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INDEPENDENT AUDITOR’S REPORT

To the Members of Fama Properties Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Fama Properties Limited (“the Company™),
which comprise the balance sheet as at 31 March 2023, and the Statement of Profit and Los: (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the
vear then ended, and notes to the financial statements, including a summary of significant accounting

policies and other explanatory information (hereinafter referred to as "the financial statements').

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements
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Basis for Opinion
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We conducted our audit in accordance with the Standards ou Auditing ('SA%s) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Fthics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other informarion. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any

form of assurance conclusion thereon.

In connecuon with our audit of the financial statements. our responsibility s to read the other
wmformation and, in doing so, consider whether the other informaton is materially inconsistent with the

financial statements or our knos ledge obtained in the audit, or otherwise appears to be matertallv

misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are




Board of Directors is responsible for the matters stated 1n section 134(5) of the Act with

of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the

respect to the preparation of these financial statements that give a true and fair view

Company in accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records i accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentarion of the financial statements that oive 2
true and fatr view and are free from material musstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for o seeing the Company’s financial reporting process.

Auditor's Responsibilides for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable asswance abour wherher the Arancial statements as a whole are

free from material misstatement, whethes

due to fraud or error, and 1o issue an auditor’s report that
1 of a ]

a mmaterial misstatement when it exists,
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statemients can anse from fraud or error and a material if, individually or mn the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an andirt in accordance with SAs, we exercise professional judgment and maintain professional
scepricls

n throughout the audit. We also:

»  Identify and assess the ris
ot error, design and perform audit procedures responsive to those risks, and obtain sudit evidence that
ffic

misstatement resulting from fraud s higher than for one resules

<s of marerial misstatement of the financial statements, whether due to fraud

18

ient and appropriate to provide a basis for our opinion. The risk of not detecting 2 material

‘om error, as fraud may involve

collusion, forgery, intentional omissions, misr sentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible

for expressing our opinion on whether the company has adequate mternal financial controls system in
place and the operating effectiveness of such controls.

* LEvalvate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and relared disclosures made by managernent.

*  (onclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are mnadequate, to modify

o

W,
[
i

ol
e li
L

M
)

& f;‘«f‘a i



incial srare

it the m;dcnqn;w ffﬁ.l’}h!itffﬁ,()ilﬁ an i

We communicate with those charged with governance regarding, among other matters, the planned scope
and ummq of the audit and significant audit findings, including any axgmﬂuam deficiencies in internal
control that we xdumh uuwm our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Reporty Order, 2020 (“the Order”), 1ssued by the Central

¥

Lovernment of India in terms of sub-secton (11) of section 143 of the Act, we e 1n the "Annexure A

astatement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applcable.

As reguared by ¢
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(planatons which to the best of our knowledge

1 all the information and ¢
1¢ purposes of our audit.
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and belief
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(b) In our opinion, proper books of account as required by law have been kept by the Company so far as

it appeats from our examination of those books.

L e T2a . o ~ oy . . : - . .

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.
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(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of

the Act.
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With respect to the adequacy of the internal financial controls with reference to financial statements
the Company and the operating effectveness of such controls, refer to our separate Rcz'imﬁ 1

‘Annexure B’ Our report expresses an unmodified opinion on the adequacy and operating
effectiveniess of the ( ‘ompany’s internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanatons given to us:

L The Company does not have any pending litigations which would impact its financial position.

it I'he Company did not have any long-term contracts mncluding derivative contracts for which
there were any material fomsccabk losses as at 31 March 2023,
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knowledge and belief, no funds {which

are material either individually or in the aggregate) been advanced or loaned or invested
{either from borrowed funds or share preminm or any other sources or kind of funi by the
(‘omp‘\m to or in any other person or entity, Mliu,ulﬂib foreign entity (“Intermediaries’ w.ifh the
understanding, whether recorded in w riting or otherwise, that the Intermediary sha IL whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiarie J ot provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its know ledge and belief, no funds
(which are mmemi either mndividually or in the aggzcgﬁtc, have been received by the Company
imm any person of entity, mc}udmg foreign entty (¢ ‘Funding Parties™), with the undc*r%tandinw
whether recorded in writing or otherwise, that the (W"ompan \h all, whether, directly or mdxruﬂ

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf u{
the Funding Party (“Ultimate Beneficiaries” } or provide any guarantee, security or the like on

behalf of the 1 ’lwndtc Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b} above

mprm}mtmmm unde

contain any materi ial misstatement.

er ’Jj

smpany has not d

As proviso to rule !

{ Vbc (\omﬂmvms {(Accounts) Rules, 2014 is applicable for the Company
only with effect from 1

ing under Rule 11(g) of the Companies (Audit and

Auditors) Rules, 2

) With tespect 1o the matter to be included in the Auditor's Report in accordance with the rec uirements
, 4

of section 1¢

16) of the Act, as amended:

In our o1 pinion and to the best of our information and accordis ng to the explanations g!vm to us, the

Company did not pay any remuneration to its Directors during the vear.

)
Ankit Sharma

Partner \
Mcmbcz’mlnp No. 534 @\ﬂj}ﬁc%} e
UDIN: 23534629BGVM 2SS

For Agarwal Pralkash & Co.
zwr’“ui A

Countants

Place: Gurugram
Date: 26 May 2023
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QUYZR}A 1y on the fnancial statemes : 1 i ¢ audit procedures
performed for the purpose of reporting a true and fair view on the fin anuzd statements of the Company
and raking into consideration the information and explanations to us and the books of account and
other records examined by us in the normal course of audit, and ro the best of our knowledge and belief,

we report that:

(1) (a to d) The Company has no Property, Plant and Lquzpmu (including Right of use
assets) and intangible assets during the year. Accordingly, clauses 3(1))(2) to 3()(d) of the
Order is not appli *mbi

(e) According to the information, explanation and representation provided to us and based
on verification carried out by us, there are no pro ceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and r ules made the‘rcxmdcr.

