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INDEPENDENT AUDITOR’S REPORT

To the Members of Hermes Properties Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Hermes Properties Limited (“the Company”),
which comprise the balance sheet as at 31 March 2023, and the Statement of Profit and Loss (ncluding
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as "the financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) m the

manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (Ind AS’) specified under section 133 of the

Act, of the state of affairs of the Company as at 31 March 2023, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropsiate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors 1s responsible for the other information. Other information does not
mclude the financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
trregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company ot to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and approptiate to provide a basis for our opinion. The sk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

* Evaluate the approptiateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether 2 material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s teport
to the related disclosures in the financial statements oz, if such disclosures are inadequate, to modify




© EBvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undetlying transactions and events in a
manner that achieves fair preseatation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and whete applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A,
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessaty for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

{e) On the basis of the written representations received from the directors as on 31 M
record by the Board of Directors, none of the directors is disqualified as on
being appointed as a director in terms of Section 164(2) of the Act.

{arch 2023 taken on
1 March 2023 from

”
4
o2

() With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B’. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2023.
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iv. (2) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(etther from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or eatity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaties;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11{e), as provided under (a) and (b) above,

contain any imaterial misstatement.
v. The Company has not declared and paid dividend during the year.

vi. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company
only with effect from 1 April 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 is not applicable.

(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In out opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Pralaash & Co.
Chartered Accountants
Firm’s Registration No.: 005975
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Tanupriya G
Partner
Membership No. 511757

UDIN: 23511757BGXELM9931

Place: Gurugram
Date: 26 May 2023
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ceferred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2023, based on the audit procedures
performed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

With refer

(1) (a to d) The Company has no Property, Plant and Equipment (including Right of use
assets) and intangible assets during the year. Accordingly, clauses 3(i)(a) to 3()(d) of the
Order is not applicable.

(e) According to the information, explanation and representation provided to us and based
on verification carried out by us, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactons Act, 1988 and rules made thereunder.

(1) (a) According to the information, explanation and representation provided to us and based
on verification carried out by us, the management has conducted physical verification of
inventory at reasonable intervals during the year and no material discrepancies between
physical inventory and book records were noticed on physical verification.

(b) According to the nformation, explanation and representation provided to us and based
on verification carried out by us, the company has not been sanctioned working capital limits
i excess of five crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets. Accordingly, clause 3(ii)(b) of the Order is not applicable.

(i) According to the information, explanation and representation provided to us and based on
verification carried out by us, during the year, the company has not made any investments in
or has not provided any guarantee or security or has not granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, clause 3 (iii) (a) to (f) of the Order is not applicable.

(iv) According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has complied with the provisions of Sections 185
and 186 of the Companies Act, 2013 in respect of the loans and investments made, and
guarantees and security provided by it, as applicable.

(v} According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has not accepted deposits or deemed deposits to
which the directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 of the Act and the rules framed there under, are applicable. Accordingly, reporting under
para 3(v) is not applicable.

(vi) To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of Company's products / services. Accordingly, clause 3(vi) of the Order is not
applicable.

(vif)  (a) Undisputed statutory dues including Goods and Setvices Tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, goods and services tax, cess and other material statatory dues, as applicable, have
generally been regularly deposited to the approptiate authorities. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of more
than six months from the date they became payable.
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have not been deposited.

According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961(43 of 1961), that has not been recorded in the books of account.

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in the repayment of loans or
borrowings and interest thereon payable to any banks and other lenders, The Company does
not have any borrowings from financial institutions or government.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

(c) According to the information and explanations given to us and on the basiﬂ of our audit
procedures, the Company has not obtained any term loans, Accordingly, clause 3(ix)(c) of the
Order is not applicable.

(d) According to the information and explapnations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the company,
we report that no funds raised on short-term basis have been used for long-term purposes by
the company.

(e) According to the information and explanations given to us, and the procedures
performed by us, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries as defined under the Companies Act,
2013. Accordingly, clause 3(ix){e) of the Oxder is not applicable.

() According to the information and explanations given to us, and the procedures performed
by us, the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013, Accordingly, clause 3(x)(f) of the

Order 1s not applicable.

(a) According to the information, explanation and representation provided to ws and based
on vertification carried out by us, the Company has not raised moneys by way of initial public
offer or further public offer (including debt instruments) during the year. Accordingly, clause
3(x)(a) of the Order is not applicable.

