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INDEPENDENT AUDITOR’S REPORT

To the Members of Kenneth Builders and Developers Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Kenneth Builders and Developers Limited
(“the Company™), which comprise the balance sheet as at 31 March 2023, and the Statement of Profit and
Loss (including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash
Flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as "the financial
statements').
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Act, of the state of affairs of the Company as at 31 March 202 comprehensive income,

changes 1 equity and its cash flows for the vear ended on thar date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Audining (SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Fthics issued by the Institute of Charrered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled ocur other

ethical re

ponsibilities i accordance with these requirements and the

aucht liK‘i’(fi"‘ﬂL,L‘ we have ob

sient and appropriate o provide a basis for our opinion,
Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other informaton. Other informaton does not
include the financial statements and our auditor’s report thercon

OQur opuuon on the financial statements does not cover the other mformation and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility 15 to read the other
i 15

mtormation and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained in the audit, otherwise appears to be materially misstated.

1f, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are




r the Financial Statements

The Company’s Board of Directors is responsible for the matrers stared in section 134(5) of the Act wirh

respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the a “counting principles generally accepted in India, This responsibility
also includes maintenance of adequate accounting records in accordance with the prov
tor safeguarding of the as
ieregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, wnplementation and maintenance of adequate
nternal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a

true and fair view and are free from material misstatement, whether due to fraud or error,

ons of the Act

ets of the Company and for preventing and detecting frauds and other

In preparing the financial statements, management is responsible for ass ssing the Company’s ability 1o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to hquidate the ¢ Ompany or 1o cease
operations, or has no realistic alternative but to do so.

2 Board of Direcrors are also responsible for overseeing the ¢ ompany’s financial re

Auditor’s Responsibifities for the Audii of the Financial Statements
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collus 'y, tentional omissions, musrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit m order 1o design audit procedures

that are appropriate in the circumstances, Under section 143(;
for expressir

31 of the Act, we are also responsible

¢ our opmion on whether the company has adequate internal financial controls system in

place and the Operating effectiveness of such controls.
¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosutes in the financial statements ot, if such disclosures are inadequate, to modify
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ind whether the financial stat

We communicate with those charged with governance regarding, among other marters, the planned scope
and tming of the audit and significant audit findings, mcluding any significant deficiencies in internal

control that we identify d uring our audit.

We also provide those charged with governance with a statement that we have complied with relevani
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Repor) Order, 2020 (“the Order™
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A’
a statement on the matters specified in paragraphs 3 and 4 of the Order, 1o the exten applicable.
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appears from our examination of those books.
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he Balance Sheet, the Statement of Profit and Loss including
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Statement of Cash Flows dealt with by this Report are in
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Jther Comprehensive Income,

Statement of Changes in Equity and the
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.
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{e) On the basis of the written representations received fro
d by the Board of Directors, none
being appointed as a director in terms of Section 1¢

v of the Act.
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With respect to the adequacy of the internal financial controls with reference to financial starements of

the Company and the operating cffectiveness of such controls, refer o our separate Report in
1 - fon) i

Annexure B’ Qur report expresses an unmodified opinion on the adequacy and operating
| quac g

effectveness of the Company’s internal financial controls over financial rePOItng.
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With respect to the other matters to be included in the Audito

's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opion and o the best of our informaton

and according to the explanations given to us:

The Company does not have any pending liugations which would impact its financial
position.




requited o transterved

npany during the year ended 31 Mar

o and belief, no funds (whi

iv. (a) The Management has represented that, to the best of its knowled
are material either iﬂdi\*id}.mh or in the dgﬂLg’i[Lr have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other petson or entity, including immgn entity (“Intermediaries”), with the
that the Intermediary shall, whether,
directly or indirectly lend or invest in other petsons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries™ or provide any guarantee, security o

the like on behalf of the Ultimate Beneficiaries;

tmdusmndmg \khtth er recorded in writing or otherwi

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregs have been received by the Con paAny
from any person or entity, muudmg; foreign entity (“Funding Parties™), with the understanding,

whether recorded in writing or otherwise, that the C .ompany shall, whether, directly or mduu.d\.

lend or invest in other persons or entities identified in anv manner whatsoever by or on behalf of
(“Ulumate Beneficiari
behalf of the Ultmate Beneficiaries;

the Funding Party

Y oor p:m’uj; any guarantee, security or the like on

Cof Rule

v. The Company has not declared and paid dividend durning the vear

Vi As proviso to rule

applicuble for the Company

only with elfecr from 1 ijmj ’t
Auditors) Rules, 2014 is not applicabl

the Companies

(h) With respect to the matter to be included in the Auditor's Report in accordance with the requirements
of u,(,U()l é‘ 7(16) of the Act, as amended:

splanauons given o us, the

Company c'xc* 100 pay any remunera

For Agarwal Prakash & Co.
Chartered . %c«"mmtmlfx
Firm’s Registration !
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Neha Kumari

D0597EN
New Delhi

Partner
Membership No. 310642
UDIN: 23310642BHAZYPS776

Place: Gurugram
Date: 23 May 2023



other records examined b t, and to the best of nur know
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we report that

()

(1)

{1

(a to d) The Company has no Property, Plant and Equi ipment {(including Right of use
) and intangible assets during the
Order is not applicable.

Accordingly, clauses 3(0)(a) to

) According to the information, explanation and representation provided to us and based
on \Lnﬁ cation carried out by us, there are no proceedings initated or pending against the
Company for hol ding any benami property under the Prohibition of Bgnamx Property
Transactions Act, 1‘)‘88 ,m& rules made thereunder.

al verification of inventory ar

(mIn our opinion, the management has conducted physic
reasonable intervals during the year and no material discre
and book records were noticed on physical verification.

ancies between physical wventor i3

not apphicable.

a) During the year, the Company has not provided

loans or provided any advances in the
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ranted |

1s, provided any guarantee or

er, the Company had granted loan to one entity

given any security during the year. Howe

177.0

earlier years r-end balance Rs. 2, ) Lakhs) at Nil interest rate which is lower than the
market rate of interest. In respect of such loan, we have not been provided with adequate

explanation of the benefits, if any, accruing to the Company for giving such loan, we are

unable to comment as to whether the terms and conditions of grant of such loan are, prima

facie, prejudicial to the interest of the Company.

the schedule of repaviment of

In resp

on loans gmmcd,

vheremn the f'}fincmai amounts
A

loans has not been demanded, in ous npzmu repayment of the p

{d) There i1s no overdue amount in
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Particulars All Parties Promoters

Aggregate of loans

- Repayable on demand (A) 2,177.00

- Agreement does not specify any
terms or period of repayment (B)

Total (A+B) 2,177.00

Percentage of loans o
e & 100%

According to the mformation, explanation and representation provided to us and based on

Asions of Secrions 185

vertfication carried out by us, the Company has complied with the pr
and 186 of the Companies Act, 2013 in respect of the loans and investments made, and
guarantees and security provided by it, as applicable.

According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has not accepted deposits or deemed deposits ro
h the directives

and the rules framed there under, are applicable, A

whi ssued by the Reserve Bank of India and the provisions of Secuons 73 0

sounder

76 of the

To the best of our knowledge and as explained to us, the Central Government has not

specified the maintenance of cost records under sub-section (1) of Section 148 of the Act, in

respect of Company's products / services. Accordinely, clause 3(vi) of the Order is not
1 J e utl S

applicable.

