Agarwal Prakash < Co.

CHARTERED ACCOUNTANTS
508, Indra Prakash, 21, Barakhamba Read, New Dethi — 110001
Phones : 23730880/1 Fax : 011-43516377
E-mail : contact@apnco.org

INDEPENDENT AUDITOR’S REPORT

To the Members of Fama Construction Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Fama Construction Limited (“the Company™),
which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Iquity and Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of sipnificant accounting
policies and other explanatory informaton (hereinafter referred to as "the financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act) in the
manner o required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards {Ind AS’) specified ander section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Stateinents section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of Tndia together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obrained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thercon.

Tn connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materally
misstated.

I, based on the work we have pcrformcd on the other information obtained prior to the date of this
auditor’s report, we conciude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this s Lthll is not applicable as no other information is
obtained at the date of this auditor’s repost.
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Manacement’s Responsibility for the Financial Statements
g P

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a twue and fiir view of the financial
position, financial performance, total comprehensive income, changes in equity and cash {lows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accosdance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, Implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
prepasation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or errvor.

In prepating the financial statements, management is responsible for assessing the Company’s ability o
continue as a going concern, disclosing, as applicable, matters related fo going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has 6o realistic alternative but to do so.

Those Board of Directoss are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from matesial misstatement, whether due to fraud or error, and to Issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but s not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can asise from fraud or etror and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions -of users taken on the
basis of these fianecial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from crror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of nternal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)()) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating cffectiveness of such controls.

* Ewvaluate the appropriateness of accounting policies used and. the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related o events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Onancial statements or, if such disclosures are inadequate, o modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s




report. However, future events or conditions may cause the Company to cease to continue as a going
concerm,

« Tivaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
mannet that achieves fair presentation. '

We conmumunicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in:internal
control that we identify during our zudit.

We also provide those chatged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them alt relaonships and other
‘matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section: (11) of section 143 of the Act, we give in the ‘Annexure A
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(1) 1n our opinion, proper books of account as required by law have been kept by the Company 50 fn s
it appeats from our examination of those books. -

() The financial statements dealt with by this Report ate in agreement with the books of account.

(d) In our opision, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

(¢) On the basis of the written representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act. - ' '

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure 137

(g) With respect to the other mattess to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our mformaton
and according to the explanations given to us: :

i. The Company has disclosed the impact of pending litigations on its financial position m its
financial statements as at 31 March 2021 — Refer Note 19 to the financial statenents.

it. The Company did not have any long-tesm contracts including derivative-contracts for which there
were any matetial foreseeable losses as at 31 March 2021

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company dusing the year ended 31 March 2021.




(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requireiments
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to s, the
Company did not pay any remunecraton to its Directors duting the year.

For Agarwal Prakash & Co.
Ciﬂrtered Accountﬂ.nts

Manish Kumar ™
Partner o
Membership Nao. 423629

UDIN: 21423029AAAAAN3642

Place: Delht
Dater 15 Apuil 2021



Annexure A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021, based on the audit procedures
performed for the purpose of reporting a true and fair view on the Hnancial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that '

@

(i)

(iid)

(iv)

(v)

{v)

(vit)

As the Company has no [lixed asset during the year. Accordingly, Lh(, provisions of clauses
3(1)(a), 3(1)(b) and 3(i){c) of the Order are not applicable to the Company. :

In our opinion, the management has conducted physical verification of inventory at reasonable
intervals during the year and no matetial discrepancies between physical ventory and book
records were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to compantes, firm, lumited
liability partnerships or other pntju; covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(iif)(a), (g by and 3(i){(c) of the
Order are not applicable to the Company.

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, investments, guarantees and security.

In our opition, the Company has not accepted any deposits within the meaning of Sectons 73 w
76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1} of Section 148 of the Act,
in respect of Company's products / services. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable to the Company.

(a) Undisputed statutory dues including provident fund, employees” state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and services tax,
cess and other material statutory dues, as applicable, have generally been regularly deposited to
the appropriate authosities. Further, no undispured amounts payable in respect thercof were
outstanding at the year-end for a period of mote than six months from the date they became
payable

(b) According to the information and explanations given to us, there are no dues of Income
Tax, Sales Tax, Service Tax, Doty of Customs, Duty of Excise, Value added tax , Cess on
account of any dispute, which have not been deposited.

In our opinion, the Company has not defaulted in repayment of loans or borrowings to any
financial institution or debenture-holders duting the year. Further, the Company has no
loans or botrowings payable to a bank or government during the year,

As explained to us, no money raised by way of initial public offer or further public offer
(including debt instruments) during the year. The Company has not obtained any term
loans during the year. Accordingly, the provisions of clause 3(ix) of the Order are not
applicable to the Company.

No fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the period covered by our audit.




