
Rs. In Lakhs

Unaudited (Refer Note 3) Unaudited Audited

1

a) Revenue from operations                    4,785.54                  11,629.70 83,657.79                327,078.42              

b) Other income                    4,718.18 3,539.46                  3,275.92                  16,985.14                

Total income 9,503.72                  15,169.16                86,933.71                344,063.56              

2

a) Cost of land, plots, constructed properties and others 3,651.33                  9,463.35                  41,355.81                184,793.14              

b) Employee benefits expense 1,382.93                  1,993.65                  3,411.23                  11,381.77                

c) Finance costs 7,798.71                  8,114.05                  15,926.31                48,116.19                

d) Depreciation and amortisation expense 698.61                     672.40                     783.65                     3,076.20                  

e) Other expenses 5,070.01                  8,156.28                  13,353.62                50,839.71                

18,601.59                28,399.73                74,830.62                298,207.01              

3 (Loss)/profit before share of (loss)/profit of joint ventures and tax (1-2) (9,097.87)                 (13,230.57)               12,103.09                45,856.55                

4 -                           -                           137.64                     (158.14)                    

5 (Loss)/profit before exceptional items and tax (3+4) (9,097.87)                 (13,230.57)               12,240.73                45,698.41                

6 Exceptional items - interest on income tax -                           1,180.45                  6,750.73                  7,931.19                  

7 (Loss)/profit before tax (5-6) (9,097.87)                 (14,411.02)               5,490.00                  37,767.22                

8

a) Current tax (reversal)/expense - including earlier years 111.11                     (2,599.97)                 9,510.45                  5,032.72                  

b) Deferred tax (credit)/charge 237.90                     (840.34)                    7,937.47                  20,623.98                

9 Net (loss)/profit after tax for the period/year (7-8) (9,446.88)                 (10,970.71)               (11,957.92)               12,110.52                

10

(i) Items that will not be reclassified to profit or loss 2,775.54                                   (1,299.37) (2,423.12)                 (3,213.60)                 

(ii) Income tax relating to items that will not be reclassified to profit or loss 2.79                         (3.86)                        -                           (4.82)                        

(iii) Items that will not be reclassified to profit or loss - share of other comprehensive 

income of joint ventures accounted for using the equity method (net of tax)
-                                                        -   6.15                         (46,122.81)               

(iv) Items that will be reclassified to profit or loss (132.80)                                       2,935.82 (8,183.65)                 4,995.76                  

(v) Income tax relating to items that will be reclassified to profit or loss -                           -                           -                           -                           

Other comprehensive income 2,645.53                  1,632.59                  (10,600.62)               (44,345.47)               

11 Total comprehensive income for the period/year (9+10) (6,801.35)                 (9,338.12)                 (22,558.54)               (32,234.95)               

(9,456.48)                 (10,978.97)               (11,936.58)               12,069.23                

9.60                         8.26                         (21.34)                      41.29                       

2,645.53                  1,632.59                  (10,600.62)               (44,345.47)               

-                           -                           -                           -                           

12

(2.08)                        (2.42)                        (2.64)                        2.67                         

(2.08)                        (2.42)                        (2.64)                        2.67                         

13                    9,093.28 9,093.28                  9,093.28                  9,093.28                  

14 347,806.98              

Notes to the consolidated financial results :

1

2

3

4

5

6

During the quarter, the rating committee of the rating agency Infomerics Valuation and Rating Pvt. Ltd. (“Infomerics”) has upgraded the long-term rating of the Holding Company

from “IVR A+” to “IVR AA-/Stable Outlook” (IVR Double A Minus with Stable Outlook). Further, the rating committee of the rating agency Brickwork Ratings, has reaffirmed the

long-term rating of the Holding Company at “BWR AA-”. Further, the rating committee of the rating agency CARE Ratings has revised the long-term rating of the Holding

Company to “CARE A”.