{i1) (@) In our opinion, the management has conducted physical verification of inventory at
n physical inventory

reasonable intervals during the year and no material disc repancies betw
and book records were noticed on physical verification.

r financial institutions on the basis

i ”b, @E the Order is not applicable.

(i) According to the information, explanation and representation provided to us and basec

verification carried our by us, d during the year, the company has not made any investm
or has not providcd any guarantee or security or has not granted any loans or advances in the

nature of loans, secured or unsecured, to LOt‘“’pdlllLH firms, Limited Liabihty Partnerships or
any other p"amc . ALcmdmgl\ clause3 (ilf) (a)to (f) of the Order is not applicable.

(1)

1 with

the loans and mvestments 1
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(v According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has not accepted deposits or deemed deposits to
which the directives issued by the Reserve Bank of India and the provisions of Sections 73 to

76 of the Act and the rules framed there under, are applicable. Accordingly, reporting under

para 3(v}) is not applicable.

(vi) To the hest of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of Company's products / services. Accordingly, clause 3(vi) of the Order is not
applicable.

{vii) (ayU ndi&pmed statutory dues including Goods and Services Tax, provident fund, employees
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, goods and services tax, cess and other material statutory dues, as applicable, have
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by According to the nformation, <
on verification carried out by us, there
Duty of Customs, Duty of Fxcise
have not been deposited.

According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered
or disclosed as mcome during the year in the rax assessments under the Income Tax Act,
1961(43 of 1961), that has not been recorded in the books of account.

(@) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in the repayment of loans or
borrowings and interest thereon payable to any banks and other lenders. The Company does
not have any borrowings from financial institutons or government.

planations given to us and on the &

wilful defaulter bv anv

, )
seen declared

errment auth

g to the nformation and explanations given to us and on the basis of our audir

the Company has not obtained any term loans. Accordingly, clause 3(x)(c) of the

(dy According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the compary,
we report that no funds raised on short-term basis have been used for long-term purposes by
the company.

{ej According to the information and explanations given to us, and the procedures
performed by us, the Company has not taken any funds from any enfity of person on
account of or to meet the obligations of its subsidiaries as defined under the Companies Act,

2013. Accordingly, clause 3(ix)(e) of the Osder is not applicable.

(£) According to the information and explanations given to us, and the procedures performed
by us, the Company has not raised loans during the vear on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013 Accordingly, clause 3(ix)([) of the
Order 15 nor applicable.

(a) According to the information, explanation and representation provided to us and based
on verification carried out by us, the Company has not raised moneys by way of nitial public
offer or further public offer (including debt instruments) during the year. Accordingly, clause
)(a) of the Order is not applicable.

3(x

Y

(b) According to the information, explanation and representation provided to us and based
on verification carried out by us, during the year, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
yeat. Accordingly, clause 3(x)(b) of the Order is not applicable.




(b) No report under sub-section (12) of section 143 of the Companies Act has been fled in
Form ADT-4as prescribed under rule 13 of Compantes (Audit and Audito Rules,
201dwiththe Central Government, during the year and upto the date of this report.

(¢) According to the information and explanations given to us, and the procedures
performed by us, there are no whistle-blower complaints received by the Company during
the year.

(xiy  The Company is not a Nidhi Company. Accordingly, clause 3(xii)of the Order is not
applicable.
(1) According to the information and explanations given to us, and the procedures performed by

us, the Company is incompliance with Section 177 and 188 of the C ompanies Act, 2013 with
respect to applicable all transactions with the related parties and the d tails of related party
transactions have been disclose din the financial statements as required by the applicable
accountings standards.

(i {a) In ouwr opinion 2

§ SN
T oAna is

nies Acr 2013

(b) The Company did not have an internal audit svstern for the period under audit,

ccordingly, (Liuw 3(x1v) of the Order is not applicable.

3

entation p.rf.}s'ia:%cd o and based on

rmation, explanation and repr

any non-cash
transactions with its directors or persons connected with 18 im,c tors. md hence provisions
of section 192 of the Companies Act, 2013 are not applicable to the Company.

(a) The Company is not re quired to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934, Accordir wely, clause 3(xvii(a) of the Order is not applicable

the Reserve

e Hx*'nr)‘—zm‘ g

wt required o |

India Act,

ordingly, claus

b as defined in the regulations

{¢) The Company is not a Core Investment ( ompany (CI(
cj of the Order s not

rve Bank of India. “f\(,;\,(jldhl‘;)l;\f, clause 3(xvi)l

N A

made by the Re

applicable.

{d) According to the information and explanations provided to us during the course of audit,
the Group does not have a any CIC. Accordingly, the requirements of clause {(xviy(d) are not

applicable.

(xvif)  The Company has incurred cash losses of Rs. 961.80 hundred in the current financial
year 2022-23 and cash losses of ‘?.&: 820.19 hundred during immediately preceding
financial year.
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{x1x) to the information and f::\’pi;'fzauum given o us and on fh{:
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tios, ageing and expe 5
ment of financial labilities, other information accompanymg the financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe thar any material uncerrainty exists as on the
date of the audit report that the Company is not caD*{bie of mcczing its liabilities

existing at the date of balance sheet as and when thev fall due within a period of one

vear from the balance sheet date. We, however, stare that this is not an assurance as ro
the future viability of the Com ipany. We further state that our reporting is based on the

facts up to the date of the audit report and we neither give any guaraniee nog anv
assurance that all liabilities falling due within a period of one year from the balance

sheet date, will get discharged by [hé: Company as and when they fall due.

