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INDEPENDENT AUDITOR’S REPORT

To the Members of Indiabulls Commercial Properties Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Indiabulls Commercial Properties Limited
{*“the Company”), which comprise the balance sheet as at 31 March 2021, and the Statement of Profic and
Loss {including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash
Flows for the year then eaded, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hercinafter refetred to as "the financial
statements™).

In our opinion and to the best of our mfermation and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted m India including Indian Accounting Standards (“Ind AS") specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under section
143{1() of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financal Statements section of our report. We are
independent of the Company 111 accordance with the Code of Fthics issued by the Institute of Chareered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditot’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
forn: of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this

auditor’s report, we conclude that there is a material misstatement of this other information, we are

required to report that fact. Reporting under this section is not applicable as no other information is

obtained at the date of this auditor’s report. ~ /,—;‘:’C;ﬁ?(}‘;f
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Management’s Responsibility for the Financial Statements

The Company’s Board of Ditectors is responsible for the matters stated in section 134(5) of the Act with
tespect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for Preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were Operating
effectively for ensuring the accuracy and compieteness of the accounting records, relevant to the
prepazation and presentation of the financial statements that give a true and fair view and are free from
matetial misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responisible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from marcrial misstatement, whether due to fraud ot error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from frand or error and are considered material if, individually or in the
agaregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

* ldeniify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
myisstaternent resulting from fraud is higher than for one resulting from etror, as fraud may mvolve
collusion, forgery, intentional OMISSIOns, 1"njsrepresentarjons, or the override of internal control,

* Obtam an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls,

* Evalute the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtamed, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosutes in the financial statements or, if such disclosures are inadequate, to modify
our opiion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s




repott. However, future events or conditions may cause the Company to cease to continue as a going
COf1Cert.

+ Bwvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control thar we idenuly during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Reporty Order, 2016 {“the Otrder”), issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Act, we give in the ‘Annexure A’,
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

{h) In our opinion, propet books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

{c) T'he financial statements dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

{¢) On the basis of the written representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

(£} With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B”

() With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foresecable losses as at 31 March 2021,

il. There were no amounts which were required to be transferred to the Investor Fducation and
Protection Fund by the Company during the year ended 31 March 2021.




(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co,

Chartered Accountant

Firm’s Registration‘fl‘;gf
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Praveen
Partner B
Membership No. 535106

UDIN: 21535106 AAAABUYT712
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Place; Dethi
Drate: 17 April 2021



Annexure A to the Independent Auditot's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021, based on the audit proceduses
performed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

M

(1)

(10

(1v)

(v)

(vi)

Ag the Company has no fixed asset during the year. Accordingly, the provisions of clauses
3(1}(a), 3(1)}(b) and 3(i}{c} of the Order are not applicable to the Company.

In our opinion, the management has conducted physical verification of mnventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to companies, firm, limited
liability partnerships or other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3{u5)(b) and 3(ii){(c) of the
Order are not applicable to the Company.

Ins our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, investments, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Company's products / services. Accordingly, the provisions of clause 3{vi} of
the Order are not applicable to the Company.

(vii} {a) Undisputed statutory dues including provident fund, employees’ state insurance, income-

(b)

(viii)

(1)

tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and
services tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they became pavable.

According to the information and explanations given to us, there are no dues of Income
Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax, Cess on
account of any dispute, which have not been deposited.

In our opinion, the Company has not defaulted in repayment of loans or borrowings to
any financial institution or debentute-holders during the year. Further, the Company has
no loans or borrowings payable to a bank or government during the year.

As cxplained to us, no money raised by way of initial public offer or further public offer
{inctuding debt instruments) during the year. The Company has not obtained any term
loans during the year. Accordingly, the provisions of clause 3(ix) of the Order are not
applicable to the Company.

