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PRE OFFER ADVERTISEMENT IN ACCORDAMNCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (*SEBI (SAST) REGULATIONS") AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT TO
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THE DPEN OFFER FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

IKAB SECURITIES AND INVESTMENT LIMITED

CIN: L17100MH1991PLCO59848

Registered Office: 5, Raja Bahadur Compound, 2 Floor, 43 Tamarind Lane, Fort, Mumbai - 400023 Maharashtra, India; Tel: +91 022 4046 3500;

Email: info@ikabsecurities.com ; Website: www.ikabsecurities.com Contact Person: Ankila Phophaliya, Company Secretary & Compliance Olficer

OPEN OFFER FOR ACQUISITION OF LIP TO 558,373 (FIVE LAKHS FIFTY-EIGHT THOUSAND THREE HUNDRED SEVENTY-THREE) FULLY PAID-UP EQUITY SHARES OF
FACE VALUE OF RS. 10/- (RUPEES TEN OMLY) EACH (“EQUITY SHARE"), REPRESENTING THE ENTIRE PUBLIC SHAREHOLDING CONSTITUTING 16.34%* OF THE
VOTING SHARE CAPITAL (AS DEFINED BELOW) OF IKAB SECURITIES AND INVESTMENT LIMITED (THE “TARGET COMPANY™), FROM THE PUBLIC SHAREHOLDERS (A5
DEFINED BELOW) OF THE TARGET COMPANY BY MA. MADHUSUDAN KELA ("ACQUIRER") ("OFFER""™ OPEN OFFER™) IN COMPLIANCE WITH REGLILATIONS 3(1), 4 AND
OTHER APPLICABLE PROVISIONS OF THE SECURITIES EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS 2011
AND SUBSEQUENT AMENDMENTS THERETO {"SEBI (SAST) REGULATIONS").

(*#&s per SEBI {SAST) Reguiations, the Open Offer under Regulation 3 and 4 shall be for at least 26% of the total shares of the target company, as of 10" working day from the
closure of the Tendering Period (25 defined below). However, post-acquisition of Equity Shares under the SPAs the public shareholding of the Target Company is 16.34%, and
therefora, the Offer Sharas (as dafined below) represent 16.34% of the fully paid-up Voting Share Capital of the Target Company. )

Thiz Pre-offer opening advertisernent and corrigendum to the Detailed Public Statement {“Advertisement cum Corrigendum”™) is being issued by Fedex Securities Private
Limited, the Manager to the Open Offer (“Manager to the Offer” or *“Manager™), for and on behalf of the Acquirer, pursuant 1o and in accordance with Reguiation 18(7) of the
SEBI (SAST) Regulations in respect of the Open Offer

This Advertisement cum Corrigenduwm shoukd be read in continuation of and in conjunction with;

a) the Public Announcement dated November 02, 2021 (“PA");

b} the Detailed Public Statement (“DPS™) that was published in the newspapers: ‘Financial Express Newspaper (English - All editions), Jansatta Newspaper (Hindi -Al

aditions), and Pratahakal Newspaper (Ragional - Mumbai edition), on November 11, 2021,
¢) theLetterof Offer ("LOF") dated January 17, 2022 along with Form of Acceptance (FOA) & Share Transter Form.
This Advertisement cum Corrigendum is being published in all the newspapers in which the DP 5 was published.
For the purposes of this Advertisement cum Corrigendum, the following terms would have the meaning assigned to them herein below:

a) "ldentified Date” means January 13, 2022 being the date falling on the 10th (tenth) working day prior fothe commencement of the Tendering Period;

b) “Public Shareholders™ shall mean all the public shareholders of the Target Company who ara efigible to tender their Equity Shares in the Offer, except: (i) the Acquirers,
(ii} parties to the underlying SPA including persons deemed to be acting in concert with such parties to the SPA, as the case may be and (i) the Promaoter and Promotar
Group of the Targat Company,

) “Tendering Period™ means the period from Friday, January 28, 2022 to Thursday, February 10, 2022 {both days inclusive).