Agarwal Prakash & Co,
wartered Accountants
Pirm’s Registration Ne

UDIN: : 3 346295 GUNTSTE

Place: Gurugram
Dare: 26 May 2
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Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Bub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Fama Properties
Limited (‘the Company’) as of 31 March 2023 in conjunction with our audit of the financial statements of
the Company for the year ended on thar date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial i>t’1i{,1“nc£}‘:5 criteria cambhshcd by th
( company considering the essential components of internal control stated in the Guidance Note on Audn
of Internal Financial Controls over F mancmi Reporting (the "Guidance Note") issued by the Institute of

Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and

maintenance of adeg quate wternal financial Cr)mmls that were oper ffecuvelv for ensuring the

orderly and efficient conduct of the Com pany’s business, including adherence to Company’s policies, the
) £ pany
5 {h(ﬁ ¥

and

prevention and det fcmm of frauds

accounting records,

¢

required 1 smf

Audirors’ Responsibility

on the Company's internal financial controls with reference to

i

Our responsibility is 10 express r
sed on our audit, We conducted our audit in accordance with the

Guidance Not

ection 143(10) of the

financial statements b
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under

Act, to the extent applicable to an audit of mternal financial controls, both applicable to an ;md.zf of
[nternal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established

and maintained and if such controls o perated effectively i all material respects.

Qur audit involves pmi”tmu@ procedures o rﬂ:)z;;ml audit evidence about the adequacy of the internal

nce to financial statements and their operating effectiveness, Our audi

cial controls with reference 1o ‘ZY/H}C), Istatements included obtaining an understanding
nal financial controls with reference to financial statements, ass
weakness exists, and testing and eval uating the design and operating effectiveness of internal control
based on the assessed risk. The pjoceduru selected depend on the auditor’s judgement, including the

assessiment of the risks of material misstatement of the financial statements, whether due to fraud or

ssing the nsk that a material

error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the C ompany’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements
A Company's internal financial controls with reference to financial statements is a process dmigpe(‘ to

provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.

FRN
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ctions are recorded

generally ac cep

betng made only i accordance \vim :mthm isations of man: igement :a.nd directors

provide mﬁ:\cm(tb;e assurance regarding prevention or timely a‘swa tion of unauthorised acqzmx

disposition of the Company's assets that could have a material effect on the financial statements.

x:.m, use, or

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with referes

» financial statements,
meluding  the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
becawse of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

1, the

financ

o ‘w Criteria t"‘%{‘ﬁ%

Chartered Accountants

Firm’s Registration Ni,)

Ankit Sh'nma
Partner




Fama Properties Limited

Al amoupt in T hundred ,unless otherwise siared

Balance Sheet as at Note 31 March 2023 31 March 2022
1. ASSETS
Non-current assets
() Deferred tax assets, net G 1,894.98 2462.53
1,894.98 2,462.53
Current assets
(%) Tnventories 7 2,53,878.91 2,33,8678.91
(b) Financial assets
Cash and cash equivalents 8 116.20 7,533.45
2,53,995.11 2,61,412.36
Total of Assets 2,55,890.09 2,63,874.89
1L EQUITY AND LIABILITIES
Equity
(a) Equity share capital 9 5,000.00 5,000.00
Other equity 27,681.09 28,642.89
32,681.09 33,642.89

Liabilities

Current labilities

(a} Financial liabilities
Borrowings

rer financial liabi

Other ourrent liabilic

Total of Equity and Lisbilities

Summary of significant accounting policies

The accomy

1g notes are infegral part of the financial s

ments

This 1s the balance sheer referred o in our report of even date.

Ml 2

=
Ankit Sharma
Partner

Phace : Delhi

2,00.000.00
2,30,232.00
2,63,574.80

Forand on behalf of the Boarsd of Directors

o

Nilesh Suresh Chopade Ganesh Dattaram Baokar
Director Director

fOIN - 10163631} fDIN: 10163698]



Fama Propertles Limited
Al amount in T bundred ,unless otberwise stated

Statement of profit and loss for the Year ended 31 March

Note 2023 2022
Revenue
Othet income .

Total Revenue

Expenses

Other expenses i3 394.23

Total Expenses 39423

{Loss)/profit before tax (394.23) {385.63)
Tax expense 14

Current tax -
Deferred tax charge/ (credity 567,57 434,56

{Lossy/profit after tax

Other comprehensive income -

Total other comprehensive income net of tax

(96L80)

Total comprehensive income for the year

The ac anying notes are fotegral part of the fnancial sttements

s 15 the smtement of profiv and loss referred to in our report of even date

For Agarwal Prakash & Co. Forand on behalf of the Board of Directors
Chartered Accounmnts

sh Suresh Chopade Ganesh Deftttam Bankar
Director {Director)
{DIN: 10163631] (DN £ 10163698]




Fama Properties Limited
Al amount in T hundred ,unless otherwise stated
Statement of Cash Flows for the Year ended 31 March
2023 2022

A. Cash flow from operating activities:

Loss before income tax for the year (394.23 {385.63;
Adjustments to reconcile net profit to net cash provided by operating activides:
Operating (loss)/profit before working capital changes (394.23) (385.63)
Change in operating assets and liablities
- {Decrease}/Increase in other Financial habilidies,other Liabilities and provisions (23.00 1,45,000.00
Cash {used in)/generated from operating activitdes (417.23) 1,44,614.37
Income tax (paid) / refund received, net - -
Net cash {used in)/gencrated from operating activities (417.23) 1,44,614.37

B. Cash flow from investing activities:
Net cash generated from / (used in) investing activities -

C. Cash flow from financing activities; (Refer Note: |

Repayment of inter-corpotate borrowings {1A45,000.00%
Proceed from inter-cotporate borrowings 500.00 500.00
Net cash generated from / (used in) financing activities (7,000.00) (1,44,500.00)
D. (Decrease)/increase in cash und cash equivalents, net (A+B+C) {7,417.23) 134.37
B, Cash and cash egusvalents at the beginning of the year 08