(xi)

(sii)

(x1ii)

(xiv)

(xv)

(xv1)

In our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act axe not
applicable ro the Company as the Company does not pay/ pmmde for any managerial
remuneration. Accordingly, the provisions of clause 3(xi) of the Order are not applicable o the
Company.

In our opinion, the Company is not a Nidhi Company. Accmdlngl 8 provisions of clause
3(x1i) of the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177
and 188 of Act, where applicable, and the requisite details have been disclosed in the
financial statements etc., as required by the applicable Ind AS.

During the vear, the Company has not made an referentsal ,;Lllotmcnt or private
2 pany ¥ p f
placement of shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transacrions with the
direcrors or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934,

For Agarwal Prakash & Co.

Chartered Accountan

Figm’s R%lslmuon % W&Q’BI\

&
Mamnish Kumax\@\ m 5 \C(n(} ;//

Parter

a\\"
/ FRM f\
K ST

it

Membership No. 423629
UIDIN: 21423629AAANAAN3G642

Place: Dellu
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Annexure B to the Independent Auditor’s Report

With reference to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial swtements of Fama
Construction Limited (‘the Company’) as of 31 March 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and mainmining internal fAnancial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financil Controls over Financial Reporting (the "Guidance Note™) issued by the Institute of
Chattered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
‘maintenance of adequate intemal financial controls that were operating cffectively for ensuring the
ordesly and cfficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and derection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act. '

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the
Act, 1o the extent applicable to an audit of internal financial controls, both applicable to an audit of
Inrernal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note réquire
that we comply with ethical tequitements and plan and perform the audit o obtain reasonable assurance
about whether adequate internal financial controls with reference to financial stateiments was established
and maintained and if such controls operated effectively in all material respects.

Qur audir involves performing procedures (o obmin audit evidence 2bout the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of mternal financial controls with reference to financial statements inchaded obtaining an understanding
of mternal financal controls with reference to financial statements, assessing the sk char a macerial
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the audiror’s judgement, including the
assessinent of the risks of material misstatement of the financial statements, whether due o fraud or
CLLOL.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the preparation of

fmancial statements for external purposes in acg@ft}};mg@ with generally accepted accounting principles. A
&7 :
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Company's internal financial controls with reference to financial statements includes those policies and
proceduzes that {1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
“that transactions are recorded as necessary to peemit preparation of financial statemeats in accordlance
cwith generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
pw\'i{ic reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial scatements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with teference to financial staterments,
including  the possibility of collusion or improper management override of contiels, materal
misstatements due to error ot [raud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future penods aze subject to the
risk that the internal financial controls with reference to fnancial statements naay become inadequate
because of changes in condittons, or that the degree of compliance with the pohau or pmguhucs may
deteriorate. :

Opinion

In our opinion, the Company has, in all materal respects, adequate internal financial controls with
reference to financial statemments and such internal financial controls with reference:to financial
starements wete operating effectively as at 31 March 2021, based on the internal hmncml controls with
reference to financial statements ctiterda  established bv the Company ¢onsidering the essential
components of internal control stated in the Guidance Note 1ssued by FCAL

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration I\o 003973\]

&/
Manish Kum&é R o5
Partner &;\f’/
Membership No. 423629

UDIN: 21423629AAAAAN3G642

Place: Dethi
Date: 15 April 2021



FAMA CONSTRUCTION LIMITED
All amount in T hundred, unless otherwise stated
Balance Sheet as at MNote 31 March 2021 31 March 2028

L ASSETS
Current assets
{a) Inventories 0 846,475.72 846,475.72
{b) Financial assets

Cash and cash equivalents 7 99.91 . 310068
846,575.63 846,786.40
Total of Assets : 846,575.63 846,786.40
1. EQUITY AND LIABILITIES
Equity
{a} Equity share capital 8 5,000.00 5,000.00
(b} Other equity {19,380.65) (19,223.88)
(14,380.65) (14,223.88%)
Liabilities
Current labilities
() Finuncial labilities
Borrowings 9 860,892.28 860,892.28
Orher financial liabilities 10 64.00 118.00
860,956.28 861,010.28
Total of Equity and Liabilities 846,575.63 846,786.40
Summary of significant accounting policies 5
The accompanying notes are integral part of the financial statements
This s the balance sheet referved o in our report of even date.
For Agarwal Prakash & Co. For and on behalf of the Board of Directors

Chartered Accountants

Firm's Registration Number: 0053975N
ALY r-:'-u-uié.,‘-q\
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Manish Kumar / _“{8/ Flirender Fanyerd
Partner _ L0 N / Director Director

JIDIN: 07014687| [EXT1: 07133559
Place: Delli

Date: 15 April 2021




FAMA CONSTRUCTION LIMITED
Al amount in T hundred, unless otherwise stated

Statement of profit and loss for the Year ended 31 March

: Note 2021 2020
Revenne
Other income 11 - 20,775.38
Total of Revenue - 20,775.38
Expenses
Onher expenses i2 156.77 160.24
Total of Expenses 156.77 160.24
Profit/ (loss) before tax (156.77) 20,615.14
Tax expense 13

