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INDEPENDENT AUDITOR’S REPORT

To the Members of Indiabulls Realty Company Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Indiabulls Realty Company Limited (“the
Company”), which comptise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as "the financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so requited and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards ate further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Fthics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and approptiate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

"The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinicn on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report.




Management’s Responsibility for the Financial Statements

The Company’s Boatd of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This tesponsibility also includes maintenance of adequate
accounting tecords in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
apptopriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that wete operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s abiltty to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or 1o cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and ate considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As patt of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audir procedures responsive to those risks, and obtain audit evidence that
is sufficient and apptopriate to provide a basis for our opinion. The risk of not detecting a materstal
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system n
place and the operating effectiveness of such controls.

+ Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
out opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s




report. However, future events or conditions may cause the Company to cease to continue as 2 going
concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to beat on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor’s Report) Order, 2016 (“the Otder”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from out examination of those books.

(c) The financial statements dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Secton 133 of
the Act.

{¢) On the basis of the written representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B’.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us!

i, The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including detivative contracts for which there
were any material foreseeable losses as at 31 March 2021

i, There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021.




(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountants
PFirm’s Registration No.: 005975N

—
&
S
Shdkha Agarwal /373 -‘:j_@\/
Partner '

Membership No. 519365
UDIN: 21519365AAAAADB0O0Y

Place: Gurugram

Date: 16 April 2021



Annexure A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021, based on the audit procedures
performed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we repott that:

®

(i

(iif)

()

As the Company has no fixed asset dusing the year. Accordingly, the provisions of clauses
3()(), 3()(b) and 3(1)(c) of the Order are not applicable to the Company.

As the Company has no inventory during the year. Accordingly, the provisions of clauses
3(ii) of the Order are not applicable to the Company.

The Company has not granted any loans, secured or unsecured to companies, firm, limited
liability partnerships ot other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(ii}(b) and 3@} {c) of the
Order are not applicable to the Company.

In our opinion, the Cotmpany has complied with the provisions of Sections 1835 and 186 of the
Act in respect of loans, investments, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Company's products / services. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable to the Company.

(vii) (a)Undisputed statutory dues including provident fund, employees’ state insurance, income-

tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and
services tax, cess and other material statatory dues, as applicable, have generally been
regularly deposited to the appropriate authorities. Further, no undisputed amounts payable
in respect thercof were outstanding at the year-end for a petiod of more than six months
from the date they became payable.

(b} According to the information and explanations given to us, there are no dues of Income

(viii)

(ix)

(1)

Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Fxcise, Value added tax , Cess on
account of any dispute, which have not been deposited.

In our opinion, the Company has not defaulted in repayment of loans or borrowings to
any financial institution or debenture-holders during the year. Further, the Company has
no loans ot borrowings payable to a bank or government during the year.

As explained to us, no money raised by way of initial public offer or further public offer
(including debt instruments) during the year. The Company has not obtained any term
loans during the year. Accordingly, the provisions of clause 3(ix) of the Order are not
applicable to the Company.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

In our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any managerial
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remuneration. Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the
Company.

(xii)  In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xit) of
the Order are not applicable.

(xiii)  In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statemnents etc., as required by the applicable Ind AS.

{xiv}  During the year, the Company has not made any preferential aliotment or private placement of
shares or fully or partly convertible debentures.

(xv)  In our opinion, the Company has not entered into any non-cash transactions with the directors
ot persons connected with them covered under Section 192 of the Act.

(xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: 005975N

Shikha Agarwal .’
Partner Sy
Membership No. 519365

UDIN: 21519365AAAAADS00OY

Place: Gurugram
Date: 16 April 2021



Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditor’s repost on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Indiabulls Realty
Company Limited (‘the Company’) as of 31 March 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note"} issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial informaton, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Tnternal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financiat control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the rsks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 2 basis for
our zudit opinion on the Company’s internal financial controls with reference to financial statements,

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external putposes in accordance with generally accepted accounting principles. A




Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that trapsactions are recorded as necessaty to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inhetent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
sisk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants

Partner
Membership No. 519365
UDIN: 21519365AAAAADBO0S

Place: Gurugram
Date: 16 April 2021



INDIABULLS REALTY COMPANY LIMITED

Al amnount in ¥ hundred, unless otherwise stared

Balance Sheet as at Note

31 March 2021

I. ASSETS
Current asscts
ffinancial Assets

Investments 4]
Cash and cash equivalents 7
Loans 8

Total of Assets

. EQUITY AND LIABILITIES
Equity
() Liquity share capital 9
(b) Orehier equity

Liabilitics
Current liabilitics
{a) Financial liabilities
Orthier financiat liabilites 10
(1) Current tax Habilities, net A

Total of Equity and Liabilitics

Summary of sigunificant accounting policies 3
The accompanying notes form an integral parr of the fimancial statements.

