104.32
28.30 Az
Total Assets 28.36 104.32
Il EQUITY AND LIABILITIES
Equity
(a) Liguiry share capiral 7 5,000,00 5,000.00
(i) Other equity {1,376,755.70) (1,376,683.68)
(1,371,755.70) {1,371,683.68)
Liabilities
Curecat liabilitics
{w) Financial liabilities
Borrowings 8 1,371,720.00 1,371,670.060
Creher financial liabiities 9 G64.00 118.00
1,371,784.00 1,371,788.00
Total Equity and Liahilities 28.30 104.32
Summary of significant accounting policies 5

The accompanying notes are integral part of the financial sttements

This is the balance sheet referred to in our report of even dare.

For Agarwal Prakash & Co.
Chartered Accountants

Firm's Registzation Ny
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Praveen [({%sh‘avc‘ji\ oW
Partner T o
s
Place: Gurugram
Date: 16 April 2021

For and on behalf of the Board of Directors
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Dircctor
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Amitava Acharya
Director
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LENUS INFRASTRUCTURE LIMITED

Al amount in ¥ hundred, unless otherwise stated

Statement of profit and loss for the

Note

Year ended 31 March
2021 2020

Revenue
Revenue from operations

Total Revenue

Expenses
COrther expenses

Total Expenses

Profit/ {loss) before tax

Tax expense

Current tax

Deterred tax charge/ (erediy)
Profit/(loss) after tax

Other comprehensive income

A (i) Tremns that will not be reclassified to profit or loss

(i} Income tax celating to items that will not be reclassified to profir or loss

B (i) ltems that wilt be reclissified w profit or loss

(if) Tncome rx relating to ttems that will be reclassified o profit or loss

Total other comprehensive income net of tax
Total comprehensive income for the year
Earnings per equity share
Equity share of parvalue T 10/- each

Basic %)

Diluted &)

Summary of sigaificant accounting policies

The accompanying notes are integral past of the financial statements
Fing gral

Thus is the stacement of profit and foss referred ro in our report of even date

For Agarwal Prakash & Co.
Chartered Accountants

I

Praveen 5
Partmer

Place: Gurugram
Date: 16 April 2021

72.02 152.36
7202 152.36

(72.02) (152.36)

(72.02) T (152.36)

(72.02) (152.36)

(0.14) {0.30)
©.14) (0.30)

For and on bebalf of the Board of Directors

o -
o ¢ L ;\.‘M&a
;iniu jadav Amitava Acharya

Director Director
[DIN:03496593] [12IMN:08590534)



LENUS INFRASTRUCTURE LIMITED

Alf amount in & hundred, unless otherwise stated
Statement of Cash Flows for the Year ended 31 March

2621 2020

A, Cash flow from operating activities:

Loss before income tax for the year (72.02) (152.36)
Adjustments to reconcile aer profit to ner cash provided by operating activities: - -
Operating profit/(loss) before working capital changes and other adjustment (7200 {152.36)
Change in operating assets and liabilities

Decrease in other financial habilities, other linbilities and provisions (54.00) -
Cash generated from / (used in) operating activities (126.02) (152.36)
Income tax (paid) / refund received, net - 5.00
Net cash generated from / (used in) operating activities (126.02) {147.36)

B. Cash flow from investing activities:

Net cash generated from / {used in) investing activitics - .

C. Cash flow from financing activities: (Refer Noiz 20)

Proceed from inter-corporate borrowings 50.00 200.00
Net cash generated from / (used in} financing activities 50.00 200.00
D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) (76.02) 52.04
E. Cashand cash equivalents at the beginning of the year 104.32 51.68
F. Cash and cash equivalents at the end of the year (D+E) 28.30 104.32

G. Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents includes
Cash on hand ) _
Balances with scheduled banks

- In current accounts 28.30 104.32

28.30 104.32

The accompanying notes are integral pact of the financial statements
This is the statement of cash flows referred to in our report of even date

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants

Firm's Registration Numbt&’r" 5973
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Praveen Keshad