YUadisputed statutory dues

-

state insurance, Income-tax, sales-tax, service tax, duty of customs, dury of excise, value

added tax, goods and services tax, cess and other material statutory dues, as applicable, have
generally been regularly deposited to the appropriate authorites. Further, no undisputed
amounts payable in respect thereof were outstanding at the vear-end for a pertod of more
than six months from the date they became payable.

(bjAccording to the information, explanation and representation provided to us and
based on verification carried out by us, there are

Value added ax, Cess on account of any dispure,

lax, Service

no dues

>f Income Tax, Sal

Pax, Duty of Customs, Duty of Fxcise,
which have not been deposited.

According to information and explanation given to us and the record of the company
examined by us, there are no transactions in the books of account that has been surrendered
or disclosed as imcome during the vear in the tax assessments under the income tax Act,
1961(43 OF 1961) that has not been recorded in the books of accounts.

aten and

(a) According to the records of the Company examined by us and the info
explanations given to us, the Company has not defaulted in the repayment of loans or
borrowings and interest thereon payable to anv banks and other lenders, The Company does

not have any borrowings from financial institutions or government.




us and on the ba

finglv, clause 3ixic)

According o the mformanon and

procedures, the Cormpany has not obraine

Order 1s not applicable.

{(d) According to the information and explanations given to us, and the procedures

performed by us, and on an overall examination of the financial atements of the company,
we report that no funds raised on short-term basis have been used for long-term purposes by
the company.

(€) According to the information and explanations given to us, and the procedures
verformed by us, the Company has not taken any funds from an;
account of or to meet the obligations of its subsidiaties as defined under the Companie
2013, Accordingly, clause 3(ix)(e) of the Order is not applicable.

entity Ot person on
At

(£) According to the information and explanations given to us, and the procedures performed
by us, the Company has not raised loans during the vear on the pledge of securities held in its
subsidiaries as defined under the Compan
Order is not applicable.

1AUGn, exp
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(mcluding det
applicable,

trurrients) during the vear. Accor

lanation an

presentation provided to us anc

on verification carried out by g the vear, the Company has not made any prefere:

allotment or private placement of shares or fullv or partly convertible debentures during the

year. Accordingly, clause | ) of the Order is not applicable.

(a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according ro
the information and explanations given to us, we have neither come across any mnstance of
material fraud by the Company or on the Company, noticed or reported during the vear, nor
have we been informed of any such case by the

1ageiment.

{(b) No report under sub-sec fsection 143 of the Companies fin

y

rm ADT-4das preseribed under rule 13 of Companies

201 4withthe Central Government, during the vear and up 1o the date of

Auditorsy Rules,

ot

his report.

{¢) According to the information and explanations given to us, and the procedures
performed by us, there are no whistle-blower complaints received by the Company during

the vear.

The Company s not a Nidhi Company. Aceordingl
applicable.

v, clause 3xiot the Order is not

According to the information and explanations given to us, and the procedures performed by
s, the Company is in compliance with Section 177 and 188 of the Companies Act,2013 with
respect to applicable all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
Indian accounting standards.




(xvi)

{xviiL)

£
(x1x)

for the period under audit,

According to the information, explanation and f’cpre%em?ticm provided to us and based on
verification carried out by us, during the vear, the Company has not entered into any non-
cash wansactions with its Directors or pessons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank

a) of the Order 15 not applicable

"

of India Act, 1934, Accordingly, clause 3\;

{b) The Company is not required (o be registercd under Section 45-1A of the Reserve Bank

)
/

of India Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable.

as defined in the regulatons
of the Order is not

(c) The Company is not a Core Investment Company (CIC)
made by the Reserve Bank of India. Accordingly, clause 3(xvi

applicable.

p does not ,if

losses of Rs. 74

h losses dur

The Company has incurred ca

not mouree v

There has been no resignation of dhe statuton auditors of the Company during the vear,

Accordingly, clause 3{xviii) of the Order is not appheable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realizarion of financial assers

- P

it of financial  labilittes, other informavon accom

and

pavme anying  the  financ

sur knowledge of the Board of Dis;’cfcwz'% and management plans and bas
on our examination of the evidence supportin

statemaents,

¢

tons, nothing has come

the assump

g
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as on the

our attention, which causes us to believe that wly material uncertainty exi
date of the audit report that the Company is not capable of meeting its labilities
existing at the date of balance sheet as and when they fall due within a period of one
vear from the balance sheet date. We, however, state that this is not an assugance as to
the tuture viability of the Company. We further state that our reporung is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance

sheet date, will get discharged by the C ompany as and when they fall due.




{ The Section 135 of the Companies Act, 2013
Responsibility are not applicable to the Company. Accordingly, clause 3(xx) of the Order
3 Py pany gly, (XX,

is not applicable.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.:

e
N
Neha Kumari
Partner

Membership No. 310642
UDIN: 23310642BHAZYP5
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Independent Auditor’s report on the Internal Financial Controls under Clause (1) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Kenneth Builders
and developers Limited (‘the Company’) as of 31 March 2023 in conjunction with our audit of the
financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors 1s responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Fimmci’ii Reporung (the "Guidance Note™
Chartered Accountants of India ("ICAT™). These responsibilities include the design, 1mpicmuuauoa and

issued by the Institute of

maintenance of adequate internal f‘ﬂall{:ld} controls that were operating e IGCU\‘«:})' for ensuring the
orderly and efficient conduct of the C ompany’s business, mdudmg adherence to Company’s policies, the
safegu aadmj 5f its  assets th{ prevention and detection of frauds and errors, the accuracy  and

vwmg records, and the timely prepars ation of r wnformation,

req ul

Anditors’ Responsibi lity

Our responsibility is to exp cial controls with reference o

an opimion on the C ompany's 1
financial statements based on our audit. We conducted our aud t in accordance with the Guidance Note

and the Standards on ;\udﬁ’mg, wssued by ICAT and deemed to be > prescribed under section 143010y of the
Act, o the extent applicable to an audit of intt‘mzﬁ financial controls, both applicable to an ﬁudi’i of
Internal Financial Controls and both, issued v TCAL Those Standards and the Guidance Note require

that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectvely 1 all material respects.

Our

ancial control

audit mvolves

pmuduw’s e <;‘)’ ain audit a\mcnu Ab“ui the adequacy of the mnternal
f CChar audit

reference to fing

ecnvene

i

Sl CONrols
1

of mternal financial controls with reference to financial statements, as

of internal finan with reference aining an understanding

o

g the rsk that a material

weakness extsts, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditor’s fud rement, including the
& &3

assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Cot npany’s internal financial controls with reference to financial statements.
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2 provide reasonable assurance
; (2) provide reasonable assurance

ompany's internal financial controls with reference to |

procedures that (1) pertain to the maintenance of records that. in reas

reflect the transactions and disposttions of the assets of the _ompany
that transactions are recorded as Necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or umely detection of unauthorised ACQUUSILION, use, OT
disposttion of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial st
including  the possibility of collusion or improper management override of controls, material

tements,
misstatements due to error or fraud may occur and not be detected, A Iso, projections of any evaluation of
the mnternal financial controls with reference to financial statements to future periods are subject to the

rsk that the internal finagcial controls with reference o financial statements may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate,
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respects, adequate mternal
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to financial statements and

cial coat
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statements were ope - effectively as

staternents  criteria

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: )

”MVM! o [/ FRM e
. —— ,\%y\\?xaew Deini /& ;}/3
Neha Kumari \\f%ﬁ\v//\gﬁ?,
Partner W&Bf”/
Membership No. 310642
UDIN: 23310642BHAZ