No fraud by the Company or on the Company by its officers or employees has been noticed ot
reported during the petiod covered by our audits=m
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(i)

{xiv)

(<)

{xvi)

In our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any managerial
remuneration. Accordingly, the provisions of clause 3(xi} of the Order are not applicable to the
Company.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financal
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934,

For Agarwal Prakash & Co.
Chartered Accountants
Finm’s Registration Nog985945N

Praveen Keshav

Partner

Membership No. 535106

el

T AR
o
Z.z." ...'i‘\a_ . \':)

i

UDIN: 21535106AAAABUY712

Pace: Delhi
Dater 17 April 2021



Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditos’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Indiabulls
Commezcial Properties Limited (‘the Company’) as of 31 March 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Inteenal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated 1 the Guidance Neote on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility s to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, ssued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requitements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of mternal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
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Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, ot
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitasions of internal financial controls with refevence to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to Fnancial statements and such internal financial controls with reference to financial
statements were operating cffectively as at 31 March 2021, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants..
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Place: Delh:
Date: 17 April 2021



Indiabulls Commercial Properties Limited

All amount in & hundred ,uniess otherwise stated

Balance Sheet as at Note

31 March 2021

31 March 2020

i1 ASSETS
Current assets
(1) Inventories 6
(b} Financial Assets
Cash and cash equivalents 7

Total of Assets

H. EQUITY AND LIABILITIES
Equity
() Equity share capital 8
{b) Other equity

Liabilities
Current liahilities
Financial liabilides

Borrowings 9
Other financial liabdities 10

Total of Lquity and Liabilities

Summary of significant accounting policies 5

The accompanying notes form an integral part of the financial statements.

This 1s the balance sheet referred to in our report of even date.

For Agarwal Prakash & Co.

Chartered Accountants

Firm's chistmtiq;;mtfgéﬁfmg% 975N
Pk ‘5’¢,

&/ 05875N
A }é,%,_ Hew Delhi

Praveen Keshav
Partner

Place: Delhi
Date: 17 April 2021

230,829.16

230,829.16

1975 87.76
230,848.91 230,916.92
730,848.91 330,916.02

5,060.00 5,000.00
46,154.91 46.228.92
51,154.91 51,228.92
179,630.00 179,570.00

64.00 118.00
179,694.00 179,688.00
230,848,091 230,016.92

[[2IN: 07145134]

For and on behalf of the Board of Directors

1

¥

Akshay Kumar Tiwasy

IDIN: 00366348



Indiabulls Commercial Properties Limited

Ail amount in T hundred ,unless otherwise seatod

Statement of profit and loss for the
Note

Year ended 31 March

2021

2020

Revenue

Revenue from opeations

Total Revenue

Expenses
Orher expenses 11
Total Expenses

Profit/ (loss) before tax

Fax expense 12
Current tax

Defereed tax charge/ (credity

Profit/ (loss) after tax

Other comprehensive income
A (i) frems that will not be reclassified to profit or loss

(i} Income tax relating to items that will not be reclassified o profit or loss

B (i) [tetns that will be reclassified to profic or loss

{if) Income tax relating to items that will be rectassified to profit or loss
Tetal ather comprchensive income net of tax
Total comprehensive Income/ (foss) foc the year
Earnings per equity share 13
Equity share of par value of ¥ 10/- cach

Basic %)

Dilured (%)

Summary of significant accounting policies 5
The accompanying notes form an integeal part of the financial sttements.

This is the statement of profit and loss referred to in ous seport of even dare

Foc Agarwal Prakash & Co,
Chartercd Accountunts
Iiem's Registeation Nur

00587 5N
Mew Dethi

Praveen
Parmee

Place: Dethi
Date: 17 Aprit 2021

74.01
74.01

(74.01)

(74.01)

(74.01)

(©.15)
(0.15)

For and on behalf of the Board of Directors

153,00

153.00

(153.00)

(153.00)

(153.00)

©.31)
©.31)

Director
IDIN: 67145134)

Akshay Kumar Tiwary
Dircetor
[DIN: 00366348]



Indiabulls Commercial Properties Limited

All amount in & hundred junless otherwise stated

Statement of Cash Flows

Year cnded 31 March

2021 2620
A. Cash flow from operating activitics:
Profit / (oss) before income tax for the period (74.0%) {153.00)
Adjustments o weoncile ner profit to net cash provided by operasing activities - -
Operating profit/ (loss) hefore working capital changes {74.01) (153.00)
Change in operating assets and liablitics
- Inerease/ (Decrease} in other financial liabiliics, other liabilities and provisions (54.000 -
Cash generated from / (used in) operating activitics (128.01) {153.00)
[ncome tax (paidy / refund recaived, net - 5.00
Net cash generated from / (used in) operating activities {128.01) {148.00)
B. Cash flow from investing activities: - -
Net cash generated from / (used in) investing activities - -
C. Cash flow from financing activities: (Refor Nose:21)
Proceeds from inter-corporaie borrowings G300 200.00
Net cash generated from / (used in) financing activities 60.00 200.00
D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) {68.01) 52.00
E. Cash and cash equivalents at the beginning of the year 87.76 3576
F. Cash and cash equivalents at the end of the year (D+E) 19.75 87.76
G. Reconciliation of cash and cash cquivalents as per cash flows statement
Cash and cash equivalents includes
Cash in hand - -
Balances witlr scheduled banks
- In current accounts 19.75 87.7¢
19.75 87.76
The accompanyiag aotes form an integral pact of the fnancial siatements.
This is the statement of cash flows referred to in our report of even dare
For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants
d -