Partner

Place: Gurugram
Dare: 16 April 2021



LENUS INFRASTRUCTURE LIMITED
Statement of Changes in Equity as at 31 March 2021

{A) Equity share capital*

All amount in & hundred, unless otherwise stated

Particulars Opem:sg:talmlce IZ;‘:‘::ZE;‘:;?’ Balance as at I::]‘:::i:;‘:;y Balanice as at

01 April 2019 during the year 31 March 2020 during the year 31 March 2021
Equity share capital 5,000.00 - 5,000.00 - 5,000.00

(B) Other equity
Reserves and
. surplus Other
Particulars Comprehensive Total
Retained earnings Income

Opening balance as at 01 April 2019 (1,376,531.32) - (1,376,531,32)
Loss for the year (152.36) - {152.36)
Other comprehensive income - - -
Balance as at 31 Macch 2020 (1,376,683.68) - (1,376,683.68)
Loss for the year (72.02) - {72.02)
Other comprehensive income - - -
Balance as at 31 March 2021 (1,376,755.70) - (1,376,755.70)

*Refer Note - 7 for details

The accompanying notes are integral part of the financial statements

This is the statement of changes in equity referred to in our report of even date,

For Agarwal Prakash & Co.
Chartered Accountants
Firm Registration Numbet; 005975N

Praveen

Parener

Place: Gurugmm

Date: 16 April 2021

For and on behalf of the board of directors

&

"‘%wjv prlvedng—
Manju Ygdav Amitava Acharya
Birector Director
[DIN:03496593] [PIN:08590534f




LENUS INFRASTRUCTURE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended 31 March
2021

Nature of principal activities

Lenus Infrastructure Limired (“the Company”) was incorporated on 17 October 2007 and is engaged in business of real
estate and other related and ancillary actvities. The Company has shifted its registered office from Indiabulls Finance Centre,
Tower ~ 1, 15th Floor, C5 612/613, 3 B Marg, Elphinstone (W), Mumbai — 400013 Mahasashisa to One Interpational
Center, Tower — 1, 4th Floor, S. B. Maxg, Elphinstone (W), Mumbai — 400013 Mahacashera i the same junisdiction under
Registrar of Companies Maharashira.

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards as
notfied under section 133 of the Companies Act 2013 {the Act’) - read with the Companies {Indian Accounting Standacds)
Rules 2015 {by Ministry of Comorate Atfairs (MCAY)as amended and other relevant peovisions of the Act.

The Company bas uniformly applied the accounting policies dusing the periods presented except where a newly issued
accounting standard is mitially adopted or 4 revision o an exsting accounting standard requices a change in the accounting
policy hitherto in use.

The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the Board of Directors
on 16 Aprnl 2021, The revisions to the financial statements are permitted by the Board of Directors after obtaining necessacy
approvals oz at the instance of regulatory authozities as per provisions of the Act.

Recent accounting pronouncement
MCA vide notitication dated 24 March 2021, makes cereain amendments related to disclosure requirements in Schedule ITF of
the Companies Acrt, 2013 which will be effective for financial year stacting 1 April 2021,

Basis of preparation

The financial statements have been prepared on going concern basis in accordance with accoundng principles generally
accepted in Incia. Further, the financial starements bave been prepared on historical cost basis except for certain financial
assets and financial liabilities and share based payments which are measure at fair values a3 explained in relevant '1ccounrin;,
policies. Fair valuations related to financial assets and financial liabilities are categorised into level 1, leve! 2 and level 3 lnsnd
on the degree to which the inputs ro the fair value measurements are observable. )

Estimation of impact on financials results relating to the global health pandemic from covid-19;

The pandemic of Cotona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around the Globe.
The complete lock dowa announced on 24 March 2020 by the Government of India brought the wheels of economic activity
to a geinding halt. The operations age slowly and gradually cesuming and expected to reach pre ~ COVID 19 level in due
course of time. The Company 15 coutinuously and closely observing the unfolding sitmation and will continue to do so. The
Company has considered the possible impact of COVID-19 in preparing the financial results including the recoverable value
of its assets and its liquidity position based on internal and external information up te the date of approval of these financial
results.