Place: Gurugram
Date: 23 May 2023



KENNETH BUILDERS & DEVELOPERS LIMITED

[FORMERLY KENNETH BUILDERS & DEVELOPERS PRIVATE LIMITED]

All amount in T lakhs,unless otherwise stated

Balance Sheet as at Note 31 March 2023 31 March 2022

1. ASSETS
Non-current assets
Financial assets

Investments 6 7,603.56 7,603.56
Non-current Tax Assets (Net) 7 3.60) 3,030.09
7,607.16 10,633.65

Current assets
Financial Assets

Cash and cash equivalents 8 15.14 8.47
Loans 9 2,177.60 2,488.73
2,192.74 2,497.20
Total of Assets 9,799.90 13,130.85
I EQUITY AND LIABILITIES
Equity
{a) Equity share capital 10 5.00 5.00
(b} Orther equity 9,794.20 13,124.61
9,799.20 13,129.61
Liabilisies
Current labilities
(a) Financial labilities
Other financial liabilides 11 0.20 0.20
() Other current liabilides iz 0.50 0.00
{e) Current tax Habilites (Neg) 15 - 1.03
0.70 1,23
Total of Equity and Liabilities 9,799.90 13,130.84
Summary of significant accounting policies 5
The accompanying notes form an iategral part of the financial staternents,
This is the balance sheet referred to in our report of even date.
For Agarwal Prakash & Co. For and on behalf of the Board of Directors

Chartered Accountants

4 N AN
4 4 , {w\f‘i'
I a8~
N = AAVLYes 7 .
Neha Kumari { Sitadaan Khan arsh Chaudhary
Partner Ditector Dicector
IDIN: 09643963] [DIN: 10161695]

Place: Delhi
Date: 23 May 2023



KENNETH BUILDERS & DEVELOPERS LIMITED

[FORMERLY KENNETH BUILDERS & DEVELOPERS PRIVATE LIMITED]
Al amount in € lakhs ,unless otherwise stated

Statement of profit and loss for the Year ended 31 March
Note 2023 2022
Income
Other income 14 825.52 197.90
Total Income §25.52 197.90
Expenses
Finance costs 15 - 0.05
Other expenses 16 5.08 0.08
Total Expenses 5.08 0.13
Profit / (loss) before tax 820.45 197.77
Exceptional ftems 17 {4,151.10) -
(3,330.65) 197.77

Tax expense i8
Current tax .98
Deferred tax charge/ {credit) . -
Profit/ (loss) after tax (3,330.42) 196.79
Other comprehensive income - -
Total other comprehensive income net of tax - -
Total comprehensive income for the yeas (3,330.42) 196.79
Earnings per equity share 19
Equity Share of Par Value T 10 each

Basic %) (6,660.84) 393.59

Diluted ) (6,660.84) 393.59
Summary of significant accounting policies 5

"The accompanying notes form an integral part of the financial statements.
This is the statement of profit and loss refecred to in our ceport of even date

For Agarwal Prakash & Co For and on behalf of the Board of Directors
Chartered Accoum‘%gxf
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Neha Kimari %&ﬁ ——— Shadaan Khan
Partner ) : Director Director
[DIN: 09643963 [DIN: 10161695]

Place: Delln
Date: 23 May 2023



KENMETH BUILDERS & DEVELOPERS LIMITED

[FORMERLY EENNETH BUILDERS & DEVELOPERS PRI VATE LIMITED]

All amount in ¥ lakbs ,unless otherwise stated

Statement of Cash Flows for the Year ended 31 March
2023 2022
A. Cash flow from operating activities:
Profit / (loss) before income tax for the year (3,330.65) 197.77
Adjustments to reconcile net profit/ (loss) to net cash provided by operating activities:
Interest expense on axation - 0.05
Interest income on ocd 0.01) {0.01)
Balance write off 4,151.10 -
Interest income on Inter-corporate deposits {36.01) (196.97)
Gain on faic value of investment - (0.67)
Operating profit/ (loss) before changes in working capital 784.43 0.17
Change in operating assets and liabilities
- Increase/ (Decrease) in other financial liabilities, other liabilities and provisions .50 {0.28)
Cush generated from / (used in) operating activities 784.92 (0.10)
Income tax (paid) / refund received, net 3,025.46 (19.69)
Net cash generated from / (used in) operating activities 3,810.39 (19.80)
B. Cash flow from investing activities:
Pron From sale ©

Proceeds froem sale of My

Inter-corporate loans given

eived back

Inter-corporate loans

Interest received on Inter-corporate loans given
Tategest recetved on ocd

Net cash generated from / {used in) investing activitics

. Cash flow from financing activities:

Net cash generated from / (used in) financing activities

Increase/ (decrease) in cash and cash equivalents, net (A+B+C)

. Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (D+E)

. Reconciliation of cash and cash equivalents as per cash flow statement

Cash and cash equivalents includes
Cash in haod
Balances with scheduled banks
- In curcent accounts
“The accompanying notes form an integral part of the financial smtements.

This is the statement of cash flows referved to in our report of even date

For Agarwal Prakash & Co.

Chartered Accountants

VIS
e

B

A
!

Neha Kumar
Partner

Place: Delld
Date: 23 May 2023

A\
{

i \ éi}adaan Khan
Director
[DIN: 09643963]

200.00
35.65

(549.80)

0.01
(3,803.96)
6.4 6.68
8.47 179
14.91 847
15.14 8.47
15.14 8.47

For and on behalf of the Board of Divectors

Director
IDIN: 10161695}




KENNETH BUILDERS & DEVELOPERS LIMITED

[FORMERLY EENNETH BUILDERS & DEVELOPERS PRIVATE LIMITED]
Statement of Changes in Equity as at 31 March 2023

{A) Equity share capital® All amount in € hundred, unless otherwise stated
Particulars Opzmzsg:!alance shjj:‘zi;i:;l:;zng Balance as at Issue of equity share Balance as at
ch 21 ital during the ye
01 April 2021 the year 31 March 2022 capital during the year 31 March 2023
Fquity share capital 5.00 - 5,00 - 5.00
{B) Other equity
Pasticulars Reserves and surpius Other Comprehensive Total
Income
Retained earnings
Opening balance as at 01 April 2021 12,927.85 - 12,927.85
Profit/ (loss) for the year 196.77 - 196.77
Qther comprehensive income - = -
Balance as at 31 March 2022 13,124.62 - 13,124.62
Profit/ (oss) for the year (3,330.42) - (3,330.42)
Other comprehensive income - - -
Balance as at 31 March 2023 9,794.20 - 9,794.20

*Rafer Note - 17 _for devarls

The aconmpanying notes are integral part <

This is the statement of changes in equity refecred to in cur report of ev

For Agarwal Prakash & Co.
ted

Chartered Accountants

o . . o
Firm's Registration Numbie)
P

” e
Neha Kumari

Partner

Delhi

23 May 2023

sfpiEnents

ven date,

For and on behalf of the board of directors

i
\\

{ |
L P ¥

Director
[DIN: 09643963

S

Lo~

/Qﬂmq‘

Director
[DIN: 10161695]

Hars




KENWETH BUILDERS & DEVELOPERS LIMITED

FORMERLY KENNETH BUILDERS & DEVELOPERS PRIVATE LIMITED

Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2023

WNature of principal activities

Kenneth Builders & Developers Private Limited (“the Company”) was incorporated as Kenneth Builders &
Developers Limited on 10 March 2006. The Company is engaged in development of real estate projects and other
related and ancillary activities. The Company is domiciled in India and its registered office is situated at One
Intemational Center, Tower — 1, 4th Floor, S. B. Marg, Elphinstone (W) Mumbai Mumbai City
400013,Maharashtra.

