INDEPENDENT AUDITOR’S REPORT

To the Members of Indiabulls Lands Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of [ndiabulls Lands Limitted (“the ¢ ~ompany”),

which compuise the balance sheet as at 31 March 2023, and the Starement of Profit and Loss {including
Other Comprehensive Income), Statement of Changes in Fquity and Statement of Cash I

nws for the vear

then ended, and notes to the financial statements, mciuding 4 sumimary of significant ;u"z:tmm'mg pohcies

and other ex splanatory mformation (hereinafter referred to as "the financial stare ments’”

faty view in co

dian . ucuzm’}

of the state of affairs <>f m i ompany as at 31 6 nncome, changes

1 equity mui its cash flows for the vear ended o

Basis for Opinion

We conducted our audit in accordance with the Standards on Audin
143(10) of the Companies Act, 2013, Our res
the Auditor’s ’e%pﬂmibiﬁti@% for the Audit of the Financial Statements section of our report. We are

mdependent of the C ompany in accordance with the Code of Frhics issued by the Institute of Chartered

SA's) specified under section

bonsibilities under those \u:,u‘ud« are further descrbed in

Accountants of India together with the c‘:mrcal requirements that are relevant to our audit of the fnancial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled ou u:'hw ethical
responsibilities in accordance with these requirements and the Code of Erhics. We believe that e audit
evidence we have obtained is sufficient and appropriate 10 provide a basis for our o PIninDn.

f i

Information Other than the Financial Statements and Auditor's Re -port thereon

The (Umpmlv s Board of Directc

s is responsible for the other information. Other mnformation does not
include the financial statements and our au ditor’s report thereon,

Our opigion on the financial statements does not cover the other nformation and we will nor e Xpress any
form of assurance conclusion thereon,

ponsibility 1s to read the other information
and, in doing so, consider whether the other information is rmateris Lﬁy inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

In connection with our audir of the financial statements, our re

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are required




Man

wgement’s Resg sponsibility for the Financial Staternents

'.Em Qutrpftm s Board of Directors is responsible for the marte
espect to the preparation of these financial staternents that 2 4 U and
ﬁi ancial performance, total comprehensive Income, changes in ¢ quury

H(5) of the Acr with

nancial position,
and cash ﬂa WS 0! the Company in
accordance with the accounting principles generally accepted in India. This responsibility also includes
maintenance of aucquari accounting records in ﬂccmdanc with the provisions of the Aet for s afeguar ding
of the assets of the C -ompany and for preventng and derec ting frauds and other wregularities; selection and
Ap;mumm of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, 1m; }ememauon and mmaintenance of adequate internal financial controls, that were

pc'mmw effec tively for ensuring the accura ey and complereness of the accounting records, relevant 1o the
preparation and presentation of the financial statements that giv
material misstatement, whether due to fraud or error.

|

-4 true and fair view and are free from

In mcnatmg the financial statements, management is responsible for assessing the Company’s abilivy 1o,
continue as a gotng concern, dxsdo‘smg, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to hqmd(uc the Company or 1o cease
operations, or has no rea b‘%it( alternative but to do so,

Those Board of T

s are also responsible for overseeing the Company’s

Auditor’s Responsibilities for the Audit of the Financial State rents

ot the finas
and to 1ssue an ‘~‘d tor's repor hut ﬂ(lug

abour whetl

erial misstatement, whether due to fraud or err

out opinion. lw;w)ﬁmbie assurance is a high level of assurance. but is nota puarantee thar an audir co

rdance with rial misstatement when 1t exises, M cments ¢

from fraud or error and ar considered material ) individ o1 1 the ag e, thev could reasonak

be expected to nfluence the economic decisions o asts of these fmancial starements,

users taken on the |

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit, We alsor

@

ty and assess the risks of material missratement of the financial starerments , whether due to fraud

or error, design and perform audit procedures responsive to those ri and obtain audit evidence that

tatement res sulting from i;z,ud 15 higher than for

callusinn, mg&;f'

18 wufhucm and '1;)ﬁ'<:p*u¢e to provide a basis for our opimion, The risk of 1ot det eCcung a martes

18 fraud may z's}\'uéx:c‘

Tring ¢

s
s8ions, 1}11“\7(,[33{“’&111 Q’klk)!}k Or 1‘(* Over !id(’ Of intermnal (:(:EDi}j‘()l.

Obtain an understanding of internal control relevant to the audit in order o design audit proced
that are appropriate in the circumstances, Under section H43(3)(1) of the Act, we are also responsible for

expressing our opinion on whether the company has ade quate internal financial conprols system in place
and the operating effectiveness of s uch controls.

* Lvaluate the appr opriateness of accounting policies used and the reasonableness of lccounting estimares
and related disclosures mad e by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material ctainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, it such disclosures are inadequate, to modify our




manner that achieves

We communicate with those charged with governance regarding, among other matrers, the planned scope
and tming of the audit and significant audic findis
control that we identify during our audit.

significant deficiencies in inrernal

mt:mc‘iﬁng any

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to commuiicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Report on Other Legal and Regulatory Requirements

{(“the Order™, issued by the Central

the Act, we give in the *Annexure AT

i

Government of India in terms of sub-section (11) of section 143 of
and 4 of the Order, to the extent applicable.

As required by the Companies (Auditor’s Reporty Order, 2020
.

a statement on the matters specified in paragraph

As required by Section | 4303y of the Act, we report that:

unt as required by law have been k :pt by the (ﬁmmpzaz:y so far as

it appears from our examination of those books,

nswve Income, Statement

} The Balance She
of Changes in

k) .
the books of account.

et, the Statement of Profic and L |
ity and the Statement of Cash Flows dealt with by this Report are in agreement with

17

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Secton 133 of
S 1)
the Act.

taken on

On the basis of the written representations receive
rom being

record by the Board of Directors, none of the dir

omted as a director in terms of Secuon 164

ap

he internal financial conrrols with refesence to fnancial statemers of

wrate Report in ‘Annexure

With r ¢t 1o the ade y

the Company and the operating etfectiveness of such controls, refer to our seps
B Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the

Company’s internal financial controls over financial reporting.