The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around the Globe. The complete lock down announced on 24.03.20 by

the Government of India brought the wheels of economic activity to a grinding halt. The operations are slowly and gradually resuming and expected to reach pre – COVID 19

level in due course of time. The Group is continuously and closely observing the unfolding situation and will continue to do so. The Group has considered the possible impact of

COVID-19 in preparing the financial results including the recoverable value of its assets and its liquidity position based on internal and external information upto the date of

approval of these financial results.

Figures for the quarter ended 31 March 2020 represent the balancing figures between the audited figures for the full financial year and published reviewed year to date figures

upto third quarter of the previous financial year.

(a) Basic (in Rs.)

Indiabulls Real Estate Limited ('the Company' or „the Holding Company‟) and its subsidiaries are together referred as „the Group‟ in the following notes. The Holding Company

conducts its operations along with its subsidiaries. The consolidated financial results are prepared in accordance with the recognition and measurement principles of Indian

Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified in Section 133 of the Companies Act, 2013.

The consolidated financial results of the Group for the quarter ended 30 June 2020 have been reviewed by the Audit Committee and approved by the Board of Directors (‟the

Board‟) at its meeting held on 12 September 2020 and have been subjected to a limited review by the Statutory Auditors.

(b) Diluted (in Rs.)

Paid-up equity share capital (face value of Rs. 2 per equity share)

Other equity (including non-controlling interest)

Indiabulls Real Estate Limited 

Statement of Unaudited Consolidated Financial Results 

for the quarter ended 30 June 2020

Particulars

Corresponding 3 

months ended 

30 June 2019

Previous year 

ended 

31 March 2020

3 months ended 

30 June 2020

Preceding 3 months 

ended

31 March 2020

Income

Expenses

Total expenses

Tax expense

Share of (loss)/profit of joint ventures

Other comprehensive income

Earnings per equity share (Face value of Rs. 2 per equity share)

Other comprehensive income attributable to :

Owners of the Holding Company

Non-controlling interests

Net profit attributable to :

Owners of the Holding Company

Non-controlling interests

The Group's primary business segment is reflected based on principal business activities carried on by the Group. As per Indian Accounting Standard 108 as notified under the

Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013, the Group operates in one reportable business segment i.e. real

estate project advisory and construction and development of infrastructure/real estate projects and is primarily operating in India and hence, considered as single geographical

segment.



Rs. In Lakhs

Unaudited (Refer Note 3) Unaudited Audited

1

a) Revenue from operations -                           21,406.90                1,776.59                  36,284.73                

b) Other income 1,284.38                  7,247.57                  7,071.97                  27,216.87                

Total income 1,284.38                  28,654.47                8,848.56                  63,501.60                

2

a) Cost of sales/services -                           -                           -                           7,042.57                  

b) Employee benefits expense 86.74                       42.41                       76.06                       208.30                     

c) Finance costs 6,843.16                  6,554.45                  9,487.27                  30,160.25                

d) Depreciation and amortisation expense 220.98                     214.53                     272.56                     960.76                     

e) Other expenses 1,372.51                  10,690.82                3,335.00                  30,182.95                

8,523.39                  17,502.21                13,170.89                68,554.83                

3 (Loss)/profit before tax (1-2) (7,239.01)                 11,152.26                (4,322.33)                 (5,053.23)                 

4

a) Current tax expense/(reversal) - earlier years -                           -                           1,438.57                  (44.02)                      

b) Deferred tax (credit) / charge (10.09)                      1,001.14                  (152.07)                    3,526.41                  

5 Net (loss)/profit after tax for the period/year (3-4) (7,228.92)                 10,151.12                (5,608.83)                 (8,535.62)                 

6

(i) Items that will not be reclassified to profit or loss 2,519.08                  (1,190.57)                 (2,190.50)                 (2,943.35)                 

(ii) Income tax relating to items that will not be reclassified to profit or loss -                           (3.57)                        -                           (3.48)                        

Other comprehensive income 2,519.08                  (1,194.14)                 (2,190.50)                 (2,946.83)                 

7 (4,709.84)                 8,956.98                  (7,799.33)                 (11,482.45)               

