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INDEPENDENT AUDITOR’S REPORT

Ta the Members of Karakoram Buildwell Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Karakoram Buildwell Limited (“the
Company”™), which comprise the balance sheet as at 31 Marcly 2021, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statemesnt of Cash Flows
for the year then ended, and notes to the financial statements, incloding a summary of significant
accounting policies and other explanatory information (hereinafter referred to as "the financial
statements”).

In cur opinion and to the best of our information and according to the explanations given to us, the
aforesaid fAnancial statements give the informaton required by the Companies Act, 2013 (Act’) in the
mangner so requited and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India toqcthel with the ethical requirements that are relevant to our audit of the financial
statements under the plOVlblOllb of the Act and the Rules thereunder, and we have fulfilled our other
erhical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company™s Board of Directors is respounsible for the other information. Other information does not
include the fnancial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
mformation and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated,

£, based on the work we have pcrformcd on the other information obtained prior to the date of this
auditor’s report, we conclude that there 1s a matetial misstatement of this other information, we are
required to teport that fact. Reporting under this sccuon 18 not applicable as no other information is
obraned at the date of this auditor’s report. ;




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give 2 true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accutacy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or ercor.

In preparing the financial statements, management is responsible [or assessing the Company’s ability to
contitue as 2 going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Boatrd of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free [rom material misstatement, whether due to fraud or error, and to issue an avditor’s report that
includes cur opinion. Reasonable assutance is a high level of assurance, but is not a guarantee that an
audit conducted 1n accordance with SAs will always detect a material misstaternent when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepucism throughout the audit. We also:

+ dentify and assess the risks of mategial misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
1s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a matesial
misstatement resulting from fraud is higher than for one resulting from error, as fraud may mvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obrtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(3) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls,

* [Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the {inancial statements ot, if such disclosures are inadequate, to modify
out opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s




report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

> [ivaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in intetnal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Osder”), issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Act, we give in the ‘Annexure A’,
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Secton 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

(1) [n our opinion, proper books of account as tequired by law have been kept by the Company so fat as
it appears from our examination of those books.

(¢) The financial statements dealt with by this Report arc in agreement with the books of account.

{d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

(€) On the basis of the written representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to hnancial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B

(2) With respect to the other matters o be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to wus:

i, The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2021

iii. There were no amounts which were required to be transferred to the Investor Fducation and
Protection FFund by the Company during the year ended 31 March 2021.




(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requiresments
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s RegistrationDNez005975N
/Pjé?\\*w" SR
ey &

Partner \\:\“f_ﬂ
Membership No. 532897
UDIN: 21532897TAAAAAALGZ8

Place: Gurugram
Date: 15 April 2021



Annexute A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021, based on the audit procedures
performed for the purpose of reporting a true and fair view on the ﬁmncml statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

M

(1)

(i)

As the Company has no fixed asset dusing the year. Accordingly, the provisions of clauses
3{iy(a), 3()(b) and 3(){c) of the Order are not applicable to the Company.

In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

‘The Company has not granted any loans, secured or unsecured to companies, firm, limited
liability partnerships or other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(ii){a), 3(i)(b) and 3{if)(c) of the
Order are not applicable to the Company.

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of
the Act in respect of loans, investments, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 to
76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3{v} of the Order are not applicable.

To the best of our knowledge and as explained to us, the Central Government has not specified
the maintenance of cost records under sub-section (1) of Secton 148 of the Act, in respect of
Company's products / services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable to the Company.

(vil) (a) Undisputed statutory dues including provident fund, employees’ state insurance, income-

(i)

(i)

()

(b)

tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and
services tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

According to the information and explanations given to us, there are no dues of Income
Tax, Sates Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax, Cess on
account of any dispute, which have not been deposited.

In our opinion, the Company has not defaulted in repayment of loans or borrowings to any
financial institution or debenture-holders during the year. Further, the Company has no loans or
botrowings payable to a bank or government during the year.

As explained to us, no money raised by way of inidal public offer or further public offer
(including debt instruments) during the year. The Company has not obtained any term loans
during the year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable to the
Company.

No fraud by the Compmv or on the Compmy by its OfﬁCCLS or employees has been noticed or

\“Q’FZJ W



(x1)

(i)

(xiii)

(xav)

(xv)

{xvi)

In our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any managerial
remuneration. Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the
Company.