Courzent tax - R
Deferred tax charge/ (credicy . -

Profit/ (loss) after tax (156.77) 20,615.14

Other comprehiensive income
A (i} Ttems that wil not be reclassified to profit or loss -
(i} Income tax relating to items that will not be ceclassified 1o profit or loss -

B (i} Ttems thar will be reclassified to profit or loss - -

{if) Income tax relating to items that will be reclassified to profit or loss - .
Total other comprehensive income net of tax - -
Total comprehensive income for the year {156.77) 20,615.14
Earnings per equity share 14
Equity share of par value T10/- cach

Basic (%) 0.31) 41.23

Diluted (%) (0.31) 41.23

L931

Summary of significant accounting policies
The accompanying notes are integral part of the fuancial statements

This iy the statement of profic and loss referred to in our veport of even dare
For Agarwal Prakash & Co. For and on bichalf of the Board of Directors

Chartered Accountants
: OQS975N

Iiem's Registeation Number

\
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Manish Kum?;"_'?/gﬁso Firender Maatl) Kumar
Partner Director Director
[IDIN: 07614687 DIN: 07133559
I

Phace: Delhi
Date: 15 Aprit 2021



FAMA CONSTRUCTION LIMITED

Adl amount in T hundred, unless othenwvise stated

Statement of Cash Flows for the

Year ended 31 March

2021 2020

A. Cash flow from operating activitics:
Profit/ {loss) before income rax for the year (156.77) 20,615.14
Adjustments to reconcile net profit/ (loss) to net cash provided by eperating activities:
Balance Written Back - (20,775.38)
Operating profit/ (loss) before working capital changes and other adjustment (156.77) (160.24)
Change in operating assets and liabilitdes
- Decrease in other financial Habilities,other liabilities and provisions 54.00) -
Cash gencrated from / (used in) operating activities (210.77) (160.24)
Income tax {paid) / refund received, net - 10.00

Net cash generated from / (used in) operating activities

B. Cash flow from investing activities:
Nert cash generated from / (used in) investing activities

C. Cash flow from financing activities: { Refer Note No.22)
Net cash generated from / (used in) financing activitics

D. Increase/ {decrease) in cash and cash equivalents, net (A+B+C)
E. Cash and cash equivalents at the beginning of the year
F. Cash and cash equivalents at the end of the year (D+E)

G. Reconciliation of cash and cash equivalents as per cash flows statement

Castiand cash equivalents includes -
Cash on hand
Balances with scheduled banks
- In current accounts

The accompanying notes age ntepral past of the financial statements
This is the statement of cash flows referred to in our report of even date
Tor Agarwal Prakash & Co.

Chartered Accountants
Pirm's Registration Numbc 003975M

Manish Kum:ik 2

%a Arfﬁ/:’/

Pastner

Place: Delhi
Date: 15 April 2021

For and on behalf of the Board of Directors

%
Lxh&u(lé“z
Flicender *—
Director
FOIN: 07014687]

(210.77)

(210.77)
310.68
99,91

99.91
99.91

(150.24)

(150.24)
460.92
310.68

310.08
316.68

[DIN: 07133559]



FAMA CONSTRUCTION LIMITED
Seatement of Changes in Equity as at 31 March 2021

(A) Equity share capital®

All amount in T hundred, unle ss otherwise stared

Particulars Opcm:fialancc hjsj‘:;;}ift::l;lq; Balance as at Issue of equity share Balance as at

tticu share capital during ] apital dusine ) .

01 April 2019 the year 31 Murch 2020 capital during the vear 31 March 2021
Equity share capital 5,000.00 5,000.00 - 5,000.00
(B} Other equity
R 5 4 5 h i
Particulars eserves and surplus Other Comprchensive Total
Income
Retained carnings

Opening balance as at 01 April 2019 (39,839.02) - (39,839.02)
Profit/ (loss) for the vear 20,615.14 - 20,615.14
Other comprchenstve income - - -
Balance as at 31 March 2020 (19,223.88) - {19,223.88)
Profit/{loss) for the year {156.77) - (136.77)
QOther comprehensive income - - -
Balance as at 31 March 2021 (19,380.65) - (19,386.65)

*Refer Note - 8 for detaily

The accompanying notes are integral part of the financial statements
This is the statement of changes in equity teferred to n our report of even date.
For Agarwal Prakash & Co.