Summary of significant accounting policies ‘

The financial statements have been prepared using the significant accounting policies and measurernent bases summagised
below. These were used throughout all periods presented in the financial statements, except where the Company has applied
cermain accounting policies and exemptions upon transition to Ind AS.

3.1 Cuerent versus non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s notmal operating cycle and other
criteria set out in Companies Act 2013, Deferred tmx assets and Habilities are classified as non-curcent assets and non-cugrent
liabiities, as the case may be.

5.2 Inventories

Land other than that transferred to real estate projects under development is valued at lower of cost or net realizable value.
Real estate project under development includes cost of land under development, internal and external development costs,
construction costs, and development/construcion materials, borrowing costs and related overhead costs and is valued at

lower of cost or net realizable valie.

Net realisable value s the estimated selling price in the ordinary course of business less estimated costs of completion and
estimated costs of necessary to make the sale,




LENUS INFRASTRUCTURE LIMITED
Summary of significant accounting policies and other explanatosy information for the year ended 31 March
2021

5.3 Revenue recognition
Revenue from contract with customer

Revenue is recognised when control is transterred and i accounted net of rebate and raxes. The Company applies the
revenue recognition criteda to each nature of the revenue transaction as set out below,

Bewvenne fram real estate properties advisory ane management servises

Income asising from real estate propecties advisory services is tecognised in the period in which she services are being
tendered. The Company considess the terms of the contract and its customary business practices to determine the transaction
price. The consideration promised in 2 conteact with a customer may include fixed consideration, vanable consideration (if
reversal is less likely io future), or both.

Interest income
Interest income ts recorded on acerual basis using the effective interest rare (EIR) method.

Dividend income
Dividend income 1s recognised at the time when right to receive the payment is established, which is generily when the
shareholders approve the dividend.

Income from sale of Investment
Profit on sale of investment is recognised on the date of its sale and is computed as excess of sale proceeds over its carrying
amount as at the date of sale,

5.4 Borrowing costs

Borrowing costs directly attiibutable to the acquisition, constauction or production of a qualifying asset are capitalized during
the period of time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying asser is one
that necessarily takes subsrantial period of time to get ready for its intended use. All other borrowing costs are charged to the
statement of profit and loss as incusred.

5.5 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication thar ar asset may be tmpaiced, based on internal
or external factors. I any such indication exists, the recoverable amount of the asset or the cash generating unit is estimated,
If such recoverable amount of the asset or cash generating unit to which the asset belongs is less than its carrying amount,
the carrying amount 15 reduced to its recoverable amount. The teduction is treated as an impairment loss and is recognised in
the statement of profit and foss. If, at the reporting date there is an indication that a previously assessed impairment loss no
longer exists, the recoverable amount 15 reassessed and the asset is reflected at the recoverable amount. Impairment losses
previously recognized are accordingly revessed in the statement of profit and loss.

5.6 Foreign currency

Functional and presentation arrency
The financial statemnents aze presented in Indian Rupee (INR” or ©%) whick is aiso the functional and preseatation currency
of the Company.

Transactions and balauces
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between the
functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items ae converted to functional currency using the closing rate. Non-monetary irems
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate ar the date of the
transaction.

Exchange differences ansing on monetary items on settlement, or restatement as at reporcting date, at mates different from
those at which they were initially recorded, are recognized in the statement of profit and oss in the year in which they asise.
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5.7 Financial instcuments
Financial assets

Tnitial recopnition and preasarenzent
All financial assets are recognised initially at fair value and transaction cost that is attdbutable o the acquisition of the
financial asset 13 also adjusred.

Subsequent mreasurenent

i Debt instruments at amortised cost — A ‘debt insorument” is measured at the amortised cost if both the following
conditions agre met:

*  The asset is held within 2 business model whose objective is to hold assets for collecang contractual cash fows,
and

*  Contactual terms of the asser give rise on specified dates to cash flows that ase solely payments of principal and
intezest (SPPI) on the pdncipal amount outstasding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.

i, Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instraments” (‘Ind AS 1097 are
measuzed at fair value. Equity instraments which are held for teading are generally classified as at fair value thzough
profit and loss (FVTPL). For all other equity instruments, the Company decides to classify the same either as ar fair
value through other comprebensive income (FVOCT) or fair value through profit and loss (FVTPL).

iii.  Mutual funds —- All munual fands in scope of Ind AS 109 ace measured at fair value theough profit and loss (FVIPL).