Firm's Registration Number: 005975N
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Praveen Keghat

Parter

Place: Delhi
Date: 17 April 2021
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Akshay Kundar Tiwary

[Drector
{I2IN: 00366348



Indiabulls Commercial Properties Limited

Statement of Changes in Equity as at 31 March 2021

(A} Equity share capital®

AN amount in T hundred, unless otherwise stated

Opening balance

Issuc of equity

Balance as at

issue of equity share

Balance as at

Particulars as al share capital during 9 . h
o 2| 2 ;! d l Y SNee
01 April 2019 the year 31 Macch 2020 capital during the year 31 March 2021
quity share capital 5,000.00 5,000.00 5,000.00
(B) Giher cquity
Particulars Reserves and surplus Other Comprehensive Total
Income
Retained carnings
Opening balance as at 01 April 2019 46,381.92 - 46,381.92
Profit/ (loss) for the year (153.00 (153.00)
Other comprehensive income - - -
Balance as at 31 Macch 2020 46,228.92 - 46,228.92
Profit/ (loss) fos the year (74.01) (74.01)
Other comprehensive income - - -
Balance as at 31 March 2021 46,154.91 - 46,154.91

*Refor Note - 8 for details

The accompanying notes are integral pact of the financial statements

This is the statement of changes in cquity referced o in our ceport of even dare.

For Agarwal Prakash & Co.

Chartered Accountants

Praveen KeshaX

Parmer

Place: Delhi
Dater 17 Aprit 2021

For and on bebalf of the Board of Directors

Director
[IDTN: 07145134

Akshay Kurnar Tiwarcy

Birector
[IIN: 00366348}




Indiabulls Commercial Properties Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

Nature of principal activities

Indiabulls Commercial Properties Limited('the Company’} was incorporated on January 03, 2007. The Company is
engaged in development of real estate projects. The Company has shifted its registered office from Indiabulls
Finance Centre, Tower — 1, 15th Floor, C8 612/613, S B Marg, Elphinstone (W), Mumbai — 400013 Mahazashtra
to One Isternational Center, Tower — 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013
Maharashtra  in the same jurisdiction under Registrar of Companies Maharashtra,

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards as notified under section 133 of the Companies Act 2013 (“the Act’) - read with the Companies (Indian
Accounting Standards) Rules 2615 (by Ministry of Corporate Affairs (MCAY) a5 ameaded and other relevant
provisions of the Act.

The Company has uniformly applied the accounting policies during the periods presented except whete a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the Board
of Directors on 17 April 2021. The revistons to the financial statements are permitted by the Board of Directors
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncemetit

MCA vide notification dated 24 March 2021, makes certain amendments related to disclosure requirements in
Schedule T of the Companies Act, 2013 which will be effective for financial year starting 1 Apsil 2021,

Basis of Accounting

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except
for eertain financial assets and fipancial liabilides and share based payments which are measure at fair values as
explained in relevant accounting policies. Fair valuations related to financial assets and financial Labilities are
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measutements
are observable.

Estimation of uncertainties relating to the global health pandemic from covid-19 (covid-19):

The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc 1o the economic activity all azound
the Globe. The complete lock down announced on 24 March 2020 by the Government of India brought the
wheels of economic activity to a grinding halt. The operations are slowly and gradually resuming and expected to
reach pre — COVID 19 level in due course of time. The Company is contiauously and closely observing the
unfolding situation and will continue to do so. The Company has counsidered the possible impact of COVID-19 in
prepating the financial results including the recoverable value of its assets and its liquidity position based on
internat and exteral infoemation up to the date of approval of these financial results.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases
summanised below. These were used throughout all periods presented in the financial statements.

5.1 Current versus non-current classification
Al assets and liabilities have been classified as current or non-current as per the Company’s notmal operating

cycle and other criteria set out in Companies Act 2013. Deferred tax assets and liabilities are classified as non-
cutrent assets and non-current liabilities, as the case may be.




