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INDEPENDENT AUDITOR’S REPORT

To the Members of Lavone Builders And Developers Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Lavone Builders And Developers Limited
(“the Company”), which comprise the balance sheet as at 31 March 2023, and the Statement of Profit and
Loss (including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash
Flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter refesred to as "the financial
statements').

In our opinion and to the best of our information and according to the explanations given to us, the
Y 2 fed 3

aforesaid financial statements giv

» the mnformation required by the Companies Act, 20 !
and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2023, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

manner so required and give a true

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requitements that are relevant to our audit of the financial
statements under the provisions of the Actand the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Fithics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained ptior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process,

=

Anditor’s Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s repost that
includes our opinion. Reasonable assurance is 2 high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

t error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

¢ Evaloate the approprateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a matetial uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements o, if such disclosutes are inadequate, to modify
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o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and Whﬁﬂ?ﬁ! the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those chatged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’
a statement on the matters specified in paragraphs 3 and 4 of the Ouxder, to the extent applicable.

}
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required by Sectd “the Act, we repost that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

P

(b} In our opinion, proper books of account as required by law have been kept by the Company so far as
) I3 3 IS 1 Pt
it appears from our examination of those books.

¢}
S

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

{e) On the basis of the weitien representations received from the directors as on 31 March 2023 ¢ ken on
record by the Boatd of Ditectors, none of the directors is disqualified as on 31 \i:m: 20z :
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B’. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position.

ii.  The Company did not have any long-term contracts including derivative contracts for which
thete were any material foreseeable losses as at 31 March 2023.




iv. (a} The Management has represented that, to the best of its knowledge and belief, no funds (which

are rmaterial either individually or in the aggregate) have been advanced or leaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons ot eatities identified in any manner whatsoever
by ot on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultdmate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person ot entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropuiate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

7. 'The Company has not declared and paid dividend during the year,
; ¥ | &

only with effect from 1 April 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 is not applicable.

As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company

(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements

of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the

Company did not pay any remuneration to its Directors dusing the year.

For Agarwal Prakash & Co.

Chartered Accountants

Firm’s Registratign No,: 005975N ff
) : 75
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%l 005575y

Shikha Agarwalf- ’%% New Del

Partner

Membership No. 519365

UDIN: 23519365BHAZYD7625

Place: Gurugram
Date: 23 May 2023



Annexure A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2023, based on the audit procedures
performed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

@

(1)

(i

)

I\

(vi)

(vid)

(a to d) The Company has no Property, Plant and Equipment (including Right of use
assets)and intangible assets during the year. Accordingly, clauses 3(i)(a) to 3(1)(d) of the
Order is not applicable.

(e) According to the information, explanation and representation provided to us and based
on verification carried out by us, there are no proceedings initiated or pending against the
Company for holding any benami propesty under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(a) In our opinion, the management has conducted physical verification of nventory at
reasonable intervals during the year and no material discrepancies between physical inventory
and book records were noticed on physical verification.

() According to the information, explapation and representation provided to us and based
on verification carried out by us, the company has not been sanctioned working capital liunits
in excess of five crore rupees, in aggregate, from banks or financial institations on the basis
of security of current assets. Accordingly, clause 3(i)(b) of the Order is not applicable.

According to the information, explanation and representation provided to us and based on
verification carried out by us, during the year, the company has not made any investments in
or has not provided any guarantee or security or has not granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, clause3 (iif) (a)to (f) of the Order is not applicable.

According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has complied with the provisions of Sections 185

and 186 of the Companies Act, 2013 in respect of the loans and investments made, and
guarantees and SECULity provided by it ,a8 applicable.

According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has not accepted deposits or deemed deposits to
which the directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 of the Act and the rules framed there under, are applicable. Accordingly, reporting under
para 3(v) is not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of Company's products / services. Accordingly, clause 3(vi) of the Order is not
applicable.

(a)Undisputed statutory dues including Goods and Services Tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, goods and services tax, cess and other material statutory dues, as applicable, have
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(vii)

()

x)

5
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than six months from the date they be

(b) According to the information, explanation and representation provided to us and based
on verification carried out by us, there are no dues of Income Tax, Sales Tax, Service Tax,
Duty of Customs, Duty of Excise, Value added tax, Cess on account of any dispute, which
have not been deposited.

According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961(43 of 1961), that has not been recorded in the books of account.

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in the repayment of loans or
borrowings and interest thereon payable to any banks and other lenders. The Company does
not have any borrowings from financial institutions or government.

he basis of our audit

e

(b} According to the information and explanations given 1o us and on
procedures,

institution or government or goverament authority.

Company has not been declared a wilful defaulter by any bank or financial

(¢) According to the information and explanations given to us and on the basis of our audit
procedures, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

(d) According to the information and explanations given to us, and the procedures
petformed by us, and on an overall examination of the financial statements of the company,
we report that no funds raised on short-term basis have been used for long-term purposes by
the company.

(€) According to the information and explanations given to us, and the procedures
petformed by uvs, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries as defined under the Companies Act,
2013. Accordingly, clause 3(ix)(e) of the Oxder is not applicable.

(f) According to the information and explanations given to us, and the procedures performed
by us, the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the
Order is not applicable.

