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INDEPENDENT AUDITOR’S REPORT

To the Members of Indiabulls Housing And Land Development Limired
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Indiabulls Housing And Land Development
Limited (“the Company™), which comprise the balance sheet as at 31 March 2023, and the Statement of
Profit and Loss (including Other Comprehensive Income), Statement of Changes 1n Lquty and

Statement of Cash Flows for the year then ended, and notes to the financial statements, mcluding a

summary of significant accounting policies and other explanatory information (hereinafter referred to as

"the financial statements").
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of the Company as at 31 March 2023, its Profit and total comprehensive

income, changes in equity and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
143(10) of the Companies Act, 2013, Our responsibilities under those Standards ar
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Frhics ssued by the Instirure of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereund
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fnformation Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not

include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not CXPLEss any
form of assurance conclusion thereon.

In connection with owr audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is mate dly inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears o be materially
misstated.

If, based on the work we have performed on the other information obtained prior o the date of this
auditor’s report, we conclude that there 1s 2 material misstaternent of this other mnformation, we are
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors i ponsible for the matter 1 section 13

respect to the prep
pe ,A.tous financial performance, total comprehensive ince
Company in accordance with the accounting principles g
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estumates that are reasonable and prudent; and design, 1mpiwnemm1«m and maimntenance of adequate
internal financial controls, that were operating tff{:ctiw.i\— tor ensuring the accuracy
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and ace free from matertal misstatement, whether due to {raud or error,

.

aration of these financial statements that give a true and faix view of the financial

- M - . . abn v
e, changes in equity and cash flows of the
nerally accepted in ladia. This responsibihiy

and completeness of

[n preparing the financial statements, management is tesponsible for assessing the Company’s ability 1o
continue as a going concern, disclosing, as applicable, matrers related to going concern and using the

going concern basis of accounting unless management cither intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.
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Those Board of Directors are also responsible for overseeing the Company’s financial reporring process.

Auditor’s Responsibilities for the Audit of the Financial Statements
as 2 whole are

are to abtain reasons irance about whether

Our objectives

ssue an auditor’s report that

aterment, wncrh(zr due to fraud or er

free from material mis

mcludes our opinion. Reasonable assurance is 4 high level of assurance, but s not a rantec that an
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ucted 111 accc ’ vs detect a matertal risstatement wher exists.
Misstatements can arise from f{raud or error and are considered material if, mdividually the
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As part of an audit in accordance with SAs, we exercise professional judement and mamntain professional
! i

scepuasm throughout the audit. We also:

i

»  Identfy and assess the risks of material musstatement of the financial staternents, wherher due to fraud

or error, design and perform audit p.s:ou:dums responsive to those nsks, and obrain audit ¢ that
18 sufficient and appropriate to provide a basis for our opinion. The risk of not derecting 4 material
£

1

misstatement resulting from fraud is ":‘ziﬂ'inex than for one resulting from error, as fraud may mvolve
fe) [l E

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

> Obiain an understanding of internal control re dit w order to design audit procedures

Y1) of the Ac

, we are also respousible

that are appropriate in the circumstances. Under se ,
for c*xpi'e«ingg our opinion on whether the company has adequate nternal financial controls svstem m
place and the operating effectiveness of such conirols,
* Evaluate the appropriateness of accounting policies used and the reasonableness of accounung
estimates and related disclosures made by management

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to conunue as a going concern, IF
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are madequate, to modify
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manner that achieves fair prese

We communicate with those ¢ charged with governance regarding, among other marters, the planned scope

and timing of the audit and szzjn,iimm audit findings, including any significant deficiencies in internal

control that we identify during our audit.

1

We also pmvide those charged with governance with a statement that we have ¢ omphed with relevant

>thical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, relared
safeguards.

Report on Other Legal and Regulatory Requirements
v the (icmmi

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”™

\ :
Government of India in terms of sub-section (11) of section 143 of the Act, we give it the “Annexure A,
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent a ppli ‘

have sought and obrained

and belief were nec

ssary for thc’: purposes of our audit.
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The Balance

Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

od under Section 133 of

3
(J,

) In our opinion, the aforesaid financial statements comply with Tnd AS specifl
the Act.
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ived from the direc
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Act

On the basis of

FOm

ith respect to the adequacy of the internal financial controls with reference to financial statements of

the Company and the operating effectiveness of such conuols, refer 10 our separate Report m
‘Annexure B Qur report expresses an unmodified opinion on the adequacy and  operatine
[ 1 [ &

effectivencss of the Company’s internal financial controls over financial rEpOITng,

(g) With respect to the other matters to be included in the Audiror’s Report in accordance with Rule 11 of
2 I i

the Companies (Audit and Auditors) Rules, 2014, in our opnion and to the best of our information
and according to the explanations given to us:

. The Company does not have any pending litigations which would impact its financial POSILON.

. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2023,
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have been advanced or ]Hmzcd or invested

or kind of funds) by the

ar FE)Z\IC premiun or any other SOULCes

mpany to or in any other person or entity, mthu;mg mse*% entty (“Intermediar d’h}“ the

understanding, whether recorded in writng or otherwise, that the lrl‘czmufidra‘ shall, whether,

directly or indirectly entities identified in any manner whatsoever

lend or invest in other PErsons «

b\ or on behalf of the C company (“Ulumate Beneficiares’ ) or provide any guarantee, seCurity ot
the like on behalf of the Ultimate Beneficiaries;

(LY The Management has represented, that, to the best of irs knowledge and belief, no funds

{(which are material either individually or in the a gate) have been recerved by the Company

from any person or entity, including foreign entity (“F ux*dmg Parties”), with the undersranding,

whether recorded in writing or otherwise, that the Company shall, whether, directly or indirec tly,

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
. .

the Funding Party (“Ultimate Beneficiar ies”) or provide any guarante
behalf of the Ultimate Beneficiaries;

uty or the like on

(¢) Based on the audit procedures that have been considered reasonable and zzpp;(mr*mc i the

1
oy
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circumstances, nothing has come to our notice thm‘ has caused us ro

1) and (

representations under sub «clausc of Rule cas provided under

contam any material miss
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(h) With respect to the matter to be included in the Audiror's Report i accor

:A‘_/ { f)‘

e requiraments

of section 19 of the Act, as amended:

In our opinion and to the best of our information and acce ording o the explanations given to us, the

Company did not pay any remuneration to its Directors durmg the year.

For Agarwal Prakash & Co.

Chartered Accountants

Fum’s Registration No.: (

NEZ

Neha Kumari

Partner
Membership No. 310642
UDIN: 23310642BHAZY Y6504

Place: Dethi
Date: 27 May 2023



Annexure A 1o the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Leport to the members of the

Company on the financial statements for the year ended 31 March 2023, based on the audit procedures

performed for the purpose of reporting a true and fair view on the financial statements of the Company

and taking into consideration the information and explanations given to us and the books of account and
& 15

ot

other records examined by us in the normal course of audit, and to the best of our knowledge and be

we report that:

(1) {a to d) The Company has no Property
assers) and intangible assets during the year. Accordingly, clauses 3¢
Order is aot applicable.

Plant and Equipment (including Right of use
5] the

te 3((d) o

{e) According to the information, explanaton and representation provided to us and based
on verification carried out by us, there are no proceedings nirated or pending against the

Company for holding any benami property under the Prohibition of Benamu Property

Transactions Act, 1988 and rules made thereunder,

cording to the information, explanation and representation provided 1o us and based

on verification carried out by us, the company has not been sanctioned working capital limits

\
in excess of five crore rupees, in agoregare. from banks or financial institutions on the hasis
i 2 T
o I

of security of current ¢ ) of the Order 15 not applicable.
y J Pl

According to the information, explanation and representation provided to us and based on
verification carried out by us, during the year, the company has not made any investments 1n

or has not provided any guarantee or securtty or has not granted 3 dvances 1 the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Parmerships or

any other partes, Accordingly, clause 3 (i) (a) to () of the Order is not applicable.

(1v) myg to the mformartion, explanation
i ied out by us, the an
mparies Act stments made, and
tees and security provided by
(v According to the informatdon, explanation and representation provided 1o us and based on
verification carried out by us, the Company has not accepted deposits or deemed deposits to
which the directives issued by the Reserve Bank of India and the provisions of Secrions 73 to
76 of the Act and the rules framed there under, are applicable. Accordingly, reporting under
para 3(v) is uot applicable.
(vi) To the best of our knowledge and as explained to us, the Central Government has not

specified the maintenance of cost records under sub-section (1) of Section 148 of the Act, m

respect of Company's products / services. Accordingly, clause 3(vi) of the Order is not

applicable.

svident fund, employees’

(a) Undisputed statutory dues including Goods and Services Tax, P

state insurance, income-tax, sales-tax, secvice tax, duty of customs, duty of excise, value
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(v} According to the information and pr‘ﬁzmuum grven to us and the records of the C ompany
examined b‘.’ us, there ate no transactions in the books of account that has been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961(43 of 1961), that has not been recorded in the books of aceount.
{ix) ) i I ds of Company 1 b he information and
(ix) () According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in the repayment of loans or
borrowings and interest thereon payable to any banks and other lenders. The Company does
10t have any borrowings from financial institutions or government.
s 10 ton and explanations given 1o us ar o audi
dures, the Company has not fi)(\cm de LW bank or {nancial
i ernment or gov
4
lananons given o us and oo the basis of our audi
thc (.’)mp;«'fvfr has not obtained any term lo; i of the
er 15 not applicable.
(d) According ro the information and explanations gven to us, and the procedures
pertormed by us, and on an overall examination of the financial statements of the company,
we report that no funds rased on short-term basis have been used for long-term purposes by
the company.

) According to the information and explanations given the pm{,‘cdm‘cis
performed by us, the Company has not taken any fur son on
account of or to meet the obligations of its subsidiar es At
2013, Accordingly, clause 3(x)(e) of the Order is not appleabl

) According to the mnformation and explanations given to us, and the proc
by us, the Company has not raised loans during thc vear on pledge of securities held 1 s
subsidiaries as defined under the Companies Act, 2013, \u uidinox , clause 3(x)(f) of the
Order is not applicable.
(x) (a) According to the information, explanation and representation provided to us and based

on verification carried out by us, the Company has not raised monevs by way of initial public
offer or further public offer (including debt instruments) during the year. Accordingly, clause
3(x)(a) of the Order is not applicable.

(b) According to the information, explanation and representation provided to us and based
on verification carried out by us, during the vear, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order s not applicable.
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_ompany or on the Cor sany, noticed or reported r the vear, nor
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> by 1 hu ;\Iimzzguzm‘it.

Hm n lz.fuﬂw fof any such ¢

(b) No report under sub-section (12) of section 143 of the (‘umpqni@ Act has been filed in
Form ADT-4 as prescribed under rule 13 of € ompantes {Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of Yhi% report.