T our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xif} of
the Order are not apphicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the tinancial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully ot partly convertble debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

For Agarwal Prakash & Co.
Chartered Accountants

Firm’s Registrs

Partner
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Membership No. 532897
UDDIN: 21532897AAAAAA4G28

Place: Guragram
Date: 15 Apeil 2621



Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditor’s teport on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (*the Act’)

We have audited the internal financial controls with reference to financial statements of Karakoram
Buildwell Limited (‘the Company’) as of 31 March 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
g I

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of intesnal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note'") issued by the Institute of
Chartered Accountants of India ("JCAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
ordezly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors” Responsibility

Ous responsibility is to express an opinion on the Company's internal financial coutrols with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAL and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
abour whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obmin audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an vnderstanding
of intetnal financial controls with reference to financial statements, assessing the nisk that a material
weakness exists, and testing and evaluating the desipn and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
errot.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial contrels with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting principles. A
L ACCOLS )




Comgpany's internal financial controls with reference to financial statements includes those policies and
procedutes that (1) pertain to the maintenance of records that, in reasonable detail, accurately and faiely
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial contrals with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstaterments due to error ot fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the intemal financial controls with reference to financial statements may become madequate
because of changes in conditions, ot that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate nternal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal fiancial controls with
reference to fancial statements criteria established by the Company considering the essential
components of internal conirol stated in the Guidance Note 1ssued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s chistmt‘;_org NG

005975N

Partnier
Memlbership No. 532897
UDIN: 21532897AAAAAA4028

Place: Gurugram
Date: 15 April 2021



Karakoram Buildwell Limited

All arnount in & hundred ,unless otherwise stated

Balance Sheer as at Note 31 March 2021 31 March 2020
I ASSETS
Cucrent asscets
{a) Inventorics G 598,083.10 598,083.10
() Financial Assers
Cash and cash equivalents 7 19.34 174.09
598,102.44 598,257.19
Total of Asset : 598,102.44 598,257.19
II. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 8 5,000.00 5,000.00
() Other equity {10,161.3%) (10,020.58)
{5,161.33) {5,020.58)
Liabilities
Current lisbilities
Financial liabilities
Borrowings 9 603,199.77 603,159.77
Other financial Liabilities 10 64.00 118.00
603,263.77 603,277.77
Total of Equity and Liabilidcs 598,102.44 598,257.19
Summary of significant accounting policies 5
The accompanying notes are inregral past of the financial statements
“This is the balance sheet referred to in our reporr of even date,
For Agarwal Prakash & Co. [For and on behalf of the Board of Directors

Chartered Accountants
Fiem'’s Registeation,

ﬁ’-\fp@éf; A §s-w3‘?'f“'v D

Ashish Anand ¥y Sanjay JogiAder Singh
Partnrer Plirector Ditector
[DEN : 07476296} - [DEN : 02873129

Place : Gurugram
Date : 15 Apnl 2021



Karzkoram Buildwell Limited

All amount in ¥ hundred ,uraless atherwise stated

Statement of profit and loss for the
Note

Year ended 3 Macch
2021 2020

Revenue
Revenue from operations
Total of Revenue

Expenscs
Cost of revenue 11
Cost of materials consumed
Changes in inventories of finished goods, working
in progress and stock-in-trade
Other expenses 12
Total of Expenses

Profit/ (loss) before tax

Tax expense 13
Current tax

Deterred tax charge/ (credit)

Profit/ (loss) after tax

Other comprehensive income
A (1) Trems that will not be reclassified 1 profit or loss
(i) Income tax relating to items that will not be reclassified to profit or loss

B (i) Irems that will be eeclassified to profit or loss
{if) Income tax relating to items that will be reclassified to profit or loss
Total other comprehensive income net of tax

‘Total comprehensive income/(loss) for the year

Earnings per equity share 14
Equity shace of par value T10/- cach

Basic ()

Diluted ()

Summary of significant accounting policies 5
The accompanying notes are integral part of the financial statements

This i the sttement of peofit and loss referred o in our eeport of even date
For Agarwal Prakash & Co.