(a) According to the information, explanation and representation provided to us and based
on verification carried out by us, the Company has not raised moneys by way of initial public
offer or further public offer (including debt instruments) during the year. Accordingly, clause
3(x)(a) of the Ozder is not applicable.

(b) According to the information, explanation and representation provided to us and based
on verification catried out by us, during the year, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.




(xii)

(xiii)
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(xvis)

the information and pr&afmnum ﬁz ren to us, we have neither come across any instance of
material fraud by the Compaay or on the Company, noticed or reported duting the vear, nor
have we been informed of any such case by the Management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014withthe Central Government, during the year and upto the date of this report.

(c) According to the information and explanations given to us, and the procedures
performed by us,thete are no whistle-blower complaints received by the Company during the
year.

The Company is not a Nidhi Company.Accordingly, clause 3{ziof the Order is not
applicable.

According to the information and explanations given to us, and the procedures performed by
us,the Company is incompliance with Section 177 and 188 of the Companies Act, 2013 with
tespect to applicable all transactions with the related parties and the details of related party
transactions have been disclose din the financial staternents as required by the applicable
accountings standards.

t have an internal
rovisions of the

In our opinion and based on our examinatior

M\

/
audit system and 18 not required to
Companies Act 2013,

(b) The Company did not have an internal audit system for the period under audit.

J

Accordingly, clause 3(xiv) of the Order is not applicable.

According to the information, explanation and representation provided to us and based on
verification carried out by us, during the year the Company has not entered into any non-cash
transactions with its Directors or petsons connected with its directors. and hence provisions
of section 192 of the Companies Act, 2013 are not applicable to the Company.

(2) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934, Accordingly, clause 3(xvi)(a) of the Oxder is not applicable

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934, Accordingly, clause 3 wz)ﬂ:e; of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Resetve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not
applicable.

The Company has incutred cash losses of Rs. 2626.25 hundred in the current financial
year 2022-23 and cash losses of Rs. 2179.00 hundred during immediately preceding
financial year.




For

Chartered Accountants
Firm’s

Shik
Par

gAer
Membership No. 519365
UDIN: 23519365BHAZYD7625

(xix)  According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions and subject to the
Note no. 31(d) of the financial statements, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report that the Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

{xx} The Section 135 of the Companies Act, 2013 with regards to Corporate Social
e i 2 & ¥

Accordis

vy

Responsibility are not applicable to the Company
is not applicable.

Agarwal Prakash & Co.

egistration No.: 005975

Ol

Agarwal

Place: Gurugram
Date: 23 May 2023



With reference to the Annexure B ref

Corapany on the financial statements for the year ended 31 March 2023 of even date.

erred fo io the Independent Auditot’s Report 1o the members of the

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Lavone Builders
And Developers Limited (‘the Company’) as of 31 March 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
/safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial mformation, as

required under the Act.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted onr audit in accordance with the Guidance Note
and the Standards on Auditing, 1ssued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAIL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedutes to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
errot.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is 2 process designed to
provide reasonable assurance regarding the reliability of financial reporting and the prepatation of
financial statements for external purposes in accordance with generally accepted accounting principles. A

TN
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reflect the transactions sﬂd dispos 1&(9?% of the assets of the Company; (2) provide reasonuble assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally acccpigd accounting principles, and that receipts and expenditures of the Company are
aemgj made only in accordance with authorisations of management and di}:ecmrs of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become madequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material r{“»pect:;, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference fo fmawsiai
statements were operating effectively as at 31 March u.;?j based on the internal financial controls with

reference to fnancial statements criteria established by the Company considering the essential

components of intemal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants
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Mem ershlp T\fo 519365
UDIN: 23519365BHAZYD7625

Place: Gurugram
Date: 23 May 2022



LAVONE BUILDERS & DEVELOP

o

LIMITED

All arpount in ¥ hundred, unless otherrise stated

Balance sheet as at Note 31 March 2023 3t March 2022
I ASSETS
Current assets
{a; Inventories ] 7.13,675.80 7.13,675.80
(b} Financial Assets
Cash and cash equivalents 7 622.84 293,08
7,14,298.64 7,13,968.89
Total of Assets 7,14,298.64 7,13,968.89
IL EQUITY AND LIABILITIES
Equity
() Equity share capital 8 5,000.00 5,000.00
by Other equity (48,367.36) (43,741.11)
(43,367.36) (40,7411
Liabilities
Current liabilities
{a) Financial liabilities
Bowowings G 7.57.430.00 7.54,410.00
Other financial liabilities 10 236.00 300.00
7,57,666.00 7,54,710.00
Total of BEquity and Liabilities 7,14,298.64 7,13,968.89
Summary of significant accounting policies 3

Loy

This is the balance sheet refe

SHikha Agarwal

drartner

Place: Dethi
Date: 23 May 2023

For Agarwal Prakash & Co.