(&) With respect to the other marters to be included in the Auditors Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

1 The Company does not have any pending litigations which would impact its financial position.
i The Company did not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses as at 31 March 2023,

lie. There were no amounts which were required to be transferred to the Investor Educanon and
Protection Fund by the Company during the vear ended 31 March 2023




Tid

wds) by

with the unde

(935 ii‘& ‘Zi)f’.‘ty (ﬁtl’l{ff ;‘)CL SO OF € )
whether recorded in writiog I, whether, directly or indirec
lend or invest in other pe
the Company (“Ultimate Beneficiaries™) or provide any guarantee,
the Ultimate Beneficiaries;

ns or entities identified in anv manner whatsoever by or on behalf of

urity or the like on behall of

{b) The Management has represented, that, 1o the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been recerved by the Company from any
(“Irund
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or

person or enuty, including foreign entity g Parues”), with the understanding, whether

invest in other persons or entities identified in any mannet whatsoever by or an behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(¢} Based on the audit procedures that have been considered reasonable and appropriate in the
that the representanons

circumstances, nothing has come to our natice that has caused us 1o belies
3 -

under sub-clause (1) and (i1) of Rule 11(e), as provided under (a) and (b) above, contain any marerial

misstatement,

“ompa

renort

j_ 2 QAT PN i

Rules, 2014 15 not apphcable.

o be mncluded in the &

1w Act, as amended:
In our opinion and to the best of our Informaton and accordimg o the explanations given 10 us, the

Company did not pay any remuneration to s Directors during the year,

For Agarwal Prakash & Co.

artered Accountants

a Agarwal

Parther

Membership No. 519365
UDIN: 23519365BHAZYH4175

Place: Delhi
Date: 24 May 2023



Annexure A to the Independent Auditor’s Report

With reference to the Annexure A sefers \
Company on the financial statements for the year ended 31 March 2023, based on the audit procedures

MMP Ay

Fa pott to the members of the
,

r
performed for the purpose of reporting a true and fair view on the financial statements of the

Ty
e e

ks of account and

to us and

other records examined by us in the normal course of audit, and to the best of our knowledge and belief,

we repor t that:

(1) (a to d) The Company has no Property, Plant and FEquipment {including Right of use

assets) and intangible assets during the year. Accordingly, clauses 3(i)(a) to 3()(d) of the Order
1s not applicable.

lanation and representation provided to us and based on

(e) According to the information, ex
verification carried out by us, there are no procee
Company for holding any benami property under the Prohibition of Benami Property

dings initiated or pending agamnst the

Transactions Act, 1988 and rules made thereunder.

(i1) 1) According to the information, explanation and representation provided to us and hased on
ification carried out by us, the Company has no inventory during the year. According
) e Order 1 wphicable
{b) According o the information, explanation and representation provided o us and based
verification carried ourt by us, the company has not been sanctioned working capt
excess of five crore rupees, in aggregate, from banks or financial nsututions on the basis of
ity of current assets. Accordingly, clause 3(i)(b) of the Order 1s not appheable.

{11} According to the information, explanation and representation provided to us and based on
verification carried out by us, during the year, the company has not made any mvestments
or has not provided any guarantee or security or has not granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Parmerships or
any other parties. Accordingly, clause 3 (iii) (a) to (F) of the Order is not applicable.

{iv) According to the information, explanation
verification carried out by us, the Company has con
and 186 of the Compames Act, 2013 m re £

ity provided by le

(v) According o the information, explanation and representation provided 1o us and based on
verification carried out by us, the Company has not accepted deposits or deemed deposits to
which the directives issued by the Reserve Bank of India and the provisions of Sections 73 1o
76 of the Act and the rules framed there under, are applicable. Accordingly, reporung under
para 3(v} is not apphcable.

(vi) To the best of our knowledge and as explained to us, the Central Government has not specified

the maintenance of cost records under sub-section (1) of 5
Company's products / services. Accordingly, clause 3(vi) of the Order is not applicable.

tion 148 of the Act, in respect of

(vi1) (a) Undisputed statutory dues including Goods and Services Tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, goods and services tax, cess and other material statutory dues, as applicable, have genetally




(v

Y

s According to the mformation, ¢
verification ¢
of Cuastoms, Duty of

ted out by us, there are no dues of

I

“xcise, Value added rax, Cess on account of any dispute, which have no

been deposited.

given to us and the records of the Compans

According to the mformanon and explanadons
examined by us, there are no transactions in the books of account that has been surrendered
or disclosed as income duting the vear in the tax assessments under the Income Tax Act,
1961(43 of 1961), that has not been recorded in the books of account.

{a) According to the records of the Company exammed by us and the informaton and

explanations given to us, the Company has not defaulted in the r

wment of loans or

e
borrowings and interest thereon payable to any banks and other lenders. The Company does
not have any borrowings from financial institutions or government.

by According to the information and explanations given to us and on the basis of our audit
/ & E g

procedures, the Company has not been declared a wilful defaulter by any bank or financy
Instirution of govermment or government author

According to the informato

procedures, the Company has not obtamec

able.

P 1 : N
Uirder 18 not Al

= performed

Enart
i

1on of the financ

{

that no funds rased on short-term basis have been used for long-term

by us, and on an overall examina

| the

company.

{e) According to the informaton and expl

unt of or 1o

by us, the Company has not taken any funds from anv entity or person on ac

1
meet the obligations of its subsidiaries as defined under the Compantes Act, 2013, Accordingh,
f > [

clause 3()(e) of the Order is not applicable.

/
A

£y According to the informaton and e NS given (o us

performed
tin

subsidiaries as defined under the Companies Act, 2013, Accordingly, clause 3(){f) of th

by us, the Company has not raised loans during the year on the ple

Ozder is not applicable.

{a) According to the information, explanation and representation provided o us and based on
ovwav of tiual public offer

verification carrted out by us, the Company has not raised mon

(a)

or further public offer (including debtinstruments) during the vear. Accordingly, clause 3(x)
of the Order 1s not applicable.