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian Accounting
Standards) Rules 2015 (by Ministty of Corporate Affairs (MCA")),as amended and other relevant provisions of the
Act

The Company has uniformly applied the accounting policies during the periods presented except where a newly
issued accounting standard is inidally adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2023 were authorized and approved for issue by the Board
of Directors on 23 May 2023, The revisions to the financial statements are permitted by the Board of Directors
visions of the Act

after obtaining necesss

v approvals or at the instance of regularory authorities as per pro

Recent Accounting Pronouncements

Recent accounting pronouncements Ministry of Corporate Affairs (“MCA”) notifies new standards or
amendments o the existing standards under Companies (Indian Accounting Standards) Rules as issued from time
to time.

On 31 March 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as
below:

Ind AS 1 - Presentation of Financial Statements

This amendment requires the entities to disclose their material accounting policies rather than their significant
accounting policies. The effective date for adoption of this amendment is annual pertods beginning on or after 01
April 2023. The Company has evaluated the amendment and the impact of the amendment is insignificant in the
financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments o Ind AS 8 to
help entities distinguish changes in accounting policies from changes in accounting estimates, The effective date
for adoption of this amendment is annual periods beginning on or after 01 Apnl 2023. The Company has
evaluated the amendment and there is no impact on its financial statements.

ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to
transactions that give tise to equal and offsetting temporary differences. The effective date for adoption of this
amendment is annual periods beginning on or after 01 Aptil 2023, The Company has evaluated the amendment
and there 1s no impact on its financial statement.

Basis of accounting

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for
certain financial assets and financial liabilities and share based payments which are measure at fair values as
explained in relevant accounting policies. Fair valuations related to financial assets and financial labilities are




HENWETH BUILDERS & DEVELOPERS LIMIT
FORMERLY KENNETH BUILDERS & DEVELOPERS PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information for the year

ended 31 March 2023

categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measutements
are observable.

Summary of significant accounting policies
The financial statements have been prepared using the significant accounting policies and measurement bases
summarised below. These were used throughout all periods presented in the financial statements.

5.1 Current versus non-~current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in Companies Act 2013. Deferred tax assets and liabilities are classified as non-current
assets and non-current liabilities, as the case may be.

Propetrty, plant and equipment (PPE)

Recognition and initial measurement

Properties plant and equipment are stated at their cost of acquisition. The cost comprises purchase price,
borrowing cost if capitalization criteria are met and directly ateributable cost of bringing the asset to its working
condition for the intended use. Any trade discount and tebates are deducted in arriving at the purchase price.
Subsequent costs are included in the asset’s catrying amount or recoguised as a separate asset, as appropimte, only
when it is probable that future economic benefits associated with the item will flow to the Company. All other
repair and maintenance costs are recognised in Statement of Profit and Loss as incurred.

Subsequent measurement (depreciation and useful lives)
Depreciation on propetty, plant and equipment is provided on the straight-line method, computed on the basis of
useful lives (as set out below) prescribed in Schedule IT to the Companies Act, 2013,

Asset class Useful life
Building — temporary structure 1 year
Plant and machinery 12 years
Office equipment 5 years
Computers 3 years
Purniture and fixtures 10 years
Vehicles 8 years

The residual values, useful lives and method of depreciation of are reviewed at the end of each financial year.

De-recognition

An item of property, plant and equipment initially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss atising on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is recognised
in Statement of Profit and Loss when the asset is de-recognised.

5.3 Financial instruments

Financial assets

Revognition and initial measurement .

All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of

the financial asset is also adjusted.
Subsequent measurement




KEMNETH BUILDERS & DEVELOPERS LIMITED

FORMERLY KENNETH BUILDERS & DEVELOPERS PRIVATE LIMITED

Summaty of significant accounting policies and othet explanatory information for the year
ended 31 March 2023

i. Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the
following conditions are met:

e The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

e Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

De-recognition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the
Company has transferred its rights to receive cash flows from the asset.

Financial liabilities

Rewmgnition and initial measurensent
All financial Habilities ate recognised initially at fair value and transaction cost that is attributable to
3

of the finandial Habilitles is also adjusted.

Subsequent measurement — Amortised cost

Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
method.

Initial and subsequent resognition and measurement — Jair value

A financial liability is classified as fair value through profit and loss (FVTPL’) if it is designated as such upon initial
recognition. Financial liabilities at FVIPL are measuted at fair value and net gain/losses, including any interest
expense are recognised in statement of profit and loss.

De-recognition of financial kabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability ate substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
armounts is recognised in the Statement of Profit and Loss.

Compound financial instrument

Optionally convertible debentures ate separated into liability and equity components based on the terms of the
contract. On issuance of the said instrument, the liability component is arrived by discounting the gross sum at a
market rate for an equivalent non-convertible instrument. This amount is classified as 2 financial liability measured
at amortised cost until it is extinguished on conversion or redemption. The remainder of the proceeds 1s
recognised as equity component of compound financial instrument. This is recognised and included in
shareholders’ equity, net of income tax effects, and not subsequently re-measured. Such instruments are classified
as current financial liability if the conversion option vests with the holder.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amoust is reported in the balance sheet if there is a

currently enforceable legal right to offset the recognised amounts and thete is an infention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.
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Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2023

5.4 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether there has been a significant increase in credit tisk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
mstrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses, else
at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on a financial
asset has not increased significantly since initial recognition, if the financial asset is determined to have low credit
risk at the balance sheet date.

5.5 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
genetating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the Statement of Profit and Loss. If, at the reporting date there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed
and the asset is reflected at the recoverable amount. Impairment losses previously recognised are accordingly
reversed in the Statement of Profit and Loss.

5.6 Inventories

Land other than that transferred to real estate projects under development is valued at lower of cost or net
realizable value.

Real estate project under development includes cost of land under development, internal and external development
costs, construction costs, and development/construction materials, borrowing costs and related overhead costs

and is valued at lower of cost ot net realizable value.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of
completion and estimated costs of necessary to make the sale.

5.7 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liquid investments
that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes i
value.

5.8 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition criteria to each nature of the revenue transaction as set out below.
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Summary of significant accounting policies and other pri&ﬂ%( information for the year
ended 31 March 2023

Revense from sale of properties and developed plots

Revenue from sale of properties is recognized when the performance obligations are essentially complete and
credit tisks have been significantly eliminated. The performance obligations are considered to be complete when
control over the property has been transferred to the buyer i.e. offer for possession (possession request letter) of
properties have been issued to the customers and substantial sales consideration is received from the customers.

The Company considers the terms of the contract and its customary business practices to determine the
transaction price. The transaction price is the amount of consideration to which the Company expects to be
entitled in exchange for transferring property to a customer, excluding amounts collected on behalf of third parties
(for example, indirect taxes). The consideration promised in a contract with a customer may include fixed
consideration, vatiable consideration (if reversal is less likely in future), or both.

Fot each performance obligation identified, the Company determines at contract inception whether it satisfies the
performance obligation over time or satisfies the performance obligation at a point in time. If an entity does not
satisfy a performance obligation over time, the performance obligation is satisfied at a point in time. A receivable is
recognised by the Company when the properties are handed over as this is the case of point in time recognition
where consideration is unconditional because only the passage of time is required.