L pact of the financial

moour report of even

s

For and on behalf of the Boacd of Drectors

™

Parth Sharma

Director

[DIN: 95352029 |
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Milind Ramakant Khedckar

Director
[EIN: 10163617)
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FUILDERS & DEVELOPERS LIM
for the year ended 31 March 2023

t of profit and

Revenue
Other income
Total Revenue

Expenses
Other expenses
Total Expenses

Frofit/ (loss) before tax

Tax expense

Current mx

Deferred mx charge/{credis)
Profit/ (loss) after tax

Other comprehensive income

A (D) Trems that will not be reclassified to profit or loss

(i) Income rax relating to items that will not be reclassified to profit or loss

@

s

1) Trems that will be reclassified o

Income sax relating
Total other comprebe income net of tax

Total comprehensive income for the year

Earnings per equity share

Equity share of par value ¥ 10/- each
Basic
Basic (3
Diuted T

Surnmary of significant aceounting policies

The accompanying notes form an integral part of the financial starements,
This is the statement of profit and loss referred o in our report of even date
For Agarwal Prakash & Co.

Charttered Accountants
Firm's Registrasion Number: 00397,

O0587EN

New Deihi

Place: Drelhi
Date: 23 May 2023

5

All amount in ¥ hundred, uuless otherwise stated

31 March 2023 31 March 2022
2,626.25 2,179.00
2,626.25 2,179.00
(2,626.25) (2,179.00)
(2,626,25) (2,179.00)
(2,626.25) (2,179.00)

For and on behalf of the Board of Divectors

Gl sﬁé“f‘&%/’
%.«’5‘3 Ai’

L
Parth 8h Milind Ramakant Khedekar

Director Director
JDIN: 05352029 | JIOING 10163617)




LAVONE BUILDERS & DEVELOPE

Stat
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H

HE LIMITED

ement of cash flows for the year ended 31 March 202

Cash flow from operating activities:

Loss before tncome tax for the year

Operating profit/(loss) before working capital changes and other adjustments
Change in operating assets and liabilities

Decrease in other financial labiites, other labilities and provisions

Cash generated from / (used in) operating activities

Income tax (paid) / refund received, net

Net cash generated from / (used in) operating activities

. Cash flow from investing activities:

Net cash generated from / (used in) investing activities
Cash flow from financing activities: (rafir note 37)
Proceeds from inter-corporate borrowings

Net cash generated from / (used in} financing activities

Increase/ (decrease) in cash and cash equivalents, net (A+B+C)

. Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (D+E)

-concilintion of cash and cash equivalents as per cash flow statemeant
5 includes

Banks

TG At f(’it(?: STREIentE,

This 15 the statement of cash flows referred &

o report of

arwal Prakash & Co

Chartered Accountants
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Firm's F

005875N
MNew Dslhy

Shikha Agarwal
P, jrmet

Place
Dare: 23 May

All amount fn § hundred, unless otherwise stated
31 March 2023 31 March 2022

2,179.00%

: 2.626.25) R Y
(64.00) . -
(2,690.25) (2,179.00)

{2,690.25) (2,179.00)

302000 2,300.00

3,020.00 2,300.00

329.75 121.00

) 29309 - 172,09

622.84

£ 1

25300

622.84 293,09

For and on behalf of the Board of Di

Parth Sharma fmnd Ramakant Khedekas

Dir
e

Al




SRS LIMITED

b 2023

LAVONE BUILDERS & DE
Statement of changes in equity

{4} Equity share capiral®

All arnount in € hundred, unless otherwise stated

Opening balance as|  Issue of equity

Balance as at

Issue of equity share

Balance as at

Particulars at share capital i capital during the 0
01 April 2021 during the year 31 Macch 2022 year 3t March 2023
Fquity share capital 3,000.00 - 3,000.00 5,000.00
(B) Other equity

Reserves and surplus {Other
Particulars Comprehensive ‘Total

Retained earnings Income
Opening balance as at 01 April 2021 {43,562.11) - (43,562.11
Loss for the year {2,179.00) - (2,179.00)
Other comprehensive income - - -
Balance as at 31 March 2022 {45,741.11) - (45,741.11)
Loss for the year (2,626.25 - {2,626.25)
Other comprehensive income - -
Balance as at 31 March 2023 {48,367.36) - {48,367.36)

*Refer Note - 8 for details

The accompanying notes are integral paet of the finsocial statements

en date

“Phikha Agarwal

[[, Partner
I

Place: Delhi
Date: 23 May 2023

Parth Sharoa

Director
[N 05332029 ]

9}

T

DIN: 10163617]




General information and statement of compliance with Ind AS
The financial statements of the Company have been prepared in accordance with the lndian Accounting Standazds as

notified uader section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian Accounth
Rules 2015 (by Ministry of Corporate Affairs (‘MCA),as amended and other relevant provisions of the Act.

g Standards)

()

The Company has uniformly applied the accounting nolicies during the periods resented except where a newly issued
¥ Y apt 2T 2 y
accounting standard is initially adopted or a revision to an existing accounting standard requires 2 change in the accounting

policy hitherto in use.