(b) According to the information, explanation and representation provided to us and based
on verification carried out by us, during the year, the Company has not made any preferential
allotinent or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have we been informed of any such case by the Management.
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(Audit and Auditors) Rules, 2014

the date of this tepost.

with the Central Gov

(c) According to the information and explanations given to us, and the procedures
performed by us, there are no whistle-blower complaints received by the Company during
the year.

The Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not
applicable.

According to the information and explanations given to us, and the procedures performed by
us, the Company is in compliance with Section 177 and 188 of the Companies Act,2013 with
respect to applicable all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
Indian accounting standards.

(a) In our opinion and based on our examination, the Company does not have an internal
audit system and is not required to have an internal audit system as per provisions of the

Companies Act 2013.

(b) The Company did not have an internal audit system for the period under audit.
iv) of the Order is not applicable.

Accordingly, clause

\ccording to the information, explanation and representation provided to us and based on
verification carried out by us, during the year, the Company has not entered into any non-
cash transactions with its Directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934, Accordingly, clause 3(xvi)(a) of the Order is not applicable

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Otder is not
7 55 kS PAN

applicable.

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not

applicable.

The Company has incurred cash losses of Rs. 59.00 hundred in the current financial
year 2022-23 and cash losses of Rs.59.02 hundred during immediately preceding
financial year.

There has been no resignation of the statutory auditors of the Company during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.
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statements, our kz owledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that the Company is not capable of meeting its labilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guatantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

wpanying  the

The Section 135 of the Companies Act, 2013 with regards to Corporate Social
Rexponublhw are not applicable to the Company. Accordingly, clause 3(xx) of the Order

is not applicable.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: 0059

Tanupriya Gupta
Partaer

Membership No. 511757
UDIN: 23511757BGXELMY931

Place: Guraugram
Date: 26 May 2023



yort to the members ©

With reference 1o the Annexure B referred to in the Independent

Company on the financial statements for the year ended 31 March 202

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Ac?’)

We have audited the internal financial controls with reference to financial statements of Hermes
Properties Limited (‘the Company’) as of 31 March 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of ifs assets, the prevention and detection of frauds and errors, the accuracy and
comple

sness of the accounting records, and the tmely preparation of reliable financial mformation, as
requited under the Act.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Tnternal Financial Controls and both, issued by ICAIL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the anditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
errot.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.




Meaning of Inte

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasomable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fauly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error ot fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such interpal financial controls with reference to financial
statements were operating effectively as at 31 March 2023, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s ngistmthml No.: 005975
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Tanupriya Gupta S
Partner .f:f ﬁ;géﬁf/
Membetship No. 511757 T
UDIN: 23511757BGXELM9931

Place: Gurugram
Date: 26 May 2023



HERMES PROPERTIES LIMIT

All arpovny in € hundred unless otherwise stared

Balance Sheet as at Note 31 March 2023 31 March 2022
1. ASSETS
Cutrent assets
() Inventories [ 1,10,213.75 1,10.213.75
(b) Financial Assets
Cash and cash gquivalents 7 56.34 60.34
1,10,270.09 1,10,274.09
Total of Assets 1,10,270.09 1,10,274.09
II. EQUITY AND LIABILITIES
Equity
(a} Equity share capiral 3 5,000.00 5,000.00
() Other equity 4,848.91) (4,789.91)
151.09 210.09
Liabilities
Current liabilities
Fnancial labilities
Borrowings a9 1,10,060.00 1,10,000.00
Other financial liabilities 10 59.00 64.00
1,10,119.00 1,10,064.00
Total of Equity and Liabilities 1,10,270.09 1,10,274.09

Summary of significant accounting policies

The accompanying notes are

part of the financa

ren dote

This 15 the balance sheet ceformed 16 our =

For Agarwal Prakash & Co.
Chartered Accountants
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Tanupriys Gupra
Partner

Place: Gurugram
e 26 May 2023
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For and on behalf of the Board of Directors

T e .
/
Shaffesh Balwant Bmsale dMilind Ramakant Khedelare

Director Director
[IIN: 09644811} [DIN: 10163617}



HERMES PROPERTIES LIMITED

Al amnount in € hundred jundess peherwise stared

Statement of profic and loss for the

Year ended 31 March

Note 2023 2022
Revenue
Other income I R ———
Total of Income - -
Expenses
Other expenses 11 59.00
Total of Expenses 59.00 59,02
Profit/ (loss) before tax {59.00) (59.02)
Tax expense 12
Current tax ( Including earlier Tax Adjustment ) - -
Deferred tax charge/(credit) - -
Profit/ (loss) after tax . (59.00) {59.02)

Other comprehensive income
A (1) Trems that will not be

sified 1o profit o logs
(1) Tncome tax relaring to iterms that will not be reclassified o profic or loss

B () Treras that will be reclassified to profit

) Ince s thatw

Tetal other comprehe et of tax

TCOHN |

Total coraprehensive income for the year

Earmings per equity share 3

Flapuity share of par
Basic (%)
Dituted

Summary of significant accounting policies

.