(¢) According to the information and explanations given to us, and the procedures
performed by us, there are no whistle-blower cc smplaints recewved by the Company during
the year.

The Company s not a Nidhi Company. Accordingly, clause 3(xit) of the Order 15 not

apphcable.

According to the mformation and explanations given to us, and the procedures performed by
and 188 of the Companies Act, 2013 with
tails of refated party
witts as required by the npphcwlv

us, the Company is in ompliance with Section 17

“tions with the related pa wrties and the de

respect to applicable all transac 1
wns have been disclosed in rthe financial stater

[ransac

Indian accow iting standards.

/ Ten ryrrem
.\»E; 11 Our (3%.2,&?};(}“ z

audit

The C umpfn did not have an mternal audit

Accordingly, clause 3(xiv) of the Order is not applicable.

According to the information, explanation and representation provided to us and based on
verification carried out by us, during the year, the Company has not entered into any non-
ash transactions with its ,,).rcc;wm or persons connected with its directors. and hence

provisions of section 192 of the (,ﬁompﬂmm Act, .?.U‘i 3 are not applicable two the Company,

ion 45-1A of the Reserve Bank

of ’md;a /\( g, 1934 se 305 J of the Order s not applicable

(b) The Company s not requited 1o be rey

of India

Accordingly, clause 3(

s not a Core Investment C ompany

) The Compa )
made by the Reserve Bank of India. Accordingly, clause 3(xvil(c) of the Order s not

applicable.

(d) According to the information and explanations provided to us during the course of andit,
the Group « doe% not have any CIC. Accordingly, the requirements of clause 3xvi){d) are not

applicable.

[he Company has not incurred cash losses in the current financial vear 2022-23 and
cash losses of Rs. 59.01 hundred during imme diately preceding financial vear.
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ageing and expected dates of realization of financial assets and

the information and explanations given to us and

i
i
1
i

g the financia
statements, our Tmowie&gc of the Board of Directors and management plans and based

payment of financial labilities, other information accompanyin

on our examination of the evidence supporting the assumptions, nothing has come 1o
our attention, which causes us to believe that

material uncertamney exists as on the
date of the audit npolr that the Company is not capable of meeting its liabilities
existng at the date of balance sheet as and when they fa
vear from the balance sheet date. We,

due within a period of one
however, stare th(u his 1s not an assurance as to
the future viability of the C ~ompany. We further state that our teporting 1s based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one vear from the balance
sheet date, will get discharged by thc Company as and when they fall due.

(xx)  The Section 135 of the Companies Act, 2013 with regards to Corporate Social
Responsibility are not applicable to the C ompany. Accordingly, clause 3(xx) of the Order
is not applicable.

For Agarwal Prakash & Co.

MNeha Kumari
Partner
Membersl
UDIN:

Place: Delhi
Date: 27 May .

Annexure B to the Independent Auditor's Report
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Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (*the Act’)

We have audited the internal financial controls with reference to financial statements of Indiabulls
Housing And Land Development Limited (‘the Company’) as of 31 March 2023 in conjunction with our
audit of the financial statements of the Company for the year ended on that dare,

Management’s Responsibility for Internal Financial Controls
The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAT™). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effecuvely for ensuring the
orderly and efficient conduct of the Company’s business, wichuding adherence o ¢ ~ompany’s policies, the
safeguarding of irs assets, the prevention and detection of frauds and errors, the

completeness of the accounti ation of reliable financial in

iy

¢ records, and the thmely pre

i

d under the Act,

wnternal financial controls with reference to

y opinion on the Compan
financial statements based on our audir. We conducted our audit in accordance with the Guidanc

ibed under section 1-

and the Standards on Auditing
Act, to the extent applicabl
Internal Financial Controls and both, issued by ICAL Those
that we comply with ethical requirements and plan and perform the audit to obrain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

ssued by ICAT and deerned o be presc

e to an audit of internal financial controls, both applicable o
Standards and the Guidance

Cur audit tnvolves performing procedures to obtain audit evidence al

financial control system with reference to financial starerments and th

of internal financial controls with reference to bnancial starements included obtal

“y

Of

ernal financial contols with reference o financtal sratements, the sk that a materal

weakness exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditors judgement, including the
i %ﬁ fwl

assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference o financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements
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$ dmr (1) pertain to Yl"l& maintenance of records Ju(z mn reasonable
uﬂuj the transactions and dispositions of the assets of the Company;

proce etatl, acc

2) provide reasonable assurance

that transactions are recorded as ne cessary to permit preparation of financial statements in accordance
with generally accepted accoun Intng princ plc > and that receipts and expenditures of the Company are
being made rml\ in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of un authorsed acquisition, use, or
disposition of the C ompany'’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
mdudmg the possibility of collusion or improper management override of controls, matertal
misstatements due to error or fraud may occur and not be dcteued Also, projections of any evaluation of
the mtumf financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements m 1y become inadequate
ixmuse of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

controls with

la our opinion, mater

‘Z”f“T‘?t‘L"*«‘ s‘x 156 k}

s, 1
reference 1o financial statements and such internal financial contr reference to Fnancial

tatements were operating effectively as at 31 March 2023, based on the internal financial controls with
g 3

atements c:ritcriat es }bha wd by the

reference to financial s
,

com ;mm‘:m; of internal control

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: 0

e
NS

Neha Kumari
Parmer

Membership No. 310642
UDIN: 23310042BHAZY Y6504

Place: Delln
Date: 27 May 2023



INDIABULLS HOUSING AND LAND DEVELOPMENT LIMITED

ANl amount in € hundred, unless vtherwise stared

Statement of profit and foss for the Year ended 31 March

Note 2023 2022
Revenue
Other mcome 7 118.00 -
Total of Revenue o 118,00 N -
Expenses
Other expenses 8 - 59.00
Total of Expenses - 59.00
Profit/ (loss) before tax 118.00 (59.00)
Tax expenses 9
Cusrent @ax - -
Dreferred tax charge/ (credi)) - .
Profit/ (loss) after tax 118.00 (59.00)