Indiabulis Commercial Properties Limited

Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition criteria to each nature of the revenue transaction as set out below.

Rewenue from real estate properties advisory and management serviaes

Income ansing from real estate properties advisory services is recognised in the period in which the services are
betng rendered. The Company considers the terms of the contract and its customary business practices to
determine the transaction price. The consideration promised in a contract with a customer may include fixed
censideration, variable consideration (if reversal is less likely in furure), or both.

Profit on sale of investment with underiying business

Profit on sale of investments of entities in the real estate business is recognised in the year in such investments are
sold after adjusting the consideration received with camrying vatue of investment. The said profit is recognised as
parct of other operating income as in substance, such sale reflects the sale of real estate business.

Dividend income
Dividend income is recognised at the time when right to receive the payment is established, whick is generally
when the shareholders approve the dividend.

Tnterest income
Interest income 15 recorded on accrual basis using the effective interest rate (FIR) method.

CGain on amortised cost financial arsets
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
recerved against the outstanding balance of amortised cost financial assets.

5.3 Borrowing costs

Borrowing costs ditectly attributable to the acquisition, construction or production of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use or
sale. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All
other borrowing costs are charged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its caerying amount, the catying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed
and the asset is reflected at the recoverable amount. Impairment losses previously recopnized ate accordingly
reversed in the statement of profit and loss.

5.5 Foreign cuttency

Functional and presentation ewrrency
The fmancial statements are presented in Indian Rupee (‘INR’ or ¥) which is also the functional and presentation
cunency of the Company.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between
the functional currency and the foreign currency at the date of the transaction.

e
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Sammary of significant accounting policies and othet explanatory information for the year
ended 31 March 2021

Foreign currency monetaty items are converted to functional currency using the closing rate. Non-monerary items
denominated 1nt a foreign currency which are carried at historical cost are reported using the exchange rate at the
date of the transaction.

Exchange differences arising on monctary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the statement of profir and loss in the
vear iny which they arise,

5.6 Financial instruments
Financial assets

Initial recagnition and measirenent
All financial assets ate recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial asset is also adjusted.

Subiegnent measeirement

i. Debt instruments at amortised cost — A ‘debt instrument is measured at the amortised cost if both the
following conditions are met:

¢ The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

¢ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
cffective interest rate (EIR) method.

1. Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments” (‘Ind AS
1097 are measured at fair value. Equity instruments which are held for trading are generally classified as at
fair value through profit and loss (FVTPL). For all other equity instruments, the Company decides to

classify the same ecither as at fair value through other comprehensive income (FVOCI) or fair value through
profit and loss (FVITL).

iti.  Mutual funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss

{FVTPL). .

De-recognition of financial assety
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or
the Company has transferred its rights to receive cash flows from the asset.

Non-derivative financial Habilities

Recgguition and initial measnrement
All financial liabilitics are recognised initially at fair value and transaction cost that is attributable to the acquisition
of the financial liabilites is also adjusted.

Subsequent measurentent
Subscquent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
method.

De-recognition of financial Fabilitier

A financial liability is de-recognised when the obligation under the lability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
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Summary of significant accounting policics and other explanatory information for the year
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Lr.cog)mtmn of the orginal liabiliey and the tecognition of a new tiability. The difference in the respective catrying
amounts is recogrised in the Statement of Profit and Loss.

Detivatives

The Company has entered into certain forward (derivative) contracts to hedge risks. These derivatives are initially
recognised at faic vatue on the date a dertvative contract is entered into and are subscquently re-measured to their
fair value at the end of each reporting perod. Any profit or loss asising on cancellation or renewal of such
derivative contract is recogaised as income or as expense for the period.

Offsetting of financial instruments

Financial assets and financial liabilities ate offset and the net amount is reported in the balance sheet if thete is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and sette the Labilities simultaneously.

5.7 Inventories

Land other than that transferred to real estate projects under development is valued at lower of cost or net
realizable value.

Real estate project uvader development includes cost of land under development, internal and extersal
development costs, construction costs, and development/construction magerials, borrowing costs and related
overhead costs and is valued at lower of cost or net realizable value.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of
completion and estumated costs of necessary to make the sale.

5.8 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measarement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether there has been a significant increase in credit dsk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit Josses. Lifetime expected credit
losses are the expected credit losses that result from all possible defauit events over the expected life of a financial
mstrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit dsk on those financial assets has
increased significantly since initial recognition. If the credit sk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the lifetime c\pucted credit losses. The Company assumes that the ceedit risk on 2
financial asset has not increased significandy since initial recognition, if the financial asset is determined to have
low credit nisk at the balance sheet date.