1y

Cash and cash equivalents at the end of the year (D+E) 116.22 7,533,485

G Reconciliation of cash and cash equivalents as per cash flows statement
Cash and cash equivalens tnchudes
Cash on haod -

Balances with schedule

- In current accounts

The accompanying notes form an integral past of the financial stements,

This is the statement of cash flows referred to in our report of even date

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm's Registeration Number : 0}

A
(e

e

Ankit Sharma Nilesh Suresh Chopade

Director
{OIN - 10163631

Partoer

Place : Delhi
Date @ 26 May 2023



{B)

Fama Properties Limi

Sratement of Changes in Equity ae ar 31 March 2623

Equity share capital®

Al amount in T hundred, unless otherwise srared

Opening balance | Issue of equity

Balance as at

Particular as at share capital Issue of equity share Balance as at

01 Aprit 2021 during the year 31 March 2022 capital during the year 31 March 2023
Fquity share capital 5,000.00 - 5,000.00 - 5,000.00
Other equity
Pasticulars Reserves and surplus Other Comprehensive Total

Income
Retained earnings

Opening balance as at 01 April 2021 29,463.08 ~ 29,463.08
Profit/ Joss) for the year (820.19) (820.19)
Other comprehensive income - - N
Balance as at 31 March 2022 28,642.89 - 28,642.89
Profit/(loss) for the year (961.80} - (961.80)
Other comprehensive income . - -
Balance as at 31 March 2023 27,681.09 - 27,681.09

*Refer Note - 9 for details

part of the financial statements

This i the statement of changes in equity seferred o in our repost of even dare.

Fow Agacwal Prak

Chartered Accountants
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Bote ~ 4

Defersed tax asses,

auferred tax asset At accoun of
Peoperry, plant and wouipes

and amortisaton

Nete -7
Inventoties

R

Land

License and othet regnlatory

Cost of mater
Less: cost of revenue recognized il date
MNow~ 8

Cash and cush equivalents
Cash vn hand

Bala th banks

T current accounts

Note -3
Equity shage capital

Authorised

wily paid up

Eguity shaves

ioning of the year

Addi Issued during the vear

Balance at the end of the year

kil

The hoiders of equi

w of liguidation of the Comy

beld to the total equity shares outstanding as on that date. Al shares rank equally with re

et and imangible o

- dep

re project undes development (ae cost)

s, construction cost and other overheads

jii Recencilintion of number of equity shares susstanding a1 the be

Rights, preferences and restrictions attached to equity

Com

reat ended 3 Marah 202

As a
March 20

2,10,216.19
402658

39,634.14

2,53,878.91

25387891

1i0.20
11620

753345
7,533.45

Numl Arnount Number Araount
30,000 5,000,060 24 50000
50,066 5480000 50,0060 5,000.5¢

Amount MNumbey Arpount

5.000.00

Si3000

30,000 5,008.00

50,000

e and at the end of the year

a,000 500050

50,000 5.000.00

30,000

5,000,00

yard w the Company’s residunl

a

s are entitled to receive dividends as declared from time ro tme, and are entitled to one vate per share at meenngs of the

shall be distributed to the bolders of equity shares in properion 1o the o

sets,

“ompany. in the
surnber of shares

50,000 (previous vear 50,000) equity shares of the Company is held by holding comapany narmely Indiabulls Real Estare Limited and jts nominces.

vi Details of sharcholder holding more than 5% share capital

Name of the equity shareholder MNumber of shares MNuimber of shares

ndiabulis Real Estate Dinited {including nomines shares) AD.000 AG,000
vii Disclosure of Sharcholding of Promos

Disclosure of shaccholding of promoers as at 31 March 2023 i

Promaoter Nawe Share Held by Promoters

As at 31 March 2023 As a1 31 March 2022
% Change during
Number of shares| % Total of Shares Number of shares % Tatal of Shares {the year

Indiabulls Real Bssare Limited Gncluding

nominee shares) 50,000 00 50,000 100 ~

Total 50,000 100 50,000 108 -

Diisclosure of sharcholding of promoters as at 31 March 2022 s as follows ©

Promotesr Name Share Held by Promoters

As at 31 March 2022 As at 31 March 2021
% Change dusing
Number of sharcs) % Toisl of Shaces Number of shares % Total of Shares jthe year

Indiabulls Real Estate Limited Gncluding

nominee shares) 50,000 100 36,000 108 -

Total 50,000 100 50,000 100 ~
vill Company does not have any shares issued for consideration other than cash during the immediaely preceding Hve vears. Company did oo buy back any shaves

during immediately preceding five years.
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Mo - 10
Borrowings « current
Unsecured loans

s advar

Loans from related pastics

0,150.00

MNow - 1
Giher financial liabilities - current

s payable 59.00
59.00

Note - 12
Other carrent labilitics
Advance for fand
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Mot - 13

PILCTAL

Rates and txes

ion - as auditar frefer nore () below)

Details of Auditor's remuneration
Auditor's remuneration

Audir fee

More - 14
Income tax

Tax expense comprises of:

Catrent income ax

Deferred tax charge/ (credit)

Income tax expense reported in the statement of profit and loss

Since the company has incurred losses duri

caleddation of effecuy

Note - 15

Earnings per share
f< i 1

The Company's
numi

shares curstanding during the year including s
The following refleces the income and share data used in the basic and dilued EPS computations:

Profit/ (loss) attributable to equity holders for basic carnings
Profit/ (lass) attributable to equity holders adjusted for the effect of dilution

Weighted a

nsaction

E:xmings per equit

ber of shares

cen the !'"K‘(ai“f

(EPS)

g5 pe
o

1y share

XEent G

er Share ("EPS™) is determined bas

rerage number of Fauity shares fo

g the finan

sutstanding during the

har

t b

e i)P“UQ

a51C

/diluted EPS*

1te of authorisation of {1‘.( SC fh‘.d

cial year 2022-23 and fipanci
© fax rate i*v jsiely f[“]LVﬂn Aﬂd h(ﬂnc@ net g}\"_’.ﬂ .

wable profics will be av

ed on the net p!

ear, Diluted earnings
xeept wh

per share i wrrpwu.i u

the result would be an

f shates,

-22 hence

attributable to the sha
sing the weigh Lﬁé aver

ti-dilutive.