The financial statements for the year ended 31 March 2023 were authorized and approved for issue by the Board of Directors

on 23 May 2023. The revisions to the financial statements are permitted by the Board of Directors after obtaining necessary
approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement
Recent accounting pronouncements Ministry of Cotporate Affairs (“MCA™) notifies new standards  or
g F 3 4

rd
amendments to the existing standards under Companies (Indian Accounting Standards) Rules as ssued from ome
to tme.
k] A bk

On 31 March 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as

I
DN

Ind AS 1 - Presentation of Financial Statements
This amendment requ

s the entities to disclose thelr marerial accounting policies rather
accounting policies. The effective date for adoption of this amendment is annual pertods beginning on or after 01

than their significant

ant in the

April 2023. The Company has evaluated the amendment and the impact of the amendment is 1
financial statements.

Ind AS & - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments o Ind AS 8 t©
help entities distinguish changes in accounting policies from changes 1n accounting estimates. The effective date
for adoption of this amendment is annual periods beginning on or after 01 April 2023, The Company has
evaluated the amendment and there is no impact on its financial statements.

Ind A8 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption S0 that it does not apply
transactions that give rise 1o equal and offsetting temporary differences. The effective date for adoption of this
amendment is annual periods beginning on or after 01 April 2023 The Company has evaluated the amendment
and there is 1o tmpact on its financial statement.

Basis of preparation

The financial statements have been prepared on going concern basis in accordance with accounting principles generally
accepted in India. Further, the financial statements have been prepared on historical cost basis except for certain financial
assets and financial liabilities and share based payments which are measure at fair values as explained in relevant accounting
policies. Fair valuations related to financial assets and financial liabilities are categosised into level 1, level 2 and level 3 based
on the degree to which the inputs to the fair value measurements are obsecrvable.
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51 Current versus non-current classification

All assets and liabilides have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in Companies Act 2013, Deferred tax assets and liabilities are classified as non-current asscts and non-current
liabilities, as the case may be.

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and raxes. The Company applies the
revenue recognition eriteria to each nature of the revenue transaction as set out below.

Reene from: real estate properties advisory and management services
Income arising from real estate properties advisory services is recognised in the period in which the services are being

rendered. The Company considers the rerms of the contract and its customary business practice
price. The consideration promised in a contract with a customer maj

to determine the transaction
&

S

include fixed consider

ation, variable consideration (f

FEVEIEE

likely in funure), or both.

Profit on sale of investments of entities 1 the real estare business is rece
adjusting the consideration received with ca

rying value of investunent. The said

income as in substance, such sale reflects the sale of real estate business.
investments, the same is recognised as part of other expense.

Guain on anortised cost financial assets

Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment 1s received against
the outstanding balance of amortised cost financial assets.

o

5.3 Borrowing costs

ibutable to the acquisition, construction or production of a qualifyi

asset are capitalized duting
e pertod of time that is nec ;

Borrowing costs directly at
th

that necessar

sary to complete and prepare the asser for its intended v > sale. A qualtfying asset i one

atended use

akes substantial pesiod of tme to get ready for its
staterent of profit and loss as ncurred.

; : PP
DOLYOWING GO = charged to the

5.4 Inventories

[and other than that transfesred to real estate projects under development is valued at lower of cost or net realizable value.

Real estate project under development includes cost of land under development, internal and external development costs,
proy ,

construction costs, and development/ construction materials, borrowing costs and related overhead costs and is valued at

lower of cost or net realizable value.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of completion and
estimated costs of necessary to make the sale.
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g urul 18 estirnared,

wrernal ists, the recoverabl

3O

an its carrying amount,

uch recoverable amount of the agser or cash generating unit o w

1 carrying amount is reduced to its cecoverable amount. The reduction is treated as an impairmen

:
1
the statement of profit and loss. If, at the reporting date there is an indication that a previously ass
yer exists, the re

sverable amount is reassessed and the asset is reflected at the secaverable amount. Impairment Io
eviously recognized are accordingly reversed in the statement of profit and lo

5.6 Foreign currency

Functional and presentation cirrency
The financial statements are presented in Indian Rupee (INR’ ot 7y which is also the functional and presentation currency of

the Company.

Transactions and balances

Forelon currency transactions are recorded in the functional currency, by applying to the exchange mte between the
" P R K R4 A85 z T
functional currency and the foreign currency at the date of the transaction.

£ are 1epc excl

ifferences arising on monetary items on seitlernent, of restaternent as af reporting date, at rates different from

ded, are recognized in the statement of profit and loss in the year in which they arise.

5.7 Financial instruraents

Non-derivative financial assets

Recugition and initial measurenent

All financial assets are recognised initially at fair value and iransaction cost that is attributable to the acquisidon of the

financial asset is also adjusted.

Sudseqiin 1 IHCASHT eI

i Debt instruments at amortised cost —~ A ‘debt instrument’ is measured at the amortised cost it both the foll

wditions are met:

o The asset is held within a business model whose objective is to hold assets for collecting contactual cash flows,
and

o Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
intesest rate (EIR) method.

ji.  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (‘Ind AS 1097) are
measured at fair value. Equity instruments which are held for trading are generally classified as at fair value through
profit and loss (FVTPL). For 21l other equity instruments, the Company decides to classify the same either as at fair
value through other comprehensive income (FV' OCI) or fair value through profit and loss (FVTPL).

. Mutual funds — All mutual funds in scope of Ind AS 109 are imeasured at fair value through profit and loss (FVTPL).
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armostized o

MNon-derivative financial liabilities

Recoguition and initial measurement
All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of the
financial Labilities is also adjusted.