This ss the balance sheet referred 1o in our repost of even date,

For Agarwal Prakash & Co.
Chartered Accountants )
Firm's Regstration Number: G#5975N

1
-

%
Y

Partner

Place: Guorugrun
Date: 16 Apdl 2021

214,544.38

31 March 2020

226,047.22

4,867.02 617.22
2,160,000.00 1,998,500.00
2,379,411.40 2,225,164.44
2,379 411.40 2,225,164.44

5,000.00 5,000.00
2,354,151.95 2,207,153 88
2,359,151.95 2,212,153.88

300.00 295.00
19,959.45 12.715.56
20,259.45 13,010.56
2,379 411.40 2,225 164.44

For and on behalf of the Board of Directors

@M/
Sanjeev Kumar

Directos

[I2IN: 07103780

Ravi Duer Sharma

Hrector
[DIN: 071 62330



INDIABULLS REALTY COMPANY LIMITED
Al amount in T hundred, unfess otherwise stated
Year ended 31 Maech,

Statement of profit and loss for the

Note 2021 2020
Revenue
Other tocome i2 180,439.46 126,004.53
Total of Revenue 186,439.46 126,004.53
Expenses
Pinance costs i3 4,458.73 614.93
Onther expenses 14 305.02 370.31
Total of Expenscs 4,763.75 985.24
Profit/ (loss) before tax 175,675.11 125,019.29
Tax expense 15
Current max 43,144.42 24,609.69
Jaess: minimum alteraate tax ceedit entitlement - 43,144.42 - 24,609.69
Tax adjustment for tax refated to carlier years {(14,406.78) 192.04
Deferced sax charge/ (credis} - 3.23
Profit/(loss) after tax 146,998.07 100,214.33
Other comprehensive income
A (1) Trems that will not be reclassified w profit or toss - -
{i1) lncome tax celating to stems that will not be reclassified 1o profit or loss - -
B {1} lrems that will be reclassified to profit or loss - -
{it) Income tax celating to items that will be reclassified to profit or loss - -
Total other comprehensive income net of tax - -
Total comprehensive income/(loss) for the year 146,998.07 100,214.33
Earnings per equity share 16
LEquity share of pas value T 10/ cach
Basic @) 294.00 20043
Diluted &) 294.00

Summary of significant accounting policics 5
The accompanying notes form an integral part of the financial statements.

This is the statement of profit and loss referred 1o in ous report of even date
For Agarwal Prakash & Co.

Chartered Accountants
Firm's Registration N 1&th??‘0@5\9}§51\§$\

A
) /

Shikha Aparwal
Partoer

Place: Gurugram
Date: 16 April 2021

20043

For and on behalf of the Board of Directors

-

Sanjeev Kumar
Director
[IXIN: 07103786|

Ravi Dutt Sharma
Diccctor
[N 07162530]



INDIABULLS REALTY COMPANY LIMITED

Alf amount in ¥ huadred, unless otherwise stated!

Statemaent of Cash Flows for the

Year ended 31 March,

2021 2020
A. Cash flaw from operating activities:
Profic / (oss) before income tax for the year 175,675.71 125,0192.29
Adjustments (o reconcile net profit/(loss) w net cash provided by operating activities:
- hnterest income ) {179,942.09) {125,053 28)
- Interest income on lixed depostts - (7.50)
- [aterest income on investments in debentures : {02n ©.72)
- Interest expense on tasation 4,43873 6i4.93
- (Profit} /l.oss on sale of Investments (497 .10 ©45.03)
COperating Profit/ (loss) before working capital changes and other adjustments {305.02) {37031y
Change in operating assets and habilites
- lncrease/(Deceease) n other financial liabilities,other liabilities aud provisions 540 -
Cash generated from / {used in) operating activities (300.02) {370.35)
[ncome tax (paid) / refund received, net (25,892.48) (12,653.12)
MNet cash generated from / (used in) operating activities {26,192.50) {13,023.43)
B. Cash flow from investing activities:
(Profity /Loss on sale of Investments 497.16 943.0%
Inter-corporate loans and advances received back 1,998,500.00 -
later-coporate loans and advances given (2,160,000.00) (1,998,500.00)
Redemprion of Optionally convertible debentures - 1,885,557.00)
Proceeds from sale of mureal funds 11,502.84 -
Inteeest ceceived on Inter-corporate loans given 17994209 125,053.28
Interest received on fixed deposit receipts - .50
Interest received from investments in debentures .28 .72
Net cash generated from / {used in) investing activities 30,442 30 13,061.50
C. Cash flow from financing activities: (Refer Note: 24}
Net cash gencrated from / {used in) financing activitics - -
D. Increase/ (decreasce) in cash and cash equivalents, nee (A+B+C) 4,249.80 38.07
E. Cash and cash equivalents al the beginning of the year 617.22 576.15
F. Cash and cash equivalents at the end of the year (D+E) 4,867.02 617.22
G. Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents includes
Cash on hand - -
Balances with scheduled banks
- It current aceounts 4.867.02 617.22
4,867.02 617.22

The accompanying notes form an integral part of the finaneial statements,

This is the stazerment of cash fows referred to in our report of even date,

IFor Agarwal Prakash & Co. For and oo behall of the Board of Directors

Chartered Accountants
Firm's Registration Number: 005975N

78

hikha Agarwal Sanjeev Kumar
Dirccror

{IDIN: 07103786]

Parmor

Place: Gurugram
Date: 16 April 2021

avi Dutt Sharma
Dircctor
[DIR: 07162530]
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INDIABULLS REALTY COMPANY LIMITED