Chartered Accountants )
Firm's Regisistration, Munber 005975N
AN
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) Vanesdes
) Hirender

Divector
[IDIN: 07014687

Place: Bebhi
Date: 15 Aperl 2021

For and on behalf of the Bosrd of Ditectors

Director -
[I2IN: 07133559]




FAMA CONSTRUCTION LIMITED
Summary of significant accounting policies and other explanatory information for the vear
ended 31 March 2021

WNature of principal activities

Fama Constructions Limited {“the Company”) was incorporated on 19 July 2006 and is engaged in the business of real
estate and other related and ancillary activities. The Company is domiciled in India and its repistered office is situated at
M-62 and 63, First Floor, Connaught Place, New Dethi — 110001,

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies {Indian Accounting
Standards) Rules 2015 (by Ministry of Corporate Affairs (‘MCA")as amended and other relevant provisions of the
Act,

The Company has uniformly applied the accounting policies during the petiods presented except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements for the year ended 3t March 2021 were authorized and approved for issue by the Board
of Directors on 15 Apal 2021. The revisions to the financial statements are permitted by the Board of Directors
after obtaining necessary approvals or at the instance of regulatory authodties as per provisions of the Act.

Recent accounting pronouncement
MCA vide notification dated 24 March 2021, makes certain amendments related to disclosure requirements in
Schedule I of the Companies Act, 2013 which will be effective for financial yeat starting T April 2021.

Basis of accounting

The financial statements have been prepared on going concern basis in accordance with accounting panciples
generally accepted in India. Further, the finandal statements have been prepared on histozical cost basis except for
certain financial assets and financial liabilitfes and share based payments which are measure at fair values as
explained in felevant accounting policies. Fair valuations related to fnancial assets and financial Habilities are
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable.

Estimation of impact on financials results relating to the global health pandemic from covid-19 (covid-
19):

The pandemic of Corona Virus (COVID-19) has caused unprecedented bavoc to the economic activity all around
the Globe. The complete iock down announced on 24 March 2020 by the Government of India brought the
wheels of economic activity o a grinding halt. The operations are slowly and gradually resuming and expected to
reach pre — COVID 19 level in due cowrse of time. The Company is continuously and closely observing the
unfolding situation and will continue to do so. The Company has considered the possible impact of COVID-19 in
preparing the financial results including the recoverable value of its assets and its liquidity position based on
internal and external information up to the date of approval of these financial results.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases
summansed below. These were used throughout ali pedods presented in the financial statements.

5.1 Current versus non-curtent classification

Alb assets and Habilities have been classified as current or non-current as pet the Company’s normal operating cycle
and other criteria set out in Companies Act 2013. Deferred tax assets and liabilities are classified as non-current
assets and non-cuerent liabilities, as the case may be.

5.2 Revenue recognition

Revenue is recognised when control s transferted and is accounted net of rebate and taxes. The Company applies
the-revenue recognition criteria to each nature of the revenue transaction as set out below. :

FRH

i
(> 008375
K‘*‘ Mi




FAMA CONSTRUCTION LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

Revenne from real estate properties advisary and management services

Income adsing from real estate properties advisory services is recognised in the pertod in which the sexvices ase
being rendered. The Company considers the terms of the contract and its customary business practices to
determine the transaction price. The consideration promised in a contract with a customer may include fixed
consideration, variable consideration (if reversal is less likely in future), or both.

Profit on sale of investment with nnderlying business

Profit on sale of investments of entities in the real estate business 1s recognised in the year in such investrnents are
sold after adjusting the consideration received with carrying value of investment. The said profit is recognised as
part of other operating income as in substance, such sale reflects the sale of real estate business.

Dividend income
Dividend income is recognised at the time when right to receive the payment is established, which is generally
when the shareholders approve the dividend.

Tuterest income
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Gaiy on amertised cost financial arsets
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
received against the outstanding balance of amortised cost financial assets.

5.3 Borrowing costs

Borrowing costs directly ateributable to the acquisition, construction or production of a qualifying asset arc
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use or sale.
A qualifying asset is one that necessarily takes substaritial period of time to get ready for its intended use. All other
borrowing costs are charged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset ot the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there is
an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount, Impairment losses previously recognized are accordingly reversed
i the Statement of Profit and Loss.

5.5 Foreign currency

Fanctional and presentation carrengy
The financial statements are presented in Indian Rupee (‘INR’ or ©™) which is also the functional and presentation
currency of the Company.

Transactions and batances
Foreign currency transactions are recorded in the functional curcency, by applying to the exchange rate between
the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are converted to functional currency using the closing rate. Non-monetary items
denominated in a foreign currency which are carried at histotical cost are reported using the exchange rate at the
date of the transaction. ;
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Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the Statement of Profit and Loss in the
year in which they arise.

5.6 Financial instruments
Non-derivative inancial assets

Reeogustion and initial preasurement
All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial asset is also adjusted.