Subsequent measurement

Subsequent to initial recognition, financial lahilities are measured at amortised cost using the effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability measured at amortized cost (or, depending on the busin model, at fair value
through other comprehensive income). The difference in the respective carrying amounts 15 recognised in the Statement of
Profic and Loss.

Derivatives

R e -
W negge o
i

ok atly re-measured to their §

loss arisi

ng on o

each reporting period. r profic or

recognised as
income or as expense for the period,

Offsetting of financial instruments

is 4 curcen

Financial assets and financial liabilities ace offset and the net amount is reported in the balance sheet

enforceable legal right to offset the recognised amounts and there is an intention to sertle on a net basis, to realise the assets
and settle the liabilities simultaneously.

5.8 Impairment of financial assets

[5 accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recogaition of
impairment loss for financial assets. T he Company factors historical trends and forward looking informanon to assess
expected credit losses associated with its assets and impairment methodology applied depends on whether there has been a
significant increase in credit risk.

ivalbles

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires mes

Trade rec

Joss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected credit
losses that result from all possible default events over the expected life of a financial nstrument.

Other financial assels

In respect of its other financial assets, the Company assesses if the credit risk on those fnancial assets has increased
significantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the Company
measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime
expected credit losses. The Company assumes that the credit risk on a financial asset has not increased significantly since
initial recognition, if the financial asset is determined to have low credit risk at the balance sheet date.

5.9 Income taxes

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except the ones
recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in accordance with
relevant tax regulations. Current income tax relating to irems recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity).




cognised o full fo
the underl

raxable income. This is ssed based on the C

any unused tax |
assessed at each reporting date and are recognised 1o the extent that it has become probable
allow the deferred tax asset to be recovered.,

maxable income and expenses and specific limits on the use o

h

it future taxable profits will

e
et

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised
ot the liability is settled, based on rax rates (and tax laws) that bave been enacted or substantively enacted at the reporting
date. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside statement of profit

or loss {either in other comprehensive income or if1 equity)

5.10 Cash and cash equivalents

Cash and cash equivaleats comprise cash on hand, demand deposits and other short-term highly liquid mvestments that are
readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in value.

5.11 Provisions, contingent liabilities and contingent assets
Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable estimate of

the amount of obligation can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted
o reflect the carrent best estimates. Provisions are discounted to their present values, where the time value of mo i

ITALE!

~ y 1 4+ et egaed L
went Habilicy s disclosed ton

e Possible obligations which will be confirmed only by future events not wholly within the control of the Company or
o Present obligations arsing from past events where it is not probable that an outflow of resources will be required to

settle the obligation or a reliable estimate of

e amount of the obligation cannot be made.

1 assets are neither recognized nor di d. However, when realization of income is virtually certain, related asset

ts recognized.
5.12 Earnings per share

Basic earnings per share is calculared by dividing the net profit or loss for the period attributable to equity shareholders (after

deducting attributable taxes) by the weighted average nummber of equity shares outstanding during the perniod. The weighted
average number of equity shares cutstanding during the period is adjusted for events including a bonus issue.

o the purpose of caleulating diluted earnings pec share, the net profit or loss for the perdod attributable to equity
ers and the wel :

coon
s ol Al

d for the

ghted average number of shares putstanding during the perdod are
dilutive potential equity shares,
I U

5.13 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities and the related disclosures.

Significant management judgerments

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an assessment
of the probability of the Company’s future taxable income against which the deferred tax assets can be utlized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of assets
requires assessment of several external and internal factors which could result in deterioration of recoverable amount of the
assets,

Recoverability of advances/receivables ~ At each balance sheet date, based on historical default rates observed over
expected life, the management assesses the expected credit losses on outstanding receivables and advances.
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Mote - &

Inventories

Keal esate p {epraent (at eost)

8,24 31000

rnatenals, CONsMICHON <

1 other overheads 9.602.37
33337
1,1

cost of revenue recognized il date

N
TTDeTs0

The company along with some other fellow subsidiaries has ereated first rank parti passu chatge on a part of ity Jand siteated in Savroll, Maharashtra
cured Non Convertible Debenrures of T ML (31 March

is Real Esuate Limited.

against &

F 2000040000 hundred) issued by the ulimate holding Company-

Inchiabu

*The company slong with some other feliow subsidiaries has mortgaged a pare of its land sivwaced in Saveoli, Mabarashira

#F 2 NIL 31 March 2022 % 2,500,000.00 bundred) issued by the ultimate holding Company-Indiabuils Real 1

painst secnred Now

Convectible Debenture

ate {mited.