The accompanying notes are integral part of the financial statements
This is the statement of profit and Joss referred to in our report of even date

For Agarwal Prakash & Co.
Chartéred Accountants

Tanupriya Gupta
Pastner

Place: Gurugeam
Date: 26 May 2023
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For and on behalf of the Board of Directors
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Milind Ramakant Khedekar
Dhacector
[DIN: 10163617]

Director
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HERMES PROPERTIES LIMITED
Al amounr in € hundred ,upless otherwise
Statement of Cash Flows for the Year ended 31 March
2023 2022

A, Cash flow from operating acuivities:

the year (39.00) (59.02)
Adjustments to reconcile net profit/ (loss) to net cash provided by operating activities - -
Operating profit/ (loss) before working capital changes and other adjustments (39.00% (59.02)

Profit/ (Loss) before income tax for

Change in operating assets and liablities
- {Decrease)/increase in other Financial liabiities,other Lizbilities and provisions (5.00 -
Cash generated from / (used in) operating activities {64.00) {59.02)

Income tax {paid) / refund received, net -
Met cash generated from / {used in) operating activities (64.00) {59.02)

B. Cash flow from investing activities:
Net cash generated from / (used in) investing activities - -

C. Cash flow from financing activities: (Refer Note: 31

Proceed from inter-corposate borrowings 60.00 100.00
Net cash generated from / (used in) financing activities 60.00 100.00
D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) (4.00) 40.98
E. Cashand cash equivalents at the beginning of the year 60.34 19.36
¥, Cash and cash eguivalents at the end of the year (D4 E) 56.34 60,34

G, Reconcilintion of cash and cash cquivalents as per cash flows

Cash and cash lents includes
on hand
s with scheduled banks

- in curtent accounts 36,34 60.34
56.34 60.34

The accompanying notes form an integral part of the financial smtements.
g £

This s the statement of cash flows referted to in our report of even date

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Ch

Firm's Registration Number :
7
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Director Director

,,”.;“/ [DIN: 09644811 [DIN: 10163617

Partner

Place: Gurugram
Dater 26 May 2023
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HERMES PROPERTIES LIMITED
Statement of Chunges in Equity as at 31 March 2023

Equity share capital®

Al amount in T hundred, unless otherwise stated

Opening balance | Issue of equity Issue of equity X
Particulars as at share capital Balance as at share capital during Balance as at
¢ : 24 M § 3 M 202"
01 April 2021 during the year # Masch 2022 the year 31 March 2023
Equity share capital 3,000.00 3,000.00 3,000.00
Other equity
Reserves and
surplus Other
Particulars Comprehensive Total
Retained earnings Income
Opening balance as at 01 April 2021 {4,730.89) - {4,730.89)
Profit/ (loss) for the vear (39.02) - (39.02)
Other comprehensive income - - -
Balance as at 31 March 2022 (4,789.9%) ~ (4,789.91)
Profit/ (loss) for the year (59.00) - (59.00)
Qther comprebeasive income - - -
Balance as at 31 March 2023 {4,848.91) - 4,848.91)
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Authorised Number Amount

PLOUIEY

20,400 5 000,00

Number

NS TS

As

31 March

m___’ziz‘m,.
o 1,10,213.75

Amourst

000,00

50,000 5,000.00

5,000,00

subscribed and fully paid up Mamber Amount
PP S 30,000 5000

Amount

8 00000

50,000

5,000.00

4

Reconeifistion of number o of oguity shares o

Adbds ssued during the ye . .