Chartered Accountants
Firm's Registeation Number: D{:)liﬁ?? 5N
bhte kPt
gl o

!}(
Doab gF\
Ashish Anand
Parctaer

Place : Gurugram
Date : 15 Apul 2021

140.75 158.82

148,75 158,82

(140.75) (158.82)

(140.75)

(158.82)

(140.75) {158.82)

0.28)
©.28)

(0.32)
©.32)

For and on behalf of the Board of Ditectors

~

8 anull g ﬁé
Sanjay JogidfderSingh
Birecror Director

[DIN: 67476296] fDIN : 02873129



Karakoram Buildwell Limited

All amount in € hundred ,unfess othenwise stated

Statement of Cash Flows for the

Year ended 31 Macch

2021
A. Cash flow from operating activities:
Profit /{loss) before income tax foe the year {140.75) {158.82)
Adjustments to reconcile net profit to net cash provided by operating activities - -
Operating profit/(loss) before working capital changes (140.75) (158.82)
Change in operating asscts and liabilities
- (Decrease) /increase in other financial liabilitics, other liabilities and provisions (54.00) -
Cash geacrated from / (used in) operating activities (194.75) (158.82)
Income tax {paid) / refund ceceived, net - .
Net cash generated from / (used in) operating activities (194.75) (158.82)
B. Cash flow from investing activitics:
Net cash gencrated from / (used in) investing activities - -
C. Cash flow from financing activities: {Refer Note: 22)
Proceed from inter-cotporate borrowings 40.00 .
Net cash generated from / (used in) financing activitics 40.00 -
D. Increase/ (decrease) in cash and cash equivalents, nee (A+B+C) (154.75) (158.82)
E. Cashand cash equivalents at the beginning of the year 174.00 332.91
F. Cash and cash equivalents at the end of the year (D+E) 19.34 174.69
G. Reconciliation of cash and cash equivalents as per cash flows statement
Cash and eash cquivalents includes
Cash on hand . -
Balances with scheduled banks
- In current accounts 19.34 174.09
19.34 174.09
The accompanying notes form an integral part of the financial statements.
This 18 the statement of cash flows eefersed to in our report of even date
Hor Agarwal Prakash & Co. Forand on behalfof the Board of Directors

Chartered Accountants

e Resictrarinn N S
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Ashish Anand N Sanjay
Y
Partner = Director

[DIN : 07476296

Place : Gurugram
Date : 15 Apnl 2021

. o
Joginder Singh

[DIN : 02873129
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(B)

Karakoram Buildwell Limited

Statement of Changes in Equity as at 31 March 2021

Equity share capital®

All amount in € hundred, unless othenvise stared

Opening balance

Issue of equity share

Balance as at

Issuc of equity share

Balance as at

Particulars as at capital during the . - . .
81 Apeil 2019 year 31 March 2020 capital during the year 31 March 2021
Hauity share capital 5,000.00 - 5,000.00 - 5,000.00
Other equity
Particulars Reserves and surplus Other Comprehensive Total
Income
Retained earnings
Opening balance as at 01 April 2019 {9,861.76) - (9,801.76)
Profit/(loss) for the vear (158.82) - (158.82)
Other comprehensive income - - .
Balance as at 31 March 2020 (10,020.58) ~ (10,020.58)
Profit/{loss) for the vear (140,753 (140.75)
Other comprehensive income - -
Batance as at 31 March 2021 {10,161.33) - (10,161.33)

*Refer Note - 8 for detarl

Fhe accompanying notes are integeal part of the finanenl statements

This 15 the staremnent of changes in equity referred 0 in our report of even date.

For Agarwal Peakash & Co.

Chartered Accountants

Place: Gurageam
Dare - 15 Apail 2021

For and on behalf of the Board of Directors

Qo Medd
Sanjay

Director

[N : 67476296]
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Jogiuder Singh

Dhrector
DN 02873129)




KARAKORAM BUILDWELL LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

Nature of principal activities

Karakoram Buildwell Limited (“the Company”} was incorporated on 05 August 2006 and is eagaged in the
business of purchasing, selling, developing, constructing, hiring ar otherwise acquire and deal in 2l real ox personal
estate / properties and construct, acquire hold/sell properties, buildings and to act as real estate agent and all other
related and ancillary objects. The Company is domiciled in India and its registered office is situated at M-62 and 63,
First Floor, Connaught Place, New Delhi — 110001.

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian Accounting
Standards) Rutes 2015 (by Ministry of Corporate Affairs ("MCA%)).as amended and other relevant provisions of the
Act.

The Company has uniformly apphed the accounting policies during the periods presented except where a newly
tssued accounting standard is initially adopted or a revision to an exisfing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2021 wete authorized and approved for issue by the Board
of Directors on 15 April 2021. The revisions to the financial statements are permitted by the Board of Directors
after obuining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement
MCA vide notification dated 24 Masch 2021, makes certain amendments related to disclosure requirements in
Schedule I of the Companies Act, 2013 which will be effective for financial vear starting b Apml 2021,

Basis of accounting

The financial statements have been prepared on going concem basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for
certain financial assets and financial liabilities and share based payments which are measure at fair values as
explained in relevant accounting policies. Fair valuations related to financial assets and financial liabilitdes are
categortsed into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable.