5.9 Income taxes

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except
the ones recognized in other comprehensive income or directly in equity.
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Summaty of significant accounting policies and other explanatory information for the year
ended 31 March 2021

Cartent tax s determined as the tax payable m respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outside profit or foss is
recognised outside profit or loss (either in other comprehensive income or in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities
for financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the undedying tax loss will be utilised
against future taxable income. This is assessed based on the Company’s forecast of future operating results,
adjusted for significant non-taxable income and expenses and specific limits on the use of any unused tax loss.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will alfow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset 1s realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or subs tantively
enacted at the reporting date. Deferred tax telating to items recognised outside statement of profic and loss is
recagnised outside Statement of Profit or Loss (either in other comprehensive income or in equity).

5.10 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liguid
investments that are readily convertible into known amounts of cash and which are subject o an insignificant risk
of changes in value,

5.11 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at cach
reporting date and adjusted to reflect the cursent best estimates. Provisions are discounted to their present values,
where the time value of money is material.

Contingent liability is disclosed for:

* Tossible oblhgations which will be confirmed only by future events not wholly within the control of the
Company or

* DPresent obligations arising from past events whete it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Conttngent assets ate neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset is recognized.

512 Earmings per share

Basic earnings per share is calculated by dividing the net profit or loss for the petiod attributable to cquity
sharcholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the pertod attributable to equity
shareholders and the weighred average number of shares outstanding during the perod are adjusted for the
effects of all dilutive potential equity shates.

513 Significant management judgement in applying accounting policies and estimation uncertainty
The preparation of the Company’s financial statements requires management to make judgements, estimates and

assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures. g
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Significant manugement judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impaitment of assets — The evaluatdon of applicability of indicators of
impaisment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mottality, discount rate and anticipation of future salary increases.
Varation in these assumptions may significantly impact the DBO amount and the annual defined benefit
expenses.

Fair value measurements — Management applies valnation techniques to determine the fair value of financial
instruments (where active market quotes ate not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument.

Provisions — At each balance sheet date, basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However the actual
future outcome may be different from this judgement.

Sionificant estimatics

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amorusable asscts at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

RN
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Summary of significant accounting policics and other explanatory infounation for the year ended 31 March 2023

Aft amount in & hundred ,unless otherwvise stated

As ot As at
31 March 2021 31 March 2020
Note - 4
Inventories
Real estate project under development (areost)
lLand 324,371.30 324 371.3)
Less: cost of revenue recognized tH date {93,542.14) 23082016 (93.542.14) 230,829.16
230,829.16 230,829.16
Note -7
Cash and cash eqguivalents
Cash on hand R -
Balances with banks
I current accounts 19.75 57706
19.75 87.76
Note - 8
Equity share capital
i Aunthorised Number Amount Mumber Amount
[gjuity shase capiral of face value of
T 10 cach 500,000 50,00:0.00 500,000 50,000.00
500,000 50,004.00 500,000 50,600.00

il Issued, subscribed and fully paid up
liguity share capital of face valuc of 50,000 5,000:4010) 54,000 500000
T 10 each fully paid up

50,000 5,000.00 54,000 5,000.00
iii Recenciliation of number and amount of cquity shares outstanding at the beginning and at the end of the year
Equity shares
Balance at the beginning of the year 540,000 5,000.00 50,000 5,00¢.00
Add: Essued during the year . - - .

Less: Redeemed during the year

Balance at the end of the year 54,000 5,000.00 50,000 5,000,000

iv. Rights, preferences and restrictions attached to equity shares
The holders of equity shares are entitled 10 receive dividends as declared from time to time, and are entitled fo one vote per share at meetings
of the Company. T the event of liquidarion of the Company, the remaining assets of the Company shall be distributed to the holders of equiry
shates i propaction o the sumber of shares held o the twtal equity shares cutstanding as on that date. All shaces rank equally with regard 1o
the Company’s residual assets,

v 50,000 (previous year 50,000) equity shares of the Company is held by holding company namely Indiabulls Tstate Limited and its nominees,

vi Details of sharcholder holding more than 5% share capital
Name of the equity sharcholder Number of shares Number of shares
Indiabulls Bstare Limited  {ncluding nominee shares) 50,000 50,000
vil Company does not have any shares issued for consideration other than ¢ash during the immediacely preceding five years. Company did not buy

back any shazes during immediately preceding five years. Company does not have any shares ceserved for issue under options.
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Ty g S F F ¥ ¥
Al amount in & hundred ,unfess othenvise stated