Less: Redeemie

50,000 5,000.00

nee at the end of the vear

50,000

iy wd from ume ¥ um

as Jed

A

Cornpany’s resichal asses,

event of fuidation of the Lo

ers of cqut

i e sl g

SO0 {previous year SHHRY

ity shares of the Con

Details of shareholder holding more than 5% share capital

NMame of the equity shareholder Number of shares

sonitles] fo one vore ey s

and its nomince

2 at mesiings ol

v shares in proporiion o the nud

MNumber of shares

Marans Real Bsoe famited (ncloding nonunee sha

50,000

OF Promcer

Share Feld by Promoters

As at 31 March 2022

Number of shares | % Total of Shares Number of shares

4 Total of Shares

e

Slar

Lirnired (nctud

o st S Lo S0,040

{eit)

Total 50,000 100 50,000

100

osury of sharcholding of cors as av 31 March 2022 is as follows

s

Promoter Wame Share Held by Promoters

As at 31 March 2022

As at 31 March 2021

Number of shares | % Total of Shares Nuruber of shares

4
Yo

Total of Shares

Yo Change during
the year

Mariana Real Estate Limited (inchuding

nomine: shares) 1,000 o

100

Total

50,000 100

100

Company does not have any shaves fssucd for consideration nther than cash during the immediate

anmediarely procuding five vears
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Auditor's rom

ration

Dietails of Suditor's remuneg

Auditor's remuneration

Note - 12
Incorae tax

Tax expense comprises oft
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Dreferred &

Income wx expense reported in the statement of profit or loss

vear 20
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at future

asset 15 recognised w ¢ that it is probable
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< based on

s data wsed in the bas

Profit/ (loss)y atributable o equity holders for basic earnings
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acuoen s there which have mypact
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y
hes

1 Ginanciad ves

1t andd hence not given .

il

financial 5

aumber of shares. N

e,

For the vear ended
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y value represents the best es
|

ate of

fair value.

31 March 2023

31 March 2022

FVIPL

(Sce note 1 below)

FVOCT

(See noie 2 below)

Amortised cost

o~
el
&
¢

FVTIPL

e note 1 below)

FVOCI

(See note 2 below)

Amortised cost

- - 56.34 - 60,34
- - 56.34 - 60.34
MNotes
b T hiese fing ets are mandatorily measured at valuc through profit and loss,
2 Vhese finang sent fnvestments i equity instruments designared as such upon initial recognition,
-
| 31 March 2023 31 March 2022
! FVIPL FVOC Amorused cost FVIPL FVOCE Amortised cost
{
|
|
E Financial liabilities
PiSory - - 1,100
64,00
- - 1,10,064.00

(it

i valig measurements

ir value hizrarchy

Faevel L quoted prices {unadjustec

{ovel 30 1 one or more of the significant inputs is not bas d on observable mavket data,

finanecial assets and financial

does not have any

IS

tipancial instruments measured at amortised cost

[ f

N

e

ant inputs © the m

15 little as possible on endty specific

in active markers for financial i

financial instraments that are not iraded 0 an ac

stumnates.,

liabiliges that ace required

o be

marke: is determined o

1ar

ing valuatton ¢

vamnent is included in level 3,

shiown

for far value
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y comes from trade receivables.

. Maximum exp it risk primar

ation by the counterparty 1es sting i a fl

¢st in deposits with banks and financials institations w ith high credic ratin

igned by international and

Coynipany does net hay

each elass of financial

umptens, mputs and factors pecific to the

He Sodere eredie

feyedit

Particulars 31 March 2023 31 March 2022

FECOENI

sision for expected ©

Covovides for expected credit loss based on lifetime expeeted oredic loss mechanism for loans, deposits

ity Wi

Fupected credit loss for trade recetvables ander simplified approach
¢

10 have at

Figuidity

o

flow that is generated from operations. The company has ao outstanding bank

Coompany's pu sources of hguidity are

we an option to arrange funds by saking loans and
Accordingly no liquidity risk is being perceived.

s The company believes that the workin 1t requirements, Company also

Dorrovi

Subsi

diary company.

-/ Uhimate Hold

Goreowing from Holding Co

Maturities of financial Habilitdes

Wit Maturity grou

o tables below analyse the Company’s finan d on gherr congrac
. ) .

eoare the o

hin 12 months

Less than 1 Berween 1 Botween 2 | Between 3 and 4 | More than 4 years Totud
¥

year and 2 years | and 3 years years

Non-derivatives

| orewings 1,10,060.00 . : 1,10,060.00
59.00 - - - 59.00

Yotul 1,10,119.00 - - . - 1,10,119.00

i

131 Murch 2022 Less than 1 Between 1 | Between2 | Between 3 and 4 Morte than 4 Total
year and 2 vears | and 3 years years years

Jon-derivatives

h

1,10,000.00 - - - - 1,10,000,00
6400 - - - - 64.00
1,10,064.00 - - B - 1,10,064.00

Borrowings

Orther Financial Tiabili

Yoral

(1)) Market risk
foreign exchange risk
alysis has not been shown,

and therelor

Contpany does not fave ar

Interest rate risk
has not been shown.