All Capitalised terms used but not defined in this Advertisement cum Gorrigendum shall have the meaning assigned to such ferms in the LOF,

1. Otfer Price: The offer price is Rs. 51/- (Rupees Fifty-One only) per Offer Share (*Offer Price™) ofthe Target Company payable in cash

2. Recommendations of the Committee of Independent Directors of the Target Company (“10C7): The Committes of Independent Directors of the Target Company ('the
IDC") was published its recommendation on the Offer on January 25, 2022 in the samea newspapers in which DPS was published, Howevar, the Public Shareholders
should independently evaluate the Offer and take an informed decision in the said matter. A summary of the relevant extract of the IDC recommendation is given below:

Members of the Committee of Independent | 1. Prerit Damani - Chairman
Diractors ("IDC")

| 2. Swiati Dujari - Member

Recommendation on the Open ofier, as fo
whether the offer is fair and reasonable

- The DG has perused the Letter of Offer and other documents as released and published by the Acquirer and Valuation report
| issued JMR & Associates LLP Chartered Accountant dated November 02, 2021, that the open offer price is in accordance
| with the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (the “SEBI (SAST) Regulations, 2011%).
| Based on the above, the IDC is of opinion that the open offer price to the public shareholders of the Target Company is
| deamed to bein compliance with the above SEBI (SAST) Regulations. 2011 and to that extent is fair and reasonable.
However, the shareholders should independently evaluate the offer, market performance of the Equity Shares of the TC and
| fake informed dacisions

Sumrmary of reasons for recommendation

Disciosure of voting patern of the meefing
in which the Open Offer proposal was
discussed

IDC has evaluated the Public announcement dated November 02, 2021, the Detailed Public Statement dated November 10,
2021 and Draft Letter of Ofter dated Movemnber 18, 2021 and Letter of Offer dated January 17, 2022, The IDC has taken into
| consideration the following factors for making its recommendations:
I The Equity shares of TC are infrequently traded within the meaning of reguiation 2 (1) {j) of SEBI (SAST) Regulations, 2011
on BEE Limited.
| = As per the Equity Share Valuation report dated November 02, 2021 of Ikab Securities and Investmant Limitad issued by
JMR & Associates LLP Chartered Accountant (FRN: 10691 2WAW100300) having office at Boman House, Office No. 4,
15t Floor, 2nd  Homiji Street, BM. Road, Fort, Mumbai - 400001 the fair value of equity shares of Bs, 41.01/< (Rupees
Forty One and one paise only) per share.
The Offer Price of Rs. 51/« (Rupees Forfy One onky) per share is higher than price calculated atter considering the
__parameters as spacifed undar Regulation B(1) read with Ragulation 8(2) of SEBI {SAST) Requlations, 2011,

The rECOMMEndations wera unanimaously approved h'.' thF' miembears of IDG,

Details of Independent Advisors, if any

| Mona

3. Other details of the Open OHer
a.1. The Open Offer 15 being made under Regulation 3i1) and 4 of the SEBI {SAST) Regulations to the Public Shareholdars of the Tarnget Company.

3.2, The Open Offeris not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. Further, there has been no compating offer(s) to this Open Offer and the
last date for making such competing offer has expired. The Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI
(SAST) Requlations,

3.3. The dispatch of the LOF 1o ail the Public Sharehoders of the Target company hodding Equity shares as on ldentified date has been completed (aither through electronic or
physical mode) dated January 20, 2022 in accordance with Regulation 18(2) of the SEBI (5A5T) Regulations. The Identified [rate was relevant only for the purpose of
determining the Pubdic Sharehalders as on such date to whom tha LOF was to be sent. Itis clarfied that all the Public Shareholders (even if they acquire Equity Shares and
become shareholders of the Target Company after the Identified Date) are eligible to participate in the Offer. A copy of the Letter of Offer {which includes the Form of
Acceptance and Form SH-4 for Public Shares holding shares in phvwsical form) is also available on the website of SEBI at www.sebi.gov.in; the Target Company at .
wwow.ikabsecurities.com; Registrar to the Offer at www.satellitecorporate.com ; Manager to Offer at www.ledsec.in and BSE at www.bseindia.com from which the
Fublic Shareholders can downkoad / print the same in order to tender their Equity shares inthe Open offer,

3.4.In case of non-receipt’ non- availabdlity of the Form of Acceptance, the application can be made on plain paper in writing signed by the shareholder(s) during the
Tendering Periad along with the following details:

a) Incase the Equity Shares are held in dematerialized form: Public shareholders who desire to tender their Equity Shares in the elactronic / dematerialized form
under the Offer would have to do o through their respective Salling Brokers by giving the details of Equity Shares they intend to tender under the Otfer and as per the
Procedure for Acceptance and Settliement of the (rffer specified in section VIl page number 35 ofthe LOF.