Other comprebensive income
A (f) Irems that will not be reclas

d to profir ol

TN
e (e

y fed 1o profic
(i} Income wx relating 1o iterms that will be e

Total other comprehen

ed to profit ocloss

sive income net of tax

Total comprehensive income for the year o 11800

Earnings per equity share ]
ity share of par value T 10/~ ¢

i
Diluted )

Sumamary of significant accounting policies 4
The accompanying notes form an integral part of the financial statements.

This is the statement of profit and loss referred to in our report of even date
For Agarwal Prakash & Co, For and on behalf of the Board of Dirgctoss. |
. /

Cx

, S AU A\
i/Bil\% /im = J} 1; *{,»" J

RajeeV Prabhakar Pitkar Yoétilimd{cp Lala
Director Director
[DIN: 02205946] [DIN: 07478900]

Neha Kumart
Partner

Place: Delhi
Date: 27 May 2023



INDIABULLS HOUSING AND LAND DEVELOPMENT LIMITED

All amount in € hundred, valess otherwise stated

Siatement of Cash Flows for the Year ended 31 March

2023 2022

A. Cash flow from operating activities:

Preofit/{ Loss) before income tax for the year 118.00 (39.00%
Adjustments to reconcile net profit/ {(loss) 1o net cash provided by operating actvities:

Balances Written Back (118.00) -
Operating profit/ (loss) before working capital changes and other adjustments - (59.00)
Change in operating assets and liabilities

-Increase/{ Decrease) in other financial labilities, other habilities and provisions - 59.00
Cash generated from / (used in) operating activities - -

Income tax (paid) / refund received, net . .

Net cash generated from / (used in) operating activities - -

B. Cash flow from investing activities:

Interest received on fixed deposit receipts -

Net cash generated from / (used in) investing activities - -

C. Cash flow from financing activities:

Net cash generated from / {used in) financing activities - -

D. Increase/ (decrease) in cash and cash equivalents

net (A+B+CY - -

ad cash eguvalent mnning of the
T E=3 E=

ients at the end of the year (D4E} o -

F. Cash ond cash equ

G. Reconciliation of cash and cash equivalents as per cash How statement

and cash equivalents includes

sh oa hand . -

accompanying notes form an mniegeal part of the financial statements

This 15 the statement of cash flows referred to in our report of even date
i

For Agarwal Prakash & Co. For and on behalf of the Board of Directors

P

N
\

\,f
9

Chartered Accountants

s Registration Number: 003975N

5 ? f{/

"k’og%ifmfdccp Lala

Dhirector

MNeh :1mnari i

Partner

Place: Delhi
Dat May 2




INDIABULLS HOUSING AND LAND DEVELOPMENT LIMITED

Statement of Changes in Equity as at 31 March 2023

{A) Equity share capital®

All arpount in € hundred, unless atherwise stated

Particulars DF’““Z% ::‘fﬂﬂce Sh::tfx:iijiq:;zng Balance as at Issue of equity share Balance as at
N e 2 apital during th 31 M 2023

01 April 2021 the year 31 March 2022 capital during the year 31 March 2023

Equity share capital 3,000.00 5,000.00 - 5,000.00
{B) Other equity
Particulars Reserves and surplus Other Qomprehens;ve Total
Income
Retained earnings

Opening balance as at 01 April 2021 (5,059.00) - (5,059.00)
Profit/ (loss) for the vear (59.00) - (59.00)
Other comprehensive income - - -
Balance as at 31 March 2022 (5,118.00) - (5,118.00)
Profit/ (loss) for the year 118.00 - 118.00
COther comprehensive fncome - - -
Balance as at 31 March 2023 (5,000.00) - {5,000.00)

*Refer Nate - 5 for details

The accompanying notes arg i1

egral part of the fn

cial statements

This 15 the statement of changes in equity referced to in our report of even date.

For Agarwal Prakesh & Co.

Cl

~red Accountants

Firm's Regisiration Numd

Neha Komart
Partner

face: Dethi

Dater 27 May 207

Foy and on behalf of the Board 9%’0&5;»,5:11;:&
e "
Vd P

).
//‘6/ E
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DIABULLS HOUSING AND LAND DEVELOP .
Summarty of significant accounting policies and other explanatory information for the year ended 31
March 2023

MNature of principal activities

Indiabulls Housing and Land Development Limited (‘the Company’) was incorporated on 17 October 2007. The
Company is engaged in development of real estate projects. The Company is domiciled in India and its registered
office is situated at Office No 202, 2% Floor, A-18 Rama House, Middle Circle, Connaught Place, New Delhi-
110001.

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepated in accordance with the Indian Accounting
Standards as notified under section 133 of the Companies Act 2013 {fthe Act)) - read with the Companies (Indian
Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA")),as amended and other relevant
provisions of the Act.