Subsequent measnrerment

i. Debt instruments at amortised cost — A ‘debt instrument” is measured at the amortised cost if both the
following conditions are met:

* The asset is beld within 2 business model whose objective is to hold assets for collecting contractual
cash flows, and

* Contractual teems of the asset give dse on specified dates to cash flows that are solely payments of
prncipal and interest {SPPT) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

ii.  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (ind AS 1097
are measured at faiv value. Equity instruments which are held for trading are generally classified as at fair
value through profit and loss (FVTPL). For all other equity instruments, the Compaay decides to classify the
same either as at fair value through other comprehensive income (FVOCI) or fair value through profit and
loss (FVTPL}.

iii.  Mutual funds - All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss
(FVTPL).

De-recagnition of financial arsets
A financial asset is primatily de-recognised when the rights to receive cash fows from the asset have expired or the
Company has transferred 1ts rights to receive cash flows from the asset.

Non-detivative financial liabilities

Recognition aud indtial measuremont
All financial labilities are recognised initially at fair value and transaction cost that is attributable to the acquisition
of the financial babilities ts also adjusted.

Subsequent measurement
Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
method.

De-recognition of financial babilities

A Hnancial liability is de-recognised when the obligation under the liability is discharged ot cancelled or expires.
When an existing financial hability is replaced by another from the same lender on subbtantﬂll) different terms, or
the terms of an existing Lability are substantially modified, such an exchange or modification is treated as the de-
recogmnon of the onginal liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.
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Derivatives

The Company has entered into cerrain forward (dedvative) contracts to hedge fisks. These derivatives are initally
recognised at faiz value on the date a derivative contract is entered into and are subsequently re-measured to their
fare value at the end of each reporting period. Any profit or loss anising on cancellation or renewal of such
dettvative contract is recognised as income ar as expense for the petiod.

Offsetting of financial instruments

Financial assets and financial liabilities ate offset and the net amount is reported in the balance sheet if there is 2
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously,

5.7 Impaitment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurernent and
recognition of impairment loss for financial assets. The Company factors histodcal trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether thete has been a significant increase in credit risk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which Fequires
measurement of loss allowance at an amount equal to kfetime expected credit Iosses. Lifetitme expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.

Other financial assets

In tespect of its other financial assets, the Company assesses if the credit sk on those financial assets has
increased significantly since initial recognition, If the credit risk has not increased significantly since initial
tecognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses, eise
at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on 2 financial
asset has not increased significandy since initial recognition, if the financial asset is determined to have low credit
sk at the balance sheet date.

5.8 Income taxes

Tax expense recognized in Statement of Profit and Loss comprises the sum of deferred tax and current tax except
the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (either in other comprehensive income ot in equity).

Deferred tax is recognised in respect of temporary differences between cartying amount of assers and habilities for
financial reporting pusposes and cortesponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it 1s probabie that the undeslying tax loss will be utilised against
future taxable income. This is assessed based on the Company’s forecast of futute operating results, adjusted for
significant non-taxable income and expenses and specific limits on the use of any unused rax loss. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that furure taxable profits will allow the deferred tax asset to be recovered.

Deterred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date. Deferred tax relating (o items recognised outside statement of profit and loss is recognised
outside Statement of Profit or Loss (either in other comprehensive income or in equity).
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5.9 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liquid investments
that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in
value.

5.10 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is material.

Contingent liability is disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

* DPresent obligations arsing from past events where it is not probable that an cutflow of resources will be
required to settle the obligation oz a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when tealization of income is virtually certain,
related asset is recognized.

511 FEamings per share

Basic earnings per shate is calculated by dividing the net profit or loss for the period attributable to equity
sharcholders (after deducting attributable taxes) by the weighted average aumber of equity shares outstanding
during the period. The welghtcd average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the purpose of calculating diluted catnings pet share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the pedod are adjusted for the effects
of all difutive potential equity shares.

512 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets ‘and liabilides and the related
disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent to which defersed tax assets can be recognized is based on an
assessment of the probability of the Company™s future taxable income apainst which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment
of assets requires assessment of several external and intemnal factors which could result in detetioration of
recoverable amount of the assets.

Recoverability of advances/ receivables — At each balance sheet date, based on historical default rates observed
ovet expected life, the management assesses the expected credit losses on owtstanding receivables and advances.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. Flowever, the actual
future outcome may be different from this judgement.
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FAMA CONSTRUCTION LIMITED
Summary of significant accounting policies and other explanatory information for the year
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Significant estimaies

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets ar each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standaed rates of inflation, mostality, discount rate and anticipation of future salary tncreases.
Varation m these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Fair value measutements ~ Management applies valuation techniques to determine the fair value of financial
instruments (whete active matket quotes are not available). This involves developing estimates and assumptions
consistent with how marker participants would price the instrument.
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Summary of significant uccounting palicics and other explanatory information for the year ended 31 March 2021