Estimation of impact on financials results relating to the global health pandemic from covid-19 (covid-
19%:

The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around
the Globe. The complete lock down announced on 24 March 2020 by the Government of India brought the
wheels of economic activity to a grinding halt. The operations ate slowly and gradually resuming and expected to
reach pre — COVID 19 level in due course of time. The Company is continuously and closely observing the
unfolding situation and will continue to do so. The Company has considered the possible impact of COVID-19 in
prepanng the financial results including the recoverable value of its assets and its liquidity position based on

‘internal and external information up to the date of approval of these financial results.

Summary of significant accounting policies
The financial statements have been prepared using the significant accounting policies and measurement bases
summarised below. These were used throughout all perods presented in the financial statements.

5.1 Cutrent versus non-current classification
Allassets and kiabilities have been classified as current or non-current as per the Company’s normal operating cycle

and other criterta set out in Companies Act 2013, Deferred tax assets and habilities are classified as non-current
assets and non-carrent liabilities, as the case may be.




KARAKORAM BUILDWELL LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company apphies
the revenue recognition criteria to each nature of the revenue transaction as set out below.

Rewne from real estate propertier advisory and managenent services

Income arising from real estate properties advisory services is recognised in the perod in which the services are
being rendered. The Company considers the terms of the contract and its customary business practices to
determine the transaction price. The consideration promised in a2 contract with a customer may include fixed
consideration, variable consideration (if reversal is less likely in future), or both.

Profit on sale of investment with underlying business

Profit on sale of investments of entities in the real estate business is recognised in the year in such investments ate
sold after adjusting the consideration recewved with cartying value of investment. The said profit is recognised as
part of other operating income as in substance, such sale reflects the sale of real estate business.

Dividend incame
Dividend income is recognised at the time when right to receive the payment is established, which is gencrally
when the sharcholders approve the dividend.

Interest incomse
Interest income ts recorded on accrual basis using the effective interest rate (EIR) method.

Gain on amortised cost financial assety
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
received against the outstanding balance of amortised cost financial assets.

‘5.3 Borrowing costs

Borrowing costs directly attrbutable to the acquisition, construction or production of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for irs intended use or sale.
A qualifying asset i one that necessatily takes substantiai perod of time to get ready for its intended use. Ail other
borrowing costs ate charged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At each reposting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount, The reduction is
treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there is
an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly reversed
1 the Statement of Profit and Loss.

5.5 Forteign cutcency

Functional and presentation currency
The financial statements are presented in Indian Rupee (‘INR’ or ') which is also the functional and presentation
cursency of the Company.

Transactions and balances
Foretgn curtency transactions are recorded in the functional currency, by applying to the exchange rate berween
the functional currency and the foreign currency at the date of the transaction.
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Foreign currency monetary items are converted to functional currency using the closing rate. Non-mone tary irems
denominated in a foretgn currency which are caeded at historical cost are reported using the exchange rate at the
date of the transacrion.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at raees
different from those at which they wese initially recorded, are recognized in the Statement of Profit and Loss in the

vear tn which they atise.

5.6 Financial instruments
Non-dervative financial assets

Recoguition and initial measurement
All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial asset s also adjusted.

Subseguent measurement

i. Debt instruments at amortised cost — A “debt instrument s measured at the amortised cost if both the
following conditons are met:

*  The asset is held within 2 business model whose objective is to hold assets for collecting contractual
cash flows, and

¢ Contractual terms of the asset give tse on specified dates to cash fows that are solely payments of
principal and interest {SPPI) on the principal amount outstanding.

After inital measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

ii.  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments” (‘Ind AS 109)
are measured at fair value. Equity instruments which are held for trading are generally classified as at fair
value through profit and loss (FVIPL). For all other equity instruments, the Company decides to classify the
same either as at fair value through other comprehensive income (FVOCE) or fair value through profit and
ioss {FVTPL).

Hi. - Mutual funds — All mutual funds in scope of Ind AS 109 are measuared at fair value through profit and loss'

(FVTPL).

De-recoprition of financial assets
A financial asset is primanly de-recognised when the rights to receive cash flows from the asset have expired or the
Company has transferred its nghts to receive cash flows from the asset.

Non-derivative financial liabilities

Recognition and initial measurement
All inanctal liabilities are recognised initially at fair value and transaction cost that is attnbutable to the acquisition
of the financial labilities s also adjusted.