{(b) According o the wformaton, explanation and representation provided to us and based
on verification carrted out by us, during the vear, the Company has not made any preferential
allotment or private placement of shares or fully or pardy convernble debentures dunng the

year. Accordingly, clause 3(x)(b} of the Order 1s not applicable.

(a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to the




Farie sy
(X1v)
b /

{xvi)

- ,"\
(xvit)

(xvii1)

(x1x)

ues A

as prescribed under rule 13 of Comparies (A 1d ;‘wdime:\:; Rules, 2

Central Governmer 1L, di 111"1(7 the year and up U) the date of this pi}f{.

oy
o

(¢) According to the information and explanations given to us, and the procedures performed
by us, there are no whistle-blower complaints received by the Company duting the year.

The Company is not a Nidhi Company. Accordingly, clavse 3{xu) of the Order 15 not

applicable.

oiven to us, and the procedures performed by
* .

According to the mformation and explanations
and 188 of the Companies Act,2013 with

us, the Company is in compliance with Section 177
respect to applicable all i:fmsqcm'ons with the related patties and the details of related party
transactions have been disclosed in the financial statements as requued by the applcable

Accoun ?fiilg standards.

{a) In our opinion and based on cur examination, the Company does not have an m{t*ma% audit
system and is not required to have an internal audic system as per provisions of the Companies

Act 2013

Ace

us, dum

directors or persons connected xwﬁ‘ is ? ectors. and he
Companies Act, 2013 are not applicable to the Company.

istered under Section 45-1A of the Reserve Bank ol

(a) The C ompqm is not 1eqmrm to be re
India Act, 1934, Accordingly, clause 3(xvi)(a) of the Order is not applicable

(Y The Company 1s not required to be registered under Section 45-1A of the Rescrve Bank of
) , |
India Act, 1934, Accordingly, clause 3(xvi)(b) ot the Order s not applicable

3

OMPA, ulations made

, U Tiuse able

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any C1C. Accordinely, the requirements of clause 3(xvi){d) are not
I . 21, ] 5 5

applicable.

The Company has incurred cash losses of Rs. 59.00 hundred in the current financial year
2022-23 and cash losses of Rs. 59.03 hundred during immediately preceding financial

year.

There has been no resignation of the statutorv auditors of the Company dunng the vear.
Accordingly, clause 3(xviii) of the Order 1s not applicable,

oiven to us and on the basis of the

According to the information and explanations

financial ratios, ageing and expected dates of realizanon of financial assets and payment




believe thar any materia g iy sts as on the date
Company is not capable of meeting its labilines existung ar the dare of balance sheer as

sheetr date, We,

and when they fall due within a period of one vear from the balas
however, state that this is not an assurance as to the furture viabiditv of the Company. We
> 1

wp to the date of the audit report

U
Wil

further state that our reporting is based on the facts v
s thar all abilictes falling due
Il ger discharged by the Company as

and we netther giv

0V gUArAniee nor a
a period of one year from the balance shee

and when they fall due.

the Companies Act, 2013 with regards to Corporate Socual

-, clause 3(xx) of the Order

The Section 135 of
Responsibility are not applicable to the Company. Accordmgh

1s not apphcable.

For Agarwal Prakash & Co.
pey
Chartered Accountants

Partner
Member

UIDIN: 2




Annexure B to the Independent Auditor’s Report

E

With reference to the Anne:
Company on the financial statements f

Independent Auditor’s report on the Internal Financial Conuols under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (*the Act’)

We have audited the internal financial controls with reference to financial statements of Indiabulls Lands
Limited (‘the Company’) as of 31 March 2023 in conjunction with owr audit of the financal statements of
the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for esmblishing and mumintaiming internal financial

fere
Company considering the essential components of internal control stated in the Guidance Note on Audit

controls based on the internal control with ¢

nce to financial statements criteria established by the

of Internal Financial Controls over Financial Reporting (the "Guidance Note™) tssued by the Insturute of

Chartered Accountants of India ("TCAI"). These responsibilities nclude the design, implementation and
, - o

; fectively t

maintenance of

dequate internal financial controls that we v for ensuring the orderly

{ e Wi
Lompany s DOUC

L

and etficient
1 POt ss

red under

Auditors’ Responsibility

Our responsibility is 1o express an opinion on the Company's internal financial controls with reference to

financial statements based on our audit. We conducted owr audit in accordance with the Guidance Note

and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143{10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable o an audit of Internal

Financial Controls and both, issued by ICAL Those Standards and the CGudance Note requure that we
> k |

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate mnternal financial contols with reference to {inancial statements was established and

maint

1ed and if such controls operated effectively 1n all marterial respects.

D
- adequacy of

o effectveness.

)U‘s’liﬂ?t{' st {l!i(}x‘,lhfﬂﬂdl]’li{ ol
& s

Ohar s

nternal financial controls with reference to financial statements, assessing the rsk that o maternial weakness
|

s of internal contol based on the

exists, and testing and evaluating the design and operating effectiven
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basts for owr
audit opinion on the Company’s internal financial controls with reference to financial statements

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements 15 a process designed (o
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A Company's




rance tl

SR S
tions of the

“m:dm"; 48 necessa ordance wi

accounting }

made «ml“ i :l(_f,(ﬂtixlr‘ﬂff with authorisations of management qn\i dx;um:s of the company; and (
reasonable assurance regarding prevention or tim wely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

3 provide

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent hmitations of internal financial controls with reference to financial statements,

including the possibility of collusion or improper management override of controls, material misstatements

occur and not be detected. Also, projections of any evaluation of the mternal

due to error or fraud mav
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financiml controls with reference to financial statements may become madequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Conm;m\' has, in all material respects, adeguate internal financial controls with reference
3 3 1
o huﬂacml btzwmux and such internal finan ciai controls with reference to f; mciui statements were

1

tor Agzu'wai Prakash & Co.