The Company has uniformly applied the accounting policies during the periods presented except whete a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requites a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2023 were authotized and approved for issue by the Board
of Ditectors on 27 May 2023. The revisions to the financial statements are permitted by the Board of Directors

srovals or at the it

Y

o ceoulato
stance of regulator

Recent accounting pronouncement

[EEN

Recent accounting pronouncements Ministry of Corporate Affairs ("MCA”) notifies new standards or
amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time
to time,

On 31 March 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as
below:

Ind AS 1 - Presentation of Financial Statements

This amendment tequites the entities to disclose their matetrial accounting policies rather than their significant
accounting policies. The effective date for adoption of this amendment is annual periods beginaing on or after 01
April 2023, The Company has evaluated the amendment and the impact of the amendment is insignificant in the
financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments to Ind AS 8 to
help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date
for adoption of this amendment is annual periods beginning on or after 01 April 2023, The Company has
evaluated the amendment and there is no impact on its financial statements.

Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to
transactions that give rise to equal and offsetting temporary differences. The effective date for adoption of this
amendment 1s annual periods beginning on or after 01 Apnl 2023. The Company has evaluated the amendment
and there is no impact on its financial staternent.

Basis of accounting

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basts except
for certain financial assets and financial Habilities and share based payments which are measure at fair values as
explained in televant accounting policies. Fair valuations related to financial assets and financial liabilities are
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable.
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Summary of significant accounting policies and other explanatory information for the year ended 31
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Semmary of significant accounting policies
The financial statements have been prepared using the significant accounting policies and measutement bases
summarised below. These were used throughout all periods presented in the financial statements.

4.1 Current versus non-~curtent classification

All assets and liabilities have been classified as current or non-cutrent as per the Company’s normal operating
cycle and other criteria set out in Companies Act 2013, Deferred tax assets and liabilities are classified as non-
current assets and non-current liabilities, as the case may be.

4.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition criteria to each nature of the revenue transaction as set out below.

Revenne fram real estate properties advisory and management services

Income arising from real estate properties advisory services is recognised in the pedod in which the service
betng rendered. The Company considers the terms of the contract and its customary business practices to
determine the transaction price. The consideration promised in a contract with a customer may include fixed

consideration, vatiable consideration (if reversal 1s less likely in future), or both.
» A Pi 3

Profit on sale of investment with underlying business

) 4 yerg
Profit on sale of nvestments of entities in the real estate business is recognised in the vear in such investments are
sold after adjusting the consideration received with carrving value of investment. The said profit is recognised as
part of other operating income as in substance, such sale reflects the sale of real estate business.

Dividend income
Dividend income is recognised at the time when right to receive the payment is established, which is generally
when the shareholders approve the dividend.

Tuterest income
Interest mcome 1s recorded on accrual basis using the effective interest rate (EIR) method.

Gair on amortised cost finandal assets
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire pavment is

received against the outstanding balance of amortised cost financial assets.
4.3Botrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifyiog asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use ot
sale. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All
other borrowing costs are charged to the statement of profit and loss as incurred.

4.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on iaternal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset ot cash generating unit to which the asset
belongs is less than its carrying amount, the cartying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the teporting date there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed
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Summaty of significant accounting policies and other explanatory information for the year ended 31
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and the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly
reversed in the Statement of Profit and Loss.

4.5 Foreign currency

Functional and presentation currency
The financial statements are presented in Indian Rupee (INR or ©) which is also the functional and presentation
currency of the Company.

Transactions and balances
Foreign currency transactions are recorded in the functional cutrency, by applying to the exchange rate between
the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are converted to functional cutrency using the closing rate. Non-monetary ttems
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the
date of the transaction.
Exchange differences atising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initally recorded, are recognized in the Statement of Profit and Loss in
the year in which they anise.
4.6 Financial instruments
IWNon-derivative financial assets
Recognition and initial measurement
All financial assets are recognised initially at fair value and transaction cost that is attributable to the acqusition of
the financial asset is also adjusted.

)

Subsequent measurement

i Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the
following conditions are met:

©  The asset 15 held within 2 business model whose objective 18 to hold a
cash flows, and

ts for collecting contractual

e Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

it.  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (Ind AS
109°) are measured at fair value. Equity instruments which are held for trading are generally classified as at
fair value through profit and loss (FVTPL). For all other equity instruments, the Company decides to
classify the same either as at fair value through other comprehensive income (FVOCI) or fair value through
profit and loss (FVIPL).

iit. Mutual funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss

(FVTPL).

De-recognition of financial assels
A financial asset is primardly de-tecognised when the rights to receive cash flows from the asset have expired or
the Company has transferred its rights to receive cash flows from the asset,
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MNon-derivative financial habilities

Recognition and initial measuresment
All financial Habilities are recognised initially at fair value and transaction cost that is attributable to the acquisition
of the financial Habilities is also adjusted.

Subsequent measurerment
Subsequent to initial recognition, financial liabiliies are measured at amortised cost using the effective interest
method.

De-recognition of financial lhabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial lability is replaced by another from the same lender on substantially different terms, or
the terms of an existing lability are substantially modified, such an exchange or modification 15 treated as the de-
recognition of the original Hability and the recognition of a new liability. The difference in the respective catrying
amounts Is recognised in the Statement of Profit and Loss.

Derivatives

The Ce:)mpam‘ has entered into certain forward (derivative) contracts to hedge risks. These dedvatives are initially
recognised at fair value on the date a derivative a:c»mmu is entered into and are subsequently re-measured to
fair value at the end of each reporting period. Any profit or loss atsing on cancellation or renewal of such

derivative contract is recognised as income or as expense for the period.

15

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reporied in the balance sheet if there is a
cusrently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities stmultaneously.