Subsequent medasurement
Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
method.
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De-recognition sf financial fabilities

A financial hability is de-recognised when the obligation under the liability is dischasged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different rerms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the onginal liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Derivatives '

The Company has entered into certain forward {derivative) contracts to hedge risks. These dervatives are initially
recognised at Fair value on the date 2 derivative contract is entered into and are subsequently re-measured to their
fatr value at the end of each reporting penod. Any profit ot loss atising on cancellation or renewal of such
denvative contract is recognised as income or as expense for the period.

Offsetting of financial instruments

Financial assets and finandial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a aet basis,
to realise the assets and settle the habilities simultaneously.

5.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (HCL) model for measurement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether there has been a significant increase in credit risk.

Trade receivables

In respect of trade recetvables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credir losses that result from all possible default events over the expected life of a financial
instrument.

Other finandal aisels

In respect of its other financial assets, the Company assesses if the credit rsk on those financial assets has
increased significantly since initial recognition. If the credit sk has oot increased significanty since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses, ¢lsc
at an amount equal to the lifetime expected credit losses. The Company assumes that the credit tisk on a finaneial
asset has not increased significantly since inttial recognition, if the financial asset is determined to have low credit
risk at the balance sheet date.

5.8 Income taxes

Tax expense recognized in Statement of Profit and Loss comprises the sum of deferred tax and current tax except
the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the vear and ts computed in
accordance with relevant tax regulations. Curtent income tax relating to itemns tecognised outside profit or loss is
recognised outside profit or loss (either in other compsehensive income or in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for
financial reposting purposes and coesponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the underlying tax loss will be utilised against
future taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for
significant non-taxable income and expenses and specific limits on the use of any unused tax loss. Unrecognised
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deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that feture taxable profirs will allow the deferred tax asset to be recovered.

Deferred tax assets and Habitities are measured at the tax rates that are expected to apply in the year when the asset
1s realised or the lability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised
outside Statement of Profit or Loss (eithér in other comprehensive income or in equity).

5.9 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liquid investments
that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in
value,

5. W0 1Inventories

Land other than that transferred to real estate projects under development is valued at lower of cost or net
reatizable value.

Real estate project under development includes cost of land under development, internal and external development
costs, construction costs, and development/construction materals, borrowing costs and related overhead costs
and 15 valued at lower of cost ot net realizable value.

Net realisable value is the estimated selling prce in the ordinary course of business less estimated costs of
completion and estimated costs of necessary to make the sale.

5.11 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates ate reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present vatues,
where the time value of money is material.

Contingent liability is disclosed for:

s Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

» DPresent obligations adsing from past events where it is not probable that an outflow of resources will be
tequired to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. Flowever, when realization of income is vittually certain,
related asset is recognized.

5.12 Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the pedod is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per shate, the net profit or loss for the perod attributable to equity
sharcholders and the weighted average number of shates outstanding during the period are adjusted for the effects
of all dilutive potental equity shares.
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513 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estirnates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures.

Significant maniagemenit fjudgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recopnized 1s based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of asscts — The evaluation of applicability of indicators of impairment
of assets requires assessment of several external and internal factors which could result in deterdoration of
recoverable amount of the assets,

Recoverability of advances/teceivables — At each balance sheet date, based on histotical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent Habilities. However, the actual
future outcome may be different from this judgement.

Significant estimales

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the usefal lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estmates relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) — Management's estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes ate not available). This involves developing estimates and assumptions
cousistent with how market participants would price the instrument.
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Al amonnt in T hundred unless othenvise steted

As at As ar
3 Macch 2021 31 Macch 2020
Note -6
Inventorics
Real estate project under development {ar cost)
Land 595,928.6 595,928.60
Cost of materials, consrouction cost and other overhends . 2,154.50 . 2,154.50)
598,083.10 598,083.10
Note -7
Cash and cash equivalents
Cash on hand - .
Balances with banks
T cutrent sceounts 19.34 17409
19.34 174.09
Mote - 8
Equity share capical
i Authorised Number Amaunt Number Amonnt
Fauiry share capital of faee value of T 1) cach 5000 5,000.00 53,0086 540044
50,600 5,000.00 30,000 3,000.00
i Issued, subscribed and fully paid up Number Amcriena Number Amount
Fquaty share capitat of face value oL 2 10 cach fully .
APty share capitac of Face vadue o1 = 1 each fully 50,000 54000 50,000 5,000.60
paud up
50,000 5,000.00 30,004 3,000.00

Reconciliation of number and amount of equity shares outstanding as the beginning and at the end of the year