AN amount in T hundeed, unless otherwise seated

As at As ar
H March 2021 31 March 2620
Note - 6
Inventorics
Reat estate peoject under develapment (ar cast)
Land 84312072 84512072
Cost of matenals, consmucuon cost and other overhexds 1.353.00 1355.00
846,473.72 846,475,712
Note -7
Cash and cash equivalents
Cash on hand - -
DBalinces with banks
In current accounts 5991 31065
99.9% 310.68
Nowe -8
Equity share capital
t Authorised Number Amount Musmnber Amount
Lquety shace caprial of face value of T 10 each 33000 308000 30,000 3.000.00
50,000 5,000.00 50,000 5,000.00
ii Issued, subsceibed and filly paid up
Equity share capital of face value of T 16 cach fully paid SELOOD 3,000.00 30,000 3,000.00
50,000 5,000.00 50,000 3,000,00

i Reconciliation of number and amount of equity shares outstanding ae the beginning and ar the end of the year
Equity shares
Balauce at the beginuning of the year 36,000 3000.00 3000 300060

Add: Lssued during she year . . . . .
Less: Redeemed durmg the year - - - E
Bulunce at the end of the year 34,0040 5,000.00 30,000 5,000,060
iv Rights, preferences and restrictions artached to equity shares
“The holders of equity shares ase enntded to ceceive dividends as declared from time to time, and are estited t0 one vote per share at mectings of
the Company. [n the event of liguidation of the Company, the remaming assers of the Company shall be distmibuted 10 the holders of eguy
shares in proportion 1o the number of shares held 1o the (ol equity shares outstanding as on thac dace. All shares mnk equally with wegard to the
Company's cessdual assets.
v 50,000 {previous year 30,000) equity shares of the Company is held by holding company namely [B Assers Lienited xed its nominees,
vi Derails of shareholder holding mare than 3% share capital
NMame of the equity sharchalder Number of shares Number of shares
13 Assets Limiged finctuding nominee shates) . 30000 50,000
vii

i Company does not lave any shares issued for consideration other than cash during the immediately preceding five yeazs. Company did net bay
back any shares dunng swmediately preceding fve years.

Note - 9

Borrewings - current

Unsecured loans

Loaas and advances trom celated pacties 86089228 860,892.28
860,892.28 860,892.28

MNote - 1)

Other financial liabilities - eoreent

Expenses payable G400 1i8.00

64.00 118.0¢
e




FAMA CONSTRUCTION LIMITED

Summary of significant acc ing policies and ether expl y information For the year ended 3 March 2024

®

At amaune fn € hundred, unloss otherwise stated

Far the year ended

for the year endesd

31 March 202% 3t March 20240
Noge - 11
Other income
Badance writren buck - 2077538
- 20,775.38
Naore - 12
Other expenses
Bank charges 8877 624
Auditor's remuneririon - as audioe fefir waty (6 dedon) 39.04) g0
Legal and professivnl cliarpes 3,00 -
Rates and tuxes L0 30
156.77 160.2:4
Dretaids of auditor's cemuneration
Auditor's remuunceration
Audit Fee 59.00 LIRD
59.00 118.00

MNate - 13

Income cux

Tax expense comprises of:

Current tax -
Deferredl mx change/ {eredi .

Encame tax exp p d in the seat t of prafit aud loss -

Ia the foancial pere 2020-21 the company has incurred loss

heace there was no fx hability as per provisions of Income nix acr, 1961, the

cateularion of effeenive x rate is aot relovant and hence not given and in the previeus financial year 2009-20 the company has txable profit in the

firrwncial year 2019-20 the same has been ser oft fom the brought forward osies and henwe there i3 no e habili.

recopiised.

Deterred tas asser is recognised o the extent that it is probable thar feture txable profies will be avatable agamse which the deductible temporany
sad tax loss carry Forward can be usilised. The unabsorbed business iosses amount 0 3 16,778.74 hundred on which no deferred rx

The company las unabsocbed business losses amounnng 0 3 16,7784 hundred (35 March 20200 ¥ 9332.65 hundred) that are avattale for
offseting for 2 muximum peried of eight years from the incureence of loss. The company has nor ceented deferred s assets on these unabsorbed

tosses consufenng encermimy invalved around futire busimess income.

Note - 14
Eamings per share (EPS}

The Company's
computed using the weighted averape sumber of sh

Famings per Share {TEPS"}) is

tined bised on the net profiy atmbutable © the sharcholders. Basic eamings per share is
es outstanding during the year, Dilured eamings per shaee is compured wsing the weiphted

avenuge aumnber of common and difutive common equivalent siares outstanding during the year weluding share options, except whers the result

waould be ant-dilutive.

The followig reflects thie income and share das used @ the basic and diluted EPS computations;

Paofit/ (loss) atiributable to equity helders for basic eamings {136.77)
Profit/ (toss) attnibutable to equicy bolders adjusted for the effect of ditution {1536.77)
Weighred aveeage number of Bauity shates for basic /dduted TP3* i

20,413,148
20.613.14

30,000

“No tansacaon 15 there which have rmpacred the ealeetarion of weighted avenige number of shares. No ather mansaction involving Equity shares or

potential Equity shaves is there between the reporting date and the date of authonsation of these inancial starements.