Cash and cash equivalents

Cash on hand

Balances with banks

1p curtent accounts 62284

622.84

Note - 8
Equity share cap

Authorised Number Amount ™Namber Arnounnt

SRS 300,00

50,600 £,000.00

MR

SN0

i each fully paid up

30,000 5,306.00 i 50,000 M“S,l}ib&ﬁi}

Beconc] 7

stion of number of squity shazes outstauding as the beginning and at the end of the y

MNamber Amount Muwspber Amount

Figuity shases

Balnce at the beglaning of the year )00 5001
Add: fssued dusing the vear - - -
Balance at the end of the year 36,000 5,000.00 3,000 5,000.00

Rights, preferences and restrictions attached to equity shares
“The holders of equity

shares ave entitled 1 receive dividends as declared from time 1o tune, and are entided ta one vore per share 4
g assees of the Company
propottion to the number of shares held to the ol equity shares owstanding 45 on that dag

evings of the

Company

In the event of liguidation of the Company, the remaint shall be distributed to the holders of equaty

TeS Y
All shave: :

rank equally with regard to the Comp:

rusidual assete,

10) equity shares of the Corapany is hel } Iy holding company namel

Lorita Developers Limited and its nomi

Tietails of sharcheolder holding more than 5% share ea

Mame of the equity shareliolder rhanber of

Torin De imited (i

luding nomines shares}

Disclosute of Sharcholding of Promoters

Disclosure of

2023 s as folle

wercholding of promoters as at 31 Mare .
Prorooter Mamne Share Held by Promaoters

As at 31 March 2023 As at 31 March 2022
| % Change
Mumber of shares | % Total of Shares MNumber of shares % Total of Shares | during the year
Lorita Developers Limised
(including nominee shares) 50,000 1 503,000 10 -
Toual 50,000 100 50,000 100 -
Disclosure of shateholding of promoters us ar 31 March 2022 s as follows
Promoter Name Share Held by Promotets
As at 31 March 2022 As at 31 March 2021
% Change
Number of shares | % Total of Shares Number of shares %4 Total of Shares | dudng the year
Lorita Developers Limited
fincluding nomines shaves) 50,000 1 50,000 100 -
Toal 50,000 100 50,000 100 -

Company does not have sny shares issued for consideration other than cash during the immediately precedi five years. Company did not buy back
any shares during immediacely preceding five years. Company does not have any shares reserved for lssue under options.
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Summrary of sign

Note -9

Borrowin rrent

Unsecured loans

ns and adva

x5 from related p

Note - 1
Other financial Habilities - curtent
Iixpenses payable
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f‘lthcr SRpENSes

236,400

o 2,390.25
2,626.25

A udi,-:ux"s remunera

Rates and

(i} Details of Auditor’s remuneration
Auditor's remunesaton
Audir fee 23600 29500
236.00 295.00

Note - 12

Income tax

Tax expense comprises of:

Current income @ax . .

Deferved tax charge /{credio N

Income tax expense teported in the staternent of profit and loss - -

Since the company has incurred loss during the financial year 2022-23 and financial year 2021-22 hence there is no rax hability as per provisions of Income

rax act, 1961, the calculation of

effective tax rate is not relevant and henee not given

t it is probable thet future taxable profis will be available against «mh the de duuxbw wmpnnr;
540

s amount 1o £ 3242316 hundred on w

s
. The unabsotbed business

cs amountng to € 3242516 hundred
the incurrence of loss. The company

Mote - 13

Earnings per share (EF'5)

er Share ("EPS") is determined based on the net profi antributable omputed

The Company’s Farnin s per share

i aver: wnhor of

&
o weighted av N’Aﬁf‘ number of shares outstandin

using e

g during the year. Dil uted earnings p«:,*

LOMMoN and dilutive common “(EUIV et shares U‘l?iyu\hdl!‘iﬂ C‘LKU!‘!“?’ the vear mdudmg share ()”‘iO‘lS except where the res

2 i8¢ O""pl}.i{"\j USINE lxh’«; WE

sabt would be
The following reflects the income and share date used in the basic and diluted EPS compurations:

Loss attributable to equity holders for basic earnings {2,626.2

Loss attributable to equity holders adjusted for the effect of dilution (2,626.25}
Weighted average m umber of Tquity ¢ ¢/ dituted EPS* 503,000 50,000

culation of

sransaction s there whi

er Hns

johte
cighte

stiab Bty shares is there b g dure and the dae of authons i ese fnancial starem

Earnings per equity share
1) Basic )
2y Dituted &

m
favd
B

e
i
%]
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31 March 2023

31 Barch 2022

FVoCl

{See note 2 below)

Amortised cost

s

FYIPL
note 1 below)

EVOCH
{See note 2
below)

Asnortised cost

Finanvial assets

Cash and cash equivalents - 522,84 - 293,09
Total financial assets - 622.84 - 293.09

Motes

1, These financial assets are mandatorily measured ar fair value through profit and loss.

2. These financial assets represent invesanents o equity instruments designated as such upon initdal recognition.

31 March 2023

31 March 2022

EVOCI

Amortised cost

FVTPL

FVOCI

Amortised cost

Financial liabilities

Botro nng.\: (inchuding inter i 7.57.430.00 75441600
accrued) g

Other financial abilities - 236,00 300.00
‘Total financial labilitics - 7,57,666.00 - 7,54,710.00

Fair value measurements

Fair value blerarchy

o
&
@
=

TEIMens,

(i) Financial instruments measured at amortised cost

Financial instruments measured ar amortised cost for which the casrying value is th

Wt arg aot e

uputs is not based on obsc

mpany does not have any §

on entity specific estmates.

[

air value.