\Cmnml«

i\-’lembmeh No. 519365
UIDIN: 235 ( SBHAZYHA175




INDIABULLS LANDS LIMITED
All amount in ¥ hundred, unless otherwise srated

Balance Sheet as at Note 31 March 2023 31 March 2022
1. ASSETS
Current assets
Financial assets
Cash and cash equivalents 6 3106 95.06
31.06 95.06
Total of Assets 31.06 95.06
II. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 7 5,000.00 5,000.00
(b) Other equity (2,91,467.94) (2,91,408.94)
T (2,86,467.99) T (2,86,408.94)
Liabilities
Current liabilities
Financial liabilities
Borrowings 8 2, D00
Cither financial Hab 9 59.00
28649900
Total of Equity and Liabilities
Summary of significant accounting policies 5

The accompanying notes form an int

Thus is the balance sheet

For Agarwal Prakash & Co.
Chartere

Place: Delhs
Date: 24 May 2023

oral part of the financial statements.

to in our report of even date,

For and on behalf of the Board of Directors

o /, f},»-
7

Shweta Prakash Pawar Shambu Singh




INDIABULLS LANDS LIMITED

Alf amount in € hundred, unless otherwise stated

Statement of profit and loss for the

Year ended March 31,

Note 2023 2022
Revenue
Revenue from operations B - -
Total of Revenue s — I
Expenses
Other expenses 10 59.00
Total of Expenses 59.00
Profit/ (loss) before tax (59.00) (59.03)
Tax expense 1
Current tax = B
Deferred tax charge/ (credit) ) - -
Profit/ (loss) after tax (59.00y (59.03)
Other comprehensive incoms
A (5 Tterns that will not be ree! -
B () Hems that will be - -

(i) Income tax relating to trems th - - o . .
Total other comprehensive income et of tax o - . -
Towl comprebensive income/ (foss) for the vear (59.00) B (59.83)
Earnings per equity share 12
Fyquity share of par value ¥ 10/- each

Basic ®) 0.12) ©.12)

Dituted &) 0.12) 0.12)
Sammary of significant acconnting policies 5

The accompanying notes forrm an integral part of the financial statements.
It panying notes f tegral part of the f 1 star t

> statement of profic and loss referred to in our report of even date

ral Prakash & Co.

Chartered Accountants

Firm's Registration Number;

ikha Agarwal
’artner

Place: Delhi
Date: 24 May 2023

Si;wem Prakash Pawar
Direcror
[DIN: 09670817]

For and on behalf of

e Board of Directors

. \
ﬂg\”j\(\k \

Shambu Singh
Director
[DIN: 08986375]



INDIABULLS LANDS LIMITED

Al amount in € hundred ,unless otherwise stated

Sratement of Cash Flows for the

Year ended March 31,

2023 2022
A. Cash flow from operating activities:
Profit / (Joss) before income tax for the year (59.00) (59.03)
Adjustments to reconcile net profit/{loss) to net cash provided by operating activities - -
Operating Profit/ (loss) before working capital changes and other adjustments (59.00) (59.03)
Change in operating assets and liabilities
(Deczease)/Increase in other financial liabilities,other lizbilities and provisions (5.00) -
Cash generated from / (used in) operating activities (64.00) (59.03)
Income tax (paid) / refund received, net - -
Net cash generated from / (used in} operating activities (64.00) {59.03)
B. Cash flow from investing activities:
Net cash generated from / (used in) investing activities - -
C. Cash flow from financing activities: (Refer Note: 30)
Proceeds from inter-corporate borrowings - 140.00
Met cash generated from / (used in) financing activites - 1406.00
D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) {64.00) 80.97
E. Cash and cash equivalents at the beginning of the vear 95.06 14.09
F. Cash and cash equivalents at the end of the year (D+E) 31.06 95.06
G. Reconciliation of cash and cash equivalenis as per cash flow statement
Cash and cash equivalents includes
Cash on hand -
Balances with scheduled banks
- I current accounts 31.06 95.06
31.06 95.06

The accompanying notes form an integral part of the financial statements.

This is the statement of cash flows referred to in our report of even date

For Agarwal Prakash & Co,

Chartered Accountants

DO5E7TEN }mi
hikha Agarwal New Delht, Z; /

Partner

CES Ny
NFED Al
e

Place: Delhi
Date: 24 May 2023

rand on be

Shambu Singh
Director Director
[DIN: G9670817] [IDIN: G8986375]




(A

e’

B)

INDIABULLS LANDS LIMITED
Statement of Changes in Equity as at 31 March 2023

Equity share capital®

Al amount in € hundred, unless otherwise stated

A 2 vital ing the v ch 202,
01 April 2021 the year 31 March 2022 capital during the year 31 March 2023
Equity shase capital 5,000,00 - 5,000.00 - 5,000.00
Other equity
Particulars Reserves and surplus Other Comprehensive Total
Income
Retained earnings

Opening balance as at 01 April 2021 (2,91,349.91) - (2,91,349.91)
Profit/(loss) for the year (59.03) - (59.03)
Other comprehensive income = - -
Balance as at 31 March 2022 (2,91,408.94) - (2,91,408.94)

rofit/(loss) for the vear {59.00) - (59.00)

Other comprehensive income

Balance as at 31 March 2023

{2,91,467.94)

(2,91,467.94)

/V’%nk
Partner

*Refer Note - 8 for details

The accompanying notes are integral part of the financial starements

Th

is the statement of changes in
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Note -6

Cash and cash equivalents

st on hand

C
Balances with banks

In current accounts

Note -7
Equity share capital
Authorised

Equity share capital of face vafue of T 10
cach

Issued, subscribed and fully paid op

shate capital of face value of T 10

cach fully paid up

ended 3 “h 2323

Al arount in €

cord, urfess o

Tae
As at
31 March 2022

Reconeiliation of number and amount of equity shares outstanding at the beginning and at the end of the year