Tarnings per equity share

(1) Basic (&} .34
(2 Diluredt ) (.34

4123
+1.2%
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Surmmary of significant accounting policies and other explanatery information for the year ended 31 March 2021

Nore - 15
A) Financial Instewinents by category
Pog amorlised cost instruments, carcying value represents the best estimate of Fair value.

31 March 2021 31 March 2020
FVTPL FVOCI Amortised cost FVTPL FVOCI Amortised
(See note 1 | (See note 2 (Scenote 1 1 (Sce note 2 oSt
below) below) below) below)
Financial assets
Cash and eash equivalents - - 99.91 - - 310.68
Total financial asscis " “ 99.91 - . 310.68

Notcs
t. These fimancial asscts ace mandarorily measured ar fair value through profit and luss.
2. These financial assets represent investments in equity instruments desipnated as such upon initial zecogaition,

3t March 2021 31 March 2020
FVTPL FVOCI Amortised cost FVTPL FVOCl Amortised
cost
Financial liabilitics
Borrowings (including interest acerued) - - 860,892.28 - - 8GLEG2 28
Other financial liabilivies - - 6:4.00 - - 11800
"Total financial Labilities - - 860,956.28 - - 861,050.28

B} Fair valuc measurements
(i) Fair valae hicrarchy

Financial assets and fimancial lixbilities measured at fadr value in the statement of financial posttion are grouped inte theee Levels of a fair
value lictarchy, The theee Levels are defined based on the observability of significnnt inputs © the measurement, as Eollows:
Leved L quoted prices (unadjusted) in active markets for financial instruments.

Level 2: The faic value of fimancial instruments thac are not traded in 20 active marker i determined using valvation rechniques which
maximise the use of observable market dara rely as lide as possible on entity specific estimares.

Level 3: 1f one or mote of the significant inputs is not based on obsecvable market data, the instrument is inchuded in level 3.

Companies does not have any financial assets and financial labilities that are required to be measured at faic value so oo analysis has been
shown foe fair value measurements,

(i) Financial instruments measured at amortised cost

Financial instruments measured at amortised cost for which the caseying value is the fair value.
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Naote - 16

(A)

(B

=

Financial risk management

The Company’s activities expose it o market risk, guidity risk and ceedit tisk. The compaay’s board of direetors has overall responsibility for
establishment and oversight of company's risk management framework. This note explaing the sourtces of risk which the entity is exposed w and
hos the entity manages the risk and relaced impacz n the finsncial statements.

Credit risk

Credit risk refers to the risk default on its obligation by the countecparty resulting in a2 fnancials foss. Maxtmum exposure o credit sk primarily
comes from trade ceceivables . Credit sk on cash and cash equivalents is limited as we generally invest in deposits with banks and financials
tnstitniions wirk high credit eating assigned by intermational and domestic credit mting agencies.

Company does not have any teade coceivables as on reporting date.

Credid risk manggentent

The finance funciion of the Company assesses and manages exedit dsk based on internal credit rating system. Inteenal credit eating 18 performed for
each class of financial instruments with different charcteristics. The Entity classifies its financial assets inro the following categories based on the
assumptons, inputs and Fawtors specific to the class of financial assets.

A Low credit tisk
B: Moderate eredit cisk
C: High credic risk

Assets under credit risk —

Credit rating Pasticulars 3% March 2021 § 3t March 2020

A Cash and Cash Bquivalents 943,61 310.68

The sk parmeters aee same for all financial assers for all peried presented. The Company considens the probability of default upon initial
recognition of agser and whether thece has been a significant increase in credit risk on.an un-going basis throughout each reporting perod. Tn
genenal, definition of default 18 determined by considedng the business environment in which entity operates and other macro-economic factors.

Credit risk expasnre
Provigion for expeeted credit losses
The Company provides for expected eredit Toss based on lifedme expected credit toss mechanism for loans, deposits and other investments |

Company does not have such financial asser which requires pravision for expecied eredit loss

Expected credit loss for trade receivables under simplified approach
Company does not have any trade eeceivables.

Liquidity risk

The company's principal soucces of Hiquidity ace cash and cash equivalents and the cash flow that is generated from opeatons. The company has no
outstanding bank borrowings. The company believes that the working capital is sufficient to meet its current requirements. Company also have an
option to arrnge funds by taking loans and bocrowing from Ulimate Holding Company. Accordingly no liquidity dsk is being pecceived.

Maturitics of financial Habilitics

The tables below anayse the Company's financial liabilities into relevant maturity groupings based on their contractual matucities for all non-
derivative financial kabilities. The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 moaths equal
their carrping halances as the impact of discounting is insignificant.