4.7 Impairment of financial assets

In accordance with Ind AS 109, the Company a
recognition of impatrment loss for financial asse
information to assess expected credit losses associated with its as
depends on whether there has been a significant increase in credit risk.

pplies expﬂcte credit loss (ECL) model for measurement and

z
ets, The Company factors historical trends and forward looking
sets and impaisment methodology applied

Trade recelvables

In respect of trade teceivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
mstrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on a
financial asset has not increased significantly since initial recognition, if the financial asset 1s determined to have
low credit risk at the balance sheet date.
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4.8 Income taxes

Tax expense recognized in Statement of Profit and Loss comprises the sum of deferred tax and current tax except
the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is
recognised outside profit ot loss (either in other comprehensive income or in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and habilities
for financial reporting purposes and cotresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the underdying tax loss will be utilised
against future taxable income. This is assessed based on the Company’s forecast of future operating results,
adjusted for significant non-taxable income and expenses and specific limits on the use of any unused tax loss.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the lability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date. Deferred tax relating to ftems recognised outside statement of profit and loss 1s
secoguised outside Statement of Profit or Loss {either in other comprehens

¢ income of in equity).

4.9 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly hquid
investments that are readily convertible into known amounts of cash and which are subject to an insignificant sk
of changes in value.

4.10 Provisions, contingent liabilities and contingent assets

Provisions ate recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions ate discounted to their present values,
where the time value of money is material.

Contingent Hability 1s disclosed for:

e Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

o Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset is recognized.

4.11 Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the putpose of calculating diluted eatnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.
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4.12Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect rhe mponed amounts of revenues, expenses, as and liabilities and the related
disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At
(k}mpa y
al future

Signaficant estimates

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful live
depreciable/amoxtisable assets at each reporting date, based on the expected uiility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit
expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of f financial
instruments (where active market quotes are not available). This invelves developing estimates and assumptions
consistent with how market participants would price the mstrument.
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Alf amount fn € hundred, uniess otherwise stared

As at As at
31 March 2023 31 March 2022

Note -5
Equity share capital
Authorised MNumber Amount Number Armount
Equity share capital of face value of 10 each 5,00,000 50,000.00 3,00,000 50,000.00

5,00,000 50,000.00 5,00,000 50,000.00
Issued, subscribed and fully paid vp
Equity share capital of face value ofT 10 each fully paid up 50,000 5,000.00 50,000 5,000.00

50,000 5,000.00 50,000 5,000.00

Reconciliation of number and amount of equity shares outstanding at the beginning and at the end of the year
Equity shares

Balance at the beginnung of the vear 50,000 5,000.00 30,000 5,600.00
Add: Issued during the
Less: Redeemed during the year - - -
Balance at the end of the year 59,000 5,600.00 50,000 5,000.00

ear - . - -

Rights, pr

eferen

5 of eguiy 3 sornon o the numbe
shares rank equally with regar Company’s residuat

) equity shares of the Company is held by holding company namely Indiabulls Real Estate Limited and
BOMINELs.

Dretails of shareholder holding more than 5% share capital
MName of the equity sharcholder Number of shares Mumber of shares

Indmbulls Real Estare Limited {(including nominee shares) 50,000 50,000

Disclosure of Sharcholding of Promoters
Disclosure of shareholding of promoters as ar 31 March 2023 s as follo

Promoter Name Share Held by Promoters
As at 31 March 2023 As at 31 March 2022
Y%
Total % Change
Number | of % Total of during the
of shares |Shares Nuber of shares Shares year
Indiabulls Real Estate Limired {including
nominee shares) 50,000 100 50,000 100 -
Total 30,000 190 50,000 100 -
Disclosure of sharcholding of promoters 23 at 31 March 2022 s 25 follows
Promoter Name Share Held by Promoters
As ar 31 March 2022 As ar 31 March 2021
%
Total % Change
Number | of % Total of during the
of shares |Shares Number of shares Shares year
Indiabulls Real Estate Limited {inchading
nominee shates) 50,000 100 50,000 100 -
Total 50,000 100 50,000 100 -

Company does not have any shares issued for considenation other than cash during the immediately preceding five years. Company
did not buy back any shares during immediately preceding five years.

Note - 6

Other financial liabilities - current

Expenses payable related pacties - 5900

Expenses payable others - 59.00
- - 118.00
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All amount in € hundred, valess otherwise stated

For the Year Ended For the Year Ended
31 March 2023 31 March 2022

Note -7

Other income

Balances Written Back 118.00 B
118.60 -

Note - 8

Other expenscs

Auditor's remuneration - as auditor (rfr nmte (i} below) - 39.00
- 59.00

Dretails of Auditor's remuneration

Auditor's remuneration

Audit fee - 59.00
- 59.00

Note -9

Income tax

Tax expense comprises of:

Current income sy -
o/ (eredit) .

Deeferred tax che

Income tax expense reported in the statement of profit and Joss - -

ed on the domestic effectv

The major components of reconciliation of expected tax expense

x rate of the Company at 2

[T
A POUOWE!

and the reported tax expense in the statement of profit and los

Reconciliation of tax expense and the accounting profit multiplied by statutory tax rate

Accounting profit/ (loss) before tax from continuing operations

i 118.00 (59.00)
Accounting loss before income tax 118.09 118.00
At statutory income tax rate of 25.168% (31 March 2022: 25.168%5; 29.76 -14.85
Tax effect of amounts which are not deductible (taxable) in calculating taxable income:

Tax impact of unabsorbed business losses (29.70) 14.85
Income tax expense - -

ailable for offsetting for a

sebed business losses amounting to T589.40 hundred (31 March 2022: T707.40 bundred) that are av

t years from the incurrence of loss. The company has not created deferred tax assets
e

The company has unab
maximum period of ¢

uncertalnly invelved around futare business income.