Equity shares

Balance ar the beginning of the year SEL000 5,060,003 50,800 5,001,850
Add: ssued duzing the vear ' L - - -

it

Less: Redeemed during the year - . -

Bulance at the end of the year 50,000 5,800.00 50,000 5,000.00

iv Rights, preferences and restrictions attached to equity
The holders of equiry shares are entitled o receive dividends as declared from ame to time, and are entitled 1o ane vele per share at meetings of the
Company. In the event of hiquidation of the Compang, the envaining assets of the Company shalt be distributed o the holders of equity shares in
proportion to the rumber of shares held o the toml equity shares outstanding as oa that date. All shares tank equally with regard to the Company's
cesicual assots,

v 50600 (previous year S0,000% equity shaces of the Company 35 held by holding company ramely Lorita Developers Limired and irs nomsnees.

vi Denails of sharcholder holding mocc than 3% share capital
Name of the equiry sharcholder . Number of shares . Number of shar
Lorita Developers Limited (including nominee shares) H0,000 50,000
vii

i Company does not have any shazes tssued for consideration other than eash during the immediately preceding five vears, Company did not buy back any
shaces during immediately preceding five years.

Note - 9

Baorrowings - current

Unsecured loans

Loans and advances fram related parties 603,199.77 603,139.77
603,199.77 603,159.77

MNote - 10

Other financial liabilites - current

lZxpenses payable G0 11804

64.00 118.00
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All amount in Thundred ,unless othe rwise stated

For the year ended For the year ended
31 March 2021 31 March 2020
Note - 11
Cost of revenue
Cost icucred dunog the yeas . .
(Incremse)/decrense o teal estate project under developrment
Opening stoek I98,083.10 S9R,083.10
Closiag stock {598,U83.10) - {598,083.10) -

Note - 12

Other expenses

Bank charges 275 12.82

Audigor's zemuneration - as auditor frefr sofe (7) bebmy} 59.00 JLa.ou

Legal and professional charges 3.00 -

Rates and raxes 400 28.00
140,75 158.82

(1) Details of Auditor's remuneration

Auditar’s remuneration

Audlic fee 59.60) 118.00
59.00 118.00

Naote - 13

income tax

Tax expense comprises of

Current income tax - )

Defereed rax charge/{credit) - .

income tax expense reported in the statement of profit or loss - -

Since the company has imcurred losses dusing the financial year 2020-2t and 2019-20 heace there i mo tax liability as per provisions of Income tax act,i961 the
catculution of effective tax rate is not celevant and hence not given

Defereed tax asset 1 recognised o the extent that it is probable thar futuse taxable profits will be available against which the deductible temporary differences and rax
loss catry focward can be wsilised. The unmabsorbed business losses amount to T 2,729.3% hundeed on which no deferred ax assets is recopnised .

The company has unabsorbed business losses :\mmmting to ¥ 2,729.39 huadred (31 March 2020: ¥ 3,724.96 handred) that are available for offsering for a maximum
perod of eight years from the incurtence of loss. The company has not created defeered tax assets on these unabsorbed losses considering uncertunty involved
around future business income.

Note - 14
Eaenings per share (EPS)

The Company's Earnings per Shaze ("EPS") is clerermined based on the net profiz attributabte to the sharcholders. Basic earnings per share is compured using the

weighted average number of shares outstanding dunng the vear, Diluted eamings per share is computed using the weighted average number of cornmon and ditutive
cornmon equivalent shares outstanding during the year including share options, except where the result would be ana-diudve.

The foltowing reflects the income and share data used in the basic and dikiied BI'S computations:

Profic/ (foss) attributable to equity holders for basic carnings {140.75) {158.82)
Profit/(foss) attributable to cquiry holders adjusted for the effect of dilution {1400.75) (158.87)
Weighted average numbes of Equity shares foc basic/difuted EPS* 50,000 50,060

*No transaction 5 theee which have impacted the caleulation of weighted average number of shares. No other transaction invelviog Equity shares ot potential Equity
shares is there between the reporting date and the date of authorisation of these financial starements.