In case of Equity Shares are held in in physical form: Public Shareholders holding Equity Shares in physical farm may participate in the Open Offer through their

respective Salling Broker by prowiding the relevant infarmation and documents as per the Procedure for Acceptance and Setflement of the Offer specified in section

Wl page number 35 of the LOF. Pubdic Shareholders must ensura that the Form of Acceptance, along with TRS and the requisite documents must reach the Registrar

tothe Offer within 2 (twa) days of bidding by the Selling Broker.

Public Shareholders have to ensure that their order is entered in the alectronic plathorm and have been made available by BSE before the closura of the Open Offer,

4. Anyother changes suggested by SEBI and incorporated in LOF:

In accordance with Regulation 16(1) of the SEBI (5A5T) Regulations, the Draft Letter of Offer dated November 18, 2021 {"DLOF) was submitted to SEB| on November

18, 2021, SEB! Issued its obsarvations on the DLOF vide its commumication letter dated January 11, 2022. SEBI's observations have been incorporated inthe LOF.

Material Updates

There have been no material changes in relation to the Offer since the date of the DPS, save as otherwise as disclosed in LOF

Details regarding the status of Statutory and other Approvals

To the best of the knowladge of the Acquirers, as on the date of this Advertisemeant cum Corrigendum, no other statutory, regulatory or other approvals required by the

Acquirers to acguire the Offer Shares that are valdly tendered pursuant to the Open Offer except prior approval from RBI under “Mon-Banking Financial Compandes

(Approval of Acquisition or Transfer of Controf) Directions, 20137 in terms of RBI Notification No. DNBR. (PD) 029/CGM{CDS)-20135 dated July 08, 2015 for transfer of

management and control of Mon- Banking Finance Company. The Target Company has made an application about the proposed transaction to the Reserve Bank of India,

Mumbai and has received prior approval for the propasad transaction from the Reserve Bank of India, Mumbai vide their letter dated January 14, 2022. However, any

statutory or other approval becomes applicable prior to completion of such acquisitions, the Open Offer wiould be subject to such other statutory or other approval(s)

being obtained. Please refer to page number 34 of the LOF for further details.

7. Revised Schedule of Activities:

o)

5r. No.| Activity | Original schedule of Activities™ | Revised Schedule of Activities™
1. | Date of Public Announcement Tuesday, November 02, 2021 Tuesday, November 02, 2021
2. | Date of publishing of Detailed Public Statement | Thursday, November 11, 2021 Thursday, Novernber 11, 2021
4. | Lastdate of fiing Draft Letter of Offer with SEBI Thursday, Novembaer 18, 2021 Thursday, Novemnber 18, 2021
4_ | Lastdate for public announcement for competing offer(s)** | Friday, December 03, 2021 Friday, December 03, 2041
5. | Lastdate fior receiptof comments from SEBI on the Latter of Offer Friday, December 10, 2021 Tuesday, January 11, 2022
6. |ldentified Date 4 Tuesday, December 14, 2021 Thursday, January 13, 2022
7. | Data by which Letter of Offer to be dispatched tothe Sharaholdars Tuesday. Dacember 21, 2021 Thursday, January 20, 2022
8. |Lastdate by which the committee of Independent Directors of the Target Company shall | Friday, December 24, 2021 Tuesday, January 25, 2022
_|giveitsrecommendations ; | — R 2 - e
9. | Las!date for upward revision of the Offer Price anﬂfunhe Offer Size Monday, December 27, 20021 Thursday, January 27, 2022
10, | Date of publication of Dpen Offer ppening public announcement, in the newspapars in
, which the DPS has been published | Monday, December 27, 2021 Thursday, January 27, 2022
!. 11, | Date uE Eummﬂn-..fmentcnfTenl:lermg Penud [Elﬂer Dpenmg ElatE:] | Tuesday., Decemner 28, 2I]E1 Frlduy, .Januar:.' 25, EI}EE
12. | Date of Expiration of Tendering Period (Offer Closing Date) “Monday, January 10, 2022 Thursday, February 10, 2022
13. |Lastdate of communicating of rejection/ acceptance and payment of considerationfor | Monday, January 24, 2022 Thursday, February 24, 2022
acceptad tenders / return of unacceptad shares
14. | Lastdate for filing the Report with SEBI | Toesday, February 01, 2022 Friday, March 04, 2022
15. | Lastdate for publication of post Open Offer public announcement inthe newspapersin | Tuesday, February 01, 2022 Friday, March 04, 2022
which the DPS has been publishad

(1) As disciosed in the Draft Lefter of Offer.
() Where last dates are mentioned for cerfain achivities, such acivities may take piace on or before the respachive iast dates.