Seatement of Changes in Equity as at 31 March 2021

Equity share capital®

All amoune in & hundred, unless otherwise stated

Qpening balance

Issue of equity

Balance as at

Issue of equity share

Balance as at

Pacticulars as at share capital during ; .
apital d tk 3 arc
01 April 2019 the year 31 March 2020 capital during the year 31 March 2021
Bquity share capitat 5,000.00 - 5,000.00 5,000.60
Other cquity
Reserves 5 1 chensi
Particalars Reserves and surplus Other Comprehensive Total
Income
Retained carnings
Opening balance as at 01 April 2019 2,106,939.55 - 2,166,939.55
Profit/ (loss) for the year 100,214.33 - 100,214.33
Other comprehensive income - -
Balance as at 31 March 2020 2,207,153.88 “ 2,207,153.88
Profit/{loss) for the year 146,998.07 146,998.07
Orther comprehensive income - R
Balance as at 31 March 2021 2,354,151,95 - 2,354,151.95

*Refer Notg - 9 for detarls

The accompanying notes are integral part of the fnancial sarements

This is the starement of changes in equity refereed to in our ceport of even date.

for Agarwal Prakash & Co.
Chartered Accountants
Firm's Registeation Number: 005975N

Pattaer

Place: Gurugram
Date: 16 April 2021

Forand on bebalf of the Board of Dicectors

Sanjeev Kumar
Director
[IDIN: 07103786]

Ravi Dutt Shasma
Dicector
[T2IN: 07162530




INDIABULLS REALTY COMPANY LIMITED
Summary of significant accounting policies and other explanatory information for the year ended 31
March 2021

Nature of principal activities

Indiabulls Realty Company Limited (the Company'} was incomporated on 11 October 2007, The Company is
engaged in development of real estate projects. The Company ts domiciled in India and its registered office is
situated ar M-62 and 63, First Floor, Connmaught Place, New Delhi - 110001,

General information and statement of compliance with Ind AS

The financeal statements of the Company have been prepared in accordance with the Indian Accounting
Standaxds as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian
Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (‘MCA’)),as amended and other relevant
provisions of the Act.

The Company has uniformly apphied the accounting policies during the periods presented except where a newly
issued accounting seandazd is initally adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2021 were authonized and approved for 1ssue by the Board
of Directors on 16 Apnl 2021, The revisions to the financial statements are permitted by the Bored of Pirecrors
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement
MCA vide notification dated 24 March 2021, makes certain amendments related to disdosuce requirements in
Schedute 1T of the Companies Act, 2013 which will be effective for financial year starting 1 Apil 2021,

Basis of accounting

The fmancial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in Inchia. Further, the financial statements have been prepared on historical cost basis except
for certain financial assets and financial liabilities and share based payments which are measure at fair values as
explained in relevant accounting policies. Fair valuations related to financial assets and financiad Habilities are
categornised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable.

Estimation of impact on financials results relating to the global health pandemic from covid-19 (covid-
19):

The pandemic of Corona Virus (COVII-19) has caused unprecedented havoe to the economic activity all around
the Globe. The complete lock down announced on 24 March 2020 by the Government of India brought the
wheels of economic activity to a grinding halt. The operations are slowly and gradually resuming and expected to
teach pre — COVID 19 level in due course of time. The Company is continuously and closcly observing the
unfolding situation and will continue to do so. The Company has considered the possible mmpact of COVID-19 in
preparing the financial results including the recoverable value of its assets and its liquidity position based on
internal and external information up to the date of approval of these Anancial results.

Summary of significant accounting policies

Fhe financial statements have been psepared using the significant accounting policies and measurement bases
summarised below. These were used throughout all periods presented in ¢he financial statements.

5.1 Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in Companies Act 2013, Deferred tax assers and liabilities are elassified as non.

cwrrent assets and non-current lialnlittes, as the case may be.

5.2 Revenue recognition

Revenue 15 recognised when control is transferred and is accounted net of rebate and taxes, The Company applies

the revenue recognition criteria o each nature of the revenue transaction as sct out below.




INDIABULLS REALTY COMPANY LIMITED
Summaty of significant accounting policies and other explanatory information for the year cxaded 31
March 2021

Rewesne frone real estute praperites advisory and sanagement services
Income zrising from real estate properties advisory services is recogised 1 the period in which the services are
being rendered. The Company considers the terms of the contract and its customary business practices to
derermine the transaction price. The consideration promised in a contract with a customer auy 1nclude fixed
consideratton, variable consideration {if reversal is less likely in future), or both.
Profit on sale of invertment with mnderfying businers

* Profit on sale of investments of entities in the real estate business is recognised in the year in such investments are
sold after adjusting the consideration received with carrying value of investment. The said profit is recognised as
past of other operating income as in substance, such sale reflects the sale of real estate business.

Diwetend income
Dividend income is recoguised at the time when right to receive the payment is established, which is generally
when the sharcholders approve the dividend,

Tnterest incone
[nterest income is recorded on acerual basis using the effective interest rate (EIR) method.

Gain on amortised cost financial assels
Gain on de-tecognition of amortised cost financial assets is tecognised in the year when the entire payment is
received against the outstanding balance of amortised cost financial assets.