De-recognition of financial assets 7
A fmancial asset is primanly de-recognised when the rights to receive cash flows from the asset have expized or the Company
has transfecred its dghts to receive cash flows from the asset.

Financial liabilitics

Initial recognition aund measurenent
All financial labilities are recognised initially at fair value and transaction cost that 1s atiributable 1o the acquisition of the
tinancial liabilities is also adjusted. These Liabifities are classified as amortised cost.

Subisegreent measurement — Amortised cost
Subsequent to initial recognition, long-term liabilities are measuced at amortised cost using the effecdve interest rate method.

De-recognition of finandal habilitics

A financal Liabiity is de-recognised when the obligadon under the liability is discharged or cancelled or expires. When an
existing financial labilbey is replaced by another from the same lender on substanually different terms, or the terms of an
esisting Liability ate substandally modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new Lability. The difference in the respective carrying amounts is recognised in the statement
of profit and loss.

Offsetting of financial instruments

Financial assets and financial Liabdities are offset and the net amount is reported in the balance sheet if theee is a cugently
enforceable legal nght to offset the recognised amounts and there is an intention to settle on a aet basis, to zealise the assets
and settle the Habilities simultaneously.

5.8 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit foss (ECL) model for measurement and recogniton of
tmpairment loss for financial assets. The Company factors historical trends and forward looking information to assess
expected credit losses associated with its assets and impairment methodology applied depends on whether there has been a
significant increase in credit risk.
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Trade receivables

In gespect of tade receivables, the Company applies the simplified approach of Ind AS {09, which requires measurement of
loss aflowance at an amaunt equal to lifetune expected credit losses. Lifetime expected credir fosses are the expected credit
losses that result from all possible defauls events over the expected life of a financial instrument.

OQther financial aivets
For recognition of impaizment loss on other financial assets, the Company determines whether there has been a significant
increase in the ceedit nsk since initial recogaition and if credit sk has increased significantly, impairment loss is provided.

5.9 Income taxes

Tax expense recognized in statement of pzofit and loss comprhcs the sum of deferred tax and cucrent tax except the ones
recognized in other comprehensive income oc directly in equity.

Cugrent tax 15 determined as the tax payable in respect of taxable income for the year and is computed in accordance with
relevant tax regulations. Current income tax relating to items recognised outside profit or loss is recognised outside profie or
loss (either in other comprehensive income or in equity).

Minimum altecnate tax (MAT?) credit entitlement is recognised s an asset only whea and io the extent there is convincing
evidence that nogmal income tax will be paid during the specified period. In the year in which MAT credit becomes eligible
to be recognised as an asset, the said asset is created by way of a credit to the statement of profit and loss and shown as MAT
credit entidement. This i reviewed at each balance sheet dare and writes down the carrying amount of MAT credit
entitlement to the extent it is not reasonably certain that normal income tx will be paid dunng the specified pedod.

Deferred rax habilities are generally recognised in full for all taxable remporary differences. Deferred tax assets are recognised
to the exteat that it is probable that the underlying tax loss or deductble temporary difference will be utilised against futere
taxable income, This ts assessed based on the Company’s forecast of future operating results, adjusted for significant non-
taxable income and expenses and specific himits on the use of any unused ax loss. Unrecognised deferred tax assets are ce-
assessed at each repocting date and arve recognised o the extent that it has become probable that furme taxable profits will
allow the déferred tax asset to be recovered.

Deferred tax assets and liabilities ace measured at the tax rates that are expected to apply in the year when the asset is realised
or the liabdity is settled, based on tax rates {and eax laws) that have been enacted or substantively enacted at the ceporting
date. Deferred tax relating to irems recognised outside statement of profit and loss is recognised outside statement of profat
or loss {either in other comprehensive income or in equity).