*= Az on the dale of this LOF, there fas been no compeling offer

# Date falling on the 10" Working Day peior to the commencement of the Tendering Period. The ldentified Date is only for the purpose of determining the names of the
shareholders as on such date fo whom the Letter of Offer shall be sent. All owners (registered or unregistered) of Equity Shares of the Target Company (except the Acquirer
and Parties to SPA) are eligible to participate in the Offer any time befora the closure of the Offer,

The Acquirer accepts full responsibility for the information contained in this Advertisement cum Corrigendum (except for the information pertaining to the Target Company,
which has baen sourced from publicly available sources or from information published or provided by the Target Company) and also for the obligations of the Acquirer as laid
down in the SEBI (SAST) Reguiations. The Acguirer would be severally and jointly responsible to ensure compliance with the SEBI (SAST) Reguiations.

8. This Advertisement cum Corrigendum would also be avallable on SEBI's website at www.sebi.govin
ISSUED ON BEHALF OF THE ACQUIRER BY MANAGER TO THE OFFER
THE MAMAGER TO THE DFFER

FEDEX SECURITIES PRIVATE LIMITED

3" Fioor, B Wing, Jay Chambers, Dayaldas Road, Vile Parle (E), Mumbai 400 057
Tel No.: +91 8104985149

E-mail: mbimiedsac.in

Website: www.fedsac.in

SEBI Registration Number: INMOD0010163

Investor Grievance E-mail: mbiafadsec.in

Conlact Person: Yash Kadakia

REGISTRAR TO THE DFFER

SATELLITE CORPORATE SERVICES PRIVATE LIMITED

B-1061107, Dattani Plaza, East West Industrial Compound, Andheari Kurla Road, Near Safed Pool,
Sakinaka, Mumbai-400072, Maharashtra, India

Tel No.: (2228520461-462

Email id: servicei@satalitecorporate.com |

Website: www. satellitecorporate. com

Investor Grievance id: infoi@satellitecorporate.com

Conlact Person: Michael Monteiro

SEBI Registration No.: INRODDOD3639

£

SATELLITE

Sd/-
Madhusudan Kela
(ACQuirar)

Cantim

Place: Mumbai
Date: January 25, 2022
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Indiabulls

REAL ESTATE

Indiabulls Real Estate Limited

Statement of Unaudited Consclidated Financial Results for the guarter and nine months ended 31 December 2021

HMHE- 1,

Sl
Mo.

Particulars

1 | Tolal Income fraom Uperations

2 |Met (Loss) / Profit for the period {befora Tae, Minaority
Infesest and Share of Profit / (Loss) of Associate,
Exceptional andtor Exfracrdinary itams)

3 | Met {Loss) ! Profit for the period before Tax, Minority
Inerest and Share af Profi I {Loss) of Assooale
|{after Exceptional and/or Exiraordinary items)

4 |Met {Loss) ! Profit for the perod after Tax, Minority Interest
and Share of Profit f {Loss) of Associalte (alter Excaplianl
andfor Extraordinary flems)

5 'Tﬁlal Comprehensive Income for the perod
[Comegrising Profit / (Loss) for the period [after tax) and
| Other Comprehensive Income (after tax)]

G |Paid up Equity Share Capilal

fi .EErn-ingi p-ar.Share {of Rs. 2/- each)

-Basic (Amaunt in T
-Dlll.I!Elj -'Amuunt in Er

January 2022

3 months
ended

31 Dec, 2021
{Unaudited)

32,553.16

(3,342.55)

(5,542 65)

(8,721.97)

(2,145.15)

205981

(1.02)
(192

Preceding
3 months
ended

30 Sept, 2021

(Unaudited)
38,124 7H

2.347.43

234743

553.52

(8,805.23)

8,030,777

0.12
012

B  (¥in Lakhs)
ICurrea.pnndlng' Year ta Year to date | Previous year
3 months date figures figures for ended
ended for current previous
paricd ended | period andad
|
31 Dec, 2020 | 31 Dec. 2021 | 31 Dec. 2020 |31 March 2021
{(Unaudited) | (Unaudited) | (Unaudited) | [Audited)
T5,661.23 126,887 .04 0,255186 | 1,66,205.95
10,767.87 [1.080.53) (B,112.05) 701933
10,767.87 (1.080.53) (6.112.05) | 751933 |
8,058.96 (7.692.21) (9.011_38) 430.25
536140 1,335 .65 (9,080.20) wrar |
9,030.77 9.059.61 |  9,030.77 9,030.77 |
1.77 {1.60) (1.98) 310 |
1.77 -:165:- [1 EIE!-] l:-1':l