L1~

59.00

59.00

59.00

59.00

434.56

there is no wax Habiliy

No <

Basic

Q}.l{( r

961.80)
(961.80)

434.56

as per provisions of Income fax act, 1961, the

< arsed tax b

21 Diluted ®)




Ay Financial Instruments by o

For

wrtised cost nstumen

value represents the be

t estirnare of fai

31 March 2023

31 March 2022

FVTPL
{See note 1 below)

FVOCI
(See note 2 below)

Amortised cost

FVIPL
{See note 1 below)

FYOCI
(See note 2 below)

Amortised cost

Cash and cash equivalents - - 116.20
Total financial assets - - 116.20 - -

Notes

1. These financial ass

These financial

we mandatorily measured at fair value through profit and loss.
1s represent investments in equity instruments designated as such upon initial r

ecognirion,

31 Mazch 2023

31 March 2022

FVTPL

FvOCI

Amortised cost

FVTPL

FVOCI

Amortised cost

Financial liabilities

Borrowings (including interest
accrued)

Other financial Habilities

23,150.00

59.00

30,150.00

82.00

Total financial liabilities

23,209.00

30,232.00

By Fair value me

(i) Fair value hievarchy

:es and financial it

wvels are defined based ¢ ¢ ohservabiilty o

Level I quoted prices {unadjnsted) in actve markers for financial instruments,

Level 20 The fair value of financial instruments that are not maded 111 an acuve

obsery

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument Is included in lev

Comy
measu

ents.

ble market data rely as Hitle as possi

i
sibl

(i) Financial instruments measured at amortised cost

€ on t:ﬂ‘df_\" 5;){3

cific estimates

v

Financial instruments measured ar amortised cost for which the carrying value is the fair value,

market s determined us

w technigues which maximise 1

1 e oF
ne use OF

sany does not have any financial assers and financial liabilities thar are required o be measured at fair value so no analysis hes been shown for far value




adred, unless orheswise s

The Com “1?1,%"1\' 5 ACHVHIOR CXDOSE

s board of di

which the enuy is ox

xpused o 2 d how the cntity m s the sk and 'C‘

4
rimarily comes from tade

dit rating assigned by

ssure to credit risk

> the risk defanle on irs obligation by the counterparty resultng in a financials loss. Maximum exg

mk on cash and cash equivalents is limited as we

nerally invest in deposits with banks and financials institutions with high cre

internationsl 1%‘- dotmestic credit rating agencie
Compaay does not have any trade receivables.

Credit risk managenrent

The finance function of the Company assesses and manages credit fisk based on internal credit radng system. Internal cre dit rating is performed for cach class of financial
instraments with different characteristics, The Entity classifies its financial assets into the following categories based on the assumptions, inputs and factors specific to the
class ff nancial assets,

Ao Low eredit risk
B: Moderate credit tisk
C: High eredic risk

Assets under credit risk —

Credit rating Particulars 31 March 2023 | 31 March 2022
A Cash and Cash Equivalents 116.20 7,533.45
The risk parameters are same for all financial assets for all period preseated. The Company considers the pm bability of default upon initial recognition of asset and
whether has Leen 2 significant increase in credit risk on an oo-going basis throughout each reporting enieral, definition of default is i

considering the business environment in which entity operates and other macro-cconomic factors

sk Expasite

Provision for gxpy cted creditio

5 :Ulii other Investments .

cpected credit loss based on liferime expected credir loss mechanism for leans, dep

Company does not have :\uch hﬂ;mczml asset which requi

provision for exy

Expected credit loss for trade receivables under simplified approach

Company does sot have any trad

(B} Liquidi:y sk

ipal sources of liquidity are cash and cash equivalents and the cash flow that is generated fr ank

m operations. The company has no oustand

(I he company believes that the working capital is sufficient to meer its current requirements. Company also have an optien o arrange funds raking loans

y
and borrowing from Holding Company/Ultimate Holding (Zompany/’f:cl]ow Subsidiary company. Acc ordingly no liquidity risk is being perceived

Maturities of financial Habilities

The tables below analyse the Company’s finaneial liabilities into relevant maty wity groupings based on thelr contractual maturites for all non-derivative financial Habilidies.

e amounts disclos

'd in the mble are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact ofm&cmmun;
is insignificant.

31 March 2023 Less than 1 Between 1 | Between 2 | Berween 3 and 4| More than 4 Total
year and 2 years | and 3 years Vears years

Non-derivatives

Borrow 23,150.00 - - - - 23,150.00

Other Financial Liabilities 59.00 - - - - 59.00

Total 23,209.00 - - - - 23,209.00

31 March 2022 TLessthanl Between 1 | Between 2 | Between 3 and 4] More than 4 Total
year and 2 years | and 3 years years years

Non-derivatives

Bowaowings 30,150.00 - . . - 30,150.00

Other Financial Liabilities 82.00 - . E - 82.00

Total 30,232.00 - - - - 30,232.00

{C) Market risk
Foreign exchange risk

Company does not have any foreign currency risks and therefore sensitivity analysis has not been shown.