When either party to a contract has performed, : -ontract in the balance sheet as 2
contract asset or a contract Hability, depending on th haomth between *Jhc: entity’s performance the
customer’s payment.

The costs estimates are reviewed periodically and effect of any change in such estimate is recognized i the period
such changes are determined. However, when the total project cost is estimated to exceed total revenues from the
project, the loss is recognized immediately.

Revenue from sale of land

Revenue from sale of land and plots is recognised in the yeat in which the underlying sale deed is executed and
there exists no uncertainty in the ultimate collection of consideration from buyer.

Service revenue

Income from real estate adviso r; services is recognized on accrual basis when services are completed, except m

cases where ultimate collection is considered doubtful.

Interest incomse

Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Interest on delayed receipts, cancellation/forfeiture income and transfer fees from customers are recognized on
accrual basis except in cases where ultimate collection is considered doubtful,

Gain on amortised cost financial assets

Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
received against the outstanding balance of amortised cost financial assets.

5.9 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset ate
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use or sale.
A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All other

botrowing costs are charged to the Statement of Profit and Loss as incurred.
s
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5.10 Foreign currency

Functional and presentation currency
The financial statements are presented in Indian Rupee (‘INR’ or ¥’} which is also the functional and presentation
curgency of the Company.

Transactions and balances
Foreign cutrency transactions are recorded in the functional currency, by applying to the exchange rate between
the functional currency and the foreign currency at the date of the transaction.

Foteign cutrency monetary items are converted to functional cutrency using the closing rate. Non-monetary ttems
denominated in a foreign currency which are cartied at historical cost are reported using the exchange rate at the
date of the transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognised in the Statement of Profit and Loss in the
year in which they arise.

511 Income taxes

Tax expense recognised in Statement of Profit and Loss comprises the sum of deferred tax and current tax except
the ones recognised in Other Comprehensive Income or directly n equuty.

Current tax is determined as the tax payable in respect of taxable Income for the year and is computed n
accordance with relevant tax regulations. Cutrent income tax telating to items recognised outside profit or loss &s
recognised outside profit or loss (either in Other Comprehensive Income or in equity).

Deferred tax is recognised in respect of temporary differences between cartying amount of assets and labilities for
financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probabie that the underlying tax loss will be utilised against
future taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for
significant non-taxable income and expenses and specific limits on the use of any unused tax loss. Urm,cogmsed
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and Habilities are measured at the tax rates that are expected to apply in the year when the asset
is realised or the Hability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date. Deferred tax telating to items recognised outside Statement of Profit and Loss is recognised
outside Statement of Profit or Loss (either in other comprehensive income or in equity).

5.12 Employee benefits

Defined contribution plan

The Company’s contribution to provident fund is charged to the Statement of Profit and Loss or inventorized as 2
part of real estate project under development, as the case may be. The Company’s contributions towards provident
fund are deposited with the regional provident fund commissioner under a defined contribution plan.

Defined benefit plan

The Company has unfunded gratuity as defined benefit plan where the amount that an employee will receive on
retirement is defined by reference to the emplovee’s length of service and final salaty. The liability recognised in the
balance sheet for defined benefit plans as the present value of the defined benefit obligation (DBO) at the
reporting date. Management estimates the DBO annually with the assistance of independent actuaries. Actuarial
gains/losses resulting from re-measurements of the Hability are included in other comprehensive income.




TH BU RS & DEVELOPERS LIMITED

RLY KENNETH BUILDERS & DEVEI {'H*FR% PRIVATE LIMITED

Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2023

Othor long-term ensployee bensfits

The Company also provides benefit of compensated absences to its employees which are in the nature of long -
term employee benefit plan. Liability in respect of compensated absences becoming due and expected to be availed
mote than one year after the balance sheet date is estimated on the basis of an actuarial valuation perf@rmed by an
mdependent actuary using the projected unit credit method as on the reporting date. Actuaral gains and losses
arising from experience adjustments and changes in actuarial assumptions are recorded in the Statement of Profit
and Loss in the year in which such gains or losses arise.

Short-term employee benefits

Short-term employee benefits comprise of employee costs such as salaries, bonus etc. is recognised on the basis of
the amount paid or payable for the period during which services ate rendered by the employee.

5,13 Share based payments

Share based compensation benefits are provided to employees via Indiabulls Real Estate Limited (‘Holding
Company’) Employee Stock Option Plans (ESOPs). The employee benefits expense is measured using the fair

value of the employee s mck options and is A%mnwa}d over vesting period with a co rcs;}andixsg ificrease in equity.
§V he vesting period is the period over which all the specified vesting conditi
of the em

ons are to be satisfied. On the exercise
Yw}f)}"ﬁ& bﬁﬁ!(jm z'}p’aom? the emp}o;«'rzes of the Company will be allotted Holding Company’s equty

5.14 Provisions, contingent labilitics and contingent assets

5~

rovisions are recognised only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obhgamm can be made at the reporting daie, These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is matenal.

Contingent liability is disclosed for:

® Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

e Present obligations arising from past events whete it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recogrused nor disclosed. However, when realization of income Is virtually certain,
related asset is recognised.

5.15 Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the petiod attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the petriod. The weighted average number of equity shares outstanding during the pesriod is adjusted for
events including a bonus issue.

Fot the purpose of calculating diluted eamings per share, the net profit or loss for the period attrabutable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shates.

5.16 Significant management judgement in applying accounting policies and estimation uncertainty

The prepatation of the Company’s financial statements tequires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilittes and the related
disclosures.
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Summary of significant accounting policies and other explanatory information for the year
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Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be

utilized.

Impairment of non-financial assets — The evaluation of applicability of indicators of impairment of assets
requires assessment of several external and internal factors which could result in deterioration of recoverable
amount of the assets.

Impairment of financial assets — At each balance sheet date, based on historical default rates observed over
expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual
future outcome may be different from this judgement.

Significant estimates

Revenue and inventories ~ Ind AS 115 establishes a five-step model to account for revenue atising from
contracts with customers and fequires that revenue be recognised at an amount that reflects the consideration to
which an entity expects to be enfitled in exchange for transferring goods or services to a customer. This requires
forecasts to be made of total budgeted cost with the outcomes of underlying construction and service contracts,
which further require assessments :md judgements to be made on changes in work scopes, claims {compensation,
rebates etc.) and other pa ayments to the extent they are probable and they are capable of being reliably measured.
For the purpose of making estimates for claims, the Company used the available c:cmtmctuai and historical
information. Ind AS 115 requires entities to exercise judgement, taking into consideration all of the relevant facts
and circumstances when applying each step of the model to contracts with their customers. The standard also
specifies the accounting for the incremental costs of obtaining 4 contract and the costs directly related to fulfilling
a contract.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available) and non-financial assets. This involves developing
estimates and assumptions consistent with how market participants would price the instrument. Management uses
the best information available. Estimated fair values may vary from the actual prices that would be achieved in an
arm’s length transaction at the reporting date.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.
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Al amount in T lakhs ,unless otheradse stated

As at Asat
31 March 2025 31 March 2022
Note -6 T
Investments - noB-CUIEnt
I in det in fellow idiary
Non Trade , Unquoted Fully paid up (unsecured)