5.3 Borrowing costs

Bortowing costs directly attdbutable to the acquisition, construction or production of a qualifying asset are
capitalized during the petiod of time that is necessary to complete and prepate the asset for its intended use or
sale. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use, All
other borrowing costs are charged to the statement of profit and loss as incurred.

5.4 Impaitment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. I such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its cargying amount, the carrying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the repotting date there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed
and the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly
reversed in the Statement of Profit and Loss.

5.5 Foreign curtency

Fnctional and presentation currency
The financial statements are presented in Indian Rupee (TNR” or <) which is also the functional and presentation
cuerency of the Company.

Transactions and balnces
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between
the functional curtency and the foreign currency at the date of the transaction.

Foreign currency monetary items are converted to functional currency using the closing rate. Non-monetary ieems
denominated in a foreign currency which are carsied at histotical cost are reported using the exchange rate at the
date of the transaction.

Fxchange differences atising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the Starement of Profit and Loss in
the year in which they arise.
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5.6 Financial instraments
Non-detivative financial assets

Resagnition and initial mearurement
All fimancial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial asset 1s also adjusted.

Subseguent measurentent

i, Debt instraments at amortised cost — A “debt instrument’ is measured at the amortised cost if hoth the
following conditions are met:

*  The asset is held within a business mode! whose objective is to hold assets for collecting contractual
cash flows, and

*  Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
prncipal and interest (SPPL) on the principal amount outstanding,

Aflter initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (E1R) method.

i, Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Tnstruments’ (‘Ind AS
1097} are measured at fair value. Equity instruments which are held for trading are generally classified as at
fair value through profit and loss (FVTPL). For all other equity mstruments, the Company decides to
classify the same either as at fair value through other comprehensive mcome (FVOCI) or fair value through
profit and loss (FVTPLY,

iii. Mutual funds — All mutwal funds in scope of Ind AS 109 are measured at fair value through profit and loss
(FVTPL).

De-recagnition of financial assetr
A financial asset is pamanily de-recognised when the rights to receive cash flows from the asset have expired or
the Company has transferred its dghts to receive cash flows from the asset.

Non-derivative financial liabilities

Revgguition and initial measurement
All financial kabilities are recognised initially at fair value and transaction cost that is ateibutable to the acquisition
of she financial Habilities is also adjusted.

Subsequent measnrement
Subsequent to initial recognition, financial liabilities are measured ar amortised cost using the cffective interest
method.

De-recagnition of finandal Fabifities

A financial hability is de-recognised when the obligation under the liability is discharged or cancelled or expives.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective catrying
amounts 1s recognised in the Statement of Profit and Loss.

Derivatives

The Company has entered into certain forward (derivative) contracts to hedge risks. These detivatives are initially
recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their
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fair value at the end of cach fcpoztmg period. Any profit or loss adsing on cancellation or renewal of such
derivative conteact is recognised as income or as expense for the period.

Offsetting of financial instruments

Financial assets and financial liabilites are offset and the net amount s teported m the balance sheet if there is a
currently enforceable legal right to offset the secognised amounts and there is an intention to settle on a ret basis,
to realise the assets and settle the labilities simultancously.

5.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (FCL) model for measurement and
recognition of impairment loss for financial assets. The Company factors histodcal treads and forward looking
mformation to assess cxpected credit losses associated with its assets and impairmeat methodology apphied
depends on whether there has been a significant increase in credit gisk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected uedxt
losses are the expected credit losses that result from all pessible default evenss over the expected life of a financial
instrument.

Otber finandial assets

In respect of its other financial assets, the Company assesses if the credit dsk on those financial assets has
increased significantly since inital recognition. If the credit nsk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the liferime expected credit losses. The Company assumes thar the credit risk on a
financial asset has not increased significantdy since initial recognition, if the financial asset is determined to have
low credit nsk at the balance sheet date.

5.8 Income taxes

Tax expense recognized in Statement of Profit and Loss comprdses the sum of deferred tax and current tax except
the ones recognized in other comprehensive income ot directly in equiry.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outstde profit or loss is
recognised outside profit or loss {cither in other comprehensive income ot in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and Habilities
for fimancial reporting purposes and cortesponding amount used for taxation putposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the undetlying tax loss will be utilised
against futwe taxable income. This is assessed based on the Company’s forecast of future operating results,
adjusted for significant non-taxable income and expenses and speciﬁc linuits on the use of any unused tax loss.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable thar future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilites are measured at the tax rates that are expected to apply in the year when the
asset ts realised or the liability is settled, based on tax rates (and tax laws) that have been enacted ot substantively
enacted at the reporting date. Deferred tax relating to items recognised outside statement of profit and loss is
recognised outside Statement of Profit or Loss (cither in other comprehensive income or in equity).
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5.9 Cash and cash equivalents

Cash and cash equivalents comprise cash or hand, demand deposits and other short-rerm highly fiquid
investments that are readily convertible into known amounts of cash and which are subject to an insignificant dsk
of changes in value,

5.18 Provisions, contingent liabilities and contingent assets

Provisions are tecognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These essimates are reviewed at cach
reporting date and adjusted to reflecr the current best estimates. Provisions are discounted to their present values,
where the time value of money is matedal.