A
-
‘%“'M,.n
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A

urtion wchnigue

{a fan vajue |
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board
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{ro and how the endry mar

(A} Credis risk

Credit risk refers to the tisk default on its obligation by the counterparty resulting in 2 financials loss. Maximum exposute (o credit risk

g‘e{iﬂif{ﬁfv S
weade receivables, Credit risk on cash and cash equivalents is imited as we generally invest in de o

rating assigned by international and domestic credit rating agencies.

with banks and fnancials institatio

Company does not have any trade receivables as on reporting da
Credit 13k weanagement

The finance function of the Company assesses and manages credit risk based on internal credit rating systern, Internal credit rating is performed for each class
A fiaancial instruments with different characteristics. The Dntity classifies its financial assets into the following categories based on the assumpuons, inputs

and factors o the class of financial assets.

A Low credit risk
B: Moderate credic risk
<

figh eredit risk

Assets under credit risk -

abstishiment

Credit rating Particnlars 31 March 2023 31 March 2022
1 LT 622,84

crs for

i perod preseated. The Comy

49 U'!\S whetl

on an on-guing ba noug'&w;‘r wach r:;p rting pu

det

ermined by ¢ which entity operates < and other macro-ceonomic facto

5.

Creddit

Provision for expected credit losses
T de:

The Company pro
Company does not have such financial asset which requires provision for expected credit loss

for expected credit foss b

redit Joss mechanism for

ased on fifetime expected

Expected credit oss for trade receivables under simplified approach

Company does not kave any teade receivables.

(B) Liquidity risk

The company's principal sources of liquidity are cash and cash fquim!f:'atc and the cash flow that is generated from operations. The companm has 6o

i
Accordingly no liquidiey risk 1 being percetved.

ontstanding bank borrowiags. The company believes that the working capital is sufficient to meet its current requirements.

‘H\S-Rr’(\‘ alsn have an OPNON 10
aprange fu aking toans and borrowir

om Ultimate Holding Company/Fellow Subsidiary company
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¢ table are the contracrual undi

refovant

31 March 2023 Tess than 1 | Between1 | Between2 | Between3 | More Towml

year and 2 years | and 3 years | and 4 years
Non-derivatives
Borrowings - - - 7,57,430.00
COther financial liabilides 236.00 - - - - 236.00
Total 7,57,666.00 - - . - 7,57,666.00
31 March 2022 Toss than 1 | Between 1 | Between 2 | Between 3 | More than 4 years Total

year and 2 years | and 3 years and 4 years
Non-derivatives
Borrowings 7.54,410.00 - - - - 7,54,410.00
Other financial labilites 300.00 - 300.00
Total 7,54,710.00 - - - - 7,54,710.00

Market risk

Foreign exchange risk

Price risk

Company de

ot have any foreign o

wl therefor

sis has not be

nalysis has not been she
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ect to the Benumi properties
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whiscloxed income
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Nete - 18
Dierails of Crypto Currency or Vistual Cusrency

he entity under the Be

acht income which has niut beea disslosed in the books of ace

Mareh X

ansactions (Prof L TOBB for the vear en

wts. Mo such income is surrendered or discle

sessments under Income Tax Act, 1961,

Profit

ss on tansactions involving Crypto curren

w

No transaction during the year ended 31 March 2023 and

Ammount of currency held as at the reporting dare

March 2022
7

No transaction dudng the year ended
March 2022

3] March 2023 anct 31

Depesits or advanee

vom any person for the purpose of trading or Javesting in Crypro Currency / virrual curren

March 2023 and.]

No transaction duting the yeat ended
March 2022

MNote « 19

Ratio Analysis

The following are analytical ratios for the year ended 31 March 2023 and 31 Masch 2022

Particulars Numerator Depominator 31 March 2023 31 March 2022 Variance
Currern Ratio Cugrent Assets Current Liabilith {194 .34,
Diab Fepuiey Ratio# Tiotal Debts NA NA
Return on oy { PA NA

#Retin cap not

“Rave can not

alared d

sliowing o are nut applicable o

\

Dby fice coverage ratio, Debt equiny ruue, Met profit rats
vatio,Return o equity Rerurrs of capital empioyed and Betor

Note - 20

Wilfu] Defaulien

o hank or financ itution has declared ©

© cormpany

Note - 21

Details in tes

L

Wil def

capital Turnover m

o NVesIment

cugin

wiltat

year or

spect of Utilization of Borrowed funds and shore premium:

Particulars

Description

T

ctions where an eanty has provided any advance,

1, o

vested funds to any other person (5) ot entity/
canities, including forelgo entities.

Nio swch transacton has taken place during the sear eaded 31 March 2023 and 31 March 2022

Transactions where an entity

has received any fund from any
including fo

- entity/ entit ign entity.