Lenus Properties Limited
64,900 (31 March 2022 64,900) debentures of ¥ 1000 each fully paid up 649.00 64500
Mabon Construcdons Limited
256,300 (31 Mazch 2022 256,300) debentuzes of ¥ 1000 each fully paid up 2,563.00 2,563.0¢

asta Infrasteucture Limited

156 (31 March 2 debentures of T 1000 each fully paid up 4,391.36

7,603.36 7,603.56
Aggregate book value of unquoted investroents 7,4603.56 7,603.56

Iavestments ~current
Investment in mutval funds {quoted)
iabulls Liquid Fund- Ditect Plan Growih

site ook

Wote -7
Non-current Tax Assets {Nei}
Advance menme tay, inchudiag

ax deducted af

Wate - 8
Cash and cash equivalenty
lanices with banks

i cursent accounts

Note - ¢
Leoans- current
{(Unsecured, considered good)

Inter-corporate loans o celated party 2,177.60 2472.70
Interest Accrued thereor I [ bl
TR aTe 24873
Note - 10
Eguity share capital
i Authorised Number Amouut Number Amount
Equity share capital o 3
i 3.00
50,000 50,000 3.00
i Issued, subscribed and fully paid up
Fiquity shace capital of fce vahe of % 10 50,000 5.00 5.00
cach fully paid up
50,000 5,00 50,000 3.00
iii Recounciliation of number and amouat of equity shares sutstanding ar the begianing and at the ead of the year
Equity shares
Balance at the beginning of the year 50,000 3.00 50,000 5.00
Add: Tssued duting the year - - N
Balance at the end of the year 50,000 5.00 50,000 5.00
iv Rights, preferences and restrictions attached 1o equity shares

The holders of equity shares are entitled to receive dividends as declared from time i time, and are entitled to one vote per share at meerings of the Company. In the
event of liquidation of the Company, the remaining assets of the Company shall be distributed to the holders of equity shares in proportion to the numbes of shases
held to the total equity shares vutstanding as on thar date. All shares rank equally with regard o the Company’s resicual assets.

v 25,000 (Previous year: 25,000} equity shares of "1t each are held by the Catherine Builders & Developers Limited {including their nominees) and 25,000 {Previous
year: 25,000} equity shares of “10 each are held by the Bridger Builders and Developers Limited(including their nomin

vi Deuils of shareholder holding more than 5% sbare capinal
Name of the equity shareholder Number of shares Number of shases
Catherine Builders & Developers Limited {including nominee shares) 25000 25,600

Bridget Builders and Devélopess Limited {ncluding theit nominees) 23,000 25,000
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Al amouny in § lakbs uenless otherwise stated
i Di of Sharcholding of P
Disclosure of shareholding of promoters s at 31 March 2023 15 as follows
Promaoter Name Share Held by Promoters

As a1 31 Morch 2023 As ax 31 March 2022
MNumber of shares | % Total of Shares| Number of sharea! % Touwl of Shares % Change during the year

Catherine Builders & Developers Liouted

{Gncluding nomanee shares) 25,000 30 25,000 50 -
Brudger Builders and Developers Limited

{including nominee shares! 25,000 50 25000 50 -
‘Totat 50,000 100 50,000 190 -

Disclosure of shareholding of promoters as ax 31 March 2022 is as follows :

Promoter Nante Share Held by Promoters
As ai 31 March 2022 As at 31 March 2021

Number of shares | % Total of Shares| Number of shares] % Total of Shares % Chaoge during the year
Catherine Builders & Developers Limired
{including nominee shaces) 25,000 501 25,000 50 -
Bridget Builders and Developers Limited «
{including nominee shares) 25,000 50 23,000 30 -
Total 50,000 100 50,000 160 -

viti Company does not have any shares issued for consideration other than cash dusing the ir diately preceding five vears, Company did not buy back any shares during

immediately prec

eding i

Mote - 11

Expanses payable

Mete - 12

Other corrent Habilides

Payable w statutory authorites .50 0,00
.50 8.00

Mot - 13

Current tax Habilities (net)
Peov £

or




RENNETH BUILDERS & DEVELOPERS LIMITED
[FORMERLY RENNETH BUILDERS & DEVELOPERS PRIVATE LIMITED]

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

G

Note - 14
Other income

Interest income on loans to celated party
Interest income on optionally convertible debentures
Profit on sale of investments (net)

Miscellaneous tncotne

Note - 13
Finance costs

Intergst expenses on tagation

Note - 16
Other expenses

Auditor's rerumerntion - as auditor {rfer ante

Details of anditor's remuneration

Auditor's remuneration

Audiit fee

Note - 17
Exceptional item™®
Balance Written OfF

MNote - 18
Income tax

Tax expense comprises of:

Current income tax

Income tax expense reported in the statement of profit and loss

Reconciliation of tax expense and the sccounting profit multiplied by India's tax rate

Accounting profic be

ste tax from oo

tinuing operations

Accounting profit before income tax

At India's statutory income tax mte

Computed expected tax expense

Tax effect of amounts which arc not deductible (taxable) in calenlating raxable income:

Tax irmpact of other itern

Tax impast 0n STCG

Earhier year tax expenses

Income tax expense

All amnount in § lakh ,unless otherwise stated

For the Year Ended For the Year Ended
31 March 2023 31 March 2022
36.01 196,95
.01 0.01
- 0.67
R 0.27
825.52 197.90
. 0.05
N 0.05
0.06 0.06

.01

0.08
(1,06 .06
0.06 0.06
(4,151.10)
(3,151.10) -
(0.24) 0.98
0.24) 0.98
820,45 197,77
820.45 197.77

25.168%

25.168%

206.49 49.77
(206.49) (49.77)
. 020
0249 55.68
(0.24) 55.88

Defetred tax asset is recognised to the extent that it is probable that future taxable profits will be available against which the deductible temporary differences
and tax loss catey forward can be utlised. The unabsorbed business losses amount to T 17,890.49 lakh on which no deferted tax assets is recognised

The company has unabsorbed business losses amounting to T 17,890.49 lakh (31 March 2022: T 14,560.08 lakh) that ate available for offsetting for a
maximum period of eight years from the incurrence of loss. The company has not created deferred tax assets on these unabsorbed losses considering
uncertaingy involved around future business income.




BREMNNETH BUILDERS & DEVELOPERS LIMITED
[FORMERLY EENNETH BUILDERS & DEVELOPERS PRIVATE LIMITEDY

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
All amount in € lakh ,unless otherwise stated
For the Year Ended For the Year Ended
31 March 2023 31 March 2022

Note - 19
Earnings per share (EPS)

The Company's Earnings per Shate ("EPS") is determined based on the net profit attributable to the sharcholders. Basic earnings per share is computed
using the weighted average number of shares outstanding during the year. Diluted earnings per share 15 computed using the weighted average number of
common and dilutive common equivalent shares outstanding during the year including shate options, except where the result would be and-dilutive.