Earnings per equity share
{1} Basic (1) (.28} 0.33)
2y Dilared ) (.28 $.32)
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A)

B)
@

(i)

Afl amount fn ¥ hundred, unless otherwise stated

MNote - 15
Financial Instruments by category
Lot amortised cost instruments, caeyving value represents the best esiimate of fais value,

31 March 2021 31 Macrch 2020
FVTIPL FYOCI Amortised cost FVTPL FYOC1 Armoaortised cost
(See note { befow) | (Sce note 2 below) (See note | below) | (See nowe 2 hefow)
Financial asscis
Cash and cash equivalents - - 19.34 - - 174409
Total financizl assets - - 19.34 - - £74.09
Notes

1. These financial assces are mandatorily measared at fair value theough profit and loss.

2. These financial assely represent investments in equity instruments designated as such apon inital recognition

31 March 202 31 March 2020
FVTPL FVOCI Amaortised cost FVTPL FVOCI Amortised cost
Financial liabilities
Borrwings (including nterest i A 03,490.77 i B 0313977
accrued)
Oreher financial babilives - - 6400 1L8.00
‘Total financial liabilities - - 603,263.77 - - 603,271.17

Fair value measurements

Faie value hicrarchy

Financial assets and financial liabdities measured at faie value in the statement of financial position arg grouped int three Levels of a faie value herarchy. The
three Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active mackets for financial instruments.

Level 2 The fair value of financial instruments that are ot tzaded in an active markes is determined using valuation techniques which maximise the use of
obsecvable market data rely as licde as possible on ennty specific estimates.

Eevel 3: [f one or more of the significant inputs 3 not based on observable marker dara, the instrument is induded in level 3.

Company does not have any financial assess and financial Habilities that are sequired to be measured at fair value so no analysis has been shown for fur value
measrements.

Financial instruments measured at aumortised cost
Financial instrements measated ar amartsed cost For which the carrying value is the far value,
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Note - 16

(A}

(B

©)

Financiaf risk management

The Company's sctiviies expose it to market oisk, liquidity tisk and credit nisk. The company's board of dizecrors has overall responsibility for establishment and
ovisight of companics risk management framework. This note expls
refated impact in the financial statements.

the sources of risk which the eatity is exposed o and how the entity manages the risk and

Credit risk

Credic tisk refers to the risk defaulz on its obligagon by the counterparty resulting in 2 financials loss. Maximum exposute to credit risk pomarily comes from ceade
receivables. Credit misk on cash and cash equivalents is Lirnited as we generally invest in deposits with banks and financials instiucions with high credhit rating assigned by
inreranonal and domestic credit rting agencies.

Company does not have any rrade recewvables,
Covddit risks mancgement

The finance function of the Company assesses and manages ceedit tisk based on internal credit cating system. Internal credit caring is pecformed for each class of
financial instruments with diffesent characteristics. The Enrity classifies its financia assots into the following categories based on the assumptions, inputs and factors
specific ro the class of financial assets.

A Low credit isk
B: Moderate ceedit tisk
G High ceedit risk

Assets under oredit sk ~

Credit rating Particulars 3 March 2021 | 31 March 2029

A Cash and Cash Equivalents 19.34 174.09

The risk patameters are same for all financial assers for all peviod presented. The Company considers the prebability of default upon initial recognition of asser and
whether theee bas been a significant increase in credit risk on an on-gomg basis throughout each reporting period. o general, definition of defaudt is determined by
considering che business snvitonment in which eatity operates and other macto-economie factors.

Creddit /il expasiorr

Provision for expected credit losses

The Company provides for expected credit loss based on lifetime expected credit loss mechanism for loans, deposits and other investments .
Company does nor have such financial asset which requises provision for expected credit loss

Expected credit loss for trade recéivables under simplified approach

Company does nog kave any trade receivables,

Liquidiry risk

The company's principal sources of liquidity ace cash and cash equivalents and the cash flow that is generated from operations, The company has no outstanding bank
bozrowigs. The company believes that the working capitd is sufficient to meer its cutrent requitements. Compaay also have an option to arrange Funds by taking loans
and bacowing from Holding Company/Ultimate Holding Company /Fellow Subsidiary company. Accordingly no Liquidity tisk 13 being perevived.

Maturities of financial liabilities

The tables below analyse cthe Company’s financial Habilitics into relevant marurity groupings based on their contractua maturities foc all non-derivative financial
Liabilizies. The amounts disclosed in the table ane the contractual undiscounted cash flows. Balances due within 12 months equal their cereying balances as the impact of
discounting is insignificant,

31 Muarch 2021 R i Lessthant Beeween 1 | Between 2 [ Berween 3 and 43 Moaore than 4 Tatal
year and 2 years | and 3 years years years

Nona-derivatives

Borowings GO3 19977 - - - - 603,199.77

Other Financiat Liabilities 54.00 - - - - 64.00

Total | . 603,263.77 - - .- - 603,263.77

31 March 2020 Less than 1 Berween 1§ Berween 2 | Beoween 3 and 4] More than 4 Total
year and 2 years | and 3 years years years

Non-derivatives

Boreawings 603,159.77 - - - - 603,159.77

Other Financial Liabilities 118.00 - - - - 118.00

Total 603,272.77 - - - - 603,277.77

Market risk

Foreign exchange risk

Company does not have any foreign currency tisks and therefore sensitivity analysis has not been shown,
Interest rate risk

Cornpany does not have any interest eate risks and sherefore sensitivity analysis has not been shown.

