
flgarwaf cPrafrasfi st Co.
CHARTERED ACCOUNTANTS

508, tndra Prakash, 21, Barakhamba Rosd' New Delhi - I10001

Phones : 23730880/l Fax : 011-43516377

E-mail : contact@aPnco'org

INDEPENDENT AUDITOR'S REPORT

'fo the Nfembers of Indiabulls Infraestate Lirnited

Report on the Audit ofthe Financial Statements

Opinion

.WehaveauditedtheaccompanyingftrrancialStatementsoflndiabul]slnftaestateLimited(theCompany'),which

compdse the Balance Srtt"t^.I;""t ii n-ch 2021' the Statement of Proht and Loss (including other

Comprehensive .tncome), ,. c"rt pt* iotement and the Statement of changes in Equity for the vear

then ended, and a su^'rr^ty oitil"''i'g"tF;;";;;t;;"g Policies and other explanaton information

ln our opinion and to the best of our information and. according ro the explanadons grven to us' thc

afotesaid hnancral ,,",t-tni' g'""t'ti!-i"?o"*u()" ttq*ttd by th-t Co-p"^ts Act' 20ll ('Act') in the

mannef so tequired and gr; f;.;J;; oi.* in "o.fo.-ii, 
*i h ,h.^"".ounting principles genera\

accepted in India includrng I;d"" ;;;;;; sa"a1a1^qta ASi specrfied u"de' stction 133 of the Act'of

the itate of afFairs of th" i.;"ry ;;t 3'1 March 20i1., ^;d'in'proltt 
(includrng other comprehensive

i"."-J a, ."tf no-t 
^na 

tr't li^"gts ir equity for the year ended on that date

Basis for OPinion

V,econductedourauditinaccotdancewiththeStandardsonAuditingspecifiedundersection.l43(10)ofthe
Act. Our responsib,fro., ""a.'i 

n'"r. .,;;;;i, "r. 
fortt .,r-a.ririU.a il ih. Auditot't Responsibilitiesfor thc

Auditof the Fi""""i"l Statti-t'"t;;;;;;""' "po't 
wt "t 

i"d"pendent of the Com-pany in accordancc

*.rth the Code of Ethrcs ^'"tI'Ly 
tf" f"'otute oi Chartered Atcot"tta"t' of India (ICAI) together wlth

the ethical requirements t#;t"it;;;;;; ""1 "-9a.11 
()r trt" it""t'L statements under thc provisions o[

rhe Act and the rules thereunder, and we have ltJ,t*:d,:": :init 
ethical responsibilities in' accotdancc wtth

thcse tequirementt ^"a 
trt"'Z"at- of p''ttit' Wt b:li::: ti* ittt ottat e"idence vze have obtair.rcd rs

sufhcicniand appropriate to P(ovide a basis for our optnton'

Information other than the Financial Statements and Auditor's Repoft thereon

'fhe Companv's Board of Directors is responsible t:1-t1"^-:tn* information Other information does not

l,*f.a. ,f-r'. fi;ancial statements and our auditor's rePoft thereon'

Our opinion on the hnancial statements does not cover the other information and we v'ill not exPress anv

f.r.rr-t of 
^sr,lr"nae 

tonclusion theteon'

In connection with our audit of the Frnancial,statements, our responsib.ity lt to 
::il-tl:.-tjher 

information

and, in doing ,o, .o,'.,dJ.-h"ther the other information is'materially inconsistenr lvirh the ftnanctal

statements or our kn.*r.og. ;;#; ;LJ ""ii,, "r 
*rr..o,ir. "pp."r, 

,o t" -"tetially misstated'

l[, based on the work we have. perform"q clt 
:1".^:*t'-tnformation 

obtained prior to the date o[ this

auditor'sreport,-t.to,,.l,'Jtth'atthereis-amaterialmisstatementofthisotherinformaon'weare
teouiredtoreporttnarract.Rcportingur.rderthis.".uon"ir-rro,applicableasnootherinformationis
obtained at the date of *ris auditot's report



IndependentAuditor,sReportofevendatetothemembersoflndiabullslnfraestateLinitedonthe
financial statements for the year ended 31 March 2021 (cont'd)

Responsibilities of Management and Those Charged with Govemance for the Financial Statements

The accompanying financral statements have been approved by the Company's Board of Directors' The

Company'sBoardofOot"to"'i"ttponsibleforthi-"ttt"''t"ttdiniectionl3a(5)oftheActwith
respect to the preParauon of these hnancial statements that slve a true and fair view of the Ftnancral

posit.ion, financial p"rf.r-"n.. i'itft"i"f o'tto to'np"ht*tt income' changes in equiry and cash flows of the

Co-p".tv in accordance rrith the accounting principles gelerally acceptJd :" 
Itdil.tl-1:1^tC^ the IndAS

:01':]t# ;;;"*" ;; ; ;. A.,. 'TLis re.pon"sibility 
'also includes maintenance of adcquatc

?tccounung records rn u..ora"I.. 
'*1,f] -it.,e 

prorrisions of the Act for safeguarding of the assets of thc

Compan,v and fot preventtn;; ;;;t*ttg'f*"9: l1 :ll1 
irregulatitiesf selection and application of

approprlate accounlng po"t?t'; -"king julge"ts and 
.estimates 

"that are reasonable and prudent; and

design, implementauon ano 
-m-aint.nui'." 

oT adequate internal financial contols, that wefe operating

effectively for ensunng the accuracy and 
. 
completeness of the accounting records' relevant to thc

oreoaration and ptesentat.ion of the frnancial statiments that give a true and lair view and are ftee from

L"i.ri"l -isrt"t.-ent, whether due to fraud or error'

Inpreparrrrgthefinanctalstatements,managementisresponsiblefotassessingtheCompany'sabiliqvto
contlnue as u go-g .on..r.,, 

-di'r.'ilJg, 
;, 

";pu*uL, 
matters related to going concern and using the going

concernbasisofaccountingo.l.ss'm^.,age-.nteitherintendstoliquidatetheCompanyortocease
operations, or has no realistic alternative but to do so'

ThoseBoardofDrrectorsarealsoresponsibleforoverseeingtheCompany's|-rnancialreport-ingprocess'

Audito/s Responsibilities for the Audit ofthe Financial Statements

Our objectives ate to obtain reasonable assurance about whether the Frnancial statemeflts as a whole are

free from -",".i^l -i.r,^,.-."rii'.',J-'.ir-,", due to fraud or error, and to issue an auditor's report that

includes our opinion. n.".on"ut.'"r,;;;; is a high level of assurance, but is not a guamntee that an audrt

conducted in accordance -#;;;;;; 't''a?ti"g -iu alwavs detect a material misstatement when 1t

exists. Misstateme"o .^" ,i.. 
-f--'ir^a 

o, .rrot ind are- .onsidered material if, individually or ln the

aggregate, they could """;;f;;';iJtJ 
t-i"n""""t the economic decisions of users taken on the

basis of these financial statements'

As oart of an audlt m accordance rvith Standards o1 Au$ting' we exetcise professional judgment and

-"lit- ot.i.,.i"nal skepticism throughout the audit' We also:

oldentifyandassesstherisksofmaterial'mlsstatemeltoJthefinancialstatements,whetherduetofraudor
etor,designandperformauditproceduresresp-onsivetotf'ot";tftt'andob-tainauditwidencethatis
sufFrcient ",,d 'pp'opt"tt 

-tll"o"iat 
" 

t"ti'.'r"' oo' op-io" ttt ;tt of not detecting a matetial

misstatement tesulting from fraud is higher thu" for o"t 
'est'lting 

from 
'error' i'--t:i:j 

-"y i"""t"'

collusion, fotgery, intentional omissions' niisrepresentat.ions' or the override of internal controt;

o obtain an understandrng of internal control relevant to_the audit in order to design audit ptocedures rhat

are appropriate '" 'nt 
.,i*,,''i""tt' u"Jtt tt-io" r+lfiC"? the Act' we 

-are 
also responsible for

exPressng our oplnlon "" ;;th";; i()n}p-t- h"" 
'dtqu^tt'tttrnal 

financral conrols wit.h referencc tcr

financial statement' t" pt^tt 
"nd 

tht operating effectiveness of such controls;

o Evaluate rhe appropnateness of accounting policies used and the reasonableness of accoundng estimatesand

related disclosures made by management;

o Conclude on the aPPropriateness of management's use of the gorng concem basis of accounring and'

based on the audit e"r.""." "i,^i".a, 
*rr.,*,? u -r*.^l nr,".rointi.xi."t, r.lat"d to events of conditjonsthat

mav cast signihcant d""b;;;;; a-p""ft 
"u'r"'" 

to t"tt]n"t it" going concern lf we conclude that a

matedal uncertatnty exlsts' we are tequired .to. 
d'"* "ttnio" 

in io' ""oditot's 
- 
teport to the related

disclosures ir, ,n" rrr,"rr.ri lr"i.-.o1, ori if ro.h dir"lorut.r-ur. i""dtqoute, to modiFy our opinion our
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i,n"n"i"t ,t"t"-"nts for the year ended 31 March 2021 (cont'd)

conclusions ate based on the audit evidence obtained uP to the date o[ out auditor's repott Howevet'

future events or condruons may cause the company to ceaie to continue as a going concern; and

o Evaluaie the ovetall presentat.ion, sttuctue and

disclosures. and vzhether the Frnancial statements

manner that achieves flair presentanon'

content of the Frnancial statements' rncluourg

represent rhe underlyrng transactions and events
the

lna

We communicate s'ith those charged wirh govemance regarding' among-other matters' the planned scopeand

timine of tl-,e audit and ,tg"tu':;;d; f;;d-;;' ;d"A"g i"y tigttt"6t"nt deFrciencies in intemal conuol

that we idenufY during our audit'

We also provide those charged with govemance with a statement that w€ have complied with relevant ethical

requirements regarding indepeni;;;:, ,;J ;..rrr-unicate with them all relationships and othermattets that

may reasonably be thought to J"* c,'" "* tatptndence' and where aPpiicable' lelated safeguards'

Report on Other I-egal and Regulatory Requirements

As required by the Companies (Auditor's lino-rt) O^raea 2016 ('the Ordet') issued by the Central

Go'ernmentoflndiarntermsofsection143(11)oftheAct,wegiveinthe'AnnexureA'astatementonthe
matters specified in paragtaphs 3 and 4 of the Order'

Further to our comments m Annexure A, as required by section 143(3) of the Act' based on our audiL we

rePort to the extent applicable, that:

a) rvc have sought and o-btarned all the information and explanations which to the best of out knowledge and

belieIwete necessa,y 
'o"nt 

ptt'po" ofour audit ofthe accompanying financial statements;

b) in our opinion, proper.books of account as required by law have been kept by the Company so fat as ir

appeals iro- or,i .iu-itt"tion of those books;

c) the financial statements dealt with by this rePort are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements cornply with Ind AS specihed under section 133 of the

Act;

e)onthebasisofthe.wntterrrepresentations'rceivedfrom'thedirectorsandtakenonrecordbytheBoardof
Directors. none oi tne oo".tors i, drsqualiEed ", 

orr:t Mu.Jio21 from being appointed as a directotin

terms of section 164(2) of the Act;

f)w.ehavealsoauditedthernternalfirrancialcontrolswrthreferencetoElancialstatementsoftheCompanyas
on 31 March 2021 1n.""j""J"n irr] o", ""4, "r,r]. 

r."rrcr^i,*,"-.no of the company for the yearended

or that date and our rePort dated 22 APdl 2021 as per 'Annexure B'expressed unmodified opinion; and

g)withrespecttotheothermattefstobeincludedintheAuditor,sReportlrraccordancewithrulellofthe
companies (Audit and #:l"i:'i"*J;;i; f"' "**a'al' 

i" io' opi"io" and to the best of out

information and accotding to the exPlanabons glven to us:

i.theCompany,asdetarledinnote42tothefinancialstatements,hasdisclosedtheimpactofpendtng
litimtron on rts nnancial position as at 31 Match 2021;

ii. the Cornpany did not have an1 long-term contracrs- in cluding derivarive contractj for which there

" 
tn'.,. 

^"}"-"terial 
foreseeable losse' as at 3l March 2u21;



Independent Auditor,s Report of even date to the members of Indiabulls Infraestate Limited on the

financial statements for the year ended 31 March 2021 (cont'd)

iii, there were no amounts which wele required to be.tl^ansferred to the Investor Education and

Prot".tion F,trrd by the Company during ihe year ended 37 Match 2021'

h) As required by secrion 197(16) of the Act,,we ttPgl'.:h1t.tht Company has paid remuneralton to rt5

dt€ctors duflng th. y"""" 
"itJ'd""ce 

udth the provisions of and hmrti laid down under section 197 read

with Schedule V to the Act'

For Agarwal Pnkash & Co'

Chartered Accountants

Place: New Delhi
D*e22 Apd2021
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[.irrritetl on thc finlncial statenlerlts lirr lhc vtrar ended 3l ]larch 2021

llascd on the audit Procedures performed for the purpose of repotting a true and 
'il1 -t-t::-::,l' 

t--t^'

statements of the Company r"d ,;|^i,i;;.;;;;:*;" the informa.rJ. and explanations given to us and the

books of account and ",n., 
,..;;i;";;;;J Jf-". i" ,rr. oormal course of iudrt, and to the best o[ our

knowledge and belief, we report that:

(i) (a) The Company has marntained proper records showing full particulars' includrng quantitative detatls

and sinration of pt.p*,y+l'"i"*i tquipment' right oi use aisets and othet intangible assets'

(b) The property, plant and equipment have been physically. verified by the management dunng the vear

and no material a,,""p""Jt" t""'" noticed on'such verification' In our opinion' the frequency o[

verification or,n. prop"'r'.y:" pi"", ^nJ.q"ip-."t 
is reasonable having regard to the size of the

Company and the narure of its assets'

(c)Theleasedeedsofalttheimmovableproperties(whichareincludedunderthehead.rightofusc
assets) are held in the t;;;;;;t 

'"t;"iy 
The bo-panv does not hold any immovable properg

(in the nature of 'property, plant and equipment')

(il)Inouropinion,themanagementhas,conductedphy,sicalveriFrcationofinventoryatteasonable
intervals during the year anE no material discrepancGs between physical inventory and book tecords

were noticed on physical veriltcation'

(iii) The CompanY has granted interest free uosecured loans to companies covered in the reglste!

