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INDEPENDENT AUDITOR’S REPORT

To the Members of Fama Builders And Developers Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Fama Builders And Developers Limited (“the
Company”), which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss
(including Other Comprehensive Income}, Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as "the financial
statements"),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act) in the
mannet so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under section
143(10) of the Companies Act, 2013. Out resposnsibilities under those Standards ave further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirernents and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is tesponsible for the other information. Other information does not
include the financial statements and our auditot’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our tesponsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appeats to be materially
misstated.

I, based on the work we have performed on the other information obtained priot to the date of this
auditor’s report, we conclude that there is a mgterial. misstatement of this other information, we zre
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Accounting records in accordance with the Provisions of the Act for safeguarding of the assets of the
Company and for Preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting polices; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate intepna] financial conatrols, that were Operating
effectively for ensuring the accuracy and completeness of (he Accounting records, relevant to the
Preparation and Presentation of the financial Statements that 8ive 2 true and fair view and ate free from
maferia) misstatement, whether due 1o fraud or error.

In brepating the financiaf Statements, management is Tesponsible for assessing the Cormnpany’s ability to
continue as g going concern, disclosing, as applicable, matregs related to gelng concern and using the
going concern basis of Accounting unless management either intends to hquidate the Company or to cease

Our objectives are to obtain reasopable assurance about whethey the financia) statements as 2 whole are
free from mategia} miSStatement, whether due ¢ fraud or Etrof, and to issue an auditor’s report thag

audit conducted i accordance with SAs will always detect & material misstatement when it exists,
Misstatements Can arise from feand Or error and are considered materia} if, individually or in the
aggregate, they coyld reasonably be expected to influence the €conomic decisions of users taken on the

As part of an audit in accordance with SAs, we exercise professiona] judgment and maintain professions|
skepticism throughout the audit. We also:

*  Identify and assess the risks of Material misstatement of the financial Statements, whether due 1o fraud
ot error, design and petform audic procedures responsive o those risks, and obtain audit evidence that
is sufficient and APproptiate to provide 4 basis for our opinion, The risk of not detecting a materig]

that are appropriate in the circumstances, Under section 143(3)() of the Act, we ate also responsible
for expressing our opinion on whether the company hag adequate interna] financial controls system in
place and the Operating effectiveness of such controls,

* Conclude on the Appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whethe a materia] uncertainty exists related to events or
conditions that May cast significant doubt op the Company’s ability to continue as 2 going concern. If
we conclude that 4 matetial uncertainty exists, We are required to draw attention in our auditor’s report




manner that achieves fajr Presentation,

We communicate with those chatged with governance regarding, Among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internp)

(&) In our opinion, Proper books of aceount as required by [aw haye been kept by the Company 50 far as
1t appears from QUL examination of those books.

(¢) The financial Statements dealt with by this Report are in agreement with the bogks of account,

(d) In cur opinion, the aforesaid financig] Statements comply with Ind AS specified under Section 133 of
the Act.

(¢) On the basis of the written fepresentations tecejved {rom the directors as on 31 Match 2021 taken on
record by the Board of Directors, none of the directors js disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2} of the Act.

(B With respect to the adequacy of the internal financig] controls with reference to financial statements of
the Company and the Operating effectivenegs of such conteols, refer to ouy Separate Reporr in
‘Annexure B,

(g) With fespect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

. The Company did not have any long-term contracts including derivative contracts for which thege
Were any materia] foreseeable losses as at 31 March 2021,




(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountants
Fitm’s Registration No.: 0059:75%
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Manish Kumar
Partner
Membership No. 423629

UDIN: 21423629AAAAAK4557

Place: Delhi
Date: 15 April 2021



Annexure A to the Independent Auditor's Report

We report that:

1) As the Company has no fixed asset duting the year, Accordingly, the provisions of clauses
3@}, 3()(b) and 3()(c) of the Order are not applicable to the Company.

(ii) In our opinion, the Management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book tecords were noticed on physical verification.

(i)  The Company has not granted any loans, secured of unsecured to companies, tirm, limited

(iv) In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, investments, guarantees and security.

(v) In our opinion, the Company has not accepted any deposits within. the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi) To the best of our knowledge and as explained to us, the Centra] Government has not specified
the maintenance of cost tecords under sub-sectiog (1) of Section 148 of the Act, in respect of
Company's products / sefvices, Accordingly, the provisions of clayuse 3(vi) of the Order are not

{vii} (a) Undisputed statutory dues incIudmg provident fund, employees” state insurance, income-
tax, sales-tax, service tax, duty of customns, duty of excise, value added tax, goods and
setvices tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities. Further, no undisputed amounts payable
In respect thereof were outstanding at the yeat-end for a period of more than six months
from the date they became payable,

(b) According to the information and explanations given to us, there are no dues of Income Tax,
Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Valye added tax , Cess on account of
any dispute, which have not been deposited.

(vii)  In our opition, the Company has not defaulted in repayment of loans or borrowings to
any financial institution of debenture-holders during the year. Further, the Company has