does nov have any cfore sensivivity analysis

Price risk

price sk

. y
Company does not s

P

-y
N0 accos
i T



23 and

bosgdd ingnme
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or Virwal Currency

¢ Victual Currency No wansngrions ducing the vear eaded 3

March 2023 and 31 March 2022

svoiemnyg Covpto

No trapsactions during the year ended 31
2% and 31 March 2022

March

v {No transactions during the vear ended 31

23 and 31 March 2022

I Fviviual curee

ngio

s wrading o inve

March 2

Hatro Analysis

and 31 March 2022

swing are analytical ratios for the year ended 31 March 202

[Particudars Mumerntor | Denominator 31 March 2023 31 Maxch 2022 Variance

Cuerent Liab

.04 5%

harcholder's o

v dowes not have uny

March 7

ey as W defau

Sitization of Bormwed funds and share premiuny

Dieseription

d 31 March 2023 and 31 March 2022

Tor such transacion has aken phce durng the vear end

ne, loan,

i/ enritics,

¥

Ay endes 2

Neng -

off Companies:

Lationship with Siruc
R 017 oy scetion 360 of Companies Act, 1950 during e year

b with the compaty

Maste - 23

Regpistration of charges or satisfaction with Registrar of Companies:

action is

done. Nu registration or sat

serar of Compantes have bee

Note - 24

Compliance with number of layers of companies:
¥ cection 2 of the Act read with Companies (Restriction on number of

¢ (8T) of

T commpany has complied with the number of ayers preseribed under claa

o s

ablished bevend the timit preseribed as per above said section / gules for the vear ended 31 Mar

31y

DR companies has been
i

advances granted to the promoters, directors and KMPs and the related pariies:

ariies fas defined under Companics

ey anagerial persens and the el
1 March 2022, that are

crs, dIGCTors

nces in the aanire of loans are granred to the pro

iointly with any other person during the vear eaded 31 March

3. esther severatly or
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General information and statement of complhiance with Ind AS

The Bnancial statements of the Company have been prepared in accordance with the Indian
nonfied under sa 133 of the Companies Act 2013 (‘the Act) - read with the {“m'r';p'\mc {Indian Acc ountng r Standards)
Rules 2015 (by Ministry of Corporate Affairs (MCAT) a8 amended anc ad other relevant provisions of the Act.

ccounting Standards as

The i”wz’np;zm has uniformly applied the ac countng puhuex during the perods presented except where a newly issued
accounting standard is initially adopted or A revision to an ex 1~>tm accoun mg standasd ‘Lf‘(}ll_{('\ a change i1 the accounting

policy hitherro in use.

The financial statements for the year ended 31 March 2023 were authorized and approved for issue by the Board of Directors
on 26 May 2023, The revisions to the financial statements are pmm{m’ d by the Board of Directors after obtaining necessary
istons of the Act.

approvals or at the mstance of regulatory authorities as per pro
i , y

Recent accounting pronouncement

Recent accounting propouncements | Ministry of (,mpomte Affairs (“MCA”) notify
existing standards under L(m‘xpnnea {Indian Ac
&

s new standards or amendments o the

uniing Standards) Rules as haucd from time to tme.
amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below:

March 2023, MC

(i 31

the enfiiies one i

nent o L§KU”

¢ tor adoprion of this amendment is annual pe

mendment and the impact of the am

ind AS 8§ - Accounting Policies, Changes in Accounting Estimates and Errors

rities

unting estimates’ and included arendments to Ind AS 8 to help e

=

x
i

This amendment has inrroduced a de

fective date for adoption of ¢
nated the amendment and there i

distingutsh changes in

mting policies from char

1

i1 accounting estimates. The e
amendment is annual periods beginning on or after 01 April 2023, The Company has eval
no impact on s financial statements.

Ind AS 12 - Income Taxes

‘his amendment has narrowed the scope of the initial recognition Cwmptmﬁ so that it does not apply to
asactions that give rise to equal and o
beginning on or after 01 April 20
nancial statement.

setting temporary differences. The effective date for adoption of this

mmm:in‘}@f-t is annual perk 23, The Company has eval fnated the amendment

1 there s 110 1)(1"?{17‘&%"1 (6331 it

Basis of accounting
T g f)rmupln“ gc;ncrally
accepted n India. B urther, the financial statements have been prepared on historical cost basis except for certain financial
assets and fnancial liabilities and share be

he i‘mvnc\'u stafements have been D‘L‘p’lli,d O11 oIy concesn b{iun in ALK‘)}LEJ“KA_ with HL(UUY“

sed payments which are measure at fair values as explained in relevant acc ounting
+d

policies. Fair valuations relared to fnancial assets and financial liabilities ace categorised into level 1, level 2 and level 3 bas
on the degree to which the ioputs to the fair value measurements are observable.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases summasised
below. These were used throughout all pestods presented in the financial statements.