-"L,^".i t"ia* Sec"tion 189 of the Act, and with respect to the same:

(a) in our opinion, the terms and conditions of grant of such loans are not' ptima facie'

preiudicial to the ComPany's intelest'

(b) the schedule of repayment of principal has been stipulated wherein thc 
- 
PtinciPal-amountsare

repayable on dern"ni and since th€ lepayment of s'lch lo""' has not been demanded' in our

opinion, ,.p"y-t"t of the pnncipal amount is regular'

(c) there is no overdue amount in respect of loans granred to such companies

(i0 ln our opinion' the Company has complied, wrth^l: 
fo"*to"t 

of Section 185 in respect of loans

Furthcr, tn oul oprnlon' the Company has not entered tnto any uansaction covered under Section 185

and Section 186 of the Act in rttp"t' of ittt't"-tnt' guarantees and securiry'

(r') In our opinion, the Company has not accePted-any deposits within the meaning of Sections 73to

76 of the Act ,"a ,r,. c".-"p"rit., a;:;;;;J"r Deiosrti; Rutes, z0t4 (as amended). Accordingly, the

ptovisions of clause 3(v) of the Order are not aPPrcable

(vi) We have broadly reviewed the books of account maintained by the Company Pulsuant to the Rulcs

made b,v the Central Govemment for the maintenance of cost records under sub-section

(1) of Section 148 tf t";l;'; ;t;;;;i ct;p"'J's products/services and ate of the opinton

that, prima facre, the,prescribed accounts and records hi"e been made and maintaired However'

\tJehavenotmadeuo"tJ.d.*".i,'"tionofthecostrecordsvrithaviewtodeterminewhethertheyare
accufate of comPlete'

(vii)(a) Undisputed statutorl dues including P.':"'q*'..1::':i:3:'f:''#::'il:'ill:;.X'LTi.i1l'"'ir'"*'
::*::."::1,':lT::?.T;ff':Tl:.?;il:';;;il:d;:i::::,.:t1j::;T.,,:"#.;#,1;;::.:
.illllill;,illt"1,*,';'';oou;.;il, n^'. g'".'arv t"* ::.ry11t-:'3"T*1 .:,*:Ji,::'XJli:
ffiHi,J,:f; :i'?; iilli: il' llll"l t;' ; ffi iilil ilIxi:'r::j:*::f"131il1?:H^:i:
ili:$:;,il",:"T T:,': :i:",^Tffi;ru.;;-:;i;;;pa"a "r more than six months rrom rhe

date ti.rey became PaYable



Anttt'xuret\tothelndepend€ntAuditor'sReportofevendatetothemembcrsoflndiltlu||slnfraestate
Li:nitcd. on the financitl statcnrents for the --vear ended 3l l\larch 2021

(b) The dues outstanding in respect of income-tax' sales-tax' service-tax' dury of cus-roms' dury ofexcise'
t" 

;;il;d.d i;;-^oa'gooa.'"na services rax on account of any dispute' are as follows:

Statement of disPuted dues
Period to which

the amount
relates

Forum where
dispute is
pending

Name of
the statute

Natute of
dues

Amount
('i.

lakhs)

Amount
paid
under
protest

('in lakhs)

lncome-tax
Act, 1961

Tax
deducted at
source

122.7 5 Financial Year
2016-71

Commissioner
Income Tax
Appeals

of

Income-tax
Act, 1961

Tax
deducted at
source

10.64 Financial Year

2077 -18

Commissioner of
Income Tax
Appeals

Central
Goods and

Services Tax

Act,2077

Input tax
credit under
TRAN-1

Financial Year
2077 -78

Joint Commrsstoner
of State Taxes,

Mumbai

(viii)

(xii)

(xiii)

(xiv)

In our opinion, the Company has not defaulted in repayment of loans or borrowings to any financial

institution or debenture-holders during the year' Fuither, the Company has no loans or borrowings

payable to a bank or governmenl during the year'

(xi)

(ix).r\sexplainedtousrnomonevtaisedbywayofiniualpublicofferorfurtherpublicoffer(includrng
debt instruments) dunng the year' The Company has not obtained any telrn loans during the year'

Accotdingly, the pro.'isio-ns of clause 3(ix) of tire Order are not applicable to the Company'

(x) No ftaud by the Company or on the Company by its ofltcers or employees has been noticed or

reported duting the period covered by out audit'

Managerial remunetation has been pard and provided by the Company in 
1cc9r$a19e 

with the requistte

;;;1;;;;;J",.J by .h" pro',,irio,t, of Section 197 of the Act read with Schedule v to the Act'

In our opidon, the Company is not a Nidhi Company Accordingly' provisions of clause 3(xii) of the

Order are not apPlicable.

InoutopinionalltransactionswiththerelatedpartiesateincompliancevrithSectionslTTandl88of
,i.r, _r_ri. appticable, and the requisite details have been disclosed in the hnancial statements etc., as

required by the aPPhcable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of shatesor

fullv or oardv convertible debentures'

(\v) ln our opinion. the Company has not enlered into.any non-cash transactions u'ith the director' or

p"r.or.t, 
"lonn..i"d 

with them covered under Section 192 of the Act



.ln||0rut"cr\l0thcIndependcntAuditor,sReportofevenditctothenremlrersofIlrdillrrrl|slnfraestatt
J.irrrifcd. orr thc linancirrl stalcnlents lilr the Year cndod 3l I\l:rrch 2021

(xvi) 'fhe Company rs not required to be tegrstered under Section 45-IA of the Resene Bank of India Act'

1934.

Place: NewDelhi
Date: 22 April 2021
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AnnexureBtothelndependentAuditor'sReportofevendatetothemembersoflndiabul|s
Infraestate Limited on the financial statements for the year ended 3l March 2021

Independent Auditofs Report on the internat financial controls with reference to the financial

,a*"'-.rro under Clause (i) oia.rb-section 3 of Section 143 of the Cornpanies Act' 2013 (the

Act')

InconjuncdonwithourauditofthefinancialstatementsoflndiabullslnffaestateLimlted(1he-o_p"ig 
as at and for the year ended 31 March 2021, we have audited the intemal flnancial controls with

,.f.r".r..'to firrun.ial statements of the Company as at that date'

Responsibilities of Management and Those Charged with Govemance for Internal Financial

Conrols

TheCompany,sBoardofDirectotsisresponsible.forestab|'ishingandmairrtarning.internal|urancial
.orrt oh L"..d on intemal control ovet f'rancial repotting criteda established by the Com_pany

lo.,sideri.rg the essential components of intemal control staied in the Guidance Note on Audit of

Intemal Financial Conttols over Financial Repoting (the 'Guidance Note) issued by.the Institute of

Chartered Accountants of India (ICA!. T6.r. ..rpJttiibilities include the design, implementation and

maintenance of adequate intenal financial contf;ls that wete opetating effectively fof €'''ufing the

ordetlyandefficientconductoftheCompany,sbushess,includingadherencetotheComPany,s
policiJs, the safeguarding ofits assets, the p,*."tion 

^"d 
detection offrauds and errors' the accuracyand

'.orrrpl.i.rr.r. of"the acclounting recotds, and the timely preparation of reliable ltnancial infotmauon, as

required under the Acl

AuditolsResponsibilityfortheAuditofthelnternalFinancialControlswithReferenceto
Financial Statements

our responsibility is to express an opinion on the company's intema.l Frnancial contfols v/ith feferenccto

frnancial statements based on ou, 
"'udtt. 

We conductei out audit in accotdance with the Standardson

iudiung issued by the ICAI prescribed under Section 143(10) of the Act, to the extent apPlicableto an

audit of intemal hnancial controls with reference to hnancial statements, and the Guidance Noteissued

bv the ICAI. Those Standards and the Guidance Note requLe that we comply -with .ethical
,J"rt.-"",, and plan and perform the audit to obtain teasonable assulance about whethet adequate

#;;il;;;;i;;;ols witll reference to financial statements were established and maintained and if such

controls operated effectively in all material respects'

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

Frnancjal cont-rols with reference to financial statements and their operating effectivcness. our at'<lit of

intemal financial controls with reference to hnancial statements includes obtaining an understandrng of such

internal ltnancial controls, assessing rlre risk that a maredal weakness exists' and tesdng and evaluating

;;;G and operating effecti'oeiess of internal conuol based on the assessed risk Theptocedutes

,.i".a-a.p*a'.n thZ auditotls judgement, including the assessment of the risks of matedal

misstateme;t of the financial statements, whether due to fraud or ertor'

l.

5. \\ie belieYe that thc audit evidence we have obtained is sufficient and appropriate to provide a basis for our

auditopinionontheCompany,sintemalfinancialcontrolswithreferencetofinancialstatements.

Meaning of Intemal Financial Conrols with Reference to Financial Statements

6. A company's intemal Frnancial contols with tt{:t:l:t tojT-ti4,tt"::T:lt: t:-iP,tt-tt::":::t"*t:::

il;d:'H#il;;;;;;;;g 't" '"ri"uli'v "l,r.""j-'1,,T1":^5":1^T"',,::'::'"1*:."i
F;",n.l; **"-";;, ;;.;,;;;i;G;,:, i,, ,..o.d"n.. with generauy accepted accounung l T:'lf:-i
company's intemal financral .o,t*i'--ittt ttitr*ce to,Frnattlial t:ttli:1TlY,t:i:;;i,:};titTf
;:::ffi:'il;'6il;;9-;;,.i.,*,,".or""*d:,'h"-ll-1':::Xb:j-',Tl',:::::T;I-ot""tt

4.

i;il;;tfi5* ""i arf"ri".ns of the assets of the company; (2) ptovide reasonable
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AnnexureBtothelndependentAuditor'sReportofevendatetothemembersoflndiabulls
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assurance that ttansacuons are recorded as necessary to perrrxt preparation of hnancial statements,in

accordance wrth genetally accepted account-ing pnnciples, and that receipts *o *qtyt-:::- :: :i"
company are bein"g made only in accordance with authorisations of management and- drectors. ot tne

;;d;d, and (3") provide 
' 
teasonable assulance reprding prevention or timely detect'ion o[

unau'th#sed acquisition, use, or disposition of the company's assets that could have a material effecton

the financial statements.

Inhefent Limitations of Intemal Financial controls with Reference to Financial statements

Because of the inherent limitations of intemal financial contols with reference to financial statemeflts,

in.h.rdirrg the possibiliq of collusion or impropet management overide of controls' material

misstatements due to ettor ot ftaud may o.cr,, ^d "Lt 
be detected' Also, projections of any evaluat.ion of

the intemal hnancial conttols $,ith refirence to hnancial statements to futr:te periods are subiect tothe

risk that the intemal Frnancial conttols srith reference to financial statements may become inadequate

because of changes in conditions, or that the degree of compliance with the po)icies or procedures may

deteflorate.

Opinion

Tn our opinion. the company has, jn all marerial respects. adequate internal financia.l conuols wirlr

reference to Frnancial statemeots and such controls were operatiig effectively as at 3l March.2021,

based on the intemal control over hnancial reporting criteda eitablished by the Company consideringthe

essential components of intemal control sated in the Guidance Note issued by ICAI

8.

084964AAAAAP2132

Place: N ew Delhi
D^tet 22 Apfll2021

fi \g\
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Indirbuu3 lof.. .t Limit€d
B.l"ncc ehc.. .r .t 3l Mch 2021

Not 3lM^rchzJ2l 3lM.rch 2020

-?r.r"r.h") --tli]ffit-
ASSETS

Prop€rty, ph.i 6d cquipmo!

Othcr firarcirl asscrs

Dercdcd ta 
^ssch 

(nco

Non-cuftdr iar dsels (neD

Cah ud cdh equildcnrs
Oth$ bank h.rdces

OtIc. Grsncial assets

EQUITY AND LIABILITIES
Bquiry

U.bilities
Non-cur.nt li.biliti.s

5

7

8A

10

t:l

\4
l5
16

17

8B
9B

12

l8
1t)

20 ,\

2lA

20R
218

?2 (;)

22 @)

24

25

238
26

Gurb.r. Singb
I)iecto!

IDIN:066671??j

Pl.ce: Munbi;
Dire, 2 April 2021

(\r')'
- Sha.biKinr

Chief liinaocial ( Xfice.

Pl.c.: GutuSm
D^tct 22 Apr'] 2021

159,6)8.26 258,04230

113.66

11.62

17 05

57.66

3,772.93

14254

1,828.81

170.75

55.zl0

9,924.71

4U03.71
r4,1E9.53

25,593.53

5,321.86

61.6t
25.368.00

34.48

1.12

2,111.59

409.51

a.09
83,01)0.00

304.86

4.419.16
219372.63 348576.65-------aBrT ------fri67

155.108.43 140.215.94

155,331.17 r40.238.6E

1t 9.19

32,951J.11

1,45676

236.08

22.74 2274

119.19 34,55t17

-mral outstandhA ducs of dcrc flt .p;ses bd smaltdtepnscs
tohl outstalding dues ofcrcditoB orhc. tho mico enterprises dd smll steidses

Oih{ Gencial lialaidcs
otur cu@nt li.biltics

curcni rd liab,liiies (n€t

Drt:22Aqllmz1

19,626.1\)

r,387.11

2,875.81

2,423.14

43,445.44

54.4\i

t1,446.4)

534.69

2,UO 42
12,499.62

3,1-1685

71,896.65

7.18

14.92

SMmary of .ignifi.eDt.ccourring policies
Th. .cco-p.nyirg nor.s d i.t gnl p.n

59,812.56 187.876.33

225262.92 352,76.18

Sudl Krnthuri. Singh
Compo{ Sccietary

Pl.ce: New Delhi

Date: 22 Ap.il 2021



Indiabul! Infr2estatc Limit.d
S.atemcnr of Dmfit l[d lo33 for th€ yc.r cnded 3l M.rch 2021

Revenue from opentions

Exper.cg

Cost incurred dudng the y€at

Decrease in real estate properties

Dnployee beneGts experse

Depr€ciadon and arnonisation expense

Other expens€s

Profit bcforc trx

Curent |l\ (includ;ng earlie. yem)
D€fcded t x chalgc

Other compreh€nsive incoEc
Items that will not bc reclassifi€d to pmit o. loss

Ircome ta,( relating to itcms thar wil not be r€clrrsjaled to pro6r or loss
Tot l comprchcn6ivc income loi th€ yc.r

Eamirys pcr equity sh.r€
Basic (t)
Dnutcd $

Suom rry of significant &couDtirg po[cic!
Tbc accomp.trying notes .rc htcg..l prn of fte fin.oci.l stat m€nb.

this is the strteDent of profit rnd loss ref€lred to in ou report of wen date.