Indiabulls Real Estate Limited

The above consolidated results have bean reviewad hw T -"'uu-::ilt f‘&mmntee ardd subsequenily approved at the mesting -:.r the Bosard of llnrf,clc:-rs held an .-’::-

rﬁl. 3 months Precading !Enrreﬁpnndingl Year to date | Year to date Previous
No. ended 3 months 3 months figures for figures year ended
anded anded current period| for previous
Particulars _ ended period ended |
31 Dec. 2021 | 30 Sept, 2021 | 31 Dec. 2020 | 31 Dec. 2021 | 31 Dec. 2020 |31 March 2021
(Unaudited)  (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) [Auedited)
1 |Total Income from Operations 275 96 228 94 403.90 B4T B3 319365 | 4.718.40
2 |Net {Loss) / Profit for the period (before Tax, Exceptional [
and/or Exiraordinary tems) [1.252.83) {1,194.08) (3,087.948) {3,956.81) {13.559.90) (13,926 44)
3 |Net {Loss) / Profit for the perin& before Tax I i .
[{after Exceplicnal andlor Exiraardinary ilams) (1.252.83) | (1,194.08%) (3,067 .98) {3,966.81) {13.559.90) | (13,926.44)
4 |Met (Loss) / Profit for the period after Tax '
|{after Exceptional and/or Extraordinary items) {1,384 95} 11,182.91) (3,088 65) {4,091.72] {13.586.79) . (13,062 58]
& |Tolad Comprehansive Income for the period [
[Comprising Profit / {Loss) for the paried (after tax) and
Other Comprehensive Income (after tax]) 507703 {9,068.71) (3.536.75) 6,932,241 (11.396.29) | (11,343.25)
B |Paid up Equity Share Capital 9,050,681 9,030.77 9,030.77 0,050,581 303077 |  9.030.77 |
7 .Hemwes (excluding Revaluation Reserve) 6,30 685 16 | G624 749 72 6.23,116.48 6 30 685 16 G523 11648 | 62316054 .
8 | Securilies Premium Account 53823760 | 53600686 | 53690686 | 538.23780 | 53690686 | 53690686
3 | Net worth 6.39.744.97 | 63378048 | 63214725 | 6,39.744.97 §.32,147 25 l 6,32.200.31 |
10 Paig up Debt Capital / Outstanding Debt 50,253 30 40,260,586 95,207 .03 50.253.30 05207.03 | 5224799 |
11 | Qutstanding Radeemable Preference Shares - - - - -
12_' Dbt Equity Ratio Q.08 0.06 .15 0.08 015 0.08 |
13| Earmings per Share (ol Bs. 2/- each)

-Basic (Amount in Rs.) {0.30) (0.2G) (0.68) (0.20) {2.99) 13.00)
~MHluted {Amount in Bs.} (0,30} (0.26) [0.68) 10.90) (2.98) | 13.04)
14_.Ea|.1il:ul Redemplion Rasarve 2,200.92 2,.200.92 2,200.92 2.200.92 220092 | 2.200.592

15| Debenture Redemption Reserve G.875.00 6.B75.00 27 05250 G.875.00 2706250 | 27.062.50
16| Debl Service Coverage Ralio {0.14) | (0.15) | 0.00 (0.04) 0.01 | 0.01 |
17| Interest Servica Coverage Ratio | {0.14) (0.15) | 0.05 (0.19) | 0.06 | 013 |

Statement of Unaudited Standalone Financial Results for the guarter and nine months ended 31 December 2021

(¥im Lakhs}

18
|23 January 2022

The above standalons results hawve been reviewed by the Audit Committes and subsequently approved at the mesting of the Board of Directors held an

. 18 The above is an extract of the detailed format of Cluarterly J Annual Financial Results filed with the Stock E}:changﬁ undsr F!:agula:i-::n 33 of the SEBI

{Listing and Ciher Disclosure Requiremeants) Regulations, 20105, The full format of the Guarery f Annual Financlal Results are avallable on the Company's
wabsite (hitps:findiabullsrealestate.com) and an the websile of BSE (htlps:hesew bsaindia com) and NSE {htps: hwerwnsaindia com).

Registered Office: Plot No. 448-451, Udyog Vihar, Phasa-V, Gurugram - 122016, Haryana

(CIM : L45101HR2006PLC095409)

Place ! Gurugram
Date : 25 January 2022

Mehul Johnson

Joint Managing Director

For and on bahalf of the Board of Directors



