December 22, 2021

Scrip Code — 532832 IBREALEST/EQ

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Bandra-Kurla Complex,
Dalal Street, Bandra (East),

MUMBAI — 400 001 MUMBAI — 400 051

Sub: Outcome of the meeting of the Board of Directors of Indiabulls Real Estate Limited (the
“Company”) held today i.e. December 22, 2021

Dear Sir/ Madam,

Pursuant to Regulation 30 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, we wish to inform that to augment the long-term
resources of the Company and to maintain sufficient liquidity for meeting funding requirements for
business activities, existing and new projects and future business growth, the Board of Directors of the
Company, at its meeting held today i.e. December 22, 2021 (which was commenced at 4:00 P.M. and
concluded at 4:45 P.M.) has, inter alia, approved raising of funds, aggregating upto INR 1500 Crores or
its equivalent in any other currency(ies) (inclusive of such premium as may be fixed on such securities),
through one or more Qualified Institutions Placement in terms of Chapter VI of Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the
“ICDR Regulations”) and/or any other permissible mode(s), in accordance with the ICDR Regulations
and other applicable regulations, through public and/or private offerings of equity shares and/or any
other convertible or exchangeable securities, including Global Depository Receipts, and/or American
Depository Receipts and/or Foreign Currency Convertible Bonds, and/or Foreign Currency
Exchangeable Bonds and/or warrants with or without non-convertible debentures with the rights
exercisable by the warrant holders to exchange such warrants with equity shares and/or any other
financial instruments/ securities convertible into or linked to equity shares, or any combination thereof,
in one or more tranches and/or one or more issuances simultaneously or otherwise, subject to necessary
approvals including the approval of the members of the Company and such other regulatory/ statutory
approvals as may be required.

In connection with the above, the Company would seek the requisite approval from its shareholders in
due course.

We further wish to inform that in terms of SEBI (Prohibition of Insider Trading) Regulations, and Code
of Conduct for Prevention of Insider Trading of the Company, the Trading Window for dealing in
securities of the Company, which was closed earlier, shall remain closed till 25" December 2021.

Request you to take the same on record.



Thanking you,

Yours truly,
for Indiabulls Real Estate Limited

Ravi Telkar
Company Secretary

CC:  Luxembourg Stock Exchange
Luxembourg