Interest rate risk
Company does not have any interest rate risks and therefore sensitivity analysis has not been shown.
Price risk

Company does not have any price risk
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1t ihe Benamd properies

j5 tive be

g against

s nut been disclosed in the bu

rhich
S22 51 the ax ass

e

March 2023 and 31 Mareh 20 unster Taoome Tax e, 1961

Noiw - 20

Dctaits of Crypte Currency vr Virwal Currency

Profir e loss on tansaetions invohving Crypto airrency os Virual Currency No fransaction during the year ended 31
% LR ¥ 3 ' ¥

March 2023 and 31 March 2022

Amunt of curency held as at the reporting daie Neo ansaction during the vear ended 33
March 2023 and 31 March 2022

o/ vitrual No mansacton duting the year eaded 31

s o advances from any pessan for the purpese of tading or invasting in Crypeo Curreny
March 2023 and 3] March 2022

CUTEDCY

Mote - 21
Ratio Analysis
The folfowing ate analytical yaties for the year ended 33 March 2023 and 33 March 2022

Farticulars Numerator Drenpminator 31 March 2023 3t Masch 2022 Variance
Current Ratia Currenr Assers Current Lirbilites 1.14 L4 0.22%
Trebr Bty Rasio Toral [Jebes Shareholder's Equiry 071 ekl -2006%
Reium on Equiry (R Net Profic Afrer Taxes Avetage Shars bobler's Equi NA NA NS

duc i net loss dunng the carrent vear as well as in previous year,

fieable -

sivs turnover ratio, Net capital tusnover ratio, lventory

t rarin, Trade receivables ramover suin, Trade payal

» AL

Mot - 23

rowed fonds and share pre

Dretails in respect of Utilizavion of Ho

Partd

Teansactinns where sn entity bas provided any advance,

wlars Drescription

b 2023 andd 3 Ma

o suth fransacton has tken place during the year eoded 31 Matg

foa, or invested funds to any other pemon (3) o enury/

ernties, ocluding foscign entities
' LS

Tronsacuons where funed Fromal N,

any person {8y or endty/ eatid T eRty.

Mot - 24

Relationship with Stwuck off Companies:

No transaction has been made with the company strack off under section 348 of the Compa
V2023 and 31 March 2022

o Act, 2 % 560 of Comapanies Act, 1956 during the year

ended 31 Ma;

Mot - 25

Registration of charges or on with Registear of C

Alt applivable cases where registration of charges or satisfaction is requirad with Reg
2023 and 31 March 2022

srar of Companies ave been done. 0 i ponding

£ ended 31 Mareh

aphianee with muniber of fuyers of compend

of layers prescribed tader clanse $73 of section 2 of the Act read with Compardes (Resui
R . .

ion en b o

ded 3 March 2023 and

v complied witl the qus

o layers of compani

has been eswablished beyand the Hiomie pruseribed as per abrve seid segsion / ules for the year e

Mo - 27

Loan or advances granted to the promotess, directors and KMPs and the related parties:

and the refared parties (as defined under Companies
31 March 2022, the

an or advances in the natute of loans are granted 1o the promorers, directors, key manage
ety 200, either severally or jointly with any ather person during the yeas ended 31 March 2023 and

() repayable on demand or

b) withour specifying any tesms or period of repayment




porared as |

ancillary o

- business of real es ted

te and ot ;
Indiabulls Finance Centre, Tower — 1, 15t e, CS 612/613, S B Marg, Elphinstone (V Aumbal —
to One Tnternational Center, Tower — 1, 4th Floog, S. B. Marg, Elphinstone (W), Mumbas —

same jugisdiction under Registrar of Companies Maharashtra,

General information and statement of compliance with Ind AS
The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards as
notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian Accounting Standards)

Rules 2015 (by Ministrv of Corporate Affairs (MCA”)),as amended and other relevant provisions of the Act.
i } T ) 2

The Company has uniformly applied the accounting policies during the periods presented except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

The financial statements for the year ended 31 March 2023 were authorized and approved for issue by the Board of Directors
on 26 May 2023. The revisions to the financial statements are permitted by the Board of Directors after obtaining necessary

approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement

ACCOUNINE PronouNcements
81

'y notifies new standards or amendime:
ds under Companies (Indian / ; dar wed from time to tme.

23, MCA amended the C

RISTNg
On 31 March 2

Ind AS 1 - Presentation of Financial Statements
This amendment requires the entities to disclose their materal accounting policies gather than their significant accounting
policies. The effective date for adoption of this amendment is annual periods beginning on or after 01 April 2023 The
Company has evaluated the amendment and the impact of the amendment s insignificant in the financial statemernts.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments to Ind AS 8 to help entities
distinguish changes in accounting policies from changes in accounting estimates. The effective date for adoption of dus
amendment is annual periods beginning on or after 01 April 2023, The Company has evaluated the amendment and there is
no impact on its financial statements,

Ind AS 12 - Income Taxes

This amendment has na

rrowed the scope of the inital recognition exemption so that it does not apply to transactions
give rise to equal and offsetting temporary differences. The effective date for adoption of this amendment &5 annual periods
beginning on or after 01 April 2023. The Company has evaluated the amendment and there is no impact on its financial
statement.

Basis of accounting

The financial statements have been prepared on going concern basis in accordance with accounting principles generally
accepted in India. Further, the financial statements have been prepared on historical cost basis except for certain financial
assets and financial liabilities and share based payments which are measure at fair values as explained in relevant accounting
policies. Fair valuations related to financial assets and financial Liabilities are categorised into level 1, level 2 and level 3 based
on the degree to which the inputs to the fair value measurements are observable.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases summarised
helow. These were used throughout all periods presented in the financial statements.

T ™
{ {mig/” ’
L pNewDel




rent versus non-current classi

All assers and labilities have been classified as current or non-¢

eria set out in Companies Act 2013, Deferred tax assets and
liabilities, as the case may be.

5.2 Property, plant and equipment (PPE)

Recognition and indtial measirement

Properties plant and equipment ate stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if
capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use.
Any trade discount and rebates are deducted in arriving at the purchase price. Subsequent costs are included in the asset’s
carrying amount ot recognised as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company. All other repair and maintenance costs are recognised in statement of
profit and loss as incurred.