Equity shaves

Balunce at the end of the year

Rights, preferences and restrictions

attached to equity shares

The holders of equity shares are

event of fig

n of the Company, the remaining

beld 1o the

tal eoquity shares ourstanding as on that date. All shares rank

50,000 {previous year

Details of shareholder holding more than 5% share capital
Name of the equity sharcholder

o recetve dividends as declared from time to tme, and ¢

ssets of the Company shall be diste

31.06 . 95.00

31.06 95,06

MNumber Amount Number Apount
5,00,000 50,000.00 5,00,000 50,000.00
5,00,000 50,000.00 5,00,000 50,000.00
50,000 5,000.00 50,000 5,000.00
50,000 5,000.00 50,000 5,000.00
S0.004 5,000.00

50,000 5,000.00 5,600 %,000.00

pard to the Company

s residaal as

50,000 equity shares of the Company is held by holding company namely Indizbulls Real Estate Limited and its

MNumber of shares

¢ entitled to one vote per share at meet

4 to the holders of equity shares in proporion

ominees,

MNumber of shares

Indiabulis Real Fistate Limited (including nominee shares)

Disclosure of Shareholding of Promoters

Disclosure of sharcholding of promote ¢ 31 March 2023 s as follows

50,000

50,000

Promoter Name

Share Held by Promoters

As at 31 March 2023

As at 31 Magch 2022

MNumber of shares

% Total of Shaves

WNumber of shares

% Total of Shares

%, Change during
the year

Indiabulls Real Estate Limited (including

nominec shares) 50,000.00

100

50,000.00

100

Total

50,000.00

100

50,000.00

100




information for the y Aarch 2023

All amount in € bundred,

otherise stated
Ag ot

s of promoters as at 31 March 20

is as follows

Promoter Name Share Held by Promoters
As at 31 March 2022 As at 31 March 2021
% Change during
Number of shares | % Total of Shares MNumber of shares % Total of Shares the year
Indiabulls Real Estate Limired (including
nomince shares) 50,000.00 100 50,000,00 -
Total 50,000.00 100 50,000.00 -

vili Company does not have any shares issued for consideration other than cash during the immediately preceding five years

. Company did not buy back any shares during
immediazely preceding five years.

Note - 8§
Borrowings - current
Unsecured loans

Loans and advances from related parties

2,86,440.00 2,86,440.00
2,86,440.00 2,86,440.00
Note - 9
Orher financial liabilities - current

s payable

00
59.00




formation for the year

31 Maych 2023

s and other explanatory

All ammount fn € hundred, unless otherwise stated

For the Year Ended For the Year Ended
31 March 2023 31 March 2022

Mote ~ 10

Other expenses

Bank char

Auditor's remuneration - as auditor (refer nose (i) below) 59.00
59.00

(i) Details of Auditor’s remuneration
Auditor's remuneration
Audit fee 59.00 59.00
59.00 59.00

MNote - 11

Income tax

Tax expense comprises of:

Cutrent income tax )

Deferred tax charge/ (credit* - :

Income tax expense reported in the statement of profit and loss - -

company has incurted losses during the finuncial year 2022-2 ce thete is no tax liability as per provisions of Income
L the cal

ind hence not given .

srobable that future

%

iised, The unabsorbed business lo

hundred on which no deferred rax

& company has unabsorbed busine

5

8ses amounting to Z20 ha Sle for offsetting for a
s

years from the incurrence of loss. The company has not created deferred rax assets on thes

uncertinty involved around future business income.

Note - 12
Earnings per share (EPS)
"T'he Company's Barnings per Share ("EPS") is determined based on the net profit attributable to the sharcholders. Basic carsings per share is computed using

the weighted average number of shares outstanding during the year. Dilured carnings per share is computed using the weighted average number of common
and dilutive common equivalent shares ontstanding during the year including shate options, except swhere the result would be anti-dilutive

The following

nd shage data used in the basic and diluted EPS computatio

Profit/ (loss) atributable to equity holders for basic earnings (59.00)
Profit/ (loss) attributable to equity holders adjusted for the effect of dilution (59.00)
Weighted average number of Equity shares for basic / diluted EPS* 50,000 50,000

#No transaction s there which have impacted the calculation of weighted average number of shares. No other transaction involving Bquity shares or potential
Equity shates is there between the reporting date and the date of authorisation of these financial statements,

Earnings per equity shase
(1) Basic &) 0.12)
(2) Diluted &) 0.12)

0.12)
0.12)

o




sformation for the y

 ended 31

Muote - 13

ch 2023

AN amount in T hundred, unless otherwise stated

A)  Financial Instruments by category
For amortised cost instruments, carrying value represents the besi estimate of fair value
31 Mazch 2023 31 March 2022
FVTIPL FVOCI Amortised FVTPL FVOCI Amortised
{See note 1 | (See note 2 cost (See note 1 | (See note 2 cost
below) below) below) below)
Financial assets
Cash and cash equivalents - - 31.06 - - 95.06
Total financial assets - - 31.06 - - 95.06
Notes
|. These financial assets are mandatorily measured at fair value through profit and loss,
2. These financial assets represent investments in equity instruments designated as such upon initial recognition.
31 March 2023 31 March 2022
FVTIPL FVOCI Amortised FVIPL FVOCI Amortised
cost cost
56,440.00
S . . 59.00 . . 64,00
Total financial Habilities - - 2,86,499.00 - - 2,86,504.00
B)y  Fair value measurementis
(i Fair value hierarchy
Financial assets and financial labilities measy red at fair value in the stat ant oof financial ne ion are grouped into three Levels of a fair va
inancial assets and Anancial liabilities measured at fair value in the statemnent of financial position are grouped 10f0 ree LEVEls OF & T4 va
The three Levels are defined based on the observability of significant inputs to the measurernent, as follows:
Level 1: quoted prices (unadjusted) in active markets for financial instruments,
Tevel 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use
of observable market data rely as little as possible on entity specific estimates.
Level 3: If one or more of the significant inputs is not based on observable marker data, the instrument is included in level 3.
Company does not have any financial assets and financial liabilities that are required to be measured at fair value so no analysis has been shown for fair
value i EMEnts,
(3} Financial instruments measuored at amortised cost

Financial instruments measured at amortised cost for which the carrying value 1s the fair value
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Mote - 14

financial risk management

he Company’s activities ty rish
and oversight of Company’s sk management framework, This note explains the sour

isk and related impact in the financial

it to market risk, liqu

and credit risk.The compz

SEATOTROT

(A} Credit risk

Credit sisk refers to the risk default on its obligation by the counterparty resulting in a financials loss, Maximum exposure fo credit risk primarily comes
from teade receivables, Credit risk on cash and cash equivalents is limited as we generally invest in deposits with banks and financials institations with high

credit rating assigned by international and domestic credit rating 2 rencies,
B A g ag
Company does not have any trade receivables as on reporting date.