As at Ay at
31 Murch 2021 31 March 2020

Note -9
Borrowings - current
Unsecured loans
f.oans and advances from celated parties 179,630.00 179570400

179,630.00 179,570,00
Noie - 10
Other financial liabilities - current
Fxpenses payable G400 1§8.00

64.00 118.00
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All amoat in F hundred  onfess othenvise seated

For the Yerr Ended For the Year Ended
31 March 2021 3 March 2029
Note -k
Qther expenses
Auditor's reguneniton - as auditor frofer mose (i) befen 59.60 118.00
Rates and raxes 10.01 35.00
Legral and professional charges 5.08 .
74.01 153.00
(1) Details of Auditor's remuncration
Auditer's remuneration
Audit fee 59.00 T840
59.00 113.00

Note - 12
Income tax
Tax expense comprises of:
Current income tax - .
Less: manimum aliernate tax eredit entitlement - -
Adjustment of tas relating 1 caclier year period -
Deferred tx - .
Income tax expense reported in the statement of profit and loss - -

Since the company has incureed Joss dusiag the Fiaancial year 2020-21 and Financial year 2019-20 hence thege is no tax lablity as per provisions of Income
tax act 1961 the calculaton of effective tax rate is net relevant and henee not given

Deferred mx asser is cecognised (o the extenr that it is probable thar future 1axable profis will be available against which the deduerible wmporacy
dilferences and tax loss carey forward can be atlised. The unabsorbed Business losses amount to  833.96 Lundred on which no deferred tax assets is
recognised .

The company has unabsorbed business losses amounting 10 ¥ 833.96 hundeed (335t March,2020: T 759,95 hunderd) that are available for offsening for a
masimum period of eight years from the incurrence of loss. The company Tas not created deferred tax assets on these unabsorbed losses cansidering
uncertainty invelved around future business inceme.
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All arnount in T hundred junless othensise seated

For the Year Ended For the Year Ended
31 March 2021 31 March 2020

MNote - 13
Earnings per share (EPS)

The Company's Earnings per Shage ("EPS"} s determined based on the net profit atnibutable o the shareholders. Basic eamings pee shase is compured
uxing the weighted average aumber of shares owtstanding during the year, Diluted carnings per share is computed using the weighred average number of
common and dilwiive common cquivalent shares vurstanding during the year including share options, except where the result would be aoi-dilutive.

The following reflects the income and share dara used in the basic and diluted BPS computations:

Profit/ (foss) attributable to equity holders for basic enrnings F401) {153.00)
Profit/ (foss) aceibutable to equity holders adjusted for the effect of dilution (74.01) {153.00)
Weighied average number of Bquiy shares {or basic / diluted 1E175% 50,000 50000

*No transaction is there which have impacted the ealeulation of weighted average number of shaves. No other rransaction involving Lquity shares or
potential Eguay shares is there berween the reporting date and the date of authorsation of these financial staiements.

Earnings per equity share
(1) Basic (%) {0.13) (0313
@ Dilured (%) {(L15) 0531}
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Note - 14 All amoune in & hundred ,unless otherwise stated

A} Financiat Instramenss by category
oy amortized cost instraments, canving value represents the best esmate of faic value,

3t March 202 31 March 2020
FVTPL FVOCH Amaortised FVTPL VYot Amertised cost
(See note 1 | (See note 2 cOsI {Sce note 11 (See nowe 2
helow) below) below) below)
Financial agsers
Cash and cash equivalents - - 19.75 - 87.76
Total financial asscres - - 19.75 - - 87.76
Notes
|, These financial assets are mandarorily measured at fair value trough profivand loss.
2. Fhese fimancial assets represent invesoments in equiry instrunents designated as such upon initial recognition,
31 Maech 2021 3 March 2020
FVIPL FVOCE Amortised FVTPL FYOCi Amortised cost
Financiad abilftics
Borrowings - - 179,630.00 - 179.570.00
Onher Ainancial liabiliies - . G400 - 118.00
Toual financial liabilites - - 179,694.00 . - 179,688.00

B) Fair value measurements
(i} Fair vaiue hicrarchy

Financial assets and financial fiabilities measured ar faie value in the statement of financial position are grouped mie three Levels of a Gir value hicearchy. The theee

Levels ae defined based on the observability of sipificant mputs so (he measurement, as follows:

Level I: quoted prices (unadjusted) iy active markets for fmancial instruments.