5.2 Inventories

oo that transterced to real estate projects under development is valued at lower of cost or net realizable value.

Real estate project under de

elopment includes cost of land under development, internal and external development costs,

and is valued at

ol

CONRIMICTONn CO

rs, and dcvdopmm13.:/’<f<)g:sm,1a:i,1s;);'z materials, borrowing costs and related overhead cost
- or net realizable value

on and

=t

Nt realisable value is the estimated selling price In the ordinary course of business less estimated costs of complet
estimated costs of necessary to make the sale.
5.3 Revenue recognition

Revenue is recognised when conrrol i3 transferced and is accounted net of rebate and raxes. The Company applies the

revenue recognition criteria to each nature of the revenue transaction as set our below.

Ceslale prope onl services
/

7

v advisory and sand

estate properties advisory services is recognised in the period n which the services are being
asiders the rerms of the contract and its customary business practices o derermine the transaction

ompany (M4

iy nromised in a4 contract sith a customer may inclade fixed consideration, variable considera
i ¥ .

e both

crive interest rare (IR method.

smie 18 recorded oo accrual basis using the ¢ )

o

3 i A iy e
Dividend mncome 18 1ecog

navment s established, which s

{ o recelve |

jal assels

o3t filieti

Gain on de-recognition of amortised cost financial assets 15 recognised in the year when the entire payment 1s recerved against

fa)

the vutstanding balance of amortsed cost financial assets.

5.4 Borrowing costs

Bo

acquisition, cONSUCIon oF production of a qualifying asset ace capitalized during

the period of g sessary to complete and prepage the asset for its intended use or sale. A qualifylng asset is one
that necessardy takes stantial period © e to get ready for dts intended ase. All other borrowing o ed o the

—y

starement o
5.5 Impairment of non-financial assets

At each repurting date, the Company ass whether there is any tndication that an asset may be impaired, based on inrernal

amount of the asset or the cash generating unit is estimated.

or external factors. 1f any such indication exists, the recoverable

it such recoverable amount of the asset or cash generatng unit to which the asset belongs is less than its carrying amount,
the carrying amount is reduced to its recoverable amount. The reduction i3 treated as an impairment loss and is recognised in
the staternent of profit and loss. If, at the reporting date there is an indication that a previously assessed impairment loss 0o
longer exists, the recoverable amount is reassessed, and the asset is reflected at the recoverable amount. Impairment losses
previously recognized are accordingly reversed in the statement of profit and loss.

5.6 Foreign currency

Functianal and presentalion exrrency
The financial statements are pr

of the Company.

sented in Indian Rupee (INR” or ) which is also the functional and presentation currency

AN



Currendy monetary

Detary  Lems
wted 10 g forelgn curs )

1t CERCY W L are carried at nstonc Are reporita

Tences &hlﬁlﬂ

£ on mone t;‘.ﬁ’}' irens on seftiement, orf restarement A at ’Qt‘}'}f“’!ﬁ“ﬂi’ date, at rates « diffe
11

y they were initially recorded, are recoonized in the statement of profit and loss in the year in whick
3 i

su el

; s are recognised initially at fair value and transaction cost that 18 attributable to the acquisition of the
financial asset 1 also adjusted.

hseqiient rieasurey

i Debt instruments at amortised cost — A ‘debt mnstrum ot is measured at the amortised cost i bot h the following
condinie

et

vl rermms of tl

SPPL on the prin

ently measured at amortised cost using the

ii, Equity invesunents - All equity mvestmen

»

in scope of ‘Ind AS 109 Fuancial Instruments I AS 108

Are

ralue, Fquity instruments which are held for rading are generally classified as at fair value through

measured at fair

profit and loss (FVTPL). For all other equity instraments, the Company decides to cla
value through other compreher

the same either as at fair
sive income (FVOCT) or fair value through profit and loss (!‘\ [P‘ 3

it Mutual funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profitand loss (FVIPL).