Credit visk managesmen?

The finance function of the Company assesses and manages credit risk based on internal credit rating system. Internal credit rating is performed for each
ifies its financial assets into the following categories based on the assumptions,

class of financial instruments with different characteristics. The Fndty class

inputs and factors specific to the class of financial assets.

A Low credit sk
B: Moderate
C: High crec

redis risk

sets under orediv disk ~

Credit rating Pardeolars 31 March 20231 31 March 2022
A Cash and Cash Equivalents 31.06

The 1

PALAIMCICrs are

same for all financial : : e e it
i i porting §

ni

asser and whether there has been a significant increase in credit on an on-going basis

is determined by sidering the business e nomic factors.

sironment in which entity operates and other macro-¢

Credit risk expos

Provision for expected credit losses
‘The Company provides for expected credit loss based on lifetime expected credit loss mechanism for loans, deposits and other investments .

Company does not b

such financial asset which requires provision for expected credit loss

Expected credit loss for trade receivables under simplified approach

Company does not have any trade receivables.

from operatons

ity are cash and cash equ nes and ¢ compa

i
wwital s sufficient to meet I8 current requitements. Company alsa have an option
1 { i3 H

outstanding bank bortow res that the working

arrange funds by taking loans and - Company/Ultimare Holding Company/Fellow Subsidiary company. A

risk is being perceived.

Maturities of financial Habilities
The tables below analyse the Company’s financial Jiabiliies into relevant maturity groupings based on their contract I maturities for all noa-derivative

finanicial liabilites. The amounts dis

cosed in the table ate the contractual undiscounted cash flows. Balances due within 12 months equal thelr carrying

balarices as the impact of discounting is insignificant.




Summary of sig ing policies and other

planatory informail

s for the veas

s otherwise seated

I amount in € hundred, unle

31 March 2023 Toos than 1| Between 1 | Between 2 | Between 3 | More than 4 Towal
year and 2 years | and 3 years [ and 4 years years

MNon-derivatives

Borrowings 2.86,440.00 - - . . 2,86,440.00
Oither Financial Lisbilitdes 59.00 - . - - 59.00

Total 2,86,499.00 - - - - 2,86,499.00

31 March 2022 Toss than 1] Between 1 | Between 2 | Between 3 | More than 4 Total
year and 2 years | and 3 years | and 4 years years

Non-derivatives

Borrowings 2,86,440.00 - - - - 2,86,440.00
Other Financial Liabilities 64.00 - - - - 64.00

Total 2,86,504.00 - - - - 2,86,504.00

{Cy Market risk

Foreign exchange tisk

Company does not have any foreign cusrency tisks and sitivity analysis has not been shown.

Interest rade risk

Company does n refore sensid

Peice risk

Campany does not have any price

NS EN
N
WS

NIEDACES)
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Mate - 16

Undisclosed income
There is 0o A it R 2

March 20723 and 31 Macch 2022 in

uch ineome which has not been disclosed o the bos

fax

sessnents under Income Tax Act, 1961

Note - 17
Derails of Crypto Currency ot Virtual Currency

Pentir o b

S on wansactions invalving Crypro curgeney o Virual Cusrency o transacrion during the year ended 3t
March 2023 and 31 March 2022
Amuns of carrency held as at the reporting date No transaction during the year ended 31
March 2023 and 31 March 2022
No tansaction during the yeat eoded 31
March 2023 and 31 March 2022

ing in Crypo Currency / virtual ¢

Deposits or adva

s fram any person for the purpose of tading ar inv

Meawe - 18
Raxio Analysis
The fullowing are analytical ratios for the yeat ended 31 March 2023 and 31 March 2022

Pasticulass INutneraios Denominator 31 March 2023 31 March 2022 Variance

Current Ratio# Current Assers Current Liabilitics (.00 .00 07 33%

Deb Total Debs Shareholder's Equity NA NA WA
Net Protin Aftes Taxes Average Share holder's Hquity NA NA

cateulated due o negative sharcholder's equiry during the current y s well as in the

LVIOUS YEAT.

~afated due o nat foss dur cell a8 10 previous §

e se rer gatio, Trade pa

ek Ropern o

Mot « 18

3 Wil defaulier

Note - 20

siization of Borcowed funds and share premiums:

Particulars Description
Tean:

on has

chere an ensity has provided any advance, loan, ot invested funds o zoy other person (s)
ign entities.

ker place during the vear ended 31 March 2023 and 31 March 2022

orentity/ cartic

nelading forsig

7

Transactions wh sont (s) or entity/ entities, including

and 31 March 2022

an entity has received any fund from

transaction has taken place during the year ended 31 March 20

forsign entity.

MNote - 21
Relatinnship with Struck off Companies:

seruck off under s¢

rransaction has been made with the compa on 248 of the Companies Acy, 2013 or section 5§ Compant dng the vear ended 3

MNote - 22
Registration of charges or satisiaction with Registrar of Companics:
Al applicable cases wher i

March 2022

rration of ¢ha trar of Compastics have been done. No s

eud with Regis fraton o

cges o satisfaction 18 req

sisfaction is pending for the year ended 31 Ma

MNote - 23

Compliance with number of fayers of companies:

s complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Resuriction on number of Layers) Rules, 201
Leen estblished beyond the limit prescribed as per sbove said section / rules dusing the year ended 31 March 2023 and 31 March 2022,

7 and no lay

v of companies bas

MNote - 24

Toan ot advances granted to the promoters, directors and KMPs and the related parties:

Mo foan or advances in the nasare of loans are granted o the promoters, directors, key manageril persons aod the relaved parties (3 defined under Compunies Act, 2013, viher sevenally of joindy with any
arher person during the year ended 31 March 2023 and 31 March 2022
{a) repayable on demand ot

(b withous specifyfng any terms or pedod of repagment
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india in the business of real

estate projects and it’s register office One Tnternational Center, Tower — 1, 4th Floor, S. B. Marg, Elphinstone
(W), Mumbai — 400013 Maharashtra.