Level Z: The fair value of financial instrumenss thay ace not teaded i an active market is detennined using waluation welimgues which maximize the use of observable

macket data eely as hetle as possible on entity specific estimaics.

Eevel 3 1F one or more of the significant inputs is not based on observable miarket data, the instrument is included i levet 3.

Companies does not have say Gnancial assets aad financial habilities that are required to be measured at i value so o malysis has been shown for Fir value

measuremdaents.

ii) Financial instruments measured at amortised cost
Financial instruments measured at amortised £ost for which (he carrying value is the fair value,




Indiabulls Commercinl Properties Limired

Summary of significant accounting policies and ather explanatory information for the year ended 31 March 2021

Allamount in & huadred anless vthervise stated

Note - 15

(A)

(B)

Finangial risk managerment

‘The Company's activitics expose it te market sk, hquichty sisk and credit tisk. The company's boaed of directors has ovesall wsponsibifity for estalolishmeny and

sk management Framework. This aote explains the sources of tisk which the easty i exposed to and how the entity manages the risk and
relared impact i the Brancial sttements.

Credit risk

Credht risk refers 1o the risk default on ies obligation by the counerparty resulting i a financials Joss. Maximum exposure to credit risk primarily comes from trade

reectvables. Ceedir risk on cash and cash equivalents is limited as we generally invest in deposits with hanks and financia
by international and domesnc credit aating agencics.

nstitutions with high credit tating assigned

Credit risk on cash and cash equivalents is limited as we genelly invest i deposits with banks and Grancials instinutions with high eredit eating assigned by

intenmagionat and domestic credit rating agencies.
Company does wor have any trade receivables as on reponting date.

Credit risk niangement

The finance function of the Company assesses and manages credit risk based on internal credie racag system. Internal credin rudog i performed for cach class of
financi

instruments with different chacacteristics. The Enuty classifies its financial assets into the following caregories based on the assumptions, mputs and factors
speciiic (o the elass of fimancial assets.

A: Low eredhit nsk
13: Moderate credst rish

C: Hligh credit risk

Asscts under credit risk ~

Credit rating Particulars 31 March 2621 | 31 March 2020

A Cash and Cash Equivalents 19.75 87.76)

The eisk paramcters are same for all financial assets for all pedod preseared. The Company considers the probability of default upon inisal recogniinn of assct and
whether there has been 2 significant inerease in credit risk on an on-going basis theoughous each reporting period. In general, definition of defauk s dewonined by
considening the business envirommeni m which entity operates and other macro-ccanomic factors.

Credit sk expoare
Provision for expected credit Josses
The Company provides for expected credit loss based on lifetime expected credir loss mechanism for loans, deposits and other investments .

As per the management assessment, company does not nced 1o provide for expected cerdic Toss on any of the Anancial asscr,

Expected credit loss for trade receivables under simpliticd approach

Company does not bave zaay trade recervables.

Liquidiey risk

The company’s principal soucces of liquidity are cash and cash equivalunts and the cash flow thacis generated Fom aperations. The company bas w0 outstanding bank
borrowings. The company believes that the working capital is sulficest to meet its current requirercats. Company alse have an option to aeange funds by raking
loans and borrowing from Halding Company. Accordiogly no liquidity dsk is being perceived.

Maruritics of financial habilities

The tables below analyse the Company's financial liabilities into relevant nwourity groupimgs based on their contractual maturities for a8l nan-derivative financial
Labitities. The amounts disclosed in the table ave the contractual undiscounted cash flows. Balances due within 12 manths cqual their carrying balances ax the impace
of discounting is insipnificant.

31 March 2021 Less than | | Between £ | Benween 2 | Between 3 and d | More than 4§ Toral

year and 2 yeuars | and 3 years years yeuars
Neon-derivatives )
Boorowings 179,630.00 - - - - £79,630.00
Chber Fmancel 1iabikues 64.00 - - - - 64.00
TFoaal 179,694.00 - - . - £79,694 00
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Al amount in & hundred ,unless othe rwise stated

31 March 2020 Less than 1 | Benween || Between 2 | Besween 3 and 4 | More than 4 Toral

year and 2 years [ and 3 years years yeurs
Nan-derivatives
Borrowings 17%,370.00 - - - " 17%,570.00
Oiher Finanaial Labilites 118.0% - - - - 118.00
Taotal 17%,688.00 - - ~ - 179,683.00

(C) Market risk
Forcign exchange risk

Company does naot have any foreipr currency risks and therefore sensiteny analysis has not beea shown,

Interest rawe risk

Company does not biave any interest rte risks and therefore seasitivity analysis has not been shawn.