5.10 Cash and cash equivalents

Cash and cash equivalents comprise cash oo hand, demand deposits and other short-term highly liquid investments that are
readxly convertible into known amounts of cash and which are subject to an insignificant sisk of ch‘mg,s i value,

3. 11 Provisions, contingent i;ablhtles and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, a0d when a reliable estimate of
the amount of obligation can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted
to seflect the current best estimates. Provisions ate discounted to their preseat values, where the time value of money is
material.

Contingent liabitity is disclosed for

s Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

¢ Present obligations ansing from past events where it is not probable that an owflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virrually certain, related asset
15 recognized.

5.12 Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the perlod attriburable to equity shareholders {after

deducting atesibutable taxes) by the weighted average number of equity shares outstanding durag the perod. The weighted
average number of equity shares outstanding during the peried is adjusted for events including a bonus issue.
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For the purpose of ealculating diluted earnings per share, the ner profic or loss for the penod astribumble to equity
shareholders and the weighted average number of shares outstanding during the perod are adjusted for the effects of all
dilutive potential equity shares. ’

5.13 Sigaificant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requices manzgement to make judgements, estimates and assumptions
that affect the reported amounis of revenues, expenses, assets and liabilittes and the related disclosures.

Siguificant nranagemsent judgensents
Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an assessment
of the probability of the Company’s futuge taxable income against which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of assets
requires assessment of several external and internal factors which could result in deterioration of recoverable amount of the
assets.

Recoverability of advances /receivables — At each balance sheet date, based on historical default rates obseeved over
expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Defined benefit obligation (DBQ) — Management’s estimate of the DBO is based on a aumber of underdying assumptions
such as standard rates of inflation, mortality, discount rate and aaticipation of future salary increases. Vanation in these
assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Fair value measurements — Managemeunt applies valuation techniques to detesmine the fair value of financial instruments
(wheee active marker gquotes are not available). This tovolves developing estmates and assumnptions consistent with heow
market participants would price the instrument.

Provisions — At each balance sheet date, basis the management judgment, changes in facts and legal aspects, the Company
assesses the requirement of provisions against the outstanding contngent liabilities. However the actual future outéome may
be different from this judgement,

Significant estimates
Useful lives of depreciable/amortisable assets - Management reviews its estimate of the useful lives of

depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in these
estimates rcelate to technical and economic obsolescence that may change the utilisation of assets,
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As at As at
31 March 2021 31 March 2020
MNote - 6
Cash and cash equivalents
Cash on hand ' - -
Balances with banks
In cusgent accouncs 28.30 104.32
28.30 T
MNate - 7
Equity share capital
i Authorised Number Amount Number Amaount
Eiquity share capital of face value of T 10 each 50,000 5,000.00 50,000 3,000.00
50,000 5,000.00 50,000 5,000.00
i Issued, subseribed and fully paid up
Equity share capital of face vidue of T 10 each fully paid up 30,000 5,000.00 50,000 5,000.00
50,000 5,000.00 50,000 5,000.00

Reconcihiation of number and amount of equity shares outstanding at the beginning and at the end of the year

Equity sharcs

Balince at the beginning of the year 50,000 5,000.00 50,000 5,000,00
Add: Lssued during the year - - - -

i

Less: Redeemed during the year

Balance at the end of the year 50,000 5,000.00 50,000 5,000.00

iv  Rights, preferences and restrictions attached to equity shares
The holders of equity shaces are entitled to recetve dividends as declared from time to time, and ace entitled to one vote per shase at meetings
of the Company. In the event of liquidaton of the Company, the remaining assets of the Company shall be distributed to the holders of equity
shaces o proportion to the sumber of shares held to the total equity shares outstanding as on that date. All shares rank cqually with repaed to
the Company’s restdual assets.

v 50,000 {previous year 50,000) equity shares of the Company is held by holding company namely Indiabulls Real Eseate Limited and irs
Nominees.

vi Details of sharcholder holding more than 5% share capital

Name of the equity sharcholder Number of shares Number of shares
Indinbulis Real Hstate Limited (including nominee shares) 50,000 50,000
vil Company does not have any shares issued for consideration other than cash during the immediately preecding five years. Company did not buy

back any shares durnag immediarely preceding five years. Company does not have any shaees reserved for issue under options.