The following reflects the income and share data used in the basic and diluted EPS computations:

Profit/ {loss) attributable to equity holders for basic earnings (3,330.42) 196.79
Profit/ (loss) atribusable 1o equity holders adjusted for the effect of dilution (3,330.42) 196.79

Weighted average number of Equity shares for basic / diluted E 50,000 50,000

*No transaction is there which have impacted the calculation of weighted average number of shares. No other transaction involving Equity shares or
potential Equity shares is there between the repocting date and the date of authorsation of these financial staternents,

Earnings per equity share
(1) Basic @)

by




KENNETH BUILDERS & DEVELOPERS LIMITED
[FORMERLY KENNETH BUILDERS & DEVELOPERS PRIVATE LIMITED]

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

Note - 20 Alr in & lakh o5 orherwise stated

A)

i)

iv})

©)

Financial Instruments by category
For amortised cost instrurments, cartying value represents the best estimate of faic value,

31 March 2023 31 March 2022
FVTPL FVOCI Amortised FVIPL FVOCI Amortised
(Seenote 1 | (Seenoie 2 cost {Secnotel | (Seenotel cost

below) below) below) below)
Financial assets
Diebentures™ 7.603.56 - - 7,603.56 - -

Mutual Rands - - - . -

Loans - - 2,177.60 - - 2,488.73
Cash and cash equivalents - - 15.14 - - 8,47
Total financial assets 7,603.56 - 2,192.74 7,603.56 - 2,497.20

* Investment in optionally convertible debentares in fellow subsidiary have been shown at cartying value, as carrying value represent the best estmate of fair value,
Notes
1. These financial assets are mandatorily measured at fair value through profitand loss.

2. These financial assets represent investments in equity instrunents designated a5 such upon initial recognition.

31 March 2023 31 March 2022
BVIPL FYOC Asmortised FVIPL FVOCT Amortised
Financial Habilities
Other financial Habilities - . (.20
Total financial ’ .
liabilities - - 0.20 - B 0.20

Fair value measurements
Fair value hierarchy

Financial assets and financial labilities measured ag fair value in the smtement of financial position are grouped ingo three Levels of a fair value hieraichy. The three Lev
defined based on the observability of significant inputs to the measurement, as follows:

Level L quoted prices (unadjusted) in active markers for financial instruments.
Level 2: "The fair value of financial instruments that are not traded in an active marker is determined using valuation techniques which maxirise the use of observable market
data rely as little as possible on entity specific estimates.

Level 3: If one or more of the significant inputs is not based on observable market data, the mstrument is included in level 3.

Company does not have any financial assets and financial labilities that are required to be measured at fair value s0 no analysis has been shown for fair value measurements.

Financial assets measured at fair value — recurring fair value measurements

31 March 2023 Levell Level2 Yevel 3 Total

Financial instruments at FVTPL
Investment in optionally converible debentures 7,603.56 - - 7,603.56

Total financial assets 7,603.56 - - 7,603.56

Financial assets and financial liabilities measured at fair value ~ recurring fair value measurements

31 March 2022 Level 1 Level 2 Level 3 Total
Financial instruments at FVIPL
Investment in optionally convertible debentures 7,603.56 - 7,603.56
Total financial assets 7,603.56 - - 7,603.56
Price risk

The Company's exposure price risk atises from investments held and classified in the balance sheet at fair value through profit o loss. To manage the price sl arising from
investments in equity securities, the Company diversifies its portfolio of assets.

Valuation process and technique used to determine fair value

Specific valuation techniques used to value financial instruments include -

Investment in-optionally convertible debentures have been shown ata fair value which based on management assessment, corresponds o the values that would
eventually be realized.

Financial instruments measured at amortised cost

Finaneial instruments measured at amortised cost for which the carrying value is the fait value.
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

Mote - 21

@y

]

Financial risk management

The Company’s activities expose it to muarket risk, liquidity sisk and credit risk. The company’s board of direcrors has overall responsibility for
establishment and oversight of Company's risk management framework. This note explains the sources of risk which the eatity is exposed 10 and how
the entity manages the dsk and related impact i the financial staternens.

Credit risk
Credit risk refers to the risk default on its obligation by the counterparty resuliing in 2 financials loss, Mazimum exposure to credit risk prmanly comes
from toade zeceivables. Credit tisk on cash and cash equivalents 15 himited as we genermlly invest in deposits with banks and financials instisutions with
high credit rating assigned by international and domes

credit rating agencies.
Company does not have any trade receivables as on eporting date,

Credit nisk management

The finance function of the Company assesses and manages credit sk based on internal credit anng
each class of financial instruments with different characteristics. The Entity classif
assumptions, mputs and factors specific to the class of financial assets.

tem. Internal ceedit rating is pecformed for
its financial assets into the following categories based on the

A: Low credit ask
B: Moderate eredit risk
C: High credit risk

Assers under credin sl

Credit rating Partionlars 31 March 2023
A Iavestment 1a Mutual Fund . -
A Yavestmens in Debentures 7,603.56 760
A Loans 23177.60 24
A Cash and Cash Equivalents 15.14

The sisk pacameters are same for all financial assers for all period presented. The ¢
asset and whether thers has been a significant mereas
ult is detesmined by considering th 3

mpany constders the probability of default upon inttal cecogmitic
s throughout each reporting period. In general, defigiton of

e in credit risk on an on-going ba

ch e

environment in wh

s operates and other magro-sconomic factoss.

Clredt sisk exposure

Provision for expected credit losses

The Company provides for expected credit loss based on lifetime expected credit loss mechanism for loans, deposits and other investments .
As per the management assessment, company does not need to provide for expected credit loss on any of the financial asset.

Expected credit loss for trade receivables under simplified approach
Company does not have any teade receivables.

Liguidity risk

The company
bank boro

principal sources of liquidity are cash and cash equivalents and the cash flow that is genented from eperations. The company has no
company believes that the we ¢ i

outstandic

<

cements. Company also have 20

option to armange funds by taking loans and bosrowing From Intermedi
risk is being perceived.

ao hepuidity

Maturities of financial liabilities

The tables below snalyse the Company’s financial habilities into relevant maturity groupings based on their contractual maturities for all non-dea
financial labilities. The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their cactying
balances as the impact of discounting is insignificant.

Ve

31 March 2023 Less than 1 |Between 1and 2} Berween 2 and 3| More than 4 Total
year years years years

Non-derivatives

Other Fmancial Liabilities 0.20 - - - 08.20

Total 0.20 - - - .20

31 March 2022 Less than 1 |Between 1and 2| Between 2 and 3| More than 4 Total
year years years years

WNon-derivatives

Other Financial Liabilities .20 - - - 0.20

‘Total 0.20 - - - 0.20

et
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FORMERLY KENNETH BUILDERS & DEVELOPERS PRIVATE LIMITED]

ry of significant accounting policies and other explanatory information for the vear ended 31 March 2023

() Market risk
Foreign exchange risk
Company does net have any foregn curtency

ks and therefore sensitivity analysis has not been shown.

Interest rate risk

Company does not have any interest wte visks and theeefore sensitivity analysis has not been shows.

Price risk
Company does not have any price risk




3
& and other explanatory Inforniation for ¢

EEMNETH BUILDERS & DEVELOPERS LIMIT
Sumunary of significasy

cosuntng pelici & year ended 31 Mageh 2027

Al srmount in & jakh, unless otherwise stated
MNowe - 22
Details with respect to the Benami properties:

Ne proveedings have been initiated or pending against ¢ 1 March 262

Note - 23
Undisclosed income

Thete is no such income which has not been disclosed in the books of acecounts. No such income is surendered o des
2022 in the s

sed as income dusiag the vear ended 31 March 2023 and 31 March

assessmernts under Income Tax Act, 1961

Note - 24

Derails of Crypto Cusrency or Virtmal Currency

Profitor loss on transactions involving Crypto curcency or Vietual Currency No transaction during the year ended
31 March 2023 and 31 March 2022

Amount of currency held as at the reposting date No transaction dusing the year ended
31 March 2023 and 31 March 2022

Deposits or advinces from any person for the purpose of trading or investing in Crypto Cursency / virtual cosrency Ne transaction during the year ended
31 March 2023 and 31 March 2022