Price risk

Company does aot have any price nsk

L5 edpethi
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Summary of significant accounting poticies and other explanatory informatton to the financial statements for

the year ended 31 March 2021

Note ~ 16
Capital management

The Company’s objectives when managing capital are to:

Al amount in Thundred, unless otherwise stated

s Safeguard their ability to continue as a going concern, so that they can continue to provide returns for sharcholders

and benefits for other stakeholders, and

e Maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital struceure, the Company may adjust the amount of dividends paid to
sharcholders, return capital to sharcholders, 1ssue new shares or sell assets to reduce debt. Consistent with others in the
industry, the Company monitors capital on the basis of the following gearing ratio.

Particulars 31 March 2021 31 March 2020
Net debt* 179,610.25 179,482.24
Total equity 51,154.91 51,228.92
Net debt to equity ratio 351 3.50

# Net debt includes Long Term Borrowings + Short Term Borrowings + current maturity of Long term
borrowings net off cash and cash equivalents (Including FDR and other liquid secunties),

Note —17
Related party transactions

Relationship

Name of the related parties

Related parties exercising control

~Ultimate Holding Company

-Holding Company

Indiabulls Real Estate Limeted

Indiabulls Estate Limited

(i) Statement of transactions with related parties

Nature of transactions

Holding Company

2020-21

2019-20

Loans and advances taken/{repaid}

60.00

200.00

{if) Statement of balances outstanding:

31 March 2021 31 March 2020

Holding Company

Loans and advance taken- from holding company

179,630.00 179,570.00

Disclosures in tespect of transactions with identified selated parties are given only for such period during which such

relationships existed.

Note — 18
Contingent liabilities and commitments

There are ne contingent Habilities and commitments to be reported on 31 March 2021 and 31 March 2020.
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All amount in Thundred, unless otherwise stated

Note - 19
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006”):

3. no. Particulars Amount
1) The principal amount and the interest due theteon remaining unpaid to any
supplier as at the end of each accounung year; Nit

i} ‘The amount of interest paid by the buyer in terms of section 16, along with the
amounts of the payment made to the supplier beyond the appointed day dunng
each accounting year; Nik

1z The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year)
bur without adding the interest specified under this Act; Nii

iv) The amount of interest accrued and remaining unpaid at the end of each
accounting year; and Nil

v) The amount of further interest remaining due and payable even in the
succeeding yeats, until such date when the interest dues as above are actually
paid to the small enterprise, for the purpose of disallowance as a deductible
expenditure undes section 23 Nil

The above information regarding micro, small and medium enterprises have been determined to the extent such
parties have been identified on the basis of information available with the Company. This has been relied upon by
the auditors.

Note - 20
Segmental information

The Company's primary business segment is reflected based on principal business activities cartied on by the
Company ie. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is considered to
be the only reportable business segment. The Company is operating in India which is considered as a single
geographical segment. ‘

Note — 21

Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows
TParticulars Current botrowings Total
Net debt as at 1 April 2019 179,370.00 179,370.00
Proceeds from inter-corporate bhorrowings 200.00 200,00
MNet debt as at 31 March 2020 179,570.060 179,570.00
Proceeds from inter-corporate borrowings 60.00 60.00
Repayment of inter-corporate borrowings - .
Net debt as at 31 March 2021 179,630.00 179,630.00

Note — 22

Other matters

2. The Company has not entered into any detivative instrument during the year. The Company does not have any
foreign cutrency exposures towards recejvables, payables ot any other derivative instrument that have not been
hedged.

b. in respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required
to be credited to the Investor Education and Protection Fund as at 31 March 2021 and 31 March 2020.
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All amount in Thundred, unless otherwise stated

c. In the opinion of the Board of Directors, all current assets and long term loans & advances, appearing in the
balance sheet as at 31 March 2021, have a value on realization, in the ordinasy course of the Company’s business,
at feast equal to the amount at which they are stated in the financial statements. In the opinion of the beard of
directoss, no provision is required to be made against the recoverability of these balances.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors

Chartered Accouniants
? \égé
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