ForAga."?l Pr.k sh & Co.

Cha.nered Accounrants

Dclhi

rn 2021

3l M.rch 2021 3l March 2020

G io l*hs) G h lakh4
Notc

27

28

132,069.4r)

317.97

141,321.82

303.72

'l2,qn37 
Ul$25-54

29

30

32

14

llt t92.5l 138,834.39

3,',141.14

98,q4.04
813.99
't03.47

338.36

7,791.51

21214.86

6,t44.38

6,626.13

6,626.13

54232.O4

60,631.73

1,1U.87

6,375.07

864.95

14,945.73

2:t9t.t5

r,062.50

1,237.91

15,070,48 490-74

29.41 C/.35)
o.40) 2.57

15J92.49 485.96

215.77

215.77

Fot.nd o! bchrfof thc bo.rd of dirccton..2

/,,,{ K-".
D^te.22 l'pt m21

Shmhi Katrt
Chicf Fioancial Officer

Pl.ccr (;urug.do

D^te: 22 Apol 2021

Director

IDINr0001607sl

Sudl Krnihuri. Silgh
(;ompany Sccretary

Placc: New Delhi

D^te: 22 Apttl m21

a-

5975N
New Delhi

PLc€: N



Indiabulls Infraesate Limited
C.!h now Btatcm€ft fo' the year endcd 31 M.?ch m21

A Cash now fiom oFr4ting {ctivitic8
Pro6t beforc ta-r

Dcpreciation and.monisatio' expcnse
(Rnesal)/provision oremployee bene6rs

Intcrest €xpense on borrowings

lntcrest cxpense on income tax

lnterest on lcas€ liabilitics

Amounts written off
Loss on Propeny, plant and equipment writr€n off
Intcrcst income

Modification gain on deiccognition of )ease contracts

Profit on sale ofinvestrnents (neQ

ImpaLment of non-dnancial asset

Other borowing costs

Forcisn exchange sarn (nco

Operaring profit before wo.king c.pital chang€s and other adjustmentsl
tYor*irAralital cbary.t a"d otbt 4end.nt!:

T!:'de receivables

Other cu!.ent ed non-currcnt asscts

Olhrr curicot Enancial ascts
CDrreot aod oon,current trade payables

Odrer current and non c1llrent financial liabiliries
Otber cunent liabilities

Cesh flow fro$/(uscd in) op€rrtiDg .ctivities
Incone tu refuod/( paid)

Net cash flow froml(urcd ir) opcraring activities

B Caah flow from investing a.tivitics:
Purchase ofprope.ty, plant and equipmmt and other inrangible aselr
Purchase olinvestment in muturl funds

Procceds from sale ofinvestments in mutual funds

Inter-corporate loans given to relrted paities
Inter-corporatc loans leccived back irom r€larcd parries

Movehent in bank deposits (net)

lnterest rcccived

Ncr c.sb flow ftorn/(us€d in) itrvcstiDg rctiviti€s

C C.sb flos, from financiDg activiti€s: (refcr trote no .45)

Proceeds ftom borowings
Repayment of borrowings

Lability for debentures transfened on sale of cornmcrcial lznd (refe. note a6)

Interest pard

Other borrowing costs
Procceds from issue of non-convertible bonds

Redemption of non-convertible bonds

Payment oflease liabitties {inclusive ofintercst paid amounting tot 6?.06 lakhs

(31 rrhrch 2020 4 245.26 lakhs ))
Net ceah llow(used in)/from 6mrcing .ctivitics

D Nc. inctase/(dccrc.s€) in c.sh .trd casb cquivrleots (A+B+C)
Cash and cash eguivalents at thc beginni.g ofthe ycar

Caah end cerh equivelen.s at thc cnd ofthe y€ai (D+E)

Q8,4sr.16) (44,883.42)

63,569.80 (16,424.36\

4e.44 (r,721.34)

63,619.26 (18,145.70)

3l M.jch ?I21

G b l.khs)

21,214.86

338.36

\33.42)

36.31

67.06

90.01

t9.54

008.21)
(226.r0)

(0.0D

31 Mrrch 2020

G in hkhs)

21,398.49

(22,88\.93)

153.71

t02,442.17

634.35

270.37

(10,517.09)

520.89

1.12

(55,270.fiD

112,902.0t1

(40.59)

21.82

2,791.15

864.95

11.76

5,832.08

297.73

245.26

155.46

Q50.42)

(12.48)

330.00

0s.7e)
10,449.70

13,979.97

32.UJ

64,541.38

31,998.96

(87.4e)

(54,343.20)

Q8,1\2.26)

(8.7s)

(41,796.00)

41,808.41

(386,922.30)

362,630.30

25.38

235.21)

57,620.35 Q4,0n.61\

163,204.00

(241 ,024.00)

(3,970.60)

05,88)

(34,209.00)

(311.80)

$ft3n.28)

476.455.U)

(41 6,50e.00)

(4s,815.06)

(9,222.70)

14,412.77

0e1 00)

(848.1r1)

37,742.00

4,912.33

409.53

5,321.86

(4,431.37]

4,840.90

409.53



NeElr
Cesh eod carh cquivelcats bcludc! (rcfcl nor. 16)

Cash on hand

Balances with banks - in cunent accounts

Bank deposits with o.8nal maturiry upb three mooths

This is the casb flow statcment referred to in our rcport ofcvs datc.

For Agar$'al Prak$h & Co.
Chaneftd Accountants

Fin's Rcgistration

31 M.rch 2021

Gbt rds)

5,321.86

5J21.86

For ard on b€hafofboard ofdirectorg

31 M.rch 2020

G in t khs)

1.50

382.87

25.16

'.:?

MchulJoh[sotr
Diector

PIN: m0160?sl

Placc: Mumbai

D^te:22 Lptt 2!21

C.^ ,/
(\\ ,tY>\-

Shashi Kant

Chicf Fi.arcial Officcr

Plac€: (;urugran

D^re.22 Lptl 2021

Suril K.rltburia Sirgh
Company Secretary

Place: New Delhi

D^ret 22 Apil2021



Indiebulls Inlra€ltate Limited
St{€ment ofch.ngc! in equity for fic yed c'dcd 3l March m2l

'I'his is the satement of chaiges io cquit)' refered to in our repon of cven date.

For .nd on b€hzlf of the board of dirccro

PI.ce: Mumbai

Dare:2\Ap\2021

A5\./
,,-ttr,^"k{1,"o

Compaoy Secrct rt

Plec€: New Dethi

D^tc. 22 Aptt 202r

P.rticd.rs
1ADril2019 31 March 202t1 3l March I2r

22.14 22.74 22.74

13 at I April a)19

er fron rdained eardngs
prcfit/losses on defined benefit plms (ret

*'Rttrl rot I 9 l;t d.toib

Delhi

IDIN: Um160751

Place: Mumbd
D^tct 22 Apr't 2 ,1 

/.
g\:l-/
Shashi K{r

chiefFin.ncial office.

Pl.ce: Gurugram

D^rct 22 Aptil 2021



Indiabub IDfBe6t tc Limired
summarv of sigaificani accounthg policies .nd orher expLnatory infonnatior tor rhe year €oded 3t March 202r

Note - 5

Pl.rt

At I Ap.il2019 40.58 1t2.11 450.05

5.92
40.58 112.

31.29

Accumuhted dcprcciation
At I Apol2019 4{).54

0.03

0.01

42.51

6.63
13.42

15.77
80.25

13.06

9.74

.14

24.10

29

16. 13.

27.19

(i) C.pi.aused bor.owirg cost
No bo(,singcosr has becn capiralised on propeny, plant and equipmcnt.



At 1 April 2019 2,636.86 2,6X.96
Adjusmens dunng the year

De-recoqnition on account of eaiy terrrunarion of leasc contracr
Balance ae at 3l March z)z) @
Adjusrnents du.rinS rhe )ear

Indiabulls ltlfraesl.te Limited
Summery of significant accounling policies end orher explanatory informetion for ahc year ended 3l Merch 2021

Notc - 6

Accumulated depreciation
At 1 April2019

Balance as at

Bala[ce a6 at

Note - 7
Intangible assets diotal s)

_,.. . . Software Totat

Ar 1 April20l9

Accumulated amortfu etion
At 1 April2019

Balance as at 3l March 2020

Balance ar at 31 March 2021

5.45

11.95

.&
11.92

29.33

(fur rpa.. ha! b.." i"k"dona! lg bta*)



(Urcd.4.ouid.r.d rood)
I.rGco.pontc loor ro ..L|cd pdis Gcfd .or. 4i)

'T1t Cdnpmy do.! nor bvc 1rI lodr whnh .rc cithd ddn imprirtd or *t'.a tle ir lig.rfd.t in@s. b aedn ri!|t.

A Otnd 6.od.l .&t. - ror@r
B.nl d.posns srh dtu.y of mor. rh.n 12 oomh'

lndi.b![. I.fr.6t.rc Umir.d
SuM.'y of .igni6@r .@dtng poud.. od otbd o.Dludo" idom.tio! ror th. rtd ddcd 3l M.tch z)21

A Ld - tu.tudr.
(udmEd, con.iddcd sso
S.o.y dcpoert! 8P.tr to

E Orho fntui.l sEr - uor

D.fd.d ta.{.'. (rd)
D.fftd d lsd @ing @.aour of :

Iordd dpdr (rdiaddlrsing o. r(om. of tn@. CorlPlt.iD. rnd Dndos. stud.i&)
P'ovnion of dployc bd.ft,
Righi oa G. ls$ 6d LrG li.bnid6
Rdftd of 6.dc rnd rbki @sG rs pd Ind ,\S I t 5

Defmd dx lrb&i.r ridg on rc@ur of ;

Popdq, phnr rd .guipd@r od ib.€Sl. 2sG d.Ploiion !d .noetbn

tlMrch202l llMidZtzo
GidL!tr)

rr_05

G in l.Lh.)

170.75

o.05 t70.1s

t7.66 ________::i9_37.6 55.,O

' Dmr d.posns (d.fudibs sr@n rcmcd) of < 50.00 bris (31 Mrh 2020 { 50 b[8) e pl.ds.d 4 idr br'r g@nrc5 fo. obni'ins no-objmtnn cdifcL in d.rih 6
ed Dn Sfldl ft@ Mufip.l Co.pontior of Grab Mmbd

25.366.00 E!.000.00

34.48 264.53

!4.,|8 l0l.E6

,t3.69

3,119_12

61.23

9,811.41

(i) Tne ndb$6ed bun6s b.R doddnS to I t8,305.6.r lab! (lt Mr.ch ?]2o a t1,t9.25 L$t rd @bsrb.d d+lteron momiing b ? 131.67 bli! (3t vnch 2o2o a
134411 h, on which no d.ftacd d AFr is acognilcd .on.id.tug thd. is no prcbrbi,ty wh.h dmonrnr. !.rliedon ofdcGacd ux s$t ir ihe nar tu@ Fdhd in6c
bBi!6e losss !. .u!).bh for odr.t {or nrxinm p6od of .thr y@i ton rhc d.tc or indd@ of lo$.

ll Mrch 20 20

Idtcat e$dc (d,lEtbdr .tring o! rccour of I ncom. CmpftIiod .d 582.' {s32.9r)

sjsh of E src rnd Lzlc bbfi.i! |t_lt

Prorisio' of oplora 66cts 78ll 2.51

Radd of adE dd !.br.d @st3 .! od Ind lS I 15 r0,513.9{ (6%.5 t ,.811.1.1

olmr md euioner hd inanoibL fl5, l2,ri(J (3.1'

rl160.0l 2.57 9,9U.7r



tndi.b l. IrftGt.tc l,imi..d
Slt'n.ty of .it!i6.d .dlndng polidd .Dd orhd dpld.b.y irlod{ion lor rtc t.s 6d.d ll M.rcl 2021

NoFom. hx lEB (nd)
Ado(. itum. 

'r! 
indudfg u d.d(kd I $u..

Not. - O
O.hdoft ..r.r.
(tio.@.4 @ntidd.d goo4 unl6. othwi3. n...d)
MobJiurih.dBc6
Adhrcc ro supplid/sdie prordds (doubt6n bdnc. of I 330,00 btllr (31 M.rch 2020 t 330,00))

B.Lncr vnh sntubrt dd Aor..Mt .urhqitis'

L..: Irptmdr for non-tuh.i,l .ssd.

fbeta,gJi 6&rnrl odt/Ju .

&.1 6t.le popatid - undd dcdopmd (.r co.r) (rdd !or. !o ,.l)
co$ ofpo?di.e add.Lv.lolmdr '
I.s: hnsftrcd ro dMlop.d flop.rri.!

R..l otlt. prop.di6 - d"EloFd ({ co.r)
Cos of dry.lopcd propft;!
la$, .od of ao* rdoSnn.d b:ll rhtc

CoMlfldiotr m{did. i' xoct (.r @.)

IrEdd. in n!r!.I nad. (quor.d)
Indi.bulls Mud,l rsd Indobul! Slviig! Fud - DKr lhn Crcqh
lNd uin! €1 M.rch 2020: loiJ fn41

4src81r. momi oa qmr.d hft3bdr! ad ndtd nln

(Ud.s.4 co!.id.rcd good)
Tnd. rr.iubk, Gcfd not.20.1)

,TlE CmF.y dc not h.r! dy dcihbl6 *hih .c cdd edn npricd ar dd. thd€ c 
'gar6a.t 

nqaE i! cadit sL

Csh sd csh .quiY.La!

B.Lne! vnh b.nti ' io (lffir.€(ut!
A.d. dcposit willr ode6t n.tuity upio thte nmth.!

. B.nr d.pos'G Grclodins in.fti lm.d) ofl NI Ol Mxc! 2(}20 l25.oo r,tb) e pLdeed 4.inst lul suanta!

ardd.posiE vnh miuiry ofmor lnrn ilc nonth! sd u?ro s€lvc @rth!'