Mo such transaction has taken place during the vear erndded 31 March 2023 and 31 March 2022

Noie -

ip with brea

Relation

ok off Companies!

ith the comyg

No teansaction has been made

Note - 23

Registration of charges by satisfaction with Registrar of Companics:

All applicable cases whe regisiration of charges ot satisfac
31 Aarch 2023 and 31 March 2022,

Note - 24
Compliance with number of layers of companies:
“The company has complied with the number of layers

pres

fayers of companics has b

ote - 25

on is required with Registrar of Companics have been done. No registration or sai

ibed un

ent established bevond the limit prescribed as per above said section / rules

% of the Companies Acy 2 tion 560 of Companics A

o for the year ended

faction is per

with tior

2023 and

der clause (87) of section 2 of the Act read Sompanie

ar ended 31 Ma

Loan or advances granted to the promoters, ditecrors and KMPs anid the related partes:

No loan or advances in the natuze of loans are granted to the promoters, directors, key manag
severally or jointly with any other person dudng the year ended 31 March

(a) reparable on demand or

cifying any rerms of perdod of repayment

cither

and the related parties (as defined under Companies Act, 201

023 and 31 March 2022, that are:




arnount and the annual defined

inancial sty

Fair value measurements — Management applies valuation techniques to determine the fair value of

(where active market quotes are not available). This involves developing estimates and assumptions consistent with how
i

market participants would price the instrument.

Significant estimates
Useful lives of depreciable/amortisable assets - Management reviews its estimate of the useful lives of

T

depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in these

estirmates relate to technical and economic obsolescence that may change the utilisation of ass




Capital manggement

The Company’s objectives when managing capital are to:

s To ensure Company’s ability to continue as a going concern, and

»  To provide adequate return shareholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The Company manages
the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets. The Company manages its capital requirements by reviewing its net debt position, where net debt is equal to non-
current borrowing (including current maturities of non-current borrowings) and short-term borrowing net of cash and cash
equivalent and other bank balances.

Note — 27
Related party transactions

Relationship MName of the related parties

Related parties exervising coniro!

Ultimate Holding Company Indiabulls Real Estate Limited
Holding Company

Lorita Developers Limired

T3 r it PUTRD U &
{vanus Properties Lirmited”

(1) Statement of transactions with related parties:

. A . Fellow Subsidiary Company
Nature of rransactions -
2022-23 202122
Loans and advances taken/ (repaid), net 3.0200.00 2,300.00
(i) Statement of balances outstanding:
7 : g " . P 307
WNature of transactions 31 Masch 2023 31 March 2022
f P - - At T e
| Loans and advances taken from fellow subsidiary company 757,430.00 754,410.00
Disclosures in respect of transactons with ideniid ated parties are given only for such pertod during which such reladonships
exigted,
MNote — 28

Contingent liabilities and commitments
The Company has certain lifigation case pending however, hased on legal advice, the management does not expect any

anfavourable outcome resulting in material adverse effect on the financial position of the Company.

There are no othes contingent labilities and commitments to be reported as at 31 March 2023 and 31 March 2022,




arch 2023

the Micro, Sroall a

dium Enterpn

5. no. Particulars Amount
1) The principal amount and the interest due thereon remaining unpaid to any suppher as
at the end of each accounting year;
Nil
it) The amount of interest paid by the buyer in terms of section 16, along with the
amounts of the payment made to the supplier beyond the appointed day during each
accounting year;
Nil
1) The amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year) but without
adding the interest specified under this Act;
Nil
) The amount of interest accrued and remaining unpaid at the end of each accounting
year; and
' Nil

vy The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as above are actually paid to the small
enterprise, for the purpose of disallowance as a deductible expenditure under section
23

he above mformation re

o, sroall and medium enterpst rroined o the extent

Jable with the Company. This has been relied upon by the auditors.

wentified on the basis of information a

Mote ~ 30

Segmental information

The Company's primary busin

ss segment is reflected based on principal business activities carried on by the Company
development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is considered to be the only reportable
business segment. The Company is operating in Tndia which is considered as a single geographical segment.

Note — 31

Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows :-

Particulars Current borrowings Total
Net debt as at 01 April 2021 752,110.00 752,110.00
Proceeds from current borrowings 2,300.00 2,300.00

Repayment of current borrowings A

Net debt as at 31 March 2022 754,410.00 754,410.00

Proceeds from current borrowings 3,020.00 3,020.00

Repayment of current borrowings - -

Net debt as at 31 March 2023 757,430.00 757,430.00

Note ~ 32
Other matters

4 The Company has not entered into any derivative instrument during the year. The Company does not have any foreign
currency exposures towards receivables, payables or any other derivative instrument that have not been hedged.

b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required to be
credited to the Investor Education and Protection Fund as at 31 March 2023 and 31 March 2022.
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Summary of significant accounting policies and other explanatory information to the financial statements for the
vear ended 31 March 2023

C.

All amnount in * hundred, unless otherwise stated
In the opinion of the Board of Directors, all current assets and long-term loans & advances, appearing in the balance sheet
as at 31 March 2023, have a value on realization, in the ordinary course of the Company’s business, at least equal to the
amount at which they are stated iu the financial statements. In the opinion of the board of directors, no provision is required
to be made against the recoverability of these balances.

The Company is a subsidiaty company of ultimate holding company of Indiabulls Real Fstate Limited, whether directly or
indirectly which is having a net worth of * 674,022,747.46 hundred. The Company will get all necessary support financially
and otherwise from its ultimate holding company and thus, the Company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a pedod of one year from the balance sheet date.

For Agarwal Prakash & Co For and on behalf of the Board of Directors

Chartered Accountants

P
dh
R