Note - 8

Borrowings - current

Unsecured foans

Loans and advances from related parties 1,371,720.00 1,371,670.00
1,371,720.60 1,37L,670.00

R e

Note - 9

Other financial liabilities - current

Expenses payable G4.00 118.00

64.00 118.00
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For the year ended For the year ended
31 March 2021 31 Miacch 2020
Note - 10
Other expenscs '
Legal and professional charges 5.0%0 -
Bank charges 0.02 2.36
Auditor's cemunenation - as auditor frfer ante () belom) 59.00 118.00
Rares and taxes &.00 32.00
72.02 152.36
(i} Details of payment to auditors
Payment to auditor
Audit fee 9.0 118,00
’ 59.00 118.00
MNow - 11
Income tax
Tax expense comprises of:
Current tax - -
Deferred s charge/ (credin - -
Income tax expense reported in the statement of profic and loss - -

Since the company kas incurred losses dudng the financial year 2020-21 and financial year 201920 hence there is no tax liability as per provisions of [ncome tax
act, 1961, the caleolation of eHective tax race is not relevant and hence not ggven

Deferred tax asset is recognised o the extent that it is probable that furure axable profits will be avalable against which the deductible temporary differences
and tax foss carry forward can be utilised. The unabsorbed business losses amount to T4 399,508,07 huadeed on which no deferred s assets is recognised

The company has unabsorbed business Josses amounting to ¥1,399,508.07 hundred(31 March 2020: T1,460,1 19.93 hundred) that are available for offsetting for a
maxtmum period of cight yeus from the incocrence of loss. The company has nor created defereed tax assets on these umabsorbed losses considering
uncectainty involved around futuee business income.

Note - 12

Earnings per share (EPS)

The Company's Fasnings per Share ("EPS”) §s determined based on the net profit attribumble to the shareholders. Basic camings per shate is computed using
the weighted average aumber of shates outstanding duding the year. Diluted earnings per share is computed using the weighted average number of common and
dilutive common equivalent shares curstanding during the year including share options, except where the resulr would be ant-dilutive.

The following refiects the income and share data used in the basic and dibued EPS computations:

Profit/ (loss) attributable to equity holders for basic earnings : {72.02) {132.36)
Profit/(loss} attributable to equity holders adjusted for the effect of dilution {7200 {£52.36)
Weighted average number of Equity shares for basic/ diluted EPS* 50,000 50,000

*No transaction is there which have impacied the caleulaton of weighted average number of shares. No other transaction involving Lguity shates or pmcmni
Hauity shares is there batween the eeporting date and the date of suthorzisation of these financial statements.

Earnings per equity share : .
(1} Basic ) (0.14) {(30)
(2) Dituted &) ©.14) (.30
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A)

B}
(D)

(i)

Financial Instruments by category
For amortised cost instruments, carrying value repesents the best estimate of fair value,

31 March 2621 31 March 2020
FVTPL FVOCi Amortised FVTPL FVOQi Amortised
(Seenotec T { (Sce note 2 cost (Seenote 1 | (See note 2 cost
below) below) below) below)
Financial asscts '
Cash and cash equivalents - - 28.30 - - 104.32
Total financial asscts - - 28.30 - - 104,32

Notes
1. These financial assets are mandatorly measured at faie valee theough protic and loss.
2. These financial assets represent investmenss in equity instruments designated as such upon initial recognition.

31 Macch 2021 31 March 2020
FVTPL FVOCI Amaortised FVTPL FVOCE Amortised
cost cost
Financial labilitics
Borrowings - - 1,371,720.00 - - 1,371,670.00
Other financial liabilities - - 04.00 - - 118.00
Total financial liabilitics - - 1,371,784.00 - - 1,371,788.00

Fair value measarements
Fair value hicrarchy

Financial assets and financial Labilities measured at fair valuce in the statement of financial position are grouped into three Levels of a
fair value hicrarchy. The three Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level I: gquoted prices (unadjusted) o active markets for financial instruments,

Level 2: The fair value of financial insteuments that are ot taded in an active market s determined using valuatdon techniques

which maximise the use of observable market data rely as little as possible on entity specific estimates.