* Bmt d.?cn, (crcludinS olcrclt (ctud) of a 10.(X| (31 M^r.h 2o2o ? 2?.62 l,Il9 .r. pLd$d .s2inn brnl gdnnkd

3lMach!t2l !l Mr.h 2020

G in Lldt

231.16

3n2,44
19.40

I l&80
3.68,1,81 {.'|09.16

t5?-08

L6U,4u
36.86

59.10

't lv CMrao hdil.dlu nt'd ol eK ertn & 
^id 

Me'n'r b f 746.76 hLtr to @is tN slqnt nd, tlx at.lD 'l Co!t'st!" ol ntibrtiat Nrpk wi?l " nou* 4 tdonzta,

t !!l.Er 4.0'r.16

2A.U)

(i) DwinS th. yat .nd.d al Mt l 2021, th. Cdtrpsy h! iF6lori!.d bo@eing @sr 6a ? 3,t70 60 LI}J (31 Mdch 2020 a 3,901.1S L$t io sl 6lrr. ?@irl. Thc Coopey br
apioli..d ntd6r cosi pdinng to spsi6. b@ovi!83.

(D Tb. $,ghr.d rvcr4. or of i @$ apii'li{tid ig in rhc nns. or 0 01o ro 16.65y4.

'7,159.33 
516,325.2r

(.r0?,t?6 !4)
1m,583.0.r lr6E6E.5

10',576.a4 3rr,456,85
o60.8.4t.21) r25r.0j1.611

4,745.11 tll,tA.Z4

3,320.10 748.70

----- r5rd.u @

5.321.86

25,i91.51 2,711.59

25.593.t1 L1rL59

1.50

382.r'
- 25.16------'iEiG- --------63-

for obbir{B @ft6ok frm M$eshd Poludrd

6L69 2E,09

for obhino! c.rtfcl. Iim Mlhdsbh PolluM



Itrdi.bul. lntre.br. Umir.d
Sm.ry of .iFi6cd l@urilg poli.id ud orh.r dpl&{ory iofom.rio! for rh. trd ddcd 3t Mdh ,21

A Bomrirg. !o...lJ,6r

Nrn cmdibl. bonds G.f6dc20.1)
l.$: mr n.tuiijc of Lo.g !@ 6d6vi!Ss G.ftr nok 21)

ll Mrch 2O2l tl M.rcn 2020

31,t92.1i

0,234.m)

------Er5s5

r8,0@.00

t.6 .@ 97,,r46.m

Ll)s 2nd rdqncd 6on otL6,

ldd<o+onk bodovi.3sd (af6 nor 41)

Nole - 21

ttg li.biUdd - rotr-@.
rasc lqbdds G.fd not 3e)

k.s. li.biliti.. - (ij'ut
I de lbbihns (cfd norc 3e)

(i) Fi51 .,riq .nd ddEiE non8lg. 6n fie
.) Unbld mir of ih. proied;
b) Cl',lBsbL @.ihbLr .nd tlc ilMn( polli.l
.) clr4oblc &cour $!ds;
d) lntd..orpod'. d+ou! i@6r lrotl
.i Floo Pra idq (FSl), brh.. TDR/td8ftL Fsl .o bc consm.d o. rh. poirr, 'd orhd ddc. 

'itL, 
6dcfr !d ol.Gr r6ins oui of o. tcdcd 016/ in ft+.d of li|.

prcjd Fopdty, both pG@r .nd tuMq pEu.r io or in cooc(b. uth rhc .ondtu.rion ..d dcvelorndr of rh. prci.$
0 Prsntodtutut 6tcd Doqbl. d$B of rh. Con'lrny p@ining ro rh. p6Fd; .nd
d An Pasd .od tutuc Mmr rnc oa rn. Con'poy pd.ding b rh. PoFc! iftluddg *ithonr linnld..n rh. Cqrp t\ ash in hb4 nocts, f,w m{.tut' b@r dG!B,
inv.nto&s, dtmr, bi!3, outshodiq mori.s caiubl.,, rI nv.nmd$, orhd r.ccinbl.! of th. Cmp.oyi
koua'iv.ry ctkd th. "Cdpdr Moq.rld P'opdi6 )i
(!) Frn nnrll3 md .rdNir 6orrg.ge on th€ Comp.ny dditionrl mong.g. prcp.rtisi
(6) Fret anlng 

'dd 
dduiE ch.!B. by uy of h}?othco.in on rnd'bdls Dttribdidn S@ccs Limncd CIDSL) h}?otrord plopcrr.s (i.c.n 6shq tid., bd6c, cLift.nd

<lMdn pcdt 2nd tutu , wh.l3@d ot IDSI- ia to, Mdd or in cFct o( rh. IDSL sulordiurd dcbt rd rie IDSL dns.dion do<dd$; ..d |DSL hdr d.iBlidt.
howd rhs propdn! nrft bcd 6..llcd in thc ndth of M.r.h 2O2Oi

(n) Fid tutilg ed.rckn ch.ta. bt My of ht?orhatnh 6.orponrc gm.d {Holdn:g Cmpmy) snbo.dihrcd d.bt htlofidr.d pop.nb;6d
(v) F$t anling .nd dduih plcdSe ovd d!. cqunt sh.rd rnd othd rtuidd ol rh. cornpdy .onstituMg locro/o of rhc rod 6srd r.d pzil up ste epiul of rh. cmp&/
.tong uil' vofrlg .ish! (on . 6iiy dnucd b6n), bur dcludiog 6 .qui9 rhir6 lEld br lMinc of iic o'ponrc gdtutor Cplcdgcd $sitns).

9,446.6

'Deing the 6ntcid yat md.d 3l Mdch 2021, de c@r'my hrv. rE nl { l8,00o.|]o Lkns ldn fton Non B.nlng FiBn i.l Conpr')' 0iBFC) 2rc s.tued by dcluiv. c1'.4r
oo p'oj.n ud.r ddclopmdr .nd mold d6.lop.d propdi.r/sib rnd .! oou 6cnrbk3

4R@rBbL on d.t@d.nd tun€ rc ntas.

19,625.00

1,456.76

\1ft.75

534.69

5!4,59

.rl Dcmb.r 2ol9 fo I ls,o@.m
ofbe r"lu t l0l.Ihs d.h. Thi!

in 35 oond'lr iBElodr of{ 135.00 bllu lurtins
J&u.t 2020 dd bund 9.F|nr of ( 30,2?5.m LLb .r tt.
36 Donthr,Ddi.g thc yar 6ded 31 Mr.h, 2021 lhc
r.?.4 

'h.6d 
oubtudl|8 Non-@oftftbl. b@ds.



lndi.bu!. hl@t.r. Umi..d
Sum..t of .i8dti@t .@un.ing policid sd orhs .xpld.lory irtom.rior for th. tri ddcd Jl Mrt h 202r

Ti.d. p.y.bld - cdcnl
(D 'rod oshdinS du: of niro 6crp.ia3 $d 36.n .nt.rptrs:

tlM2t b62l .ll M.rch 204,

1.38?.1a Z2gj42
l!E',1] \2N.42

(iD nd ourr.nd,ng dus of c.cdno6 othd ths mi@ .ni.rlrird ..d otl mt.a.n.,

Provi3ior. - non dro.
Po\i.iod for oploya bc6i!:

cntu.j G.tu no& 43)

cmpdetd.bses G€rd @t. 13)

Rovnion for @ploya bcn.66:
Catuq (afer noi.43)
coDpdsdcd rbrdm (cfd no. al)

Othd 6noci.l U.biliic. - oror
Culmt @tuin.s ot non crFr bomwlgs

Othq curot li.Uuti6
?.fble to 3bbrory dd govtucni 2uthorirns

-Adhncc tm dlom6
6bihr .s.tur dd.lo?mdt !€lt*

Nor. - 26

Cunan td li.blitio (nco

PrcvBbn foi scod id

--. -.. 2-fl5.8r L499.62

2111 '136
29.99 2.32

::'

(tti! 'tst d hd uhrtir0tt bi rk,I)

nouE of rh. prlmd! tud. ro rh.

thc intdd !Dco6.d udd dln Act;

11&10

11?-98

-.---&E

- r,23,t.00

, 57.03

2423.14 1,84t.82-------frit -------tEr-i-

rn,a u6.26
y,71A.25 65,450.49

t,6m00 5,c@.m

-llg -g



Itrdi.bulb ldrrc8atE LimitEd
SuEm.ry of sigritrc.nt.ccourtiDg poucics rd other exphn tory iDform.lo! for rhc ).c.r cnded 3l]|/':tchmzl

Not - 18

Equi9 Bh.rc capital
i Auttortu.d

Equity sharc capital of face value of I 10 each

n Issu.d, lubscribed.rd tuIy p.id up
E.tuiry sharc €aprtal of face vJue of t I0 each

500.000 50.00

227,440 22.t4-------------zil

22.14

31M^rchm2l 31 M.'ch 2rZ)
NuEbc.

l{ b hkhs)
Nusbcr

l{ ir t4&hs)
50.00

221,4q 22.74
----------------

iii Reconcili.tior of rumbcr of equity sfiarcs outstroding rt the bcgitrDirg lld .t thc eDd of th€ ycrr
Equiry .h2rc.

227,44t) 221,44 e.744Balance at the be€jnning of the y€ar

,\dd: Issued duqng the year

Bd.0c€ at tlrc cnd ofthc ycar

Name of thc €quity sh.rchold.r
I'diabuls Rcal Estate Limited*
* i r cl,t di tr r o n i 

" 
u ! hale s

vi Aggreglte numbcr ofsh..es issued for corsidet tior othcr th.n c.0h

During th€ ycar cnded 31 March 2017, on account ot convcrsion of compulsorily

issu€d 162,519 tuly paid up equty shares

Righ$, prcftllrccs.nd rdtrictior8 .tt ch.d to equity 3h.re8

The holders of equity shares are entided to receive dividends as dedarcd fmm time to time, and ore entided to one lote per shat€ ,t meethgs of th€ ComPany. In

rhe €venr of liquidation of rhe Comp.ny, the remaining ass€ts of tle Company shal b€ disttibuted to the holders of equity shat€s in p'oponion to rh€ numbs of
shdes held to the total equicy shares outsanding as on that date- All sha'es tu* equdly widr r%atd to the Company's residual alsets.

Dctails of sh.rehotder hoHing morc th.n 5% cquity sharc capital aod shrrcs teld by the Holdiry CoDPatry
Numb.r ofsh.r€E Numbcr of shar€g

221,4q 227,440

and optionauy converublc deb€ntures of{ 145,987.36 lakhs, the ComPany has

Notc - 19

Other equity

Debcnture redempbon resefl€

3l Merch 2021 .31M.rch 2020

d iD l.kh.) G in l.kls)

161,239.14 161,239.14

(5,930.72\ Q3,523.2O)
- 2'500.00-- r553oM -'----itrifrr-+

Nlture rld purpose of olher relervc3

Sccuritict pEniudr
Sccuities prerniu res€rve is used to record the premium on iszue of shares. Tbe .c!€rve is utilised in accoldan(€ wirh Provisions of the ComPa'ies A't 201 3

Rcaiacd cttaiags
Retained eamings is used to r€.ord balan€e of stat€ment ofpofit and loss

Dcbc'tuft rcdenptiott rctenc
,lbe Compmy ;s requncd to create a d€bentuc r€demption rcsen e ou! of the pro 6ts which arc available for tedemPtion of debenrures

(l'Iis qaa ha! bal i"k"n,,anJ bf bta"k)

yl*txa



Itrdi.bul! bIn6r.t. Umit.d
Suhmny of.isnifi.dr .ccouting polici.. dd oth.r .xpl$do.y inlomrtion for Oc y..r .nd.d Jl Mrch 2021

Rftlu. frcm oF.riou.

R.Eu tom €rl .sb.. prop6rt! (af< 
'ot ar)

Othd opo.ung in@h.
R.Eu l:@ s^le of .onlrid bnd (refd nore a6)

Inkd em rutm6 on d.by.d p^,mdt
S.dice 

^nd 
forf.nft rce4t!

P66t 6 el. of nv6ridr, (nco

Foft,gn *.h e. erin (nd)

IN D AS I l6 Gin on dftcoCdirion

Co$ ddlad dwna lh. yer
D(qs. in ral .n1rc prcpmics

EEploF b.n.fia .r.Pdrc

Cdt'ldihtoprovid. 6nd (aadnoia3)
St:fiEd6c crpdld

Nm<@va!}L bond,

olhcr !o@win3 oe6

,P46'ot Ittti'td toq,X<d &itt th r'.

Norc - 12
D.pi.ci.tio! @d nonn.liot caP.n..
Dcpcnrion @ ptopcrty, Phnt.nd equiltndtr
D.pcni{! od ngh of E ski
Anodisttion of inoBibl. ds.G

31M{.h 2021 3l Mtch 2O2O--?r"t rh') --?r" t tb.)

1a1319.0a 31,231.90

103'500 m
1.t.45 14&92

635,91 43t.q)
oa069.{o ul)2L42

23.6 16,11

85.1! 234.05

12.48

15.79

25.02

$7.n {3.12

3,141.14 v,zlLq

258,042.10 113,674.04

(159,613.%) (258,042,30)

-s!!19 -J$ljjt-

0.01

4.61

226_10

0.03

36.31

6?.06

0,09

291.13

1,508,38

'1,323.70

2.r5.

808,05

I1,95

( n Wd,6 &d ' 6nudt Ll bb,L)

-w -$4-
285.5.t

11.t2

..-..... 4



Idi.buU. I.fndhc rihir.d
Slltmry of dFifi.fr .ccouri.t policid ed othd o{Pla{ory idt@.tjon for thc }t! .ad.d 3l Ma.h Z}2r

Advcniddl crpcns.s

Audi,ol! roMdtion - ft .uditol (nfu 
'ot' 

(') b.hv)

CorMsio$on cryfrrc!
corponic .ocnr r.spon!6i!ry .rp63.s (nh ntu @) hb")
Don tb r (n/.t rah (iii) ukr)
I.$ or Plopdty. lhd dd.quPmdi wit n otr
L.e.l md prefdsid'tl clEt8.,
Pou md nd dp.ei

R.?d! md m.ntdcc
8ot@9. dd m.rr.t!'g dp6r.3
TaElilg tnd onrg:nc. ctpd6
Chm! ud conpdobn
lnp.i'ndr or non-6mo.i, *3d
VscdlrN6 crpdrs

(i) D.r.il. olp.ymd. .o .udiroE

c6i6obon 
^nd 

orh.r sc.rcs

{i,ttrid {oPPt,nh br'

(ii) Corpor.t. .oci.l r..rosibiU.y .xparc.
(;.o$ .oounl reuncd ro bc

3l]t.{tdr2iJ2l lrMd.l! aZ)
lt in brh!) Cin hlh.)

't1.31

12.39

54250

19.54

tt1.,ro
23,55

x5,62
90,01

9.90

54.21

2,4m.80
3t.ri

a,511_9

Ut.13

t,t6
114.00

2,5@ 00

12223
47.t

t55.46
51.!x

1t&t9
94.92

tL95
tqt74.1?

r0.m
n.71 49.2'

7.19L5L L.945.7t

11.8

u59 11.1

E,t9 E6.tl

(ii'J Du'g rh. pdios lt!. tI. C@pmt br @tdbut d < a5m m hr.h! rs Polriol dhtibutin vi. o ELcloal Tci

CU@i br (ftludin8 arlt! t4) (afd not€ a8)

Dct@d Er .h.4.
L@nc ru.rpo.. r.Pon d i! rhc ar.r.bd. ofPredr ud lo.3

Tu nl,.d ofin.m dor otu {or d
T.t np.d of .rdid Fr nos
'l ! npd of u.dogn&d d.ftGd tu d wb$rb.d krss

ll Mlch 2021 al M{ch 2021

(?hLlht) Cia Lld!)

6,1,r4,18

't]lc aio'Dp.nl h.! .ldr.d ro .r*s rhc oprion pdifr.d 6dd s.fuo 1158,{.{ of th€ lnc@..d Acq 1t6l s intoduc.d bt th€ Tu{ion hs (-Amddrtot O.diDtrc, mle
A(oidiniy, thc Conpuy nd r.oetu.d prcvision for @d. d aor rh. pdir'd dd.d ll M.(n 2O2O dd rc-nasu.d ns d.tu d sscr!/L46ili&s b.s! dt .tc 0G.rD.d i.

T]lc mior componcn$ of tn. ftconcihiioo of epccted d .tpms. blscd on thc doi.nic cff.dih * nlc of tbc ComPmy .r 25 168% rnd d. reon€d hx dPelc in Profrt o.

R.concili.rior of rs .xp.o. md th. a@uting Proft mul.ip[cd by r.r r.l.
,\ccomrrg pro6i b.for. tr!
Accooung polit b.forc incom. ru

.\r n.Nrory trmc t.! rt of 2t.r68% (31 Mdh m2O 25l68i)

Tq .f.cr ot .mount *iti.h r. nor d.du€rible (tMbl.) in cdcuLtiig tdb!. i.com.:
Td inpd of crpcroc, r'ltj.h vil nFd trc rllolEd
Dd.ftd s inpad on'RdcFd oaardu md .ebred co* rs pd Ind AS llt
Td nprd m rcoul of 'pft6b3. of c@PLh m.ahod' of san. dognnro folloEd ud.r lftmc Ts Ac! r 961

61114.36 2100.fl

2t.214.

2\2ra.E6

5,339.36

az41

12254

17Ztt

(8,011.68)

1,06250

8,!81r?
o.3n

6.Lal8 2,fi.4t

Purl'6.s othd th.. (,) .bovc

m



rrdi.bulr t frot.tc l-imi..d
Sunnrry of .iSnifcut .@Eri'g polid.. sd oths qpl.'.tory i'rom.tiotr fo' lhc ltt dd.d !r Mdch 2021

31M!.)\UZL 3l Mtch a)A)--?;iilt- --F;iil;i-

Eminrr pd cquiry .h.c
r:mbSs pd fira (EPS') ! ddjncd b^€d d th. d proft rdrihubblc ro th. sh.r.holdcs' of d. Comprny. B.sn dmings pd rbc i! comPutd uing ihe wighcd .v.dg.
nmbd of .h.s our,rmdrB dring ft yar. Ddurd 6nrlg! pd slr is c@pur.d usng rh. sieht d .v.og. nmbe of diuiv. colrno .guiqldr 3b.€s oasEndt'g duing

rh. tei indlding rh.a optims, qc.pt dd. th. culi mdd b. d!-dnudv.

P.oft .rtnb!t.bl. to .quity dht lDld4 O.$c rd dilurcd)

V.ittt.d .w.8. numbs of.quiry .h.6 fo. b&ic ad dilu.cd EPS

v.idr.d rvd.gt numbd of cqlity rhrd .diar.d for lh. .rd of diluuon

15,070.43 .490,14

221,410 221,440

221,440 221,440

F.drnd 
-r 

.hniE .f,rF ,in t.r

A.si 6'62613 21511

L62t.13 215,11

(Ih! t)at ht b.', irt rtadt Ll bbrL)



(n)

bd.bulr InfreLtc Uencd
S@.ry of.iSrjfc&r .@u irg poliod ad orhq.r.plu..ory iifom.tior fo! rn. 

'rr 
6dcd ll Mrch 2021

F.n vdu. t'r@u@da
(t F& v.lu. hidehy

Fenci.l ets .nd ftancid li.biliti! nasmd d &n d@ in ihc 6@cid lhrdndr e 8@ugcd bro d'd rad! of .6n rdu hiffhy. Th. rhr.lrd! e d.tued b^Gd on th.
obs@bdi9 of s'smSdrt lrpuls lo rhc oa!!@@! , folN:
rtd I qDtd pri@ (MdtBt.d) in.divc @LcB for &erctj nnllmc.
rid 2: inPlft olld d', q@i.d p(.! lrbd.d wirhin tad I inat e obs@U. fo h. sst or li.biitt, citt6 dicdt d ndiE r\'
lr.l 3| @!s@bL iiouc fd $. $*t or lnbiliiv.

(i4 vdu.tio! proc. tud r..rniqu. u..d ro d.r.did. frn v.h.

U< of nd .sd nnE for nunrl fd& an nlrltbo d thc b.$ of thc sbrdmt ft.iv.d &oD nv.n& |'d.

Txc hn qlu of u.qw|€d rcmpuhdrily coflrdu. d.bcrtws ir 6tim2r.d by disoutog turM orh aos ai.s nid Mdq rhiLble for opiEl d ,ian! tdtr!, @dn rill ed
@iosutuitnr lo rddiiiotr to bcq scositivc to 1@soblr posibh d:ng. in tlc 6ocd$ d.h 6ow or tlc diecout arc, th. hi! sru of thc cquity ist sdrs ir ilso snlitiv. to
1 osotubly pos,bl. chr4. id t!. a@*tl| atd Th. atutio! equiF! dn4@r to e 6o!ffib1. dgus in th. nodd, oa whnn th. .tnicclt Eob,.frbL us & dnclo,cd i!
th. abl.s bdoe. M.laoot G8lLdy .ss z r!€. of Embly po$sL .lt@dG fd tbo* !'sd6@r Ebb!.dbL inp ! ud dd@i.6 rh.ir imcd m rh. rod gn hlD

Cv) F.n vd!. or in.NDdB msur.d r. dorti..d o*

3l Mech r2l 4m

t7.05 17.05 t70.75

57.t)6 57.66 t5.,r{) 55.,O

74.71 14,11 u6.t6 226.16

32.958.11 14958.33

3{,415.09 v,415.09

'll. rbov€ dirddM3 
^ft 

pltsied for non-M6r Eoncal 6*r .nd non-drdi 6m.irl li.b'liis. C16rg rdu. oaMor 6n.n.al .$.ts .nd c66r fencd lnbili*s ($h rnd
dsl' .qunilmts, todc l@iqbLs, bodoMngs, la* li,bniy hd. p.fbhs dd olnd Mor 6un.irl libini.s) r?(st th. bd .!dmi. of Lir qlm

'Th. non onvdSlc r.n.mbk bood! ssud by rh. Conp2nt w Ii,lrcd on nocl dchrng. i! o\. cem. f@n@l )qr dd &ni n 'o cmp.6bh Glmmr h*ing th. sirnr t.ms
rnd coodnions vitl (hr.d s.tui9 bcine pledg.d rnd hd.. the dtirtg ral@ or th. dcbdnas le?crsl! ,h. b.* .$imli. ot bn v.lu

At64tu ta hdi'k ntuq Lt ,b,t)



Firdci.l irk 6d.trD..t

iD

Idi.bu[. InL.c.t tG LiDit d
S@b.ry of.ignifc.nr e.ounrin8 polici.6 .!d othe. .xpl.n.tory infom.tjo! fo. th. y... .odctl 31 M.rch 2021

Nol. - !7

B$.d on busn.s €nvnmmcnt 6 sh'ch thc Company opentes, 1 defruh on . f@nciri r$.r is consideed trhen the comter p,.ry f.ils ro n le p,y6ents wtrhin th. rgeed
rihc p.riod N pcr.onttur. t ss nts cfl€cting dcfauhs ro bded on -Ml ccdn b$ .xpe.iencc md cmsdcing diffccnc.s b.N*n curcnt dd histor'cr.l cconm'c

A$.s .a ldft6 off elt.n thcr ; no ls@.ble .xpectdion of ecov.tr, $ch I 2 deblor dftlimg t nl$prcl, dr?nce .or Gcov.obl. or . litigrtm d4ided €Mst rh€

CompDy. 'l he Cmpdy coniinu.s to eng2g€ vnh pdns who* bal.nces .a siticn off md rndpr to Gn fo6c cp.)n.ni Rlcoveli$ @d. .c recognned ; st t.ment of

i) C.d'|tdio, olfw.iat B 
''ftc Con'pdy's pnnc,pal b$in.ss 4nvai€s @ developnent of dl $i.te pqleni8. 'Ih. cofrpdy's ourshdds ecdnbles e for @l €stitc prop€ries l1n3 dd other

finlnci.l ssets @jorly eprc$nrs inteFc@piny l@s and othe. adluces.

Thc Compby's actv(ns .xpos. n b @d.t dsk, [gudiry .isl bd c€dit .ist. 'l]. (bmpbyt Bad of DEdo6 hs oveall csporsibiliiy ior thc .$.blihd.nt and

oveslght of the Coopdy's $I tu.sefr€nt fao€wo.k l f is noE €rybins th€ sou(cs of .isk which th. .ntiry is .xpoFd to ud h6w ftc €nnry h.Gs€s rte ;[ ed thc
el^red inp&t d the 6mcdl sutctunts.

Crcdiftnk
Cftdt sk is the risk thf r countcryrty fzils b dschary. ns oblgrlon ro the Compmy. Th€ Cmpa/'s .xposuc b credir nsk s noucnad mainly by c*h ud cah
cquiidmts" olhd bdl b..Lncs, tEd. Ecci%bLs, l(Es ad fitncirl apt hduad .t don*d cost Th. Conpdy conbuouly hdioc def.ula of @st6is 6d
orh.r courclP.Jtis ud idcorpodt.s rhi! info!furio. inro iB ccdit .isL cmtok.

Crcdii rnL m.n.a!b.nt

Thc Conpmy.$e$$ bd o.na€.s ccdit dsk of tndcial .s.ers t sed d folosng c.rcsof,es idEd on thc bG6 ol.$mpions, inputs and hctod speciic ro thc cla$ of

(a)

.)

Bai! of c.tcrori..iiod Povi.ior for .xDc.rcs ccdir lor!
I-ade cceMbLs,.tuh dd cah egu'nhna, oth& bmk tL.c.s,lobs dd ofi€r l2monrh e$c.tcd crednb$/Lifc tin. crpca.d

ife 
'im. 

.$..'.,1 .'.dn b!( 6r tullu nmvidd fnr



hdi.bulL l!tn..l.t Umitctt
SuhE.ry of .iSnifc.rt accoundng pouci.. .!d od.r .xpl.r.to.y infod.tior for thc )r.r cDd.d 31 M.rch 2021

b) CGdn ii.t.xpo.!r.
Povisio' fo'.xp....d .cdil 1o....
'llE Compmlprcvd$ for 12nmris or l,f€nm. expecrd credn lcs€i fo. foliovnS frnlnc!.ld$rs -

2t2L

crnyin*.nou't.t d.f.uli
c..rtirg .nout D.t or
imD.im.rt Dovi3io!

C.sl6d dh eguihhnb
25,593.53

5,321.86
61.69

25.368 00
17.05

tL11

25593.54

5321.86

61.69

25,368.00

17.05

9214

..nyi!* .noEt .t d.f.slt
C.nyitrg uoutri lct of
iED.i@.r. Drcvi.io!

Cislt bd c{rh equnlc s
271r.59

40t.53
u.@

83,(m0o
17015
3@j.26

2,711.5'
,109.53

28.09

83,0(x).m

170.75

360.26

(8)

Exp.ct.d crcdit lcs fo. iad. r.ccinbh. !Dd.. snnph.d .pDro.ch
In Esp..t of hde 4cei%bhs, the Comp.ny consideB p@*ion fo. lifciime exped.d crdrr lo$ Gv€! rhc n.nla of busines opeations, rhe C@pdy'! rnd. ftdhblcs
d@s nor h.vc mI er?.cEd cedit lo$ * ttusf.r of l€8d nde of p.op.ni€s sold is gseally pd$d on ro rhc .utme', oncc rhe Compdy ecdra rhe €nrie cmsd.Eron
dd hdc€, thesc .re bch cmsd.rcd s low crdit dsk urt. Furih.a durins the p..ods p€scnr.d, rh. ConpMr is mrdc .o triic-offs of hdc cceinbl€s

Liquidiry &l s th€ nsk ihat rhe Compdy w;ll .ncoutr diffictnty ;n heths th. obl,salioG .tG;t d vith c fimncid lirbnidc! th.t .r lcnlcd by d€Lv.n'8 6h o!
dother f'bciil .s*t. nE Comp.ny s appo&h b h.!:so8 lguidiN ; to dsue a far d posible. ftr ir !i] hde suffic'mr liquidiry ro mcer it' bblines wh6 tb.y m

Mdigem.nt moi,tos ol'ng foacdts of thc Compmy's lq!;diiy positlon {d c.sh md c$h cquiral.nts on rhe b^sis of expeaed cah flows. Ih€ Compby n}€s into
.ccour thc Iquidfy of fte tuket ;n ehich rh. .ntry c'peBr.s.

M.tu.itid of fiDrDcirl li.bitti.!

O bn lpad bd be' i'k'tb"a/t LI bb,k)

ll Mch 2r2r

Bmwirrs (ndudn8 intcasi -ctucd)
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Indiabulls Inft aestate Limited
Summary of significant accounting policies and othet explanatory information for the yeat

ended 31 March 2021

Natur€ of principal activities
6diabulls inftaestate Limited ('the Company) was incorporated oo January 04, 2007 with the main objects of
carrying on the business of development of real estate propetties and othet related and ancillary activities. The

Company is domiciled in India and its registered office is situated 
^t 

M-62 nd 63 , FLst Floor, Conoaught Place,

New Delhi - 110001.

General infotmation and statemelt of compliance with Ind AS

These financial statements of the Company have been ptepared in accordance widr the Indian Accounting

Standards as notified under secrion 133 of the Companies Act 2013 read with the Companies (Indian Accounting
Standatds) Rules 201 5 @y Mioistty of Corporate Affals (MCA)) , as amended and other rdated provisions of the

Act. The Company has uniformly applied the accounting policies dudag the petiods presented.

The financial statements for the year ended 31 March 2021 were authodzed and apptoved for issue by the Board

of Directors on 22 Apl:l 2O21- T\e revision to frnancial statements is pemitted by Board of Directon after

obtaining necessary approvals or at the instaoce of regulatory authodties as per provisions of Companies Act,

20"t3.

Recent accounting Ptonouncement
MCA vide notification dated 24 March 2021, makes certain amendmeots related to disdosute requirements in
Schedule III of the Companies Act, 2013 which will be effective fot Enancial year starting I April 2021

Basis ofpteparation
The financial statements have been prepared on going concetn basis in accotdance with accounting principles

generally accepted in India. Certain financial assets and financial liabiiities ate measured at fair value and are

categorised into level 1, level 2 and level 3 based on the degee to which the inputs to the fair value measuremeots

are obsewable.

Summary of significant accounting policies

The financial statements have been prepated usiog the signiEcaot accouoting policies and measutement bases

summadsed belovr. These were used throughout all petiods presented in the financial statements.

4.1 Cuffent versuo non-curent classification

A.ll assets and liabilities have been classi-fred as current or non-current as per the Company's normal oPelating

cycle and other ctiteria set out in Companies Act 2013. Deferred tax assets and liabilities ate classified as non-

curent assets and non-cutent liabilities. as the case mav be.

4.2 Revenue recognition

Revenue is recogmsed when control is traosferred and is accotrnted oet ofrebate and taxes. The Company app)ies

the revenue recognition cdteda to each nature of thc reveoue ttansaction as set out below.

)Uwnue fnn vh of pnPrtiu
Revenue from sale of properties is recognDed when the perfonnance obligations are esseotially complete. The
peformance obligations ate considered to be complete when the property is ready to be transfered to the buyer

(occupancy cetificate received fiom the issuiag authodty) i.e. offet fot possession can be issued to the buyers by

issuing the possession request lettet.

The Company considers the teffis of the contract and its customaly business practices to determine the

transaction price. The transaction ptice is the amount of considetation to which the Company expects to be

entitled in exchange for transferting ploperty to a customer, excludiag amounts collected on behalf of third

parties (for example, Lrdirect taxes). The consideration ptomised in a contract with a custome! may include 6xed

consideration, vatiable consideration (if reversal is less likely in future), or both.



Indiabulls Inftaestate Limited
Summary of significant accounting policies and other explanatory information fot the year
ended 31 March 2021

For each petfornance obligation identified, the Company determines at contract inception whether it satisfies the

petformance obligation over time ot satis6es the performance obligation at a point in time, If an entity does not
satisf a perfotmance obLigation ovet time, the petformance obLgation is satisfied at a point in time. A teceivable

is recognised by the Company when the control is ttansferred as this is the case of point in time tecognition
where consideration is unconditional because only the passage of time is required.

When either palty to a contract has performed, an entity shall present the contlact in the balance sheet as a

cootract asset o! a contlact liabfity, depending on the relationship between the entity's petfotmance and the

customer's pa;tnent.

Tlre costs estimates ate reviewed petiodically and effect of any change in such estimate is recognized ia the period
such changes ate detetmined. However, when the total estimated cost exceeds total expected levenues fiorn the
conttacts, the loss is tecognDed immediately.

Rrwue fmn vle of brd
Revenue ftom sale of land is recogaised in the year in which the uadedlng agreements are executed and there
exists no uncerte.inty in the ultimate collection of consideration fiom buyer.

Int,lert income

Ioterest income is recorded on accrual basis using the effective intelest rate (EIR) method.

Smia irnne
Inteiest on delayed receipts, cancellation/fotfeiture income and transfer fees from customers are recognized on
accnral basis except in cases where ultimate collection is considered doubtful.

4.3 Borowing costs

Borrowing costs direcdy attributable to the acquisition, construction or production of a quali$ing asset are

capitalized during the period of time that is necessary to complete aod ptepare the asset for its iatended use or
sale. A qualifring asset is one that necessadly takes substantial pedod of time to get ready for its intended use. All
other bortowing costs are charged to the statement ofplof1t and loss as incutted.

4.4 Ptoperty, plant and equipmelt (PPE)

Bewgnition and initiat mealrrertent

Propetty, plant and equipment ale stated at their cost of acquisition. The cost comprises puchase pdce,
borrowing cost if capitalization cdteda ate met and direcdy attdbutable cost of bringurg the asset to its v/orking
condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase pnce.
Subsequent costs are included in the asset's carlying amount or recognised as a sepatate asset, as appropdate, or y
when it is probable that future economic beoe6ts associated with the item u,ill flow to the Company. All other
repair and maintenance costs are rccogaised ia statement of profrt and loss as incuned.

Srbteqaent nearrnnett (depnciation ard ute/ livet)
Depreciation on propefty, plant and equipment is provided on the staightline method, computed on the basis of
usefirl lives (as set out below) prescribed in Schedule II to the Companies Act, 2013.

A6set class Usetul life
Building - temporary strucnue 3 years

Plant and equipment 72 - 75 yeats

Office equipment 5 years

Computers 3 years

Furninue and frxtutes 10 years



Indiabulls Inftaestate Limited
Summary of significant accounting policies and other explanatory information fot the year
ended 31 Mxch 2021

I v eruqes | 8 years 
I

The residual values, usefirl lives and method of depreciation of are reviewed at the end of each financial year.

De-nngtition
An item of property, plant and equipment initially recognised is de-recognised upon disposal or wheo oo futue
economic benefits are eryected from its use ot disposal. Any gain or loss arisirlg on de-recogortion of ttre asset
(calculated as the difference between the net disposal ploceeds and the catrying amount of the asset) is recognised
in statement of pro6t and loss when the asset is detecognised.

4.5 Intangible a6sets

Btngitior axd iaitial mealrl/enett
Intangible assets (softwares) are stated at their cost of acquisition. The cost comprises putchase pdce, borrouang
cost if capitaliation criteda are met arid direcdy attributable cost of bringurg the asset to its working condition for
the intended use. Any ttade discount and rebates are deducted in alriving at the purchase price.

Stbteq,tenl neai$Nnest (anortiation)
The cost of capitalized software is amortized over a pedod four years from the date of its acquisition.

D*ncogritiol
lntangtble asset is de-recognrsed upon disposal ot when no futue economic benefits are expected from its use or
disposal. Any gain or loss atising on de-recognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amouot of the asset) is recogdzed i! tle statement of pro6t and loss, when
the asset is detecognised.

4.6 Right of use asscto and lease liabilities

Till 31.03.2019, assets acquired on leases where a significant portion of dsk and revatds of ownership are ietained
by the lessor are classified as opetating leases. Lease rental are charged to statement of profit and loss on stlaight-
line basis except where scheduled inctease in ient compensate the lessor for expected inflationary costs.

For any new contracts enteled into on or aftet 1 Aptil 2019, the Company considers whether a contract is, ot
contains a lease (the transition approach has been explained and disclosed in Note 39). A Iease is de6ned as 'a

contract, or part of a contiact, that cooveys the dght to use an asset (t}re undedying asset) for a period of time in
exchange for consideration'.

ClartScatioa of hatu
The Compady enters into leasing arrangements for vadous assets. The assessment of the lease is based on several

factors, induding, but not limited to, transfer of ownership of leased asset at end of lease terrn, lessee's option to
extend/pwchase etc.

Rtcognition ad ititial neawreme

At lease commencement date, the Company recognises a dght-of-use asset and a lease Iiability on the balance

sheet. The rdht-of-use asset is measured at cost, u/hich is made up of the initial measutement of the lease liabiJity,

any initial direct costs incutred by the Company, an estimate of any costs to dismande and remove the asset at the

end of the lease (if any), and any lease pa).rnents made in advance of the lease cornmencement date (net of any

incentives received).

S breq ent meat ftmenl

The Company depfeciates the dght-of-usc assets oi! a straight-line basis ftom the lease commencement date to

the eadier of the end of the usefirl life of the righrof-use asset o! the end of the lease term. The Company also

assesses the right-of-use asset fo! irnpairment when such indicators exist.



Indiabulls Inftaestate Limited
Summary of eignificant accounting policies and other explanatory information for the year
ended 31 Match 2021

At lease cotnmencement date, the Company measurcs the Iease Iiability at the present value of the Iease payments
unPaid at that date, discounted using the interest rate imp)icit in the lease if that rate is readily available ot the
Company's incremental borrowing rate. Lease paymeots induded in the measutement of the lease liability are

made up of 6xed payments (including in substaoce 6xed payhents) and variable payments based oo ao iodex or
rate. Subsequent to ioitial measutemenq the liability will be reduced fot payments made and incteased for interest.
It is re-measured to re{lect atry rcassessment or modifcatioq or if there ate cbanges in in-substance 6xed
payments. When ttle lease liability is te-measured, the correspondiog adiustment is leflected in the dht-of-use
asset.

The Company has elected to accouot for shott-terqr leases using the practical expedients. Instead of recognising a

right-of-use asset aod lease liability, the pa)'rnents i! lelatioo to these are tecognised as an expense in statement of
profit and loss on a sttaight-line basis ovet the lease term.

4.7 Foreign curency

F c/ional atd prelentatiott tltltenq
The financial statements are plesented in Indian Rupee ('INR'or ?) which is dso t}re 6.rnctiooal aod presentaion
currency of the Company.

T tu,traclio rrt al d balatce I
Fotergn cr:r:tency tansactions are recotded in tle functiooal curency, by applying to the exchange rate between
the functional cwrency and the foretgn curency at the date of the ttansactron,

Foreign cuttency monetary items ate converted to firnctional curency using the closing rate, Non-monetary items
denominated ia a foreign cwrency which ate caried at historical cost are teported using the exchange rate at the
date of the transactioo.

Exchange diffetences atising on monetary iteos on setdement, or restatement as at reporting date, at rates
different ftom those at which they were initially recorded, are recognized in the statement ofprofit and loss in the
year in which they adse.

4.8 Impairment of non-financial assets

At each reponilg date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the Company estimates the recoverable amount of the
asset or the cash generating unit. If such recoverable amount of the asset or cash generating urrit to which the
asset belongs is less tl-ran its carrying amount, the carrying amount is reduccd to its recoverable amount. The
reduction is treated as ao impairment loss and is recognized in the statement ofpro6t and loss. If, at the repotting
date there is an indication that a previously assessed impatment loss no longer exists, the recoverable amouot is

reassessed and the asset is teflected at the recovelable amount, lmpairment losses previously recognized ate

accordingly teversed ia the statement ofpro6t and loss.

4.9 Fhancial instruments

Financial asset8

Beugnitior a ititial nedlureme

All financial assets ate recognised initially at fair value and tuansaction cost that is attributable to the acquisition of
tIe 6nancial asset is also adjusted.

Stlbreqtant neNmvrze

i. Debt instfuments at amortised coet - A'debt instrument'is measuted at the amortised cost if both the

?\

.:

li'.1
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00
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rt^,c_O

follou,ing conditions are met



Indiabulls Inftaestate Limited
Summary of significant accounting policies and other explanatory information for the yeat
ended 31 March 2021

o The asset is held within a business model whose objective is to hold assets for collecting cootractual
cash flows: and

. Contractual tetms of the asset grve tise on specified dates to cash flows that ate solely payments of
ptincipal and interest (SPPI) on the pdncipal amouat outstanding.

After initial measurement, such Enancial assets are subsequeody measuted at amottised cost using the
effective interest rate fEIR) method.

ii. Mutual funds - All mutual funds in scope of Ind AS 109 are measuted at fair value through profit and loss
(FVTPL).

D e -n ngtitiot off uxcial are *
A Enancial asset is ptimarily de-recognised wheo the rights to receive cash flows ftom the asset have expited or
the Company has transfefied its nghts to teceive cash flows from the asset.

Financial liabilities

Rtagaitior ard iaitial meetLlervenl - 'morti,ed 
totl

All financial liabilities arc recogrused initially at fair va.lue and transaction cost that is attdbutable to the acquisition
of the financial liabilities is also adjusted.

Sybreqtlefit meafi. vneflt - Amoiiud ni
Subsequent to initial measuement, all Enancial liabilities are measured at amortised cost usinA the effective
interest method.

RNngnitiz , initial atd tubteq*nt nea wrcnent - fair uhe
A financial liability is classiEed as fair value tbrough profit and loss ('FVTPL) if it is designated as such upon
initial recognition. Financial liabilities at F\afPL ale measured (initial and subsequent) at fair value and net
gains/losses, includiog any interest expeose are tecognised in statement ofpro6t and loss.

De-nngitior offrarcial tabilitiet
A 6nancial liability is de-tecognised when the obligation under the liability is dischaged or cancelled or expires.
\X"hen an existing financial liability is replaced by another from the same lender on substantially different teffis, or
the terms of aa existing liability are substartially modi6ed, such an exchange or modifcation is fteated as the de-
recognition of the ongrnal liability and the recognition of a new liability, The difference in the tespective carrying
amounts is recognised in the statement of profit and loss.

Offsetting of financial instiuments

Financial assets and financial liabilities are offset and the net amouot is reported in the balaoce sheet if there is a
cr.rrendy enforceable legal right to offset the recognised amoruts and there is an intention to settle on a net basis,
to realise the assets and setde the liabilities simultaneously.

4.10 Impairment offinancial assets

In accordance rvith Ind AS 109, the Company applies expected credit loss @CL) modd for measurement and
recogmtion of ioPai'ment loss fot Enancial assets. The Company factors histodcal trends and forwatd looking
information to assess expected ctedit Iosses associated rvith its assets and impaitment merhodology applied
depends on whetlet thete has been a significant increase in credit dsk.

Tra& naivabht
In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allovraoce at an amorurt equd to lifetime expected credit losses. Iifetime expected credit
losses are the expected credit losses that lesult ftom all possible default events over the expected life of a finaocial
1!$trument.
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Otberfnarcial auett
In respect of its other Enancial assets, the Company assesses if the ctedit risk on those Enancial assets has

increased significandy since initial recognition. If the credit risk has not increased signiEcandy since iaitial
recogrution, the Company measirres the loss allowance at aq amount equal to 12-month expected credit losses,

else at ao amount equal to the lifetime expected ctedit losses. T'he Company assumes that the cedit dsk on a

financial asset has rrot increased significandy since initial recognitioo, if t}re financial asset is determined to have
low ctedit tisk at the balance sheet date.
4,11 Inventoriee

Land other than that transfeted to real estate properties under development is valued at lower of cost or net
realizable value.

Real estate PloPelties (developed and undet development) includes cost of land undet developmeot, internal and
extemal development costs, coostructioo costs, aod development/construction matetials, botrowiog costs and
related ovethead costs and is valued at lowe! ofcost or net realizable value.

Net tealisable value is the estimated selling pdce in the ordinary coutse of business less estimated costs of
completion aod estimated costs of necessaty to make the sale.

4,12 Income taxes

Tax expense tecognized in statement of pro6t and loss comptises the sum of deferred tax and cutent tax except
the ones tecognized in other comprehensive income or direcdy in equity.

Current tax is determined as the tax payable in respect of taxable income for the yeat and is computed in
accordance with relevant tax tegulations, Cwrent income tax relating to items recogmsed outside statement of
profit and loss is recognised in the statement in which the relevant item is recognised.

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities
for finaocizl reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
untealised tax losses are tecognised to the extent that it is probable that the undedying tax loss will be utilised
against future taxable income. This is assessed based on the Company's fotecast of future operating tesults,
adjusted fot significant non-taxable income and expeoses and specific limits on the use of any unused tax loss.
Uorecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent tlat it has
become probable that future taxable profits will allow the defered tax asset to be recovered.

Deferted tax assets and liabilities ate measured at the tax rates that are er?ected to apply in the year when the
asset is realised or the liability is setded, based on tax mtes (and tax laws) that have beeo enacted or substantively
enacted at the reporting date. Deferred tax relating to items recognised outside statement of pro6t and loss is
recognised outside statement of p!o6t and loss (either in othet comprehensive income or in equity).

4.13 Cash and cash equivalents

Cash and cash equivalents compdse cash on hand, demand deposits and other short-term higNy )igud
investrnents that are readily convetible into knoum amounts of cash and which are subject to an insignificant risk
of changes in va.lue.

4.14 Employee benefite

Defwd nntibutiox plet
'Itre Company's contribution to provident 6lrrd is charged to the statement of profit and loss or inveotorized as a

part of real estate proiect under development, as the case may be. The Company's contributions towards
provideat fuod are deposited with the regiooal provident firnd comrnissioner under a defined conttibution plan
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Dtfred bneft platt
The Compaoy has unfi:nded gtatuity as defined benefit plao rvhere the amount that an employee *,ill receive on
tetirement is defined by reference to the employee's length of service and 6nal salary. The liability recognised io
the balance sheet fot defined benefit plans as t}re prcsent value of the de6ned benefit obligation 0)BO) at the
repoltirg date. Management estimates the DBO annually with t]rc assistance of independent actuades. Actuadal
gains/losses resulting &om re-measuteoeats of the liability arc induded in other compreheosive income.

Otkr hng-tcra enphye ber$tt
The Company also provides benefit of compensated absences to its employees which ate io the nanue of long -
term employee benefit plan, Liability in rcspect of compensated absences becoming due and expected to be
availed more tltan one yeat after the balance sheet date is estimated on the basis of an actuarial valuation
performed by an independent actuary using the proiected unit credit method as on the reporting dare. Actuatial
gains and Iosses arising ftom expedence adjustments and changes in actuadal assumptions are recorded in tfie
statement ofpro6t and loss in the year in which such gains or losses arise

S b o rt +emt e np h1 u b e nef t t
Short-term employee benefits compdse of employee costs such as salades, bonus etc. is recognDed on the basis
ofthe amount paid or payable for the period duting which services are rendered by the employee.

4.15 Provisions, contingent liabilities and contingent as6ets

Provisions are tecognized only when there is a plesent obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the repofting date. These estimates ate rcviewed at each
repottiag date and adjusted to reflect t}re cu.treot best estimates. Provisions are discounted to thel present valucs.
where the time value of money is material.

Contingent liability is disdosed for:
o Possible obligations which will be confirmed only by future events not wholly within the control of the

Company or
t Present obligations arising ftom past events where it is not probable that an outflow of resowces urill be

tequired to setde the obligation or a reliable estimate of the amount of fie obligation caonot be made.

Contingent assets ate neither recognized oor disclosed. However, when realiation of income is virtually certain,
related asset is recognized.

4.16 Eamings per ehare

Basic earnings pet share is calculated by divrding the net profn or loss for the period attdbutable to equiry
shareholden (after deducting attdbutable taxes) by the weighted avemge number of equity shares outstanding
dudng the period. The weighted average number of equity shares outstanding duting the period is adjusted for
events including a bonus issue.

Fot the pqpose of calculating diluted eamings per share, the net profit or loss fot the period attributable to equity
shareholders and the werghted average number of shares outstanding dwing the pedod are adjusted for the
effects of all dilutive poteotial equity shales.

4.17 Significant managemelrt iudgement and estimates in applyilrg accounting policies

The prepatatioo of the Company's frrancia.l statements requires management to make judgements, estimates and
assumptions that affect the reported amou{rts of revenues, expenses, assets and liabilities aod the related
disclosures.

5 ig,tif cant nanage rne n l judge ne nk
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Recognition of defened tax assets - The extent to \rhich deferred tax assets can be recosnized is based on an
assessment of the prcbability of the Company's futute taxable iocome againsr which the defeired rax assets can be
utilized.

Evaluation of indicators for impairment of assets - The evaluation of applicability of indicatots
impaitment of assets requircs assessment of severa.l external and intemal factors which could resqlt
deterioration of recoverable amount of the assets.

Recoverability of advances/receivables - At each balaace sheet date, based or histodcal default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Ptovisione - At each balance sheet date basis the managemeot judgment, chaages in facts aod legal aspects, the
Company assesses the requirement of provisioos against the outstanding conthgent liabilities. However, the
actual futurc outcome may be different from this iudgemeot.

Classification of leases - The Company entels into leasing arrangemedts fo! vadous ptemises. The assessment
(tncluding measurement) of the lease is based on sevelal factors, including but not limited to, traosfer of
ownership ofleased asset at end of lease tenn, lessee's option to extend/terminate etc. After the commencement
date, the Company reassesses the lease tetm if there is a s:gnificant event or change in circurnstances that is within
its conttol and affects its ability to exercise or not to exercise the option to extend ot to terminate.

Stg,ttfcanl e$irltahr

Revenue and inventories - The estimates arouod total budg€ted cost i.e. olrtcomes of undedfng consttuction
and service conftacts, which fiuther require assessments and iudgements to be made on changes in wotk scopes,
claims and other payments to the extent they are probable and they are capable of being reliably measwed. For
the Purpose of making estimates fo! claims, the Company used the available contiactual and historical
infomation. The estimates of the saleable area are also reviewed pedodically and effect of any changes in such
estimates is recognised in the period such changes are detetmined.

Useful lives of depteciable/amortisable assets - Management reviews its estimate of the useftrl lives of
depreciable/amortisable assets at each reponing date, based on the expected utility of the assets. Uncertainties in
these estimates telate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligatioo (DBO) - Managemeot's estimate of the DBO is based on a number of undedying
assumptions such as standard rates ofinflation, mortality, discount rate aod anticrpation of futute salary incteases.
Variation in these assumptioos may significandy impact the DBO amount and the annual de6ned benefit
exPenses.

Fait value measruemetts - Management applies valuation techniques to determine the fai value of Enancial
instnrments (where active malket quotes are not avai.lable). This involves developing estimates and assumptions
consistent with how market oarticioaots would orice the instrument.

of
io

(Thir qae har bun in*nnouQ blt b/a*)
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Note - ,10

Capital management

The Company's objectives when managing capital are to:
. To ensure company's ability to continue as a going concern, and

r To provide adequate retun to shaleholders

Management assesses the capital requiremeots in otder to maintain an efficient overall financing structute. The Company

rnanages the capital strucnue and makes adjustments to it in the light of changes in economic conditions and the risk

characteristics of the undedfng assets. The Company manages its capital tequirements by overeeing the follo*'tng
lauos -

Debt eouitv tatio io lakhs

Particulate 3lMalch ?.021 31 March 2020

Net debt
Total equity

74JU;79
155 331.1'7

131,199.59

140,238.68

Net debt to equitv ratio 0.09 o.94

-N"t d.bt = aa"-.".""t borrowing + curreat bortov'ing * current matudties of non-current borrourings - cash and

cash equivalent (includiog baok deposits and other liquid secudties)

Note - 41

Related party ft ansactions

Relatiooship

i) Rdated pttiet exerciiag cottnt

Holding Company

ii) Othor relattd panie.x*

Fellow subsidiaries

Joint Ventute of Holding ComPany

Name of the telated paties

Indiabulls Real Estate Limited

Lucina Land Developmeot Limited

Indiabulls Constructions Limited

Indiabr:lls Real Estate Company Private Limited (till 25 September

2019)

Indiabulls Properties Private Limited (tiu 25 September 2019)

Mr. MehulJohnson (From 31 December 2020)

Mr. Vishal Gaurishankar Damani fX&ole-Time Director)

(till 31 December 2020)

Nft. Gubans Strgh fX/hole-Time Director)

Key manag€ment Personnel

* With whom transactions have been made during the year/ple11ous yea!

(i) Statement of tranaaction:

in lakhs

Particulate 37March 2021 3lMatch 2020

Managerial remuneration
285.68\ft. Vahal Gautishankar Damani

lvlr. Gutbans Singh 357 .98 624.32

N{r Mehul Johoson
72.37

Post-employment benefits - compensated absences

Mr. Vishal Gaurishanl<ar Damani 6.14

\{r. Gurbans Srngh
1.59
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Post-employmelt benefite - gratuity
Mr. \4shal Gaudshaoka Damani 1.65

Mr, Gutbans Stngh o.51

Salary advance received back (net)
Mr. MehulJohnson 22.61

other thar

Inter-corpotatc loans given
received back

Interest expense on compulsotily
convertible debentuf e6

Indiabulls Real Estate Company

Private Limited

Indiabulls Real Estate Compaoy

Private Limited

Particulars

3l Match ?-021 31 Match 2020

Holding
Company

Fellow
subsidiary

Joint
venture of
holding

company

Holding
Company

Fellow
subsidiary

Joint
ventuie of
holding

comPany

Deprcciation on right ofuse asset

Indiabulls Real Estate Company

Private Limited

404.03

Maintenance chatgesi
Indiabulls Real Estate Company

Pdvate Limited

46.70

Civil constuction charges*

Indiabulls Consttuctions Limited 54.72

Expenses paid on behalf of
I-ucina Land Developmedt Lirnited 2.14

Advances teceived back

Indiabulls Consttuctior$ Limited 30,000,00

* exchding taxer
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(ii) Statement of balances outstanding:

Disdosues in respect of ttansactions with identified related paties are given only for such pedod dudng which such
relatiooships existed.

Note - 42
Contingent liabilities and commitxnents

i) Contingent liabilities

4 demand for tax deducted at source in lalds
Paniculars 3lMatch 2027 31 March 2020

Assessment year 2017-18 722.7 5 122.7 5
Assessment year 2018-19 10.64 1,0,64

in lakhs
Patticulars 3lMttch 2021 31 March 2020

Post-employment benefits - gratuity
\fr. Vishal Gautishaokar Damani 16.49
Mr. Gurbans Srngh 19.88 19.60
Ml. Mehul Johnson 17.65
Post-employm€nt beaefits - compensated absences
VIr. \4shal Gaudshankar Damani 23.55
Mr. Gurbans Singh 30.07 53.51
It4r. Mehul Johnson 17.18
Salary Advance Given
N&. Mehul Johnson 112.90

Statement of Maximum balance the in lakhe

Patticulats
31 Match 2021 3l Match 2020

Holding
Company

Fellow
subsidiary

Holding
Company

Fellow
subsidiary

Advances given
Indiabulls Construction Limited 30,000.00
Inter-corpotate loans taken
Indiabulls Real Estate Limited 114,400.00 97,446.00
Inter-corporate loans given
Indiabulls Construction Lirnited 83,000.00 238,282.00



Indiabulls Infraestate Limited
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The Company has received a demand ftom the income-tax departrnent for fnancial year 2016-17 arrd 2017 -1,8 on
account of short deduction of tax deducted at sowce. The Company has 6led an appea.l in Comrnissioner of Income
Tax - Appeals against the demand for respective year.

b) During the ptevious year, Company has received demand of ? 42.23lakhs for finaqcial yeat 2017 -18 from Joint
Commissioner of State Taxes, Mumbai for additional Valued Added Tax (VAT) credit claimed by the Company on
wotk-in-progress as at 30 July 2017 while filing GST Trans-1 retum, for which Compaoy has filed an appeal.

Legal Case:

The Company is subject to legal ptoceedings and claims, vrhich have adsen in the otdinary coutse of business. The
Compaoy's Managemedt teasonably expects tlat tlese legal actions, when ultimately conduded and detetmined, will not
have a matedal and advene effect on the Company's results ofoperatioos or finaocial condirion.

Note - 43
Employee benefits

Defi ned contribution plan
The Company has made { 19.83 lakhs (31 March 2o2o - < 24.20lakhs) conttibution in respect of provident 6:nd and
othe! funds.

Defined Benefit Plan
The Company has the following Defined Benefit Plans:
r Gratuity (Unfunded)
. Compensated absences (Jnfunded)

Risks associated u/ith plan ptovisions

Discouot late risk Reduction in discount rate in subsequent valuations caq incre"." the pl"rrt liabilitv.
Mortality risk Acnral death & liability cases proving lowet or higher ttran assumed in the valuation

can impact the liabiiities.
Sa.lary risk Actual salary increase will increase the Plan's liability. Increase in salary increase r,rte

assumption in futwe valuations will also increase the liabfity.
With&awal dsk Actual withdrawals proving higher or lower than assurned with&awals and chaoeejf

withdrawal rates at subsequent valuations can irnpact Plan's liability.

Compeasated abseaces
The leave obligations cover the Company's liabiJity fot sick and earned leaves. The amount of provisioo of { 29.99
Iakhs (31 Match 2020 - { 2.32 lak}r$ is plesented as cufieot, since the Company does not have an uncooditional nght to
defer setdement for any of these obligations. However, based oo past experience, the Company does not expect all
emPloyees to take the firll amorurt of accrued leave or require payment v/ithin the next 12 mooths, therefore based on
the independent actuadal report, only a cetain amount of provision has been piesented as crutent and rerrarulg as
non-curent. The wejghted average duration of the defined bene6t obligation is 15.18 years (31 Match 202O: 14.tK> yeat).

Actuarial ln
3lMatch ?i2l 3TMarch 2020

Actuarial gain arishg from change in demographic assumption (0.06)

Actuarial loss arising from change in Enancial assumption 0.68 5.96

Actuadal (garn)/loss atising from experience adtustrnent (68.e8) (15.74)

Amouat recognised iD the statement ofDrofil and los6 iE as under: in lakhs
31 Match 2021 31 March 2020

Service cost 6.52 1,1,.42

Ner interest cost 8.41 8.50

Actuarial (gain)/loss on obligation (68.30) (e.84)

Expense recognized in the statement ofptofit and loss 53.39 10.08
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Summary of sigaificant accounting policies and other explanatory information to the financial stateEents fot
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Movement in the in the balance sheet is as urde!: in lakhs
3lIl''!'arc}r 2021 3l l[{'alch 2.020

Present value of defiaed benefit obligation at the begining of the year 120.30 110.22

Current service cost 6.52 11.42

Interest cost 8.41 8.50

Acquisidon adjustment

Actuarial (garn)/loss on obligation (68.30) (e 84)

Ptesent value ofdefned benefit obligation at the end ofthe year 66.93 120.30

Bifurcation ofproiected benefit obhgation at the end of th. y.^t - c,rtt.ot .od ooo-"t*tt
31 March 2021 3l]0[arch2020

a) Cutrent liabiliw (amouot due within one year) 29.99 2.32

b) Non - cutrent liability (amount due over one yeat) 36.94 117.98

Total projected benefit obligation at the end of the yeat 66.93 120.30

For deteimination of the liabitiw of the ComDanv. the following actuari al assuoDtions were used:

Patticulars Conpensated absences

31 March 21 31 March 20

Discount rate 6.83% 6.99%

Salary escalation nte 5s0% 5.5U

Mortality table

Indian Assued

Lives Mortality
(2012 -14)

Indian Assuted

Lives Mortality

(2012 -14)

As the company does not have any plan assets, the movement of prcsent value of defioed benefit obligtion and fail

value of plan assets has not been Presented.

These assumptioos urete developed by management with the assistance of independent actuatial apptaisels Discouat

factors are d;lmined close to each year-endiy teference to govedulent bonds of relevant economic malkets tnd that

have terms to matlrIlty appronmating to the terms of the telated obligtion. other assumptions are based on

management's historical expetience.

ofDefined Benefit in lakhs

Year 3l l[/'atch ?-021 Year 3lMztch 2020

a) Apnl2A21 -Mttch 2022 29.98 Aprl 2O20 -Mtch2021 2.38

b) Apttl2022 - Maxch 2023 1.61 Apdl 2021 - Mtch 2022 59.04

c) Aonl 2023 -Match 2024 0.62 Aptrl2022 - March 2O21 1.19

d) Aptil2024 -Mrtch 2025 0.62 Aprl 2O23 -March2o24 t.)z

e) April2025 -March 2026 0.61 April 2024 - Match 2025 1.39

0 Apttl2O26 -March202'7 0.5'7 Aptl2025 - Match 2026 1.50

April 2027 onwatds 32.90 April 2026 oowatds 730;79

far rornnensated absences in lakhs

37March202l 3l Match 2020

Impact ofthe chang. ilr qscglr 3E
PreJ;;rt* tf 

"bttg"tt 
n at the end of the yeal 66.93 1,20.30

4 Impact due to increase of 0.50 7o (2.07) (4.23)

b) Impact due to decrease of 0.50 7o 2.20 4.4'7

Impact ofthe change in salaly increase

Pt"rertt ,trl* of obligtion at the end of t}le yeat 66.93 120.30

4 Impact due to increase of 0.50 7o 2.23 4.53
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b) I lmpact due to dectease of0 50 ojlo (210) | (4.21)

sensitivities due to mortality and withdrawal are not matedal and hence impact of change not calculated.

Gnniry
Ttre Corapany provides for gratuity for employees in India as pe! the Payment of Gratuity Act' 1972 Employees who

"re 
ir, .o'lrtinllo* service iot a period of 5 yean are eligible fot granrity The amount of granrity 

-payable 
on

retirement/tetminatioo is the employee's last dra\rn basic salary per month computed proportionately fot-15 days salary

multiplied for the nrrmber of years of s".oi.". Gratuity plao is a oon-funded plan. The weighted average duration of the

de6ned benefit obligation is 15.18 yeats (31 March 202O: 14 46 yeats)'

Actuarial in lakhs
3lMarch 2027 3lM^tch ?,0m

A.tu"riu\ gah 
".itLng 

from change in demographic assurnprion (0.06)

,t.tn"tirliot. 
"tisittg 

from change in financial assumption 1.61 8.80

Actuarial (gain)/loss arising ftom expetience adjustment (31.03) (1.3e)

Actuadal loss tecognized in the othet comptehensive income (29.42) 7.35

Amount iecosnised in the statement of Drofit alrd loss is as undet: in lakhs

3lM?trch202l 31 March 2020

Service cost

Interest cost

11.36

8.60

14.51

8.78

Expense tecognized in the statement of profrt and loss 19.96 23.35

Mnvemenl in the i'l dre balance sheet is as undei! in lakhs
3lMatch 2021 3TMatch 2020

Pt"."ot .r"lo" of d"6oed beneEt obligation at the beginring of the year

Acquisition adjustment

Iqtelest cost

Current service cost

Benefits paid

Total acruanal loss on obligation

122.9'l

8.60

11.36

(6.84)

(2e.41)

113.94

8.78

74.57

Ql.67)
7.34

P..".ot u"lu. ofd"fined bencfit obligation at the €nd ofthe year 106.66 722.96

Ricr*atinn nfnroiected ttenefit oblisation at tle end of the Yeat in crrrient and non-current (\ rn raKns

3lMatch ?-021 31 March 2020

a) Cureot liability (amount due q'ithin one yeer) 24.41 4.86

b) Nott - c-utt"ttt li"bil.ity (amount due over one veal) 82.25 118.10

fot"l proi""t a U.nefit obligation at the etrd ofthe f-eat 106.65 122.96

used;E^. ,t-aal.minari^n nf the liatrilitv of the companv. the following actuarial assumptions were

Particulars
G!atuity

3lMarch 2027 31l,['Iarch2020

Discount rate
6.83% 6.99%

Salary escalation rate 5.50% 5.50%

Indian Assuted Lives

Ivlo(ality (2012 -14)Nlortality table
lndian Assured Lives

N{ortality (2012 -la)

AstlreCompanydoesnothaveanyPlanassets'themovemeotofplesentvalueofdefinedbeltefltobligationandfail
value of plan assets has not been presenled'

TheseassumptionsweredevelopedbymanagemeAtwiththeassistanceofindependentactuarialappraise,rs.Discount
factors ate deterrnined close to each yiat-endiy teference to goverirnent bonds tf relevant ecooomic markets and that
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have terms to marurity approximating to the tems of the telated obligation. other assumptions are based on

management's historical expetience.

of Defined Benefit in lakhs

Yeat 31 March 2021 Yeat 3lMatch2020

")
Apr:12027 -Match 2022 24.4'I Aotl2020 -Maxch2O2l 5.00

DI Aod 2022 -March2O23 1.43 Aonl2021 -Match 2022 23.01

c) Aonl 2023 -Match 2024 Apttl2022 - Matcb 2O23 1.93

Lpnl2024 - Match 2025 1.46 Aprl,2O23 - Match 2024 2;t2

e) Apttl 2025 - Match 2026 1.44 Apil.2024 - Match 2025 2.25

0 Apnl2026 - March 2021 1.30 Aptrl2025 -Matcb 2027

s) April 2027 onwards 75.15 April 2026 onwatds 195.s0

in lakha

ce imoact of change not calculated

Sensitivities as to tat" of irrflrtiorr, ,at" ofincrease of pensions in payment, rate of incteiase ofpensions before tetitement

and life expectancy are not applicable being a lump sum benefit on tefiiement'

Note - ,14

Segmett tePotting
The Company's plimary busmess segment is leflected based on ptincrpal business activities carried oo by the Company

i.e. development of teal estate p!oie;-"od ,u o,t 
", 

."tut"a 
".ti.iti",, 

*hi.h ". 
per Ind AS 108 on 'Op-eratng segm:f,r:s'

i. .on.ld"^."a to be the only ,eportable business segment The Compaoy dedves its maior tevenues ftom construcion

and development of teal estate projects aod it' t"tio-"" are widesp'ead The Company is operating in India which is

considered as a siagle geograPhical segment

Note - 45

i.*n"itl"tion of Uabilities arising ftom financing activities Purcuant to Ind AS ? - Cash flows

Impact of the
Ftesent value of obligation at the end of the

due to increase of 0.50 7o

due to decrease of 0.50 7o

ofthe change in salary inclease

Pr"eeDt nalu" of obligation at the end of the

due to inctease of0.50 7o

Impact due to dectease of 0.50 o/o

The changee in the Courpany's botrowings adsing ftom financing activities cao be classified asJollows:

Net debt as at 1 fu19 includine htetest accrued

Pro..ad. f.o- *trant and non-cucent

of cutrent and non-current

Net debt as at 3l Match mm
Proceeds ftom cu.rent and non-cunenl

of cutreot and non-c"nent

Net d"bt .s at 3l M ^rc!ry



in lakhs

Paniculats Amoutrt

Lease liabilities as at 1 April 2019 (cuffent aod non-curent) 2,594.20

Inteiest on lease liabilities 245.26

Pavment of lease liabilities (848.01L

Lar. li"biliti." 
"" 

at 31 Match 2020 (cu$ent and non-curent) 7,99r.45

Interest on lease Iiabilities 67.06

Pavrnent of lease liabilities
(311.80)

De-recognition of leale cotrtracts 17 46.71

Leaee li.bilitie" as at 31 March 2021 (cunent and non-cufient)

Indiabulls Inftaestate LiDited
Summary of significant accounting policies and other explanatory information to the trnancial statementa fot

the year ended 31 M 
^rch 

mzl

B. Thc chaoges in the Company's lease liabilities atising from financing activities car be classifiedss follow6:

6r",p,;)#

Note - ,16

Dudng the previous year, the company had entered into deEnitive transactton agteement and had_sold_one of the

comm"e.cial 
"r."t/d.rr"lopoeot. 

at Mumbai to one of the entit-v controlled by the Blackstone Gloup Inc. (?urchaset)

fot a consideration of 167,500.00 lakhs. Part of this consideration had been settled by tnnsfening existing liability

pertafilr,g to debentutes of { 45,815.06 lakhs. Additionally, acctued liabfity of { 36,000 00- lakhs Pertaining to

;;t;:* expenses has also been extinguished in connection wit! this tnnsaction. Accordingly, the company had

i.."-gr*.a ,"l"lt d .".,"rr.r" of { 103,500.0i0 lakhs and charged off the inventory < 81 ,287.51 lakhs in tespect of said

commelcizl asset/develoPment.

Note - 47
Th"p",,d"*.ofCotooavins(co\4D-19)hascausedrrnprecedentedhavoctotheeconomicactivitydlatorrndtlre
clobe. the complete lock do*., "r-ourr..i 

on 24 March 
'ZOZO 

Uy tSr" Government of India brought the u'heds of

".ooo-r. ^.,irri 
y to a gdoding halt. The opetations are slowly aod gradually tesuminq -q *P":ttl to reach pre -

CO\rID 19 level in due course of time. 'Dre to-p"oy i, continuously 
"and 

closely obsewing the unfolding situation and

u/ill cootioue to do ,o. tt 
" 

co-proy ias .orr.id"i"d th" possible impact of co\4D-19 in prepadng the financial results

includine the recoverable value oi its assets and its liquidity position tased on intemal and extemal information up to the

date of approrzl of these Erraocial results.

Note - 48

The Indian Padiameot has approved the code on Social security, 2020 which would impact the contdtutioos by the

io-p"rry .o*"ra. provideniiud 
"rrJ 

Gr"t ty. Th" Mioirt y oi Labo,u and Employment has released dnft rules for

the Code on Social Security, 2020 on November 13, 2020, arrd has invited suggestions ftom stake. holders which ate

rrrrd". 
""ti.r" 

considetarion !y the Ministry Based on an initial assessment by the Company' t\ a{ditional irrrpact on

provtdent Fund conttibutions by tn-o*p"rry is not expected to be material, whereas, dre likely additional impact on

Gtatuity liability/ cont ibutions iy th. Coi,pioy could be mate'ial The Company- will complete their evaluauon once

the subject nrles ate notified -a -iu gr"" 
"ipr;priate 

impact. ijr. the finaocial results in the period in which, the code

u""or,'J, 
"rr""tl"" "nd 

t1'e related n:les-to determine the financial impact are published
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Note - 49

Previous yeat oumbers bave been tegrouped/ reclassified wherevet consideted necessary'
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