Contingent liability is disclosed for:

* Possible ohligations which will be confirmed only by future events not wholly within the contol of the
Company ot

¢ Dresent obligations arising from past events where it is not probable that an owflow of resources wilt be
required to sertle the abligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets age neither recognized nor disclosed. However, when realization of incone is virtually certain,
refated asset is recognized.

5.11 Eamings per share

Basic eamings per share is calculated by dividing the net profit of loss for the period attubutable to equity
sharcholders {after deducting atttibutable taxes) by the weighted average number of equity shares outstanding
duting the period. The weighted average number of equify shares outstanding during the period is adjusted for
evenys including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit ot loss for the period attributable 1o equity
sharcholders and the weighted average number of shates outstanding durng the perdod are adjusted for the
effects of all dilutive potential equity shares.

512 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial starements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenwes, expenses, assets and labilites and the related
disclosures,

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized ts based on an
assessment of the probability of the Company’s future taxable tncome against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and intermal factors which could result in
deterioration of recoverable amount of the assets.

Recoverability of advances/receivables — At cach balance sheet date, based on historical default rates observed
over expecied life, the management assesses the expected credit fosses on outstanding receivables and advances.

Provisions — At cach balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the Oﬂtb‘[‘lﬂdlﬂg contingent labihties. [Eoweur the
actual future outcome may be different from this judgement.
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Siguificentt estimetes

Useful lives of depreciable/amottisable assets — Management reviews its estimate of the useful lves of
depreciable/amortisable assets at cach reporting date, based on the expecred utility of the assets, Uncertainties in
these estunates relate to technical and economic obsolescence that may change the wtilisation of assets.

Defined benefit obligation (DBO) ~ Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of fature salary increases.
Varaton in these assumptions may significantly impact the DBO amount and the annual defined benefit
expcmscs.

Fair value measurements — Management applies valuation techniques to determine the fair value of finzncial
instruments {where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument.
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At amount in & hundred, unless oeherwise stared

As at As at
31 March 2021 31 March 2020

Note -6

Investments -current

Investment in debentures®

Unquoted

Fellow Subsidiaries

21,000 (31 March 2020: 21,600) Fully Paid up

0.0001% Optionally convertible debentures of

Face Vatue T 1,000 cach in Athenn Land 210,000.00 2H5000.00
Development Limiteel

Investment in mutual funds

Quotcd

Indiabulls Mutual Fund 4,544.38 16,047.22
214,544 38 226,047.22

Aggregate book value of unquoted investments 210,0600.00 216,000.00

Aggregate fair value of unquoted investments 210,000.00 215,000.00

Apgregate book value of quoted investments _ 4,544.38 106,047.22

Aggregare market value of quoted investments - -
Aggregate amount of impairment in the value of investments - -

*Invesement in equity instruments of associates are stated at cost as per Ind A8 27 ‘Separate Financial Statement”.

Note -7
Cash and cash cquivalents
Cash on hand - -
Balances with banks
[n curreat accounts 4,867.02 617.22
4,867.02 617.22

Note - 8

Loans - current

(Unsccured, considered good)

Inter-corporate loans 2,160,060.00 1,998,500.00
2,160,000.00 1,998,500.00
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All arnonnt in ¥ hundred, unless ocherwise stated

As at As at
31 March 2021 31 March 2020

Nate - 9
Equity share capital
Authorised Number Amount Number Amount
Liquity share eapital of face value of T 10 cach 500,000 50,000.00 500,000 50.000.00

500,000 50,000.00 500,000 50,000.00
Issued, subscribed and fully paid up
gty share capital of face vadue of ¥ 10 cach fully paid 50,000 5.000.00 50,000 5,000.00
UP

50,000 5,000.00 50,000 5,000.00

Reconciliation of number and amount of equity shares outstanding at the beginning and at the end of the year
Equity shares

Balance at the beginning of the year 50,000 5,000.00 50,000 5,000.0¢
Add: Tssued during the year - - - -
Less: Redeemed during the year -
Balance at the end of the year 50,000 5,000.00 50,000 5,800.00

Rights, preferences and sestrictions attached to equity shares .

The holders of equity shares are carided (o receive dividends as dectared from time to time, and ate entitled to one vote per share
at meetings of the Company. In the event of hquidation of the Company, the remaining assets of the Company shafl be
distributed 1o the holders of equity shates in proportion to the aumber of shares held to the total equity shares outstanding as on
that date. All shares rank equally with regard ro the Company’s residual assees.

30,000 (previous year 50,000) equity shares of the Company is held by holding compeny namely Tadiabulls Iteal Estate Limited
and irs nominees,

Details of sharcholder holding more than 5% share capital
Name of the equity sharcholder Number of shares Number of shares
Indiabulls Reat listate Limited {including nominee shares) 50,000 50,000

Company does not have any shares Issued for consideration other than cash during the immediately preceding five years.
Company did not buy back any shares during immediately preceding five years,

Note - 10

Other financial {iahilitics - current

Lxpenses payable 300.00 295.00
300.00 295.00

Note - 11

Current tax liabilities, net
Provision for income tax, net of advance tax and tax deducted at source 19,959.45 12,715.56

19,956.45 12,715.56
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Al amoune in € hundred, unfess otherwise stated