Note - 25
Ratio Analysis
The following are analytical ratios for the year ended 31 March 2023 and 31 March 2022

Particulars Numesator Denominator 31 March 2023] 31 March 2022 Variance
Current Ratio? Curzent Assets Curzent Liabilities 2036.25 53.84%
Rerun on Equiry (ROEP* Net Profit After Tuxes Average Share holder's 002 W2023.62%
Retumn of Cdpital Employed (ROCE)# Eaming before interest xes | Capital Employed 0.0 LT85T 50

*Variation is dug © increase i nie;

sporace loans given 1o related parvies,

wn s dus to dectess s it Shareh

ark 2eofic & chan,

Vasiation Is due o dectense in profis.

owing £anos ane

Diebe service ¢ o and

MNote - 26
Wilful Defaulter:

No bank or financial instirutivn has declared the company as "Wilful de

at

Fended 2

aulter” duting the ¢

Mote - 27
Deails in seepect of Utilization of Borrowed fuads and share premiunn:

Pardculars Description
ch reansaction bas waken place duting the year ended 31 March 2025 and 31 March 2022

Transactions where an entity has provided any advance, loan, or mvested fundsiNo
o any other person uding foreign entities

ot entty/ entities, in

ansactions where an entity has received any fund from any person {5) orf Mo such transaction has mken place during the vear ended 31 March 2023 and 31 March 2022

entity/ entities, including foreign entity.

Note - 28

Relationship with Struck off Companies:
No transaction has been made with the ¢
31 March 2022,

Note -29

R of ¢k or s fon with Regiswrar of Companies:

ek off under section 248 of the € ded 31 March 2023 ans

Act, 2013 o

spany §

mganies

All appli
March 2033

bl cases where reg
and 31 March 2022

is eeguired

Mote - 30

Complance with nutaber of layers of companies:

“The company has complied with the number of layers prescribed under clause
of companies has been established beyond the limit preseribed as per above said section /

of the Act 2017 and ¢

during the year

twon ot awmber of Lavers) Rule
o 3

March

Mote - 31
Loan or advances granted to the promoters, directors and KMPs and the related parties:
No loan or advances in the naruse of loans ate granted o the promoters, ditector:
jointly with any other person, during the vear ended 31 March 2023 and 31 Mard]

key managerial persons
2022, that are:

ed parties {(as defined under Companies Act, 2013), either severally

() repayable on demaad or

() warhout specifying any tesms or pertod of repayment
Wi YUIg any PRy




EENNETH BUILDERS & DEVELOPERS LIMITED

FORMERLY KENNETH BUILDERS & DEVELOPERS PRIVATE LIMITED

Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2023

All amount in ¥ lakhs, unless otherwise stated

Note — 32

Capital management

The Company’s objectives when managing capital are to:

@ To ensure Company’s ability to continue as a going concern, and
@ To provide adequate return to shareholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of the underlying assets.

Note ~ 33
Related party transactions

Relationship Name of the related parties

1) Related parties where control exists

pers Limited (Hold

- .y . . FAYRIE DRUR . SR
Eniity holding substantial intecest fn the voting Budget B
g VOLUNg Dower)
power of the company* HHEE Y J

Catherine Buiders & Developers Limited (Holding 50%
voting power)
- Fellow subsidiary Company™® Indiabulls Constractions Litnited
Juventus Estate Limited
Lenus Properties Limited
Mabon Constructions Limited

Albasta Infrastructure Limited

Selene Constructions Limited

* Both one holding 25,000 fully paid up equity shares each.
* With whom transactions have been made during the year/previous year
(i) Statement of transactions with related parties

Nature of transactions Fellow subsidiaty company
2022-23 2021-22

Loans & advances given/ (received back), (net) 295.10 390.10

Investments/ (redemption) in optionally convertible debentures - (200.00)

Interest income on optionally convertible debentures 0.01 0.01

Tnterest income on inter corporate deposits 36.01 196.93

(ii) Statement of balances outstanding:

Nature of transactions 31 March 2023 31 Mazch 2022

Fellow Subsidiary Companies

Loans and advances Given*




EENNETH BUILDE DEVHELOPERS LIMITED

FORMERLY KENNETH BUILDERS & DEVELOPERS PRIVATE LIMITED

Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2023

All amount in ¥ lakhs, unless otherwise stated

- Indiabulls Constructions Limited 2,000.00 -
- Catherine Builders & Developers Pyt 177.60 191.80
- Selene Constructions Lid. * - 2280.90

Investments in optionally convertible debentures in fellow 7,603.56 7,603.56
subsidiary companies

* Amount of T 4,151.10 Lakh payable as on 31 March 2023 has been written back. (Refer Noze: 35)

Disclosutes in respect of transactions with identified related parties are given only for such period during which such
relationships existed.

WNote — 34
Contingent liabilities and commitments

Contingent labilities, not acknowledged as debr, include:

& 3 s g ] o T
Particulars 31 March 2023 | 31 March 2022
Income tax matter for the assessment vear 2018-19 in respect of which the 35,36
. . . ~ g 38,50
case decided in favour of Company by CIT (Appeals)
Income tax matter for the assessment vear 2020-21 in respect of which the 10,41

case decided in favour of Company by CIT (Appeals)

Thete are no other contingent Habilities and commitments to be reported as at 31 March 2023 and 31 March 2022

Note — 35

Exceptional item for the year ended 31 March 2023 includes effect of ¥ 4,151.10 Lakh due to write back of payables
based on the internal assessments of the new management

Note ~ 36

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED Act, 2006™):

S.no. | Particulars Amount

i) the principal amount and the interest due thereon remaining unpaid to any supplier as at Nil
the end of each accounting year; )

i) the amount of interest paid by the buyer in terms of section 16, along with the amounts of Nil

the payment made to the supplier beyond the appointed day during each accounting year,
iif) the amount of interest due and payable for the period of delay in making payment (which

have been paid but beyond the appointed day duting the year) but without adding the Ni
interest specified under this Act;
iv) the amount of intetest accrued and remaining unpaid at the end of each accounting year; Nil
and -
V) the amouat of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues as above are actually paid to the small enterprise, Nil

for the purpose of disallowance as a deductible expenditure undet section 23,
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Summaty of significant accounting policies and other explanatory information to the financial
statements for the vear ended 31 March 2023

v

All amount in € lakhs, unless otherwise stated

The above information regarding micro, small and medium enterprises have been determined to the extent such
g g > p

parties have been identified on the basis of information available with the Company. This has been relied upon by

the auditors.

Note — 37

Segmental information

The Company's primary business segment is reflected based on principal business activities catried on by the Company
ie. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is considered to be the only
reportable business segment. The Company is operating in India which is considered as a single geographical segment.

Note — 38
Other matters

a. The Company has not entered into any detivative instrument dutng the year. The Company does not have any
’?"oz'eigﬁ currency exposures towards receivables, payables or any other derivative nstrument that bave not been

hedged
b. In respect of amounts as mentioged under Section 125 of the Companies Act, 2013, there were no dues
3 ¥
required to be credited to the Investor Education and Prote ction F und as at 31 March, 2023 and 31 March,
2022,

c. In the opinion of the Board of Directors, all current assets and long term loans & advances, appearing i the
balance sheet as at 31 March 2023, have a value on realizaton, in the ordinary course of the Lmnp,m:f §
business, at least czqua? to the amount at which they are stated in the financial statements. In the opinion of the
board of directors, no provision is requited to be made against the recoverability of these balances.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors

Chartered Accountants
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