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards as notified under section 133 of the Companies Act 2013 (‘the Act)) - read with the Companies (Indian
Accounting Standards) Rules 2015 (by Ministry of Cotporate Affairs (‘MCA”),as amended and other relevant
provisions of the Act.

The Company has uniformly applied the accounting policies duting the periods presented except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2023 were authorized and approved for issue by the Board

of Directors on 24 May 2023. The revisions to the financial statements are permitted by the Board of Directors
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement

Recent accounting pronouncements Ministry of Corporate Affairs (“MCA”) notifies new standards or
s to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time

f=3

armendry
o time.
On 31 March 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023

Ind AS 1- Presentation of Financial Statements
This amendment requires the entities to disclose their material accounting policies rather than their significant
accounting policies. The effective date for adoption of this amendment is annual periods beginning on or after 01
April 2023. The Company has evaluated the amendment and the impact of the amendment is insignificant in the
financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments to Ind AS 8 1o
help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date
for adoption of this amendment is annual periods beginning on or after 01 April 2023, The Company has
evaluated the amendment and there is no impact on its financial statements,

Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to
transactions that give tise to equal and offsetting temporary differences. The effective date for adoption of this
amendment is annual periods beginning on or after 01 April 2023. The Company has evaluated the amendment
and there is no impact on its financial statement.

Basis of accounting

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except
for certain financial assets and financial liabilities and share based payments which are measure at fair values as
explained in relevant accounting policies. Fair valuations related to financial assets and financial liabilities atre
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable.




Summary of significant accounting policies

The financial statemments
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periods presented in the financial statements.

5.1 Current versus non-current classification

All assets and Habilities have been classified as current or pon-current as per the Company’s normal operating
cycle and other criteria set out in Companies Act 2013, Deferred tax assets and liabilities are classified as non-
carrent assets and non-current liabilities, as the case may be.

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes, The Company applies
the revenue recognition criteria to each nature of the revenue transaction as set out below.

Revense from real estate properties advisory and management services

Income arising from real estate properties advisory services is recognised in the period in which the services are
being rendered. The Company considers the terms of the contract and its customary business practices to
determine the transaction price. The consideration promised in a contract with a customer may include fixed
consideration, variable consideration (if reversal is less likely in future), or both.

Profit o sale of investment with under!

-
N

fuesiness

1 Invest

. N R .
§ i the real estate h’x‘eﬁi‘i‘}(ﬁ%&i 18 £eCog

Profit on sale of investments of entitie

sold after adjusting the consideration received with carrying value of inves t is recognised as

part of other operating income as in substance, such sale reflects the sale of real estate business.

dend income
Dividend income is recognised at the time when right to receive the payment is established, which is generally
when the shareholders approve the dividend.

Interest income
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Gain on amoriised cost financial assets
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entite paymeant is
received against the outstanding balance of amortised cost financial assets.

5.3 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use ot
sale. A qualifying asset is one that necessarily takes substantial period of time to get ready for its mtended use. All
other borrowing costs ate charged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset ot cash generating unit to which the asset
belongs is less than its carrying amount, the catrying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed
and the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly
reversed in the Statement of Profit and Loss.




2.5 Foreign Cutfency

Sent 0N CHITERCY

The financial statements are presented in Indian Rupee (TNR or ©7) which is also the functional and presentation
currency of the Company.

Transactions and balances
Foreign currency transactions ate recorded in the functional currency, by applying to the exchange rate between
the functional currency and the foreign currency at the date of the transaction.

Foreign curtency monetaty items are converted to functional currency using the closing rate. Non-monetary items
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the
date of the transaction.

Exchange differences atising on monetary items on setdlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, ate recognized in the Statement of Profit and Loss in
the yeat in which they arise.

5.6 Financial instrurgents

MNon-derivative financial assets

wowition and initia! measurement
All financial assets are recognised inttially at fair value and fransaction cost that is at

the financial asset is also adjusted.

ibutable to the acquisition of

Subsequent measuremesnt
i Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if borh the
following conditions are met:

o The asset is held within a business model whose objective is to hold assets for collecting contractual
cash Hows, and
Contractual terms of the asset pive rise on specified dates to cash flows th - solelv pavments of
o Contractual terms of the asset give rise on speciiied dates to cash tlows that are solely payments Of
principal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

ii.  Equity investments — All equity investments in scope of “Ind AS 109 Financial Instruments’ {(‘Ind AS
109?) are measured at fair value. Equity instruments which are held for trading are generally classified as at
fair value through profit and loss (FVIPL). For all other equity instruments, the Compeany decides to
classify the same either as at fair value through other comprehensive income (FVOCI) or fair value through
profit and loss (FVIPL).

iii.  Mutual funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss
(FVTIPL).

De-recogmition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or
the Company has transferred its rights to receive cash flows from the asset.
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Mon-derivative financial Habilities

Recognition and initial measurement

411

All financial liabilities are recognised initially at fair value and transaction cost that is atrrbutable o the acquusition
of the financial liabilities is also adjusted.

Subsequent measurement
Subsequent o initial recognition, financial liabilities are measured at amortised cost using the effective interest
method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the Liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of 2 new liability. The difference in the respective carying
amounts is recognised in the Statement of Profit and Loss.

Derivatives

The Company has entered into certain forward (derivative) contracts to hedge risks. These derivatives are initially
recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their

fair value at the end of each reporting period. Any profit or loss agising on cancellation or renewal of such

dertvative contract is recognised as Income of a§ eXpense for the per

Offsetting of financial instruments

Financial assets and financial labilities are offset and the net amount is teported 1n the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
i realise the assets and settle the labiities simultaneously.

