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INDEPENDENT AUDITOR’S REPORT

To the Members of Fornax Constructions Limited
Repott on the Audit of the Financial Statements
Opinion

We have audited the accompanying (inancial statements of Fornax Constructions Limited (“the
Company”), which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summaty of significant
accomnting policies and other explanatory information (hereinafter referred to as "the financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (Ind AS) specified undet section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to ous audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Ditectors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained .in the awgit, or otherwise appears to be materially
misstated. ' P,




If, based on the wotk we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to repost that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other itregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensusing the accuracy and completeness of the accounting records, relevant to the
prepatation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or etror.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company ot to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors ase also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from matetial misstatement, whether due to fraud ot etror, and to issue an auditor’s report that
includes our opinion. Reasonable assutance is 2 high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from etror, as fraud may invoive
collusion, forgery, intentional omissions, misrepresentations, or the ovettide of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(0) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

o Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




« Conclude on the approptiateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events ot
conditions that may cast significant doubt on the Company’s ability to continue as a going concetn. If
we conclude that a material uncertainty exists, we are required to draw attention in out auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
out opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, futute events or conditions may cause the Company to cease to continue as 2 going
concern,

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undetlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance tegarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical tequirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatoty Requirements

As required by the Companies (Auditot’s Report) Otrder, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’,
a staternent on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

{a) We have songht and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c} The financial statements deale with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

{e) On the basis of the written representations received from the ditectors as on 31 Mazch 2021 taken on
recotd by the Board of Directors, none of the directors is disqualified as on 31 Match 2021 from being
appointed 2s a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of

the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B’

(g) With respect to the other mattess to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our mformation
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including detivative contracts for which there

were any matetial foreseeable losses as at 31 M}ﬁﬁ%&%\
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iit. There were no amounts which wete required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021.

(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In Gur opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remunetation to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountants
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Vikas Aggarwal =Y \/

Partner
Membership No. 097848
UDIN: 21097848AAAADE2195

Place: Gurugram
Date: 15 Apsil 2021



Annexure A to the Independent Auditot's Report

With reference to the Annexute A referred to in the Independent Auditor's Repott to the membets of the
Company on the financial statements for the year eaded 31 March 2021, based on the audit procedures
performed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

)

(vi)

As the Company has no fixed asset during the year. Accordingly, the provisions of clauses
3()(a), 3()(D) and 3(0)(c) of the Order are not applicable to the Company.

In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to companies, firm, limited
liability partnerships or other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(iif)(a), 3(iii) (b) and 3(ii)(c) of the Order
are not applicable to the Company.

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, investments, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Company's products / services. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable to the Company.

(vii} (a) Undisputed statutory dues including provident fund, employees’ state insurance, thcome-

tax, sales-tax, service tax, duty of customns, duty of excise, value added tax, goods and
services tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

(b} According to the information and explanations given to us, there are no dues of Income Tax,

Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax , Cess on account of
any dispute, which have not been deposited.

In our opinion, the Company has not defaulted in repayment of loans or borrowings to any
financial institution or debenture-holders during the year. Further, the Company has no
loans or borrowings payable to a bank or government during the year.

As explained to us, no money raised by way of initial public offer or further public offer
(including debt instruments) during the year. The Company has not obtained any term
loans during the year. Accordingly, the provisions of clause 3(ix) of the Order ate not
apphicable to the Company.

No fraud by the Company or on the Company by its officers ot employees has been noticed or
reported duting the petiod covered by our aud .




(xi) In our opinion, the provisions of Section 197 of the Act tead with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any managexial
remuneration. Accordingly, the provisions of clause 3(xi) of the Otrder are not applicable to the
Company.

(xii)  In our opinion, the Company is not Nidhi Company. Accordingly, provisions of clause 3(xil) of
the Order are not applicable.

(siiiy  In our opinion ail transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

(xiv)  During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

(xv)  In our opinion, the Company has not entered into any non-cash teansactions with the directors or
persons connected with them covered under Section 192 of the Act.

(svi) The Company is not required to be registered under Section 43-1A of the Reserve Bank of India
Act, 1934,
For Agarwal Prakash & Co.

Chartered Accountants

Partner

Membership No. 097848
21097848AAAADE2195

UDIN:

Vikas .A.ggarvmi3

Place: Gurugram
Date: 15 Apul 2021



Annexure B to the Independent Auditot’s Report

With refetence to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 Matrch 2021 of even date.