Level 3: It one or more of the significant inputs 12 not based on observable market data, the instrament 1s incladed in level 3.
Company does not have any financial assets and financial liabilities that are required to be measured at fair value 50 no analysis has

beea shown for fair value measurements.

Financial instruments measured at amortised cost

Financial instruments measured at amortised cost for which the carrying value is the fair value.
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Note - 14

)

(B)

Financial risk management

The Company's activitics expose it to market nisk, lgoidity sk and credit nsk. The Company’s risk management is carried out by the the board of

dizectors. The board of dicectoss provides principles foc overall risk management, as well as policies covering specific aceas, such as foreign

exchange ssk, inrerest cate visk, credir ask and investment of excess liquidity.
Credit risk
Credit sk refers to the ask defaule on is obligation by the counterparty cesulting in & fnancials foss. Mastsum exposuce to credic sk primardly

comes from trade recaivables and wnbilled cevenue. Credit sk on cash and cash equivalents 55 brsited as we generally invest in deposits with banks
and financials insuruttons with bigh eredit rmiing assigned by tnternational and domestic credit rating agencies.

Company does not have any trade receivables and unbilled cevenue as on reporting date.

Credit risk management

The finance function of the Company assesses and manages credit risk based on inteenal credit rating system. Tnternal credit rating is performed for
cach class of financial instruments with different charactenstics. The fintity classiffes its financial assers into the following categories based on the
assumpions, inputs axd factors specific 1o the class of financial assets.

A: Low eredit risk
B: Moderue credit osk

C: Fligh eredit ask

Asscts under credit risk —

Credit rating Particulars _ 31 March 2021 | 31 March 2620

A Cash and Cash Equivalents 23.30 104.32

The risk parameters ace same tor all financial assets for all period presented. The Company considess the probability of default upon imtal
recopnition of asset and whether there has been a significant increase in eredit sk on an on-going basis throughout each repotting pecod. Tn
general, definitton of default 15 determined by considenng the besiness environment in which entity operates and other macro-economic factors.

Credit rivk excposure

Provision for expected credit losses

The Company provides for expected credit loss based on hfenme expected credit loss mechaniss for toans, deposits and other mvestments .
Company does not have such financial asset which requires provision for expected credit loss

Expected credit toss for trade receivables under simplified approach
Company dees not have any trade recetvaliles.

Liquidity risk :

The company's principal soueces of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The company has no
outstanding bank borrowkngs, The company behieves that the working capital s sufficient to meet 15 current requirements. Company also have an
option W arrange funds by taking loans and borrowing (rom Holding C omp'mv/Uihm"atc HMoiding Company/Fellow Subsidiary company.
Accordingly no liquidity sk is being percenved.

Maturities of financial liabilitics

The tables below analyse e Company’s financial habilities mio relevant matunty groupings based on their contractual maturiges for alt ron-
derdvanve financial liabilities. e amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal
thete carrying balances as the impact of discounting is insignificant, i

31 March 2021 Less than 1 Between1 | Between2 | Between 3 Moaore than 4

year and 2 years | and 3 years | and 4 years years Total
Non-derivatives
Borcowings: “11,371,72000 . - . - 1,371,72000
Other Financial Liabiliies 64.60 - - - - 64.00
Total 1,371,784.00 " - - - 1,371,784.00
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31 March 2020

Less than B

Berween 1

Between 2

Between 3

More than 4

year and 2 years | and 3 years | and 4 years years Total
Non-derivatives
Borrowings: 1,37%,670.00 - 1,371,670.00
Other Financial Linbilities 118.00 - - - - 118.00
Tortal 1,371,788.00 B - - - 1,371,788.08

{€) Market risk
Foreign exchange risk

Company does not have any forcign curcency risks and therefore sensitivity analysis has rot been shown.