Subseqnent measurement (depreciation and useful lives)

Depreciation on property, plant and equipment is provided on the straight-line method, computed on the basis of useful lives
(as set out below) prescribed in Schedule 11 to the Companies Act, 2013.

Asset class Useful life
Vehicles 8

residnal values, useful lives and method of depreciation of are reviewed at the end of each financial year.

93

An tter
be

of prope plant and eguipment initially recogrused is derecognised upon disposal or when no |

efits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asser {calculated as the

difference between the net disposal proceeds and the carrying amount of the asser) is recognised in statement of profit and
loss when the asset is derecognised.

3.3 Inventories

Land other than that transferred to real estate projects under development is valued at lower of cost or net realizable value.
Real estate project under development includes cost of land under development, internal and external development costs,
construction costs, and development/construction materials, borrowing costs and related ovethead costs and is valued at
lower of cost or net realizable value.

Net realisable value is the estimated selling price in the ordinary course of business Jess estimated costs of completion and
estimated costs of necessary to make the sale.

5.4 Revenue recognition

Revenue is recognised when controlis transferred and s accounted net of rebate and s the

so The Campany atr
S I $ 1 s,mﬂl?m;‘y apt
Sl &

revenue recognition criteria to each nature of the revenue transaction as set out below.

Revenue from real estate properties advisory and management services

Income arising from real estate properties advisory services is recognised in the period n which the services are being
rendered. The Company considers the terms of the contract and its customary business practices to determine the transacton

srice. The consideration promised in a contract with a customer may include fixed consideradon, variable consideraton (if
2 Y > ¢
reversal is less likely in furure), or both.

Interest incomme
Taterest income is recorded on accrual basis using the effective interest rate (EIR) method.

Dividend income
Dividend income is recognised at the time when right to receive the payment is established, which is generally when the

shareholders approve the dividend.




Al

the ourstanding balance of amortised cost financial -
5.5 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifyiog asset are capitalized during
the period of time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying asset is one
that necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are charged to the
statement of profit and loss as incurred.

5.6 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based on internal
or external factors. If any such indication exists, the recoverable amount of the asset or the cash generating unit is estimated.
If such recoverable amount of the asset or cash generating unit to which the asset belongs is less than its carrying amount,
the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognised in
the statement of profit and loss. If, at the reporting date there is an indication that a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount. Impairment losses
previously recognized are accordingly reversed in the statement of profit and loss.

5.7 Foreign currency

1 Rupee (INR ar ) which 18 pral and presentation currency

vy, by applying t the exchange rate between the

functional currency and the foreign curtency at the dare of the transaction.

Forelgn currency transactions are recorded in the functionmal currenc

Horelgn curzency monetary items are converted to functional currency using the closing rate. Nose-monetary 1tems
denominated in a foreign currency which are carsied at historical cost are reported using the

transaction.

hange rate at the date of the

Exchange differences arising on monetary items on settlement, or restaternent as at reporting date, at rates different from
those at which they were initially recorded, are recognized in the statement of profit and loss in the year in which they arise.

5.8 Financial instruments

Non-desivative financial assets

jally at fair value and transaction cost that is atteibueable to the acquisition of the
financial asset is also adjusted.

Subsequent measurement

. Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the following
conditions are met:

o The asset is held within 2 business model whose objective is to hold assets for collecting contractual cash flows,
and

e Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.
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instruments, the Company decic
value through other comprehensive incorne (FVOCT) or fair value the b profit and lo J
Mutnual funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss (F
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esognition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company
has transferred its rights to receive cash flows from the asset.

MNon-derivative financial liabilities

Recognition and initial measurerient

All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of the
financial liabilities is also adjusted. These liabilities are classified as amortised cost.

Subsequent measurement — Amortised cost

Subsequent to initial recognition, long-term liabilities are measured at amortised cost using the effective interest rate method.
De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially ditferent terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
iability and the recognition of a new liability. The difference in the respective carrying amounts is recogni
of profit and loss

nised in the statement

¥
&

Dlerivatives

The Company has entered into certain forward (derivative) contracts to hedge ris

These dertvatives are initially recognised

at fair value on the date a derivative contract is entered into and are subsequently re-measured to their fair value at the end of

sach reporting period. Any profit or loss arising on cancellation or renewal of such derivative contract is recognised as
income o as expense for the period.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there 1s a currendy
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets
and settle the liabilities simultaneously.

5.9 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (BCL) model for measurement and recognition of
impairment loss for financial The Company factors historical mwends and forward lovking information o as
dit oss

there has been a
1crease in

expected © iated with its assets and impairment methodology apphied depends on whe

redit risk.

significant

Trade receivabies

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurernent of
loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected credit
losses that result from all possible default events over the expected life of a financial instrament.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assers has increased
significantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the Company
measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime
expected credit losses. The Company assumes that the credit risk on a financial asset has not increased significantly since
initial recognition, if the financial asset is determined to have low credit risk at the balance sheet date.




ey and current mx e Wothe ones

recognized in other comprehensive income or directly in equ

Current tax is determined as the fax payable in respect of taxable income for the year and is
selevant fax regulations. Current income tax relating to items recognised outside profit or lo
loss {either in other comprehensive income or in equity).

computed in accordance with
ss is recognised outside profit or

Deterred tax liabilities are generally recognised in full for all taxable temporary differences. Deferred tax assets are recognised
to the extent that it is probable that the underlying tax loss or deductible temporary difference will be utlised against future
taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for significant non-
taxable income and expenses and specific limits on the use of any unused tax loss. Unrecognised deferred tax assets are re-
ssed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will
allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting
date. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside staterment of profit
or loss (either in other comprehensive income or in equity).

a

5.11 Cash and cash equivalents

~ash equivalents comprise cash on
ble i of

o known amounts

512 Provisions, contingent labilities and contingent assets

Provisions are recognized only when there 1

a present obligation, as a result of past events, aned when a reliable estimate of
the amount of obligation can be made at the reporting date. These estimates are reviewed ar each reporting date and adjusted
to reflect the current best estimates. Provist i

iy §
CLiaL

s are discounted to thelr present values, where the time value of mor

Contingent liability is disclosed for:

o Possible obligations which will be confirmed only by future eveats not wholly within the control of the Company or

e Present obligations arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain, related asset
is recognized.