.+ cash flows from the asset have expired or the Company

Non-derivative financial Hiabilities

don and dinitial measirenent

financial liabilities are recognised ntally at fair value and transaction cost that is at treibutable to the acquisition of the
financial babilities is also adjusted. These liabilities are classified as amortised cost.

Subsequent preasuremesnt — Amartised cost

Subsequent 1o initial recognition, long-term liabilities are measured at amortised cost using the effective interest rate method.

De-recognition of fingneial labilifies

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing Hability are substantally modmnd such an exchange or modification is treated as the de-recognition of the original

liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement
of profit and loss.
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such derivative contract is recognised as

1
GO fEnewal

Snv profir

as expense for the pertod,

Offsetting of financial instruments

ancial assets and financial Habilities are offser and the net amount is reported in the balance s
ble leg

eet if there is a currently

eriton al right to offset the recognised amounts and there is an intention to settle on a net basis, to reahse the assets

and sertle the labilies simultaneously.
5.8 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credir loss (HCL) model for measurement and recogmton of

impairment loss for financial assets. The Company factors historical trends and forward looking information to assess

cxpeeted credit losses associated with its assets and inpairment methodology applied depends on whether there has been a
o 3

it risk.

significant inegease in cred

I respect of trade receivables, the Company applies the simplified approach of Tnd AS 109, which requires measurement of

s allowance ar an amount equal to lifetime expected credir losses. Lifetime expected credit losses are the expected credit

It events over the expected life of 2 financial instrument.

i risk bas not mer

wunt equal to 12-mouth expect d

expected credit losses. T

npany assumes that the credit risk on a financial asset

qal ecounition, 1f the financial asset 18 derermined 1o have low credit sk at the balan

5.9 lncome taxes

Lax C.‘\}'}SHS&'_’ FeCagn

ed in statement of profit and loss comprises the sum of deferred tax and current tax except the ones
recognized in other comprehensive income or directly inn equity.

Current w5 determined as the tax payable in respect of taxable income for the year and 1s computed i accordance
relevant mx regulations. Current income tax relating to items recognised outside profit or loss is recognised outside profi
loss (either in other c:iunpmiwmive Income or in equity).

Delerred rax habilities are generally recognised in full for all taxable temporary differenc
i ar that it is probable that the underlying |

or deductible remporary di

gntticant aon-

ble income, This is assessed based on the Comy

forecast of furure operating results

iic limits on the use of any unused tax loss. Unrecognised deferred tax assets are re-

.d to the extent thar it has become probable that future taxable profits will

ssed at each reporting date and are recogn

Alow the deferred rax asset 1o be recovered,

Deferred tax assets and Habilities are measured at the tax rates that are expected tw apply in the vear when the asset is realised
or the liability is sertled, based on tax rates ( and tax laws) that have been enacted ot substantively enacted at the reporting
date. Deferred mx relating to itemns recognised outside statement of profit and loss is recognised outside statement of profit
or loss {either m other comprehensive ncome 0f in equity).

5.10 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liguid investrments that are
seadily convertible into known amounts of cash and which are

ubject to an insignificant risk of changes in value.




Provisios

LRI ¢ . : res are reviewed at

he current best estimates. Provisions are d r present values, wi

e Possible obliganions which will be confirmed only by future events not wholly within the control of

5 > Company oz
i obligations arising from past events where it is not probable that an outflow of resources will be required t
- the obligaton ora celiahle estimate of the amount of the obligation cannot be rnade.

. However, when realizaton of income is virtually certain, related asset

Contingent assets are neither recognized nor disclos

s recognized.

5.12 Earnings per share

Basic eartiings per share i calculated by dividing the net profit or loss for the period attributable to equity shareholders (after

deducting artriburable taxes) by the weighted average number of equity shares outstanding during the penod. The weighted

average number of equuty shares ousstanding during the period is adjusted for events including a bonus 1ssue.

dilured earnings per share, the net profit or loss for the puriud attributable to equity

ighted average number of shares outstanding during the period are adiusted for the effects of all

ficant management judgement in applying accounting policies and estimation uncetainty

nent to make udgements, esrimates and assamptions

srarion of the Company’s financial statements fequires s

that atfect the reported amount:

abilities and the related disclosures.

of revenues, exXpenses, assers and

1elpesienly

HE PRASATEIICH

Recognition of deferred tax assets — The

ot the probabiluy of the Company’s future t

{ivaluation of indicators for impairment of assets ~ The e atuation of applicability of indicators of impairment of assets
yeation of recoverable amount of the

reyuiLes assessment of several external and internal factors which could result in dete

ASRCs.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed over

expected life, the o

anagement assesses the expected credit Insses on outstanding receivables and advances.