5,7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (HCL) model for measurement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether there has been 2 significant increase in credit risk.

Trade receivables

In respect of trade receivables, the Company applies the sunplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses ate the expected credit losses that resuli from all possible default events over the expected life of a financial
mstrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recogaition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on a
financial asset has not increased significantly since initial recognition, if the financial asset is determined to have
low credit tisk at the balance sheet date.




it and Loss comprises the sum of deferred tax and current tax except

Cutrent tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outside profit ot loss s

recognised outside profit or loss (either in other comprehensive income or in equity)

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities
for financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the underlying tax loss will be utilised
against future taxable income. This is assessed based on the Company’s forecast of future operating results,
adjusted for significant non-taxable income and expenses and specific limits on the use of any unused tax loss.
Untecognised deferred tax assets ate re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the Hability is settled, based on tax rates (; and tax laws) that have been enacted or substantively
enacted at the reporting date. Deferred tax relating to items recognised outside statement of profit and loss 1s
recognised outside Statement of Profit or Loss (either in other comprehensive income or in equity).

5.9 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other shori-term highly hiquid
investments that are readily convertible into known amounts of cash and which ate subject to an insignificant risk
of changes in value.

5.10 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there 1s a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the repotting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is material.

Contingent liability is disclosed for:
e Possible obligations which will be confitmed only by
Company or

. events not wholly within the control of the

o Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation ot a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset is recognized.

511 Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit ot loss for the petiod attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.




512 Significant management judgement in applying accounting policies and estir

he Company’s financial statements requires management to make judge

The preparation ¢

ents, estimates and

assumptions that affect the reported amounts of revenues, expenses, assets and and the related

disclosures
Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be

utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assets.

Recoverability of advances /receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent labilittes. However, the
actual futute outcome may be different from this judgement.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/ amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utlisation of assets.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary mcreases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit
expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the nstrument.
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Note —25

Capital management.

The Company’s objectives when managing capital are to:

o To ensure Company’s ability to continue as a going concern, and

s To provide adequate return to shareholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of the underlying assets. The Company manages its capital requirements by reviewing its net debt

and short-term borrowing net of cash and cash equivalent and other bank balances.

position, where net debt is equal to non-current borrowing (including current maturities of non-current borrowings)

Note — 26
Related party transactions
Relationship Name of the related parties
Related parties exercising control
Holding company Indiabulls Real Estate Limited

Indiabulls Constructions Limited

Jlow Subsidiar

“ with whom transactions have been made during the year/previous year

i) Statement of transactions with related parties:

|
Nature of transactions

Fellow subsidiary

i
i

i 2022-23 2021-22
ILoans and advances taken/ (repaid) - 140.00
(ii) Statement of balances outstanding: v
As at As at 5
31 March 2023 31 March 2022 |
| Loans and advance taken fellow subsidiary conipany 286,440.00 286,440.00 i

Disclosures in respect of transactions with identified related parties are given oaly for such period during which such

relationships existed.

Note ~ 27
Contingent liabilities and commitments

There ate no contingent liabilities and commitments to be reported as on 31 March 2023 and 31 March 2022.
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Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 ( SMSMED Act, 20067
5. no. Particulars Amount
, The principal amount and the interest due thereon remaining unpaid to any supplier as at the
y - . J ' NI
Y end of each accounting year; Nil
@ The amount of interest paid by the buyer in terms of section 16, along with the amounts of the Nl
\ . . . - . N1
’ payment made to the supplier beyond the appointed day during each accounting year;
The amount of interest due and payable for the period of delay in making payment (which have
i) been paid but beyond the appointed day during the year) but without adding the interest Nit
) n 2 P Y g yeat) £
specified under this Act;
i) The amount of interest accrued and remaining unpaid at the end of each accounting year; and Nil
)

The amount of further interest remaining due and payable even in the succeeding years, until
¥ such date when the interest dues as above are actually paid to the small entetptise, for the Nit
purpose of disallowance as 2 deductible expenditure under section 23.

No

The ahove information regarding micro, small and medium enterprises have heen determined to the extent such

“ed on the basis of information available with the Company. This has been relied upon by

parties have been identifl

the auditors.

e — 29

$Segmental information

The Company's primary business segment is reflected based on principal business activites carried on by the
Company Le. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is considered to
be the only reportable business segment. The Company is operating in India which is considered as a single

geogmp}ﬁca} segment.

Note -~ 30
Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows
ri’:ifar*‘;iculars ) Current borrowings Total
Net debt as at 01 April 2021 286,300.00 286,300.00
Proceeds from current/ non-current borrowings (including current maturities) 140.00 140.00
Net debt as at 31 March 2022 286,440.00 286,440.00
Procecds from current/ non-current borrowings (including current maturities) - -
Net debt as at 31 March 2023 286,440.00 286,440.00
Note - 31
Other matters
a. The Company has not entered into any derivative instrument during the year. The Company does not have any
foreign currency exposures towards receivables, payables ot any other derivative instrument that have not been
hedged.
b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required

to be credited to the Investor Education and Protection Pund as at 31 March 2023 and 31 March 2022.




INDIABULLS LANDS LIMITED
Summary of significant accounting policies and other explanatory information to the financial statements for
the year ended 31 March 2023

All amount in ¢ hundred, unless otherwise stared

¢ In the opinion of the Board of Directors, all current assets and long term loans & advances, appearing in the
balance sheet as at 31 March 2023, have a value on realization, in the ordinary course of the Company’s business,
at least equal to the amount at which they are stated in the financial statements. In the opinion of the board of
directors, no provision is required to be made against the recoverability of these balances.

d. The Company is a wholly owned subsidiary company of Indiabulls Real Estate Limited, whether directly or
indirectly which is having a net worth of ©.674,022,747.46 hundred. The Company will get all necessary support
financially and otherwise from its ultimate holding company/holding company and thus, the Company is capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors /
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