Price risk

Company dous not have any price cisk
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Note ~ 17
Capital management

The Company’s objectives when managing capiral are to:
¢+ To ensure Company’s ability to contnue as a going concern, and
¢ To provide adequate requrn to sharcholders

Management assesses the capital requiresents in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions
and the risk characteristics of the underlying assets. The Company manages its capital requirements by reviewing its
net debit position, where net debt is equal to non-current borrowing (including current maturties of non-current
borrowings) and short-term borrowing net of cash and cash equivalent and other bank balances.

Note — 18

Related party transactions

[Relationship Name of the relared patties
Related parties expreising cantrof
Uktimate Holding company Indiabulls Real Estate Limited
IB Holdings Limited
Intermediary Holding company ‘ 1B Assets Limited )
Holding company Lorita Developers Limited

(i) Statement of transactions with related parties

WNature of transactions '  Ultimate Holding Company
2020-21 2019-20
Loans and advances raken/(repaid) 40.00 -
(ii) Statement of balances outstanding:
Nature of transactions 31 Magch 2021 31 March 2020
Loans and advance taken- from ultimate holding company 603,199.77 603,159.77

Disclosures in respect of transactions with identified related parties are given only for such petiod during which such
relationships existed.

Note - 19
Contingent Liabilities and commitments

There are no contingent Habilities and commitments to be reported as at 31 March 2021 and 31 March 2020,

Note- 20

Segmental information

The Company's primary business segmeat is reflected based on principal business activities carried on by the
Company i.e. development of real estate projects which as per Ind-AS 108 on “Segment Reporting” is considered to
be the only reportable business segment. The Company is operating in India which is considered as a single
geographical sepment.
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Note - 21
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™):

S. no. Particulars Amount
1) The prncipal amount and the iaterest due thereon remaining unpaid to any Nil
supplier as at the end of each accounting year;

) The amount of interest paid by the buyet in terms of section 16, along with the Nil
amounts of the payment made to the supplier beyond the appointed day doring
each accounting year;

1) The amount of iaterest due and payable for the period of delay in making Nl
payment (which have been paid but beyond the appointed day dudng the year)
but without adding the interest specified under this Act;

1v) The amount of interest accrued and remaining unpaid at the end of each Nit
accounting year; and

v) The amount of further interest remaining due and payable even in the Nil
succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise, for the purpose of disallowance as a deductible
expenditure under section 23.

The above information regarding micro, small and medium enterprises have been determined to the extent such
parties have been identified on the basis of information available with the Company. This has been relied upon by
the auditors

Note — 22

Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Particulars Curre'nt Total
borrowings

Net debt as at 01 Aprit 2019 603,159.77 603,159.777

Proceeds from current/non-current borrowings (including current

maturities)

Repayment of current/non-current borrowings {including current - -

matugities)

Net debt as at 31 March 2020 603,159.77 603,159.77

Proceeds from current/non-curtent borrowings {including current 40,00 40.00

maturities)

Repayment of curtent/non-current borrowings (including current - -

matugities)

Net debt as at 31 March 2021 603,199.77 603,199.77
Note — 23

Other matters

a.  The Company has not entered into any derivative instrument during the vear. The Company does not have
any foreign currency exposures towards receivables, payables or any other dervative instrument that have not

been hedged.
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b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues
required to be credited to the Investor Education and Protection Fund as at 31 March 2021 and 31 March
2020,

c. In the opinion of the Board of Directoss, alt curtent assets and fong term loans & advances, appearing in the
balance sheet as at 31 March 2021, have a value on realization, in the ordinary course of the Company's
business, at least equal to the amount at which they are stated in the financial statements. In the opinion of
the board of directoss, no provision is requited to be made against the recoverability of these balances.

For Aparwal Prakash & Co For and on behalf of the Board of Directors
Chartered Accountants

Gt et %&:ﬁﬂé
Sanjay Jogihder Singh

Director Director
[DIN - 07476296] [DIN - 02873129]

Place: Gurugram
Date: 15 Apdl 2021