3§ March 202f Less thanl | Between 1 | Between 2 | Between 3 More thun 4 Total
year and 2 years [and 3 years| and § years years

MNon-derivatives
Borrowings: 860,892.24 - B - - 860,892.28
Other Financial Liabilities 64.00 - - - - 64.00

Total 866,956,28 - - - - 860,956.28
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31 March 2020 Less than 1 Between | | Berween 2 | Berween 3 More than 4 Tatal
year andd 2 years |and 3 years | and 4 years years

Non-derivatives

Borrowings: 860 892.28 - - - - 860,892.28

Other [inancial Liabilines 1.0 - - - - ££8.00

Total 861,010.28 - - - - 861,010.28

Marker risk
Foreign exchange risk

Company does not have aoy foretizn cuteency risks and therefore sensitiviyy analysis has not been shown.

[nterese rate risk

Compaoy does not lave any Interest rate tisks and therefore sensitivity analysis has not been shown.

Price risk
Company does not have any price nisk
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All amount in ¥ hundred, unless otherwise stated

Note - 17
Capital management

The Company’s objectives when managing capital are o
*  To ensure Company’s ability to continue as a going concern, and
* To provide adequate teturn to shareholders

Manzgement assesses the capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk charactenstics of the underlying assets. The Company manages its capital requitements by reviewing its net debt
position, where net debt is equal to non-curzent borrowing (including cutrent maturities of non-carrent borrowings)
and shott-term borrowing net of cash and cash equivalent and other bank balances.

Note - 18

Related party transactions

Relationship Name of the related parties

Related partier exervising control
Holding Company IB Assets Limited
Intermediary Hlolding Company IB Holdings Limited
Ulrimate Holding Company Indiabulls Real Estate Limited

(i} Statement of transactions with related parties

Nature of transactions Ultimate Holding Company
2020-21 2019-20

Eoans and advances taken/(repaid) net - -

(ii) Statement of balances outstanding:

Nature of transactions 31 March 2021 31 March 2020

Loans and advance taken- from ulimate holding company 860,892.28 860,892.28

Note — 19 _
Contingent liabilities and commitments

The Company has certain litigation cases pending; however, based on legal advice, the management does not expect any
unfavourable outcome resulting in materal adverse effect on the financial position of the Company.

There are no other contingent liabilittes and commirments to be reported as at 31 March 2021 and 31 March 2020,

Note — 20
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™):

3. No. Particulass Amount
_ The principal amount and the interest due thereon remaining unpaid to any supplier as at _
i) the end of each accounting year; Nit

The amount of interest paid by the buyer in terms of section 16, along with the amounts
iy of the payment made to the supplier beyond the appointed day during each accounting Nil
year;
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The amount of interest due and payable for the period of delay in making payment (which
iii) have been p.aici but beyond the appointed day during the year) but without adding the il
inrerest specified under this Act;

. The amount of interest accrued and temaining unpaid at the end of each accounting year; )
) and il

The amount of further interest remaining due and payable even in the succeeding years,
untl such date when the interest dues as above are actually paid to the small enterprise, )
v) for the purpose of disallowance s a deductible expenditure under section 23, Nil

The above information regarding micro, small and medium enterprises have been determined to the extent such parties
have been identified on the basis of information available with the Company. This has been relied upon by the auditors.

Note-21

Segmental information

The Company's primary business segment is reflected based on prncipal business activities carried on by the Company
ie. development of real estate projects and all other refated activities, which as per Ind-AS 108 on “Segment Reporting”
is consideted to be the only reportable business segment. The Company is operating in India which is considered as a
single geographical segment.

Note — 22

Reconciliation of Habilities arising from financing activities pursuant te Ind AS 7 - Cash flows

Particulars Cutrrent borrowings Totat

Net debt as at 01 April 2019 860,892.28 | 860,892.28
Proceeds from curtent/non-cutrent borrowings {including current maturities) - -

Repayment of current/non-current botrowings (including current maturities) - -

Net debt as at 31 March 2020 860,892.28 | 860,892.28

Praceeds from curtent/non-cutrent borrowings {including current maturitics) - -

Repayment of current/non-current borrowings (including current maturities) - -
Net debt as at 31 March 2021 860,892.28 | 8060,892.28

Note - 23
Other matters

a. The Company has not entered into any derivative instrumeat during the year. The Company does not have any
foreigm currency exposures towards receivables, payables or any other derivative instrument that have not been

hedged.

b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required to
be credited to the Investor Education and Protection Fund as at 31 March 2021 and 31 March 2020
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c. In the opinion of the Board of Directors, alt curtent assets and long term loans & advances, appearing in the balance
sheet as at 31 March 2021, have a value on reslization, in the ordinary course of the Company’s business, at least
equal to the amount at which they are stated in the financial statements. In the opinion of the board of directors, no
provision is required to be made against the recoverability of these balances.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants

|l

Hirender
Director Direafor
[DIN: 07014687) [DIN: 07133559]

Place: Delhi
Date: 15 Apul 2021