For the Year Ended For the Year Ended
3t March 2021 31 March 2020
Note ~ 12
Otleer income
Inierest income on luter corporate deposies §79,942.09 125,053.28
Interest income on opricrally converiible debentores 0.21 072
Lnterest income on fixed deposics - 7.50
Profit on sake of investmears, net 497,16 942.03
160,439.46 126,004.53
Motc - 13
Finunce costs
Interest expenses on taxation 4458.73 £14.93
4,458.73 614.93
Note - M4
Other expenses
Bank charges 0.2 118
Auditor's remuneration - x5 auditor (rfer nole (5} belon) 295,00 295.00
Lepal and professional charges 5003 -
Rates and raxes 500 4300
Miscellancous expenses - 34,13
305.02 370,38
(i) Details of Auditor's remuncration
Auditor's remuneration
Avdit fee 29500 295,00
295.00 295.00
Note - 15
Income tax
TFax expense compriscs of:
Current income lax 43, 144.42 24,609.69
Farbier year tax adjustment {14,466.78) 192.04
Defersed 1ax charge/(credin® - 3.23
Income tax expense reparted in the statement of profit and loss 28,677.64 24,804.96

*Dusing the financial year 2019-20, the Company has reversed MAT eredit due w uncertainty involved around sufficient furuce profitability of bustness,
Defereed mx includes reversal of MAT credit amounting to T 3.23 hundred.

‘Fhe major components of income 1ax expense and the reconcifiation of expected tas expense based on the domestie effective tx rate of the Company at
26.00%: (31 March 20201 25.168%) and the reported tax expense in profit or loss are as follows:

Reconciliation of tax expense and the accounting profit multiplied by India's tax rate

Accounting profit before rax ftom continuing operations 175,675.71 12501220
Accounting profit belore income tax 175,675.71 125,019.29
At india’s statutory income tax rale 26.000% 25.168%
Computed expected fax expense 45,675.08 31,464.85

Tax effect of amounts which are not deductible (taxable} in caleulating taxable income:

Tax impact of interest / penaliy on taxes 1,159.27 154.77
Tax adjustment for tax celated to earlier yeaes (18,105.61) 192,04
Tax impact of brought forward losses - (6,772.59)
Tax impact on Fair valeaton of Tnvesiment (51.70) (237.34)
Reversal of minisum aliernate tax credit enddement - 3.23

Encome gax expensc 28,677.64 24,804.96
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All amount in T hundred, unless othernwtse stated

For the Year Ended Far the Yeur Ended
31 March 2021 31 March 2020

Note - 16
Esrnings per share (EPS)

The Company's Harnings per Shace ("EPS™) is determined based on the aet profic anrdbutable 1o the sharcholders, Basic carnings per share is computed
using the weighted average number of shares owstanding during the year. Diluted eamings per share is computed using the weighted average number off
eommon and dilutive commen equivalent shares cutstanding dudng the year including share optioas, excepr where the reselt would be anti-ditutive,

The following reflects the income and share data used in the basic and ditured BPS computations:

Profit/ (Joss} atteibutable to equity holders for basic camings . 146,998.07 LO4,214.33
Prafit/ (loss) atteibutable to equity holders adjusted for the effect of dilution 146,998 07 108,214.33
Weiglued average number of Bquity shares for basic / dituted EP8* 50,000 50,000

*No transaction is there which have impacted the caleultion of weighted average aumber of shares. No other transaction involving Fquity shares or
potential euity shares is rhere between the reporting date and the date of authorisation of these financial statements,

Earnings per equity share
(1) Basic (3} 294.00 200.43
(23 Dihuted &) k oo 20400 200.43
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Note - 17 All amount i T handred, undess otherwvise stated

A)

B)

(i)

(i)

(ki)

iv)

iv)

®

1)

Financizl Instraments by category

For amortsed cost instuments, earrving value represents the best estimare of T value,

31 March 2021 31 Macch 2020
FVTPL FVOCT Amortised FVTPL FVOC! Amariised
(Sce note 1 | (See notwe 2 cast (See note 1 | {Sce note 2 <ost

betow) below) below) below)
Financinf assces
Debentuees® - - - - -
Mutual funds 4,544.38 - - 16,N47.22 - -
Leans - E 260000000 - - 1,998 504000
Cash and cash equvalents - - 4 867.02 - - 617.22
Totat financial assets 4,544.38 - 2,164,867.02 16,047.22 - 1,999,117.22
Nares

L Fhese inancial assets are mandatonly measured at fair value trough peofit and loss.
2 These financial ass

1§ fepresent investments i equity instuments designated as such upon mital recognition.

* v

siment in sptiorally convertible debentures in fellow subsidiary have been shown at canrving value, as careymg value represent the best estimate of Fair
value.

31 March 2021 31 March 2020
FVIrL FVOCI Amortised FVTPL FVYOCI Amortiscd
cost cost
Financiad Lnbilities
Chther fimancial liabdlities - - SN - . 293.00
Total financial lizbitities - B 360.400 - - 295,00

Fair value measurements

Fair value hicrarchy

Uinancial assets and financial abitities measured at fair valae in the statement of financial position are grouped into theee Levels of a Gt value hicraschy.
The three Levels ace defined based on the ebservability of significant inputs 10 the measurement, as fallows:

Level I quoted prices (unadpusted) i active markess Tor financial mstraments.
Level 2: The fair value of financial instruments that ace not taded inan active market s determimed using vatuation technigques which maximsse the use of
observable market data rely as licle as posaible en entity specific estimates.