Note -~ 10
Earnings per share (EPS)

"The Company's Earnings per Share ("EPS") is determined based on the net profit/ (loss) attributable to the sharehold Basic earnings per share is computed
using the weighted average number of shares outstanding during the year. Diluted earnings per share is computed using the weighted average number of

ear including share options, except where the result would be aati-dilutive.

common and dilutive common equivalent shares outstanding during the y
The following reflects the income and share data used in the basic and diluted EPS computations:

Profit/ (loss) attributable to equity holders for basic earnings 118.00 (59.00
Profit/ (loss) attributable to equity holders adjusted for the effect of dilution 118.00 (59.00)
Weighted average number of Equity shares for basic / diluted EPS* 50,000 50,000

*No transaction is there which have impacted the caleulation of weighted average number of shares. No other transaction fnvolving Equity shares or potential
Hquity shares is there between the reporting date and the date of authorisation of these financial statements.

Eamings per equity share
(1) Basic ®) 0.24 0.12)
(2) Diluted &) 0.24 ©.12)
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Mote - 11 Al amount in & hundred, uniess otherwise stated

A) Financial Instruments by category
For amortised cost instruments, carrying value represents the best estimate of fair value.

31 March 2023 31 March 2022
FVTIPL FVOCI Amortised] FVIPL FVOCI Amortised
(See note 1| (See note 2 cost (Seenote 1| (Seenote 2 cost
below) below) below) below)
Financial assets
Cash and cash equivalents - - . - .
Total financial assets - - - - - -

Notes
1. These financial assets are mandatorily measured at fair value through profit and loss.
2. These financial agsets represent investments in equity instruments designated as such upon initial recognition.

31 March 2023 31 March 2022
FVTPL FVOCI Amortised FVTPL FVOCI Amortised
cost cost
Financial Habilities
Other financial liabilites - - - - - IR0
Total financial Habilities - - - - - 118.00

By Fairvalue measurements
Fair value hierarchy

o~

measured at fair value in the statement of financial position are grouped into three Levels of a faic value bierarchy, The

ssets and financial liabitie

Financial a
three Levels are defined based on the

observability of significant inputs to the measurement, as folloy

s trunents,

Level I quoted prices (unadjusted) in actdve markets for financi
4 P \ 3 )

hich maximise the use of

led in an actve market is determined using vahution techniques

Level 2: The fair value of financial instcuments that are not tr
observable market data rely as little as possible on entity specific estirates.
Level 3: If one or more of the significant inputs is not based on observable market data, the instrament is included in level 3.

ets and financial fabilities that are requited to be measured at fair value so no analysis has been shown for fair value

Company does not have any financial

measurements.

{(ii} Financial instruments measured at amortised cost
Pinancial instruments measured at amortised cost for which the carrying value is the fair value.
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Note - 12

@

{B

©

Financial risk management

foand credit o

The Company
and ov

tivities expose it to market risk, liguid . The company's boacd

note explains the sources of nsk whick

1 responsit
ed 1o and ho

ight of Company's risk management framewaork. Tk
the risk and related impact in the financial seatements.

Credit risk

ieh banks and financials institutions with 1
ceedit rating assigned by tnternational and domestic credit rating agencies.

Company does not have any trade receivables as on reporting dare.

Credit sisk managemeni

he finance function of the Company assesses and manages credit risk based on internal credit rating systern. Internal credit rating is performned for each

of financial insteuments with different charactenstics. The Entity cla

E ssifies its financial assets into the following categories based on the assumptions,
inputs and factors specific to the ¢

ass of financial assets.
Ar Low credit risk
B: Moderate credit tisk

C: High credit nisk

Assets undes crediy risk ~

Credit rating Pasticulars March 2023 | 31 March 2022
A 1 and cash equi - -

o all

curamerers are same for all financial anlt upon winal recog
o whether these has been a ifi

rrrined by considering the by

o0 of

in eredit o

wh

g periad. Ta general, definition of 4

08
and other o

ich ent

Provision for expected crediy losses

The Company px Jit loss mechandsm f il other o

for expecred foans, de

Company does not have su

Expected credit loss for trade receivables under simplified approach
Corapany docs not ha

vables,

ve any trade re

Liquidity risk

shoand
that the working capital ts s
1 Holding Company/ Ultimmate Holding Company/ Fellow Sul

The company's principal sources of hiquidity are ¢
wstanding bank borcowings. The comps
atrange funds by taking loans and borrowing 6
tisk is heing perceived.

1 equivalents and the cash flow that i¢

m operations. The company has no
o have an option to
cordingly no liquidity

ny believ

11§ Current Leguireme:

Maturities of financial labilites

The rables belos nrrpany’s i 3 into relevant mat

table are the contractu

3 March 2023 Less than 1] Between 1 | Between 2 | Berween 31 More than § Total
year and 2years { and 3 years [ and 4 years years

Nou-derivatives

Other Fuancia Labilities - - - - -

Total - - - - - -

31 March 2022 Less than 1] Between 1 | Between 2 | Between 3| More than 4 Total
year and 2 years | and 3 years | and 4 years years

Non-derivatives

Other Financial Ligbilities 118.00 - - - - 118.00

‘Total 118.00 - - - - 118.00

Market risk

Foreign exchange risk
Company does not have any foreign currency fisks and therefore sensitivity analysis has not been shown.