Av each balance sheet da yasis the management judgiment, changes i facts and legal aspects, the C

Provisions
1

~rual future outcome may

assesses the teguirement of provisions against the putstanding contingent Habilites. Howev

be different from this judgement.

ficant estimates

Useful lives of depreciable/amortisable assets - Management reviews its estimate  of the useful lives of

iable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in these
estimates relare to technical and cconomic obsolescence that may change the utilisation of assets.

depre

H

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying assumptions
such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases. Variation in these
assumptions may significantly impact the DBO amouat and the annual defined benefit expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial instruments
(where active market quotes are not available). This involves developing estimates and assumptions consistent with how
market participants would price the instrument.
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apital management

o Toensure Company’s abil

ate returt o Slll‘sﬂf'\’i}{)’u‘z“

{ 3t t 1 yaid to shareholders,

st the capital structure, the Company may adiust the amount of divider
b, Consistent with others in the industry, the

s to reduce de

e capital 1o shareholders, 1e new shares or sell

Company monitors capital on the basis of the

Particulars - _ ! ‘ . March 2023 ] 31 March 2022 |
110,003.66 109,939.66 |

|

’ (9 210.09 |

e
(951
ity
o
&=l

S IR

borrowtng (ncluding curgen
DR and other liquid securities).

MNote ~ 27

Hy huos b

(i} Statement of ransactions with related parties

T

Nature of transactions

Fellow subsidiary company

2022-23 2021-22

60.00 ! 100.00

31 March 2023 | 1M

MNote — 28
Contingent iabilities and commitments

March 2022

Uhere are no conpngent habilites and commitments to be repurted as at 3

Note-29

Segmental information

g

The Company's primary businiess segment is reflected based on princi ~al business activities carried on by the Company ie.
paty s | Y 2 ¥ \

development of real estate projects which as per Ind-AS 108 on “Segment Reporting” is considered to be the only reportable

business segment. The Company is operating in India which is considered as a single geographical segment.
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5. no., Particulars Amount
1 e principal amount and the arerest due thereon retmaining unpaid o any supp
at the end of rach accounting vear; Nil
i) The amount of interest paid by the buyer in terms of sects 16, along with the
amounts of the payment made to the supplier beyond the appointed day during each Nl
accounting year;
1) The amount of interest due and }mv'mle for the period of delay in making payment
{which have been paid but beyond the appointed day « during the year) but without il
adding the nterest specified under this Act; o
v} The amount of interest accrued and rernaining unpaid at the end of each accounting
vear; and Nil
L. §
! The amou m of further interest remaining due and pm‘uhle even in the succeeding years,
| ! i \ 1 the inter es a8 ﬂ‘)rww are actually paid to the small enterprise,
‘ Howance m’\dcr section 23 i Nil
i i

Caiormation

have been wenntied «

Note — 31

Reconciliation of liabilities arising from financing activities pursuant 1o Ind AS 7 - Cash flows

n by the auditons.

Particulars biig:;ilgs Total
Net debt as at 01 April 2021 109,900.00 109,900.00
Proceeds from current borrowings {including current maturities) 100.00 100.00
Repayment of current borrowings (including current maturities) - -
Net debt as at 31 March 2022 110,000.00 110,000.00
Proceeds from current borrowin - -
Lepayment of current borrowings (including current £ marugities) 60.00 60.00
Net debr as at 31 March 2023 110,060.00 110,060.00

Note — 32
Other matters

2. The Company has not entered into any desivative instrament during the year. The Company does not have any foreign
currency exposures towards receivables, payables or any other derivative instrument that have not been hedged.

b.  ln respect of amounts as mentioned under Section 125 of the Companjes Act, 2013, there were 10 dues required to be
credited to the Tnvestor Education and Protection Fund as at 31 March 2023 and 31 March 2022




HERMES PROPERTIES LIM]
Sumraary of significant accounting policies and other explanatory information to the financial s
the vear ended 31 Macch 2023
All amount in € hundred, unless otherwise stated

¢ In the opinion of the Board of Ditectors, all current assets and long term loans & advances, appearing in the balance
sheet as at 31 March 2023, have a value on realization, in the ordinary course of the Company’s business, at least equal

to the amount at which they are stated in the financial statements. In the opinion of the board of directors, no
provision is required to be made against the recoverability of these balances.

For Agarwal Prakash & Co For and on behalf of the Board of Directors

Chartered Accountants
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