Level 3: 1f one or more of the significant inputs is not based on observable market data, the mstesment is included in levet 3.

Financial assets measarcd ut fair value — recurring fuir value measurements

31 March 202) Level 1 Level2 Loevel 3 Toul
Financial instrements at FVTPL

Mutual funds 4,544.38 - - 454458
Toral financial assces 4,544.38 - - 4,544.38

Financial assets and fnancial lizbilitics measured at fair value — recurring Fair value measurements

31 Mucch 2020 Level 1 Levei2 Eevel 3 Total
Financial instruments at FVTPL,

Mutual Funds ) 16,047.22 B - 16,447.22
Touwl financial assets £6,047.22 - - 16,047.22

Valuation process and technique vsed o determine fair vahue
Specitic vaketon rechniques used to value Brancial fstuments inclugde -

(i} Use of aet asset value for mutual fands on the basis of the statement teceived from investee parky.

Financial instruments measured at xmortised cost

Financial instruments measured ar amortised cost for which the carying value is the fair value.

Valuation process and technique used o determine fair value
Specific valuation techniques wsed o value Brancial nstrements include:
The use of quowxd macket prces or deater quotes for simdar

SEAUICOES

The fair value of the remaining financial instruments is determined based on adjusted net assets method.

Risk adjustments specific o the counterparties {including assumptions abour eredit defaule rates} ase detived from credit nisk gracing, determined by the
Company’s internal crediy tisk management group.

All of the resulting fair value estimages are included in Tevel 2 except for unbisted exquity securities determined based on adfusted net assets method.
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Afl amaune in T hundred, unlvss othenvise stared

Now - 18

(A)

(B)

Financizk risk management

The Company’s activities expose it w market ask, liguidity sk and eredit sk, The company's boacd of directors has overall zesponsibility for establishment
¥ ] ety pang 1 ¥

and oversight of Company's risk management framework. This note explaing the sources of risk which the eadry is exposed 10 and how the CALIY manmgs

the risk and rebated impact in the financial staements.
Credit risk

Creditvisk refers o the rsk default on ity obligation by the counterpary resulting in a (nancials foss. Maximum exposure to eredit risk priwarily comes from
trade seeeivables. Credi s

on cash and cash equivalents is imited as we generally investin deposits with banks and financials institnticons with high credit
cating assined by inreraational and demestic credit rating agencies.

Company does not have any srade reecivables as on reporting dase.

Credit rivk prandgement

The fnance funcion of the Company assesses and manages ceedit risk based on intermal ceedit rating systemn. Interaal eredit rating 15 pecformed for each
class of financial instraments with different characteristies. The Euticy classifies its financial assets into the following categories based on the assumptions,

npuis and factors specilic to the class of fnancial assets.
A Low eredit risk
3 Moderate eredir dsk

C: Fligh credit risk

Assets under eredit risk —

Credit rating Particulars 31 March 2021 | 31 March 2020
A Cash and C Hyuivalents 386702 617.22
A Iovestment in mutual funds 4.544.38 i16147.22

The risk parameters are same for all finkocial assets for all pedod presented. The Company consideres the probability of default upon inidal recosnition of
I P P [Pany (sl

asset and whether there has been 2 significant increase in eredit risk on an on-going basis throughout cach reporting pedod. [n geneeal, definition of defauk

15 deterrained by considering the business eaviconment in which eatity operates and other macro-economic factors.

Credit risk expositre
Provision for expected credit losses
The Company provides for expected credit loss based on lifetime expected eredit loss mechanism for Toans, deposits and other investments |

Compang does not have such financial asset which requires provision for expected eredit loss

Expeeted credit toss for trade receivables under simplificd approach
Company does not have any weade ceceivables,

Liquidity risk

The company's principal sousces of lquidity are cash and cash equivalents and the cash flow that is generated from operations. The company has 0o
outstarding bank borrowings, The company befieves that the working eapial is sufficient to meet 165 current requiremens. Company also have an optios to
arrange funds by taking luans and borrowing from Holding Company/Uldmate Holding Company/ Fellow Subsidiary company. Accordingly no Yquidity

rsk is being perecived.

Mauurities of financial liabilities

The tables below analyse the Company's financial labiliies into relevant marudty groupings based on their contractual maturities for al non-derivative
financial liabifities. "The amounrs disclosed in the able are the contractual undiscounied cash Jows. Balances due within 12 months equal their carrying
balances as the impact of discounting Is insignificant.

31 March 2021 Less than 1} Between | | Between 2 | Between | More than 4 Total
vear and 2 yeurs | and 3 years | 3 and 4 years

Non-derivatives
Other Financial Linbilies 30000 - - - - 300.00
Total 300.04 - - - - 360.00
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31 March 2020 Less than 1| Between 1 | Between 2 | Between | More than 4 Total
year and 2 yeaes | and 3 years | 3and 4 Vears
yeurs
Non-derivatives
Orther Financial Lialilines 29500 - - - - 295,00
Total 295,00 - - - - 29589

Market risk
Forcign exchange risk

Company docs not have any (ogeign currency risks and therefore seasitdvity analysis has not been shown,

Interest rate risk

Company does not have any interest ate risks and therefore sensidvity anatysis has aot been shown.