8

(1.59)                        2.23                         (1.24)                        (1.88)                        

(1.59)                        2.23                         (1.24)                        (1.88)                        

9 9,093.28                  9,093.28                  9,093.28                  9,093.28                  

10 635,843.50              

Notes to the standalone financial results:

1

2

3

4

5

6

7

8 Previous period/year numbers have been regrouped/reclassified wherever considered necessary.
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Paid-up equity share capital (face value of Rs. 2 per equity share)

Other equity

The standalone financial results of Indiabulls Real Estate Limited ('IBREL' or 'the Company') for the quarter ended 30 June 2020 have been reviewed by the Audit Committee

and approved by the Board of Directors ('the Board') at its meeting held on 12 September 2020. These standalone financial results have been subjected to a limited review by

the Statutory Auditors of the Company.

The Company's primary business segment is reflected based on principal business activities carried on by the Company. As per Indian Accounting Standard 108 as notified

under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013, the Company operates in one reportable business

segment i.e. real estate project advisory and construction and development of infrastructure/real estate projects and is primarily operating in India and hence, considered as

single geographical segment.

Registered Office : M-62&63, First Floor, Connaught Place, New Delhi 110 001.

The standalone financial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under the Companies

(Indian Accounting Standards) Rules, 2015 (as amended) as specified in Section 133 of the Companies Act, 2013.

Figures for the quarter ended 31 March 2020 represent the balancing figures between the audited figures for the full financial year and published reviewed year to date figures

upto third quarter of the previous financial year.

Place  :  Mumbai

Subsequent to the quarter end, the Board of Directors of the Company considered and approved the proposal of merger of NAM Estates Private Limited ("NAM Estates") and

Embassy One Commercial Property Development Private Limited ("NAM Opco") both Embassy group entities with the Company ("Amalgamation"). The proposed Amalgamation

will be achieved through a cashless composite scheme of amalgamation of NAM Estates and NAM Opco into the Company, in accordance with Section 230-232 of the

Companies Act, 2013 read with the rules framed thereunder, as amended, and the Securities and Exchange Board of India circular no. CFD/DIL3/CIR/2017/21 dated 10 March

2017, as amended and other applicable regulations and provisions, subject to necessary statutory and other approvals ("Scheme"). Upon effectiveness of the Scheme, IBREL

will issue its equity shares, in accordance with the approved share swap ratios, to the shareholders of NAM Estates and NAM Opco, which will include Embassy promoter and

promoter entities, Embassy institutional investors and other shareholders. For the proposed Amalgamation and arriving to share swap ratio, IBREL is valued at Rs 92.50 per

share. Further, in view of the proposed Amalgamation and to ensure that no change happens in the capital structure of the Company, the buyback offer of the equity shares of

the Company, which was earlier approved by the Board of Directors of the Company, subject to the approval of the shareholders and other necessary approvals and which could

not be formalized for want of certain mandatory approvals, has been withdrawn by the Board.

During the quarter, the rating committee of the rating agency Infomerics Valuation and Rating Pvt. Ltd. (“Infomerics”) has upgraded the long-term rating of the Company from

“IVR A+” to “IVR AA-/Stable Outlook” (IVR Double A Minus with Stable Outlook). Further, the rating committee of the rating agency Brickwork Ratings, has reaffirmed the long-

term rating of the Company at “BWR AA-”. Further, the rating committee of the rating agency CARE Ratings has revised the long-term rating of the Company to “CARE A”.

The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around the Globe. The complete lock down announced on 24.03.20 by

the Government of India brought the wheels of economic activity to a grinding halt. The operations are slowly and gradually resuming and expected to reach pre – COVID 19

level in due course of time. The Company is continuously and closely observing the unfolding situation and will continue to do so. The Company has considered the possible

impact of COVID-19 in preparing the financial results including the recoverable value of its assets and its liquidity position based on internal and external information upto the

date of approval of these financial results.

Total comprehensive income for the period/year (5+6)

Earnings per equity share (Face value of Rs. 2 per equity share)
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