Interest rate risk

Company docs not have any interest rate risks and therefore sensitivity analysts has not been shown,

Price sk

Company does not have any price sk
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Note — 15

Capital management

The Company’s objectives when managing capital ace o

*  Toensure Company’s abiity to continue as a going concern, and
¢ Toprovide adequate return to shareholders

Management assesses the capital requirements in order to maintain an etficient overall financing structure. The Company manages
the capital stmcnure and makes adjustments to it in the Yght of changes in economic conditions and the sk characteristics of the
undedying assets. The Company manages its capital requirements by reviewing its ner debt position, where net debt is equal to non-
current borrowing (ncluding cucrent matugities of non-current borrowings) and short-term bowowing net of cash and cash
equivalent and other bank balances,

Note — 16
Related party transactions

Relationship Name of the related parties

Related parties exercising control

Holding Company Indiabulls Real Fstate Limited

Other related party

Jlow Subsidiar P . . ..
Fellow Subsidiary Company Indiabulls Consteuction Limited

* With whom transaction have been wade drring the year/ pending year

(i) Statement of transactions with related parties:

Fellow Subsidiary Company
Nature of transactions
2020.21 2019-20
Loans and advances mkeﬂ/(xepﬂid}, net 50.00 200.00
(ii) Statement of balances outstanding:
Nature of transactions 31 Marech 2021 31 March 2020
Loans and advance taken from fellow Subsidiary Company 1,371,720.00 1,371,670.00

Disclosures in respect of transactions with identified relared parties are given ouly for sach pedod dudng which such relationships
existed.

Note — 17
Contingent linbilities and commitments

There are no coatingent liabilities and commitments to be repocted as at 31 March 2021 and 31 March 2020.

Note — 18

Segmental information

The Company's primary business segment is reflected based on principal business activities cared on by the Company ie.
development of real estate projects which as per Ind A8 108 on ‘Segment Reporting’ is considered ta be the only reportable
business segment. The Company ts operating in India which is considered as a single geographical segment.
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Note - 19

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™):

S. No. Particulars Amount
. The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of
) each accounting year;

Nil

The amount of interest paid by the buyer in terms of section 16, along with the amounts of the
1) payment made to the supplier beyoad the appoinied day during each accounting year; Nil

The amount of interest due and payable for the period of delay in making payment {(which have been
i) paid but beyond the appoiated day dudng the year) but without adding the interest specified under this Nil
Act,

The amount of mterest accrued and remaining unpaid at the end of each accounting year; and
W) Nil

The amount of further interest remaining due and payable even in the succeeding yeass, untl such date
) \\{hen the interest dues as above are ‘acmally paid to ‘the small enterprise, for the pumpose of Nil
disallowance as a deductible expenditure under section 23.

The above information regarding miceo, small and medium enterprises have been determined to the extent such pacties have been
identified on the basis of information available with the Company. This has been relied upon by the auditors.

Note — 20

Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Particulars Current bosrowings Total
Net debt as at 01 April 2019 1,371,470.00 | 1,371,470.60
Proceeds from curreat/non-carrent boreowings (including corrent matuaties) 200100 200.00

Repayment of current/non-current borrowings (including current maturities) - -

Net debt as at 31 Macch 2020 1,371,670.00 | 1,371,670.00

Proceeds from current/non-current borrowings (including current maturities) 50.00 50.00

Repayment of current/ non-current boccowings (including current matusties) - -

Net debt as at 31 March 2021 ' ' 1,371,720.00 | "1,371,720.00
Note - 21

Other matters

a.  The Company has not entered into any denvative instrument during the year. The Company does not have any Fforeign
currency exposures towards receivables, payables or any other derivative instrument that have not been hedged.

b, In zespect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required to be credited
to the Investor Education and Protection Fuad as at 31 March 2021 and 31 March 2020
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¢.  In the opinion of the Board of Dircctors, all current assets and long term loans & advances, appearing in the halance sheet as
at 31 March 2021, have a value on realization, in the ordinary course of the Company’s business, at least equal to the amount ar
which they ase stared m the financial starements. In the opinion of the board of directors, no provision is requited to be made
agamst the recoverability of these balances.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants
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