Price risk

The Company’s exposure price sisk aises from invesiments held and classified n the balanee sheet cither 2s Gir value thuough other comprehensive income

or at fair vatue theough proficoc loss. To manage the price risk arising from investments in equity secadties, the Company diversifies its portiolo of assees.
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Note - 19
Capital management

The Company’s objectives when managing capital are:
*  To easure Company’s alulity to continue as a going concern, and
s To provide adequate return to shareholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic condi tions and
the sk characteristics of the uaderlying assets.

Note — 20
Related party transactions
Relationship Name of the related partics
Related parties exerdying control
Holding company Indiabulls Real Estate Limited

Other related parties
Fellow Subsidiaries* Varali Infrastructure Limited
Athena Land Development Limited
Tadiabulls Constructions Limited
Varali Properties Limited

* With whom transactions have been made dunng the year/previous year

(i) Statement of transactions with related parties:

Nature of transactions Fellow Subsidiaries

2020-21 2019-20

Investment in optionally convertible debentures:

Fellow Subsidiary Companies:
-Varali Infrastructure Limited - {1,886,500.00)

-Athena Land Development Limiced - -

Interest income on Inter corporate deposits:

Fellow Subsidiary Companies:
-Indiabulls Constructions Limited 178,876.87 125,053.28
- Varali Properties Limited 1,065.22 -

Interest income on optionally convertible debentures:

Fellow Subsidiary Companies:

- Athena Land Development Limited 0.21 0.21

- Vagalt Infrastructure Limated - 0.51

Loans and advances (given) / received back, net

Fellow Subsidiary Companies:

- Inchabulls Constructions Limited 1,998 500.00 . {1,998,500.00)

- Varali Properties Limited {2,160,000.00) -
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(ii} Statement of balances outstanding:
Nature of transactions 31 March 2021 31 March 2020
Investment in optionally convertible debentures:

Fellow Subsidiary Companies:
-Varali Infrastrocture Limited - -
-Athena Land Development Limited 216,000.00 210,000.00

Loans and advances given to:
Fellow Subsidiaty companies:
-Tndiabulis Construetions Limited - 1,99 8,500.00
- Varali Properties Limited 2.160,000.00 -

Disclosures in respect of transactions with identificd related parties are given only for such period during which such
relationships existed

Note ~ 21
Centingent liabilities and commitments

There are no other contingent Habilities and commirments to be reported as on 31 March 2021 and 31 March 2020,

Note - 22
Disclosure uader the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™): -

8. no. Particulars Amount

1) The principal amouat and the interest due thercon remaining unpaid to Nil
any supplicr as at the end of each accounting year;

i) The amount of interest paid by the buyer in terms of section 16, along Nil
with the amounts of the payment made to the supplier beyond the
appomnted day during each accounting year;

1} The amount of interest due and payable for the period of delay in making Nit
payment (which have been paid but beyond the appointed day duting the
year) but without adding the interest specified under this Act;

v} The amount of tnterest acerued and temairdng unpaid at the end of each Nil
accounting year; and

v) The amount of further intezest remaining due and payable even in the Nl
succeeding vears, until such date when the interest dues as above ate
actually paid to the small enterprise, for the purpose of disallowance as a
deductibie expenditure under section 23.

The above information regarding micro, small and medium enterprses have been determined to the extent such
g1 > p

pariies have been identified on the basis of information available with the Company. This has beea relied upon by

the auditors.
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Note — 23

Segmental information

The Company's pumary business segment is reflected based on principal business activities carsied on by the
Company ie. development of real estatc projects which as per Ind AS 108 on ‘Segment Repotting’ is considered to
be the only reportable business segment. The Company is operating in India which is considered as a single
geopraphical segment.

Note - 24
Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Ind AS-7 require the entities to provide disclosure that enable users of financial statements to evaluate change in
financial liabiliies ansing from financing activities including both changes arising from cash flows and non cash
changes, suggesting inclusion of a reconciliation between the opening and closing balances in the balance sheet for
Habilities arising from financing activitics to meet the disclosure requirement. Since there is no change in financial
bability avising from such acrivities, hence this requirement of disclosure is not applicable to the company.

Note — 25
OGther matters

2. The Company has not entered into any dervative instrument during the year. The Company does not have any
foreign currency exposures towards receivables, payables or any other derivative instrament that have not been
hedged.

b, Tn respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues reguired
to he credited to the Investor Bducation and Protection Fund as at 31 March 2021 and 31 March 2020.

. In the opinion of the Board of Directors, all current assets and long term loans & advances, appeating in the
balance sheet as at 31 March 2021, have a value on realization, in the ordinary course of the Company’s business,
at least equal ta the amount at which they arc stated in the financial statements. In the opinion of the board of
directors, no provision is required to be made against the recoverability of these balances.

For Agarwal Prakash & Co. ’ For and on behalf of the Board of Directors
Chastered Accountants

Hew Sany cev Kumar #4% Dutt Sharma
Parter Pirector Director
[DIN: 07103786) [DIN: 07162530]

Place; Gurugram
Date: 16 Apnil 2021