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Fornax
Constructions Limited (‘the Company’) as of 31 March 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the ordetly
and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy aad
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAL and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and petform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our andit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with teference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based an the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to

provide reasonable assurance regarding the reliabiiity of financial reporting and the preparation of

financial statements for external purposes in ac%mﬁehwith generally accepted accounting principles. A
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Company's internal financial controls with reference to financizl statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
ceflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to petmit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
ptovide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or

disposition of the Company's assets that could have 2 material effect on the financial statements.
Inherent Limitations of Intetnal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error ot fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
cisk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial statements
were operating effectively as at 31 March 2021, based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants

Vikas Aggarwal
Partner
Membership No.097848

UDIN: 21097848AAAADE2195

Place: Gurugram
Date: 15 April 2021



FORNAX CONSTRUCTIONS LIMITED

All amount in ¥ hundred, unless otherwise stated

Balance Sheet as at Note 31 March 2621 31 March 2028
I. ASSETS
Current assets
(a) lnventories G 710,868.10 710,868.10
) Pmancial assers
Cash and cash equrvalears 7 138.57 337.32
711,006.67 711,205.42
Total of Assets 711,006.67 711,205.42

II. EQUITY AND LIABILITIES

Equity

{a} gty share capieal 8 5,000.00 5,000.00

{1y Other equary (10,397.33) 10,252.58)
(5,397.33) (3,252.58)

Liabilities

Current kabilities
{a ) FFinanciai labihtics

Borrowings 9 716,340.00 716,340,600

Crher financial liabilidies 10 64.00 118.00

716,404.00 716,458.00

Totd of Equity and Liabilities 711,006.67 711,205.42
Summary of significant accounting policies 5

‘The accompanying notes are integral pact of the financial statements

This ds the balance sheet referred to i our report of even dare,

For Agarwal Prakash & Co. For and on behalf of the Board of Dircctors
Chartered Accountants

e i
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WVikas Aphave : Mayank Kumar Singhal Komal Prasad Kaushik
Partner ey Director Director
[DIN: 06940897 ) [[21: 07456655]

Place: Gueugram

are: 15 Apnl 2021



FORNAX CONSTRUCTIONS LIMITED

All amount in € hundred, unless o therwise stated

Statement of profic and loss for the
Note

Year ended 31 March
2021 2020

Revenue
Revenue frem operations

Total Revenue

Expenscs
Otler expenses i1
Total Expenses

Profit/ (loss) before tax

Tax expeuse 12
Current tx

Deferred tax charge/ {credit)

Profit/ (loss) after tax

Other comprehensive income
A (1) Frems that will not be reclassified to profie or loss

(i) Income wx celating to trems that will nor be reclassified to profit or loss

B (1) Frems thar will be reclassified to profir oc loss
{ii) Income tax velating o trems that will be reclassified o profit or boss
Total other comprehensive income net of tax

Total comprehensive income for the year
Eamings per cquity share 13
Eguity share of par valae ¥10/- cach

Basic %)

Ditated )

Summary of significant accounting policies 5
The accompanying notes are integral part of the financial statements

This s the starernent of profit and loss refecced to in our report of even date

For Agarwal Prakash & Co.
Chartered Accountants :

Vikas Aggatwal

Partmer

Place: Gurugram

Date: 15 Aprii 2021

144.75 161,18
144.75 161.18

(144.75) (161.18)

- 544,76
(144.75) (705.94)

(144.75) (705.94)

{0.29) (1.41)
(0.29) (41

For and on behalf of the Board of Dircctoss

Mayiunk Kumar Singhal Komat Prasad Kanshik
Director Divector
[N 06940897 [N 07456055)



FORNAX CONSTRUCTIONS LIMITED

All amount in T hundred, unless otherwise stated

Statement of Cash Flow for the

Year ended 31 March

22 2020
A, Cash flow from operating activitics:
Loss before income tax for the year (144.75) {161.18)
Adjustments to reconcile ner profie/ (loss) to net cash provided by operating acrivities: - -
Operating profit/ (loss) before working capital changes and other adjustments (144.75) {161.18)
Change in operating assets and linbilities
(Decreasc) in other finangia? habilities, other Habilities and provisions {54.000 -
Income tax (paic) / refund received, net - 2,655.00
Net cash generated from / {uscd in) operating activities {198.75) 2,493.82
B. Cash flow from investing activities:
Net cash gencrated from / (used in) investing activitics - -
C. Cash flow from financing activities: (Refer Note No.27)
Repayment of inter-corporate borrowings - (2,600.00
Proceed from iater-corposate borrowings - 200.00

Net cash generated from / (used in) financing activitics

. Increase/ (decrease) in cash and cash equivalents, net (A+B+C)

- Cash and cash equivaleats at the beginning of the year

Cash and cash cquivalents at the end of the year (D+E)

- Reconciliation of cash and cash equivalents as per cash flow statement

Cash and cash equivalens includes
Cash on hand
Balances with scheduled banks

- In current accounts

The accompanying notes form an integral part of the financial stuements.

This is the statement of cash flows referved o in our report of even date

For Agarwal Prakash & Co.

Chartered Accountants

[Firm's Registration Nu

Vikas Aggaowal
Partner

Place: Gurugram
Date: 15 April 2021

DHrector
[N 06940897]

"
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(198.75)
337.32
138.57

138.57
138.57

{2,400.00)

For and on behalf of the Board of Directors

93.82
243.50
337.32

337.32
337.32

(="

Komal Prasad Kaushik

Mayank Kumar Sioghal

Ditector
HOEN: 07456655)



(A) Equity share capital¥

(B)

FORNAX CONSTRUCTIONS LIMITED

Statement of Changes in Equity as at 31 March 2021

All amount in Thuadred, unless otherwise stated

Opening balance

Issue of equity

Balance as at

Issuc of equity share

Balance as at

Particulars as at share capital capital during the
01 April 2019 during thfycar 31 March 2020 ' year i 3 March 2021
Iiquity share capital 5,000.00 - 3,00.060 - 5,000.00
Qther equity
, Rescerves and surplus Other .
Particulars Comprehensive Total
Retained carnings Income
Opening balance as at 01 April 2019 (9,546.64) - (9,546.64)
Profit/(loss) for the year (705.94) - (705.94)
Orther compreheasive income - - -
Balance as at 31 March 2020 {10,252.58) - {10,252 58)
Profit/{loss) for the year {1475 - (144.75)
Other comprehensive income - R .
Balance as at 31 March 2021 (10,397.33) - (10,397.33)

*Refer Note - 8 for details

The accompanying notes are ntegral part of the financial statements

This 13 the statement of changes m equity referred to in our report of even date.

Vikas Aggitwal
Parmer

Place: Gurugram
Date: 15 Apnl 2021

For and on behalf of the

¢

Mayaak Kumar Singhat
Director
|IDIN: 069408973

Board of Dircctors

Komal Prasad Kauashik
Director

[[IN: 07456655)




FORNAX CONSTRUCTIONS LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

Natute of principal activities

Fornax Constructions Limited (“the Company”) was incorporated on August 31, 2007 and is engaged in development
of real estate project and other related and ancillary activities. The Company has shifted its registered office from
Indiabulls Finance Centre, Tower — 1, 15th Floor, CS 612/613, § B Marg, Flphinstone (W3, Mumbal — 400013
Maharashtra to One International Center, Tower ~ 1, 4th Floor, 5. B. Marg, Eiphinstone (W), Mumbai — 400013
Mahatashira  in the same jurisdiction undet Registrar of Companies Maharashtra.,

General information and statement of compliance with Ind AS

The fmancial statements of the Company have been prepared in accordance with the Indian Accounting Standards as
notified under section 133 of the Companies Act 2013 (the Act) - read with the Companies (Indian A ccounting
Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA"),as amended and other relevant provisions of the
Act.

The Company has uniformly applied the accounting policies during the periods presented except where a newly issued
accounting standard s initally adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the Board of
Directors on 15 April 2021. The revisions to the financial statements are pertmitted by the Board of Directors after
obtaining necessary approvals or at the instance of tegulatory authorities 4s per provisions of the Act.

Recent accounting pronouncement
MCA vide notification dated 24 March 2021, makes certain amendments related to disclosure requirements in
Schedule [H of the Companies Act, 2013 which will be effective for financial year starting 1 April 2021

Basis of preparation

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for
certain financial assets and financial liabilities and share based payments which are measure at fair values as explained
in relevant accounting policies. Fair valuations related to financial assets and financial habilities are categorised mto
level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements ate observable.

Estimation of impact on financials results relating to the global health pandemic from covid-19 {covid-19):

The pandemic of Corona Virus ({COVID-19) has caused unprecedented havoe to the economic activity ali around the
Globe. The complete lock down announced on 24 March 2020 by the Government of India brought the wheels of
CConomIC ackvity to a grinding halt. The operations are slowly and gradually resuming and expected to reach pre —
COVID 19 level i due course of time. The Company is continuously and closely observing the unfolding siruation
and will continue to do so. The Company has considered the possible impact of COVID-19 in preparing the financial
results including the recoverable value of its assets and its hiquidity position based on internal and external information
up to the date of approval of these financial resules.

Summary of significant accounting policies

The fnancial statements have been prepared using the significant accounting policies and measurement bases
summarised below. These were used throughout all periods presented in the financial stazements, except where the
Company has applied certain accounting policies and exernptions upon transition to Ind AS.

5.1 Current versus non-cureent classification
All assets and Labilities have been classified as current or non-curretit 2s per the Company’s normal operating cycle

and other criteria set out in Companies Act 2013, Deferred tax assers and liabilities are classified as non-current assets
and non-current lrbikities, as the case may be.




FORNAX CONSTRUCTIONS LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

5.2 Inventories

Tand other thau that ransferred to real estate prejects under development is walued ar lower of cost or net realizable
value.

Real estate project under development includes cost of land under development, nternal and external development
costs, construction costs, and development/construction materials, borrowing costs and relared overhead costs and 1s
valued at lower of cost or net realizable value.

Net reatisable value is the estimated selling price in the ordinary course of business less estimated costs of completion
and estimated costs of necessary to make the sale.

5.3 Revenue recognition
Revenue from contract with customer

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies the
revenue recognition criteria to each nature of the revenue transaction as set out below.

Revgiine fram real estate properties advisory and managenrent services

Income atising from real estate properties advisory services is recognised in the period in which the services are being
rendered. The Company considers the terms of the contract and its customary business practices to determine the
transaction price. The consideration promised in a contract with a customer may include fixed consideration, variable
consideration {if reversal is less likely in future), or both.

Interest income
Interest incorne is recorded on accrual basis using the effective interest rare (FIR) method.

Dividend income
Dividend income 1s recognised at the time when tight 10 receive the payment is established, which is generally when

the sharcholders approve the dividend.

Income from sale of Investment
Profit on sale of investment is recognised on the date of its sale and is computed as excess of sale proceeds over s
carrying amount as at the date of sale.

5.4 Borrowing costs

Borrowing costs directly ariributable to the acquisition, construction or production of a qualifying asset are capitalized
during the period of time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying
asset 1s onc that necessatily takes substantial period of rime to get ready for its intended use. All other borrowing costs
are charged to the statement of profit and loss as incurred.

5.5 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based on
internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash generating
unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset belongs is less
than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and s recognised in the statement of profit and loss. If, at the reporting date there is an indication
that a previously assessed Impairment loss no longer exists, the recoverable amount is reassessed and the asset is
reflected at the recoverable amount. Impairment losses previously recognized are accordingly reversed in the
statement of profit and loss.
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5.6 Foreign currency

Functinnal and presentation currency
The financial statements are presented in Indian Rupee (INR or
currency of the Company.

ey

) which is also the funcrional and prescntation

Transactions and belances
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between the
functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are converted to functional currency using the closing rate. Non-monetary itemns
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the date
of the transaction.

Exchange differences arising on monetary items on sertlement, or restatement as at reportng date, at rates different
from those at which they were mitially recorded, aze recognized in the statemient of profit and loss in the year in which
they arisc.

5.7 Financial instraments
Financial assets

Luitial recognition and measurement
All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of the
financial asset 1s also adjusted.

Subsequent neasurenent

1. Debt instruments at amortised cost — A “debr instrument’ is measured at the amortised cost if both the
following conditions are met:

¢ The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

¢ Contractual terms of the asset give ise on specified dates to cash flows that are solely payments of
principal and interest (SPPI} on the principal amount outsranding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.

ii. Equity investments ~ All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (Ind AS 109°) arc
measured at fair value. Equty instruments which are held for trading are generally classified as at fair value
through profit and loss (FVTPL). For all other cquity instruments, the Company decides to classify the same
cither as at fair value through other comprehensive income (FVOCI) or fair value through profit and loss
(FVTPL).

iti.  Mutual funds — All mutual funds in scope of Ind AS 109 are measured ar fair value through profit and loss
{FVTPLY.

De-recagnition of financial assels
A fmancial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the
Company has transferred its rights to receive cash flows from the asset.

Financial Habilities
Luitial recognition and measurentent

All financial liabilities ate recognised initially at fair value and transaction cost that is attributable to the acquisiton of
the financial liabilities is also adjusted. These liabilities are classified as amortsed cost.
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Subseguent measnrennent — Amorlised cost
Subsequent to initial recognition, long-terns liabihties are measured ar amortised cost using the effective interest rate
method,

De-reaguition of financial labilities

A financial liabiliy is de-recognised when the obligation under the Jiabiliry is discharged or cancelled or expires. When
an exssting financial liability is replaced by another from the same lender on substantially different terms, or the teems
of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of
the original liability and the recognition of a new liability. The difference in the respective carrying armounts is
recognised in the statement of profit and Joss.

Offsetting of financial instruments

Financial assets and financial Habdities are offset and the net amount is reported 10 the balance sheer if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on # net basis, o
realise the assets and settle the liabilities simultaneously.

5.8 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credir loss {ECL) model for measurcment and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment mcthodology apphied depends
on whether there has been a significant increase in credit risk.

Trade receivables

In respect of wade receivables, the Company applics the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to kifetime expected credit losses, Lifetime expected credit losses
are the expecied credic losses that result from all possible default events over the expected life of a financial
instrument.

Ovther financial asvets

For recognition of impairment loss on other financial assets, the Company determines whether there has been a
significant increase in the credit risk since initial recognition and if credit risk has increased significantly, impairment
loss 15 provided.

5.9 Income taxes

Tax expense recognized in statement of profit and loss comprises the sum of defetred tax and current rax except the
ones recognized in other comprehensive income ot directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed 11 accordance
with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is secognised
outside profit or loss (either in other comprehensive income ot in equity).

Deferred tax habilities are generally recognised in full for all taxable temporary differences. Deferred tax assets are
recognised to the extent that it is probable that the underlying tax loss or deductible temporary difference will he
utiitsed against future raxable ncome. This is assessed based on the Company’s forecast of future operating results,
adjusted for significant non-raxable income and expenses and specific limits on the use of any unused tax loss.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilitics are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
‘the reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside
statement of profit or loss (either in other comprehensive income or in equity).




FORNAX CONSTRUCTIONS LIMITED
Summaty of significant accounting policies and other explanatory information for the year
ended 31 March 2021

5.10 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liquid investments
that are readily convertible into known amounts of cash and which are subject to an insignificant tisk of changes in
value.

5.11 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made ar the reporting date. These estimates are reviewed at each
teporting date and adjusted to reflect the current best estimates. Provisions are discounted 1o their present values,
where the time value of money is material,

Contingent Liability is disclosed for:

*  Possible obligations which will be confirmed only by furure events not wholly within the control of the Company
or

¢ Present obligations arising from past events where it is not probable that zn outflow of resources will be required
to settle the obligation or a reliable estimate of the amount of the obligation cannor be made.

Contingent assets ate neither recognized nor disclosed. However, when realization of income is virtually certain,
related asser is recognized.

5.12 Earnings per share

Basic carnings per share is calculated by dividing the ner profit ot loss for the period attributable ro equity
sharcholders (after deducting attributable raxes) by the wesghted average number of equity shares ourstanding during
the period. The weighted average number of equity shares outstanding during the period is adjusted for evenrs
mncluding a bonus issue.

For the purpose of calcularing diluted carnings per share, the nct profit or loss for the period attributable to cquity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares.

513 Significant management judgement in applying accounting policies and estimation uncertainty

The preparadon of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related disclosurcs.

Stgnificant nanagenent judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recopnized 1z based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of
assets requires assessment of several external and internal factors which could result in deterioration of recoverable
amount of the assets.

Recoverability of advances/teceivables — At cach balance sheet date, based on historical default rates observed
over expected life, the managemens assesses the expecred credit losses on outstanding receivables and advances.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of nflation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expertses,
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Fair value measurements ~ Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument.

Provisions — At each balance sheet date, basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However the actual
future putcome may be different from this judgemen.

Significant estimates
Uscful lives of depreciable/amortisable assets ~ Management reviews its estimate of the useful lives of

depreciable/amortisable assets at each reporting date, based on the expected wsility of the assets. Uncertainties in thesc
estitates relate to technical and economic obsolescence that may change the utilisation of assets.
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A amount in T hundred, unless otherwise stated

As at Asat
31 March 2021 31 March 20240
Note - 6
Eoventaorics
Real estate project uader develapment (a cost)
Land T1O,868.10 71086810
T 86810 710,868.10
Note -7
Cash and cash cquivalents
Cash oo hand _ .
Balanees with banks
In current accounts 138.57 337.32
T 3132
Notc - §
Equity share ¢apital
i Authorised Number Amount  MNumber Amount
Equity share capital of face value of € 10 cach 50,000 5,008.00 50,000 5,000.00
50,000 5,000.00 55060 5,(M0.00
it Issued, subscribed and fully paid up
Equity share capical of face value of T30 each fully paid up 50,000 500800 50,000 500040
50000 5,000, 09 50000 5,000.00

ii. Reconciliation of number and amount of equity shares ousstanding at the beginning and at the end of the year

Equiry shares

Balance at the beginning of the year 30,000 5,000.00 36,000 500080
Add: Issued dusing the year .

j.ess: Reedemed during the yeae - - - .

Balance at the end of the year 50060 5,000.00 50000 5,000.00

iv Rights, preferences and ressrictions actached to equity shares
The holdees of equity shares are entitied 1o recetve dividends as declared from time 1o time, and ase entitled 10 one vote per share of mectings of the
Company. In the event of lyuidation of the Company, the semaining assets of the Company shall be distibuted to the holders of eyuity shaces in
proportion o the number of shaces held to the total equity shares outstanding as oo that dare. All shares rask cquatly with regard 1o the Company’s
cesidual assets.
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Asat Asat
31 March 2021 3 March 20620

v 50,000 {previous vear 50,080 ¢quity shares of the Company is held by holding company namely Mariana Real Bstate Limited and its nomin ces.

vi Diceails of shaccholder holding more than 5% share eapieat
Name of the equity sharcholder Number of shares Number of shares
Mariana Real Estate Limited {inchading nominee shares) 50,000 50,0041

vii Company does aot have zny shares issued Tor considesation other than cash dueing the immedistely preceding five yeas, Company did nese buy back any
shares during immediately preceding five yeaes.

Note - 9

Borrowings - carrent

Unsecured loans

Loans and advances from related parties 716.340,00 7 16,340.00
716,340.00 716,340.040

Note - 10

Other financial liabilities - current

lixpenses payable 64.00 118.00

64.00 118.00
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Al amovne in T huadred, unless othenwise stated

Far the year ended For the year ended
31 March 2021 31 March 2020
Note - 11
Other expenses
Bank charges 7295 15.18
Auditor's semuneration - as auduor frfer mofe i) bedor) : 59.080 TLH.0H)
Legal and professional chagres 5.00 .
Rates and taxes 3.00 28400
144,15 161.18
(i} Details of remuncration 1o suditers
Remuncration ta auditor
Audit fee 39.00 1 18.00
59,01 118.00
Note » 12
Income tax
Tax expense comprises of:
Current tax - -
Deferred sax charge/ (eredity - 544.76
[ncome 1ax expense reporied in the statement of profit and loss - 544.76

Since the company bas incurred losses during the Gnancial year 2020-21 and financial yeae 201920 hence there is ne tax lability as per provistons of Income
tax act, 1961, the caleulation of effective tax race is not relevant and heace not given .

*During the financial year 2019-20, the Company bad reversed MAT credit due 1o uncertainty involved acound sufficient furure profitability of business.
Dieferred tax includes reversal of MAT credit amaunting to T 544.76 hundred.

Deferred rax asset i recognised to the extent that it is probable that furuze taxable profits will be available aginst which the deductible tempoeary
differences and rax loss carry forwazd can be utiliset. The unabsorbud business losses amount to ¥ 10,184.04 husdred on which no deferred tax asseis i

‘The canapany has unabsobed business losses amountng o 2 10,184.04 hundred (31 Macch, 2020: T 10,059.2¢ hundreed) that are avaslable for offsciting foc
a masimum peniod of cight years from the incureence of loss. The company has not created deferred s assets on these unabsorbed lasses considering
uncertainty involved around futuce Husiness income.

Note - 13
Farnings per share (EPS)

The Company’ uings per Shaze ("EPS") s determined based on the net profit atribusable o the sharcholders. Basic earnings per share is computed
using the weighted average number of shares outstanding during the year. Diluted eacnings per share is computed using the weigheed average number of

comman and dilutive commen equivalent shares outstanding during the year includiag share options, except where the result would be anti-dilutive.

The followiry reflects the ncome and share dat used in the basic and diluted P8 computations:

Peafit/(loss) attributable to cquity holders for basic carnings {144.75) (703.94)
Profit/(loss) atiributable 10 cquity holders adjusted for the cffect of dilution {144.73) {T05.94)
Weighted average aumber of Fequity shares for basic/dituted T315¢ 50,000 50,000

*No transaction s theee which have wnpacted the caleulation of weighted avemge number of shaves, No other tansaction fvolving Fauity shares or
P i § gty
potental Eguity shates is there between the reporting date and the daie of authorisation of these linancial starements.

Earnings per equity sharc
(1) Dasae (T) {0.29) {1.41)
2) Diluted (%) ©.29) {i.41)
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A)

B}
(i}

(i)

Al amount in & hundred, unless otherwise stated
Note - 14

Financial Instruments by category

For amortised cost instrumenty, earrying value represents the best estimare of faic vabue.

31 March 2021 31 March 2020
FVTPL FYOCI Amortised FVIPL FVOCI Amortised
{See note | {See note 2 cast (Sec note 1 (See note 2 cost
below) beiow) below) below)
Financial assets
Cash and cash cquivalents - - 138.57 - - 337.32
Totaf financial assets - - 138,57 - - 337.32

MNotes
1. These financial assets are mandaorily measured at fair value through profit and loss.

2. These tinancial assets represent investunens in cquity instruments designated as such upon initial cecogrition.

31 March 2021 31 Marci: 2620
FVTPL EFvOC] Amortised FVTPL FVOCI Amortiscd
cost cost
Financial ffabilities
Bosrowings - - 710,340.00 - - 716, 340.08
Other financial liabilities - - 64.00 - - 118.00
Total finaacial liahilitics - - 716,404.00 - - 716,458.00

Fair value measurcments
Fair value hierarchy

Financial assets and fAnancial labiliies measured ar fair value in the statement of financial position ase grouped into theee Levels of a Fair value
lfecarchy. The threee Levels are defined based on the ubservability of significant tapuws to the measurement, as follows:

Level E guoted prices {unadjusted) in active markets (or financial instrurnents.

Level 2: The fair value of financial instrwments that are not waded in an active market is determined using valuaion rechniques which masimise
the wse of obscrvable marker daw cely as lide as possible on entity speeific estimates.

Level 3: If ane or more of the significant inputs is not based on observable market dara, the instrument is incladed in level 3.

Company does not have any financial assers and Ginancial Gabilites that are required 1o be measured 2t faiv value 50 ao analysis has been shown
for fair value measurements.

Finaacial instruments measured at amortised cost

Financial instruments measured at amortised cost for which the carrying value is the far value,
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Note - 15

(A

Rty

(B}

Financiul risk management

The Company's aetiviies expose it Lo macket sisk, liquidiey sk and credit sk Phe company’s board of dircetors has overall responsibility for
establishment anel oversight of companies visk management frameworl, This

note explaing the sources of dsk which the entity s expased to

andd bow the entity manages the tisk and related impact in the finaneial statement

Credit risk

Credit sk refers 1o the nisk of detault on iy abligation by the counterparty tesulting in a financial loss. Maximum cxposuse o Crodit visk
primasiy comes from tade ceceivabl

Credit usk on cash and cash equivalenty is fimited as we generally invest in deposits with banks and

fingncials nstituons witl: high credit g assigmed by inerational and domesric credit raring agencics.

Company does not have any tracle recetvables as on reporting date.

Coedit visk spsnageneat

The fnance funciion of the Company s and manages credit sk based on intemal credit eaing system, Iatesnal credic vating is
perfoomed for cach chass of financial v
categoris b

uments with differeat chavicterisnics. Uhe Tty classifies its financial assets into the following
d on the assumpons, inputs and fagiors specific to the class of fnancial assets.

Ar Low eredie nsk

i dModerate credit risk

C: High credit as

Agscts under credit risk —

Credit rating Particutars 3 Maech 2021 38 March 2020

A Cash and Cash Equivalents 138.57 237.32

~
L

The sk pasmeters are same for all finincial assets for all period presented. The Company considers the probability of defoult upan
recogninon of

al
et and whether there has been a significant increase in credit risk an an on-going basis throughout each repoting period. In
general,  definition of defaull & determined by considering the business envitonment in which entity operates and other macro-ccononic
factors

Credit rists exporur
Provision for expected credit losses

The Company provides foc expected eredit doss based on fifetime expeceed credit boss mechanism for loans, deposits and other invesiments .

Company docs not have such financial asset which requires provision for expected credic loss

Expected credit loss for trade receivables under simplificd approach
Cormpany docs not have any trade receivables.
Lequidity risk

The company's principal sources of lguidity aze cash and cash equivabents and the cash flow that is generated from opentions. The compiny
has no outstndimg bank Botowin,

Uhe company believes that the working capital is sufficient to moet its cucrent sequirements. Campany
alses have an option o armnge fusds by mking loans and lm:‘mwing From Tolding Company/ Ultirsate 1 l()iding Conlp;\ny/i"cllm\' Subysidiary
company. Accordingly no Hquidity risk is being perecived,

Marurdnes of Gnancial lzbilitics

The tables below ana

se the Company's Brancial liabidities mto relevant maturity groupings based on their conteactual maturities for all pon-
decivanve fuancial Habilities. The amouns disclosed in the table are the contmeruat undiseounted cash Bows. Balances due within 12 months
egual their carrying balances as the impact of discounting is nsignificant.

31 March 2021 Less than 1| | Between | | Between 2 {Berween 3 and 4f More than 4 Total
year and 2 years | and 3 years years years

Non-derivatives
Borrowings T16,340.00 . - - . 716,340.08
Cxther Fimancial Liabilities G400 . - - - 64.00

Total 716,404.00 - B ~ - 715,404,00




FORNAX CONSTRUCTIONS LIMITED

Summuary of significant accounting policies and other exphinatory information for the year ended 31 March 2021

Alt amount in & hundred, anless othenvise seted

31 March 2020 Less than 1| Between 1| Between 2§ Between 3and | More than 4 Total
year and 2 years | and 3 years 4 years years

Nonsderivatives

Borrowings F16,3400.00 - - 716,340,090

Other Fraancial Liabihities 18030 - 118.0¢

Toeal 716,438.00 - - - - 716,458.00

(C) Marker risk
Farcign exchange sk

Company dous not have any loreign cugrency risks and therefore sensitiviey analysis has not been shown.

Enteresy rate risk

Company does nat have any ftesest sate risks and thewefose seasitivity analysis has not been shown,

Price risk

Company does nothave any prce sk
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Note — 16

Capital management

The Company’s objectives when managing capital are to:

¢ To ensure Company’s ability to continue as a going concern, and
»  To provide adequate return to sharcholders

Management assesses the capital requirements in order to maintain an efficient overall financing stracture. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the tisk characteristics of the underlying assets. The Company manages its capital requirements by reviewing its net debt
position, where net debt is equal to non-current borrowing {including current maturities of non-current borrowings)
and short-term borrowing net of cash and cash equivalent and other bank balances.

Note - 17
Related party transactions
Relationship Name of the related parties
Related parties exercising control
Ultsmate Holding company Indiabulls Real Estate Limited
Holding Company Mariana Real Estate Limited

(D) Statement of material transactions with related parties

Nature of transactions Ultimate Holding Company

2021-20 2020-19

Loans and advances taken/ {repaid) - {2,400.00)

{ii) Statement of balances outstanding:

Pasticular Ultimate Holding Company
artienna 31 Mazch 2021 31 March 2020
Loans and advance taken 716,340.00 716,340.00

Disclosures in respect of wansactions with identified related pasties are given only for such period during which such
relationships existed.

Note — 18
Contingent liabilities and commitments
There are no contngent labilities and commitments to be reported on 31 March 2021 and 31 March 2020.

Note — 19
Disclosure under the Micro, Swmall and Medium Enterpriscs Development Act, 2006 (“MSMED Act, 2006”):
5. no. Particulars Amount
1 The principal amount and the interest due thereon remaining unpaid to any supplier as at the
end of each accounting year; Nil
1) The amount of interest paid by the buyer in terms ol section 16, along with the amounts of
the payment made to the supplier beyond the appointed day during each accounting year; Nil
1) The amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) but without adding the interest
specified under this Act; Nil
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v} The amount of interest accrued and remaining unpaid at the end of each accounting year; and Nil
' NI
v) The amount of further interest rematiiag due and payable even in the succeeding years, unsil
such date when the interest dues as above are actually paid to the small enterprise, for the
purpose of disallowance as a deductible expenditure under section 23. Nil

The above information regarding micro, small and medium enterprises have been detenmined to the extent such parties
have been identified on the basis of informarion available with the Company. This has been relied apon by the auditors.

Note-20

Segmental information

The Company's primary business segment is reflected based on principal business activities carried on by the Company
Le. development of real estate projects and all other related activities, which as per Ind-AS 108 on “Segment Reporting”

1s considered to be the only reportable bustness segment. The Company is operating in India which is considered as a
single geographical segment.

Note — 21

Reconciliation of Habilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Particufars Current borrowings Tatal
Net debt as at 01 Aprif 2019 718,740.00 | 718,740.00
Proceeds from current/non-current borrowings (including cuzrent maturities) 200.00 200.00
Repayment of current/non-current borrowings (including current maturities) (2,600.00 {2,600.00
Net debt as at 31 March 2020 716,340.00 | 716,340.00
Proceeds from current/non-current borrowings (including current maturities) - -
Repayment of current/non-current borrowings (including current maturities) - -
Net debt as at 31 March 2021 716,340.00 | 716,340.00
Note - 22

Other matters

The Company has not entered into any derivative instrument during the year. The Company does not have any

foreign currency exposures towards receivables, payables or any other derivative instrument that have not been
hedged.

b.  Inrespect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required to
be credited to the Investor Education aad Protection Fund as at 31 March 2021 and 31 March 2020.
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c. In the opinion of the Board of Directors, all cugrent assets and long term loans & advances, appearning in the
balance sheet as at 31 March 2021, have & value on realization, in the ordinary course of the Company’s business, at
least cqual to the amount at which they are stated in the financial statements. In the opinion of the boacd of
directors, no provision is required 1o be made against the recoverability of these balances.

For Agarwal Prakash & Co.. For and on behalf of the Board of Directors
Chartered Accountants

Vikas Aggarwal T Mayank Kumar Singhal Komal Prasad Kaushik
Partner Director Director
[DIN: 06940897} [DEIN: 0 7456655)

Place: Gurugram
DPate: 15 Aped 2021