513 Earmnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period artributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

514 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and Habilities and the related disclosures.

Significans management judgerents

Recognition of deferred tax assets - The extent to which deferred tax assets can be recognized is based on an assessment
of the probability of the Company’s future taxable income against which the deferred tax assets can be utilized.
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Evaluation of indicators for impairment of

requires assessrnent of several external and internal

Recoverability of advances/receivables ~ At each balance sheet date, based on historical default rates observed over
expected life, the managernent assesses the expected credit losses on outstanding receivables and advances.
i <3 &

Provisions — At each balance sheet date, basis the management judgment, changes in facts and legal aspects, the Company
assesses the requirement of provisions against the outstanding contingent liabilides. However the actual future outcome may
be different from this judgement.

Signifieant estimates

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the wuseful lives of
depreciable/amortisable assets at each reporting date, based on the expected utlity of the assets. Uncertainties in these
estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) —~ Management’s estimate of the DBO is based on a number of underlying assumptions
such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases. Variation in these
assumptions may significantly impact the DBO amount and the annual defined benefir expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial instruments
(where active market quotes are not available). This involves developing estimates and assumptions consistent with how
market participants would price the instrument.




Capital management

The Company’s

objectives when managing capital are to:

s Safeguard their ability to contnue as a going concern, so that they can continue to provide returns for shareholders and
benefits for other stakeholders, and
e Maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return
capital to shareholders, issue new shares or sell assets to reduce debrt. Consistent with others in the industry, the Company monitors
capital on the basis of the following gearing ratio.

Particulars 31 March 2023 31 Masch 2022
Net debt* 23,033.80 22,616.55
Total equity 32,681.09 33,642.89
Net debt to equity ratio 0.70 0.67

“Net debt includes non-current borrowing (including current maturties of non-current borrowings) and short-term borrowing net of
cash and cash equivalent (including FDR and other liguid securities).

Note — 29

Related party transactions

Relationship MName of the related parties
Retuted partie vising control
Holding company Indiabulls Real Estate Limited
Fellow Subsidiary Company™ Indiabulls Constructions Limited

* With whom transactions have been made during the year

i) Statement of transactions with related parties:

Nature of transactions 2022-23 2021-22
Loans and advances taken/(repaid), net (7,0600.00) {144,500.00)

(if) Statement of balances outstanding:

Nature of transactions 31 March 2023 31 March 2022
Loans and advances taken 23.150.00 30,150.00
Disclosures in respect of transactions with identified related parties are given only for such period during which such relationships

exasted.

Note ~ 30
Contingent liabilities and commitments

There are no contingent Habilities and commitments to be reported as at 31 March 2023 and 31 March 2023.




SMED Act, 200¢

er the Micro, Small and Mediun ses Development Act, 2006 ("M

S. no. Particulars Amount
iy The principal amount and the interest due thereon remaining unpaid to any supplier as
at the end of each accounting year;

Nil

i) The amount of interest paid by the buyer in texms of section 16, along with the
amounts of the payment made to the supplier beyond the appointed day during each
accounting year;

Nit

i) The amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year) but without

adding the intesest specified under this Act;
Nt

) The amount of interest accrued and remaining unpaid at the end of each accounting
year; and

Nil

v) The amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues as above are actually paid to the sma all enterprise,
for the purp ~disallowance as a deductible ﬁX?tI\Lxhhu, under section 23,

1

and medium iiii"’zpfﬁt“’- have been determined to the extent suc h P

ed on the basis of information available with the Company. This has been relied upon by the auditors.

IWNote-32
Segmental information

The Company's primary business segment is reflected based on principal business activities carried on by the Company ie.
development of real estate projects which as per Ind-AS 108 on “Segment Reporting” is considered to be the only reportable

business segment. The Company is operating in India which is considered as a single geographical segment.

Note - 33
Reconciliation of Habilities arising from financing activities pussvant to Ind AS 7 - Cash flows

Particulars Current borrowings Total
Wet debt as at 01 April 2021 174,650.00 174,650.00
Proceeds from current borrowings 500.00 500.00
Repayment of current borrowings 145,000.00 145,000.00
Net debt as at 31 March 2022 30,150.00 30,150.00
Proceeds from current borrowings 500.00 500.00
7,500.00 7,500.00

Repayment of current borrowings

Net debt as at 31 March 2023 23,150.00 23,150.00




Fama Properties Limited
‘%umm&rv of significant accounting policies and other explanatory information to the financial statements for the

ear ended 31 March 2023

All amounnt in cfundred, unless otherwise stared

Note -~ 34
Orther matters

a.

o

AnKit
Partne

Place:
Date

The Company has not entered into any derivative instrument during the year. The Company does not have any foreign
curgency exposures towards receivables, payables or any other derivative instrument that have not been hedged.

In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required to be
credited to the Investor Education and Protection Fund as at 31 March 2023 and 31 March 2022.

In the opinion of the Board of Directors, all current assets and long term loans & advances, appearing in the balance sheet
as at 31 March 2022, have a value on realization, in the ordinary course of the Company’s business, at least equal to the
amount at which they are stated in the financial statements. In the opinion of the board of directors, no provision is
required to be made against the recoverability of these balances.

For and on behalf of the Board of 1
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