Interest rate risk

Company does not have any interest rate risks and therefore sensitivity analysis has not been shown.

Price risk
Company does not have any price risk.
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erth

se arated
Mo« 13

Dretails with respect to the Benami properties

o proceedings have been initared or pending against the

entity wader the Benami Tra

nsactions (Prohi

Nate~ 14

Undisclosed income

There is no such income which has aot been disclosed in the books of accounts. We su ame dusng the year ended 31 March 2023 and 31 Mazch 2022 10 the
tax assessments under Income Tax Act, 1961

Note - 15

Details of Crypto Currency or Virenal Cumrency

Profit orloss oo mansactions involving Crypro currency oe Vienal Carrency No such tansaction has mken place dudng the year ended 31 March 2023 and 31 March 2022,
Amount of curtency held a5 at the reposing date No such tansaction has taken place dudng the year ended 31 March 2023 and 31 March 2022,
Dieposits or advances from any person for the putpose of trading o investing in Crypto Cureency [No such mansaction has wken place dunag the year ended 31 March 2023 and 31 March 2022,
virtual currency

Note - 16

Ratio Analysis

The following are analytical ratios for the year ended 31 March 2023 and 31 March 2022

[Pardicutars [Numerator [Denominator T 731 March 2023] 31 March 2022} Variance|

[Retum on Equity ROEY |Net Profit After Tases | Average Share holdet's Equity 1 NA i NA

“Rafi can not be calculared due o negat

Following ratios are not applicable

/¢ Kerm in previon

Current matio, Debi service coverage rato, Debt equity mtio, Net profit mtio, Trade receivables tumover rtio, Trade payab
on investment radio, and Retum of SCE) ratio

bles turmover ratio, Ne

apital tumover rte, Inventory rmaover o, Renm

capital employed RO

Mote - 17
Wilful Defaulter:

N ank ot fin

Dote - 1§
Dy

in respect of U

Particolars Description

fudng the yeas ended 31 Ma

saction has

Transactions where an entty has e

§

ed any fuad Hom auy perse

2eentty/ entities includiogfNo such ransaction has @

ign enties

Note - 19

Reladonship with Souck off Companies:
Ne trnsaction
2022,

been made w

nder section 2013 o sechon §

 the company mpni

Act, 1956 duang the year ended 31 Magh 2

Note - 20

2 of charges or sati with Registras of Companies:

Al applicable cases where registration of changes oc satisfacion is tequied w ration or sarsfaction is pending for the year ended 31 March 2023 and
31 March 2022

Note - 2t
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INDIABULLS HOUSING AND LAND DEVELOPMENT LIMITED
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Capital management
The Company’s objectives when managing capital are to:

¢ To ensure Company’s ability to continue as a going concern, and

e To provide adequate return to shateholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of the underlying assets. The Company manages its capital requirements by reviewing its net debt
position, where net debt is equal to non-current borrowing (including curtent maturities of non-current borrowings)
and short-term borrowing net of cash and cash equivalent and other bank balances.

Note ~ 24
Related party transactions
Relationship Name of the related parties
Related parties excercising control
Holding Company Indiabulls Real Hstate Limited

(i) Statement of balances outstanding:

WNature of transactions

Holding company
Holding Company 2023-22 2022-21
Tndiabulls Real Estate Limited - 0.59
Note - 25
Contingent liabilities and commitments
There are no contingent liabilities and commitments to be reported as on 31 March 2023 and 31 March 2022
Note - 26
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™):
S. no, Particulars Amount
1) The princtpal amount and the interest due thercon remaining unpaid to any suppliet as at the end -
of each accounting year; Nil
1) The amount of interest paid by the buyer in terms of section 16, along with the amounts of the =
payment made to the supplier beyond the appointed day during each accounting year; Nil
i) The amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest specified Nil
under this Act;
1v) The amount of interest accrued and remaining unpaid at the end of each accounting year; and "
Ni
v) The amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues as above are actually paid to the small enterprise, for the Nil
purpose of disallowance as a deductible expenditure under section 23.

The above information regarding micro, small and medium entetpsises have been determined to the extent such

parties have been identified on the basis of information available with the Company. This has been relied upon by

the auditors.
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Note - 27
Segmental information

The Company's primary business segment is reflected based on principal business activities carried on by the
Company i.e. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is considered to
be the only reportable business segment. The Company is operating in India which is considered as a single
geographical segment.

Note ~ 28
Other matters
2. The Company has not eatered into any derivative instrument duting the year. The Company does not have any
foreign currency exposures towards receivables, payables or any other derivative instrument that have not been

hedged.

b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, thete were no dues required
to be u*ediiwl to the Investor Education and Protection Fund as at 31 March ? )23 and 31 March 2022,

¢ In the opinion of the Board o f Directors, all current assets and long term loans & advances, appearing in the
balance sheet as at 31 March 2023, have a value on realization, in the ordinaty course of the (Jomp(m”’s business,
at least equal to the amount at w ‘hich they ate stated in the financial statements. In the opinton of the board of

directors, no provision is required to be made against the recoverability of these balances.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm’s Registration ] Numbm (5975N

N

— 704 . oy
AN \ ) \
— X >
Neha Kumari Raje€v Prabhakar Pitkar chwadeela Lala
Partner Director Director
[DIN: 02205946] [DIN: 07478900]

Place: Delhi
Date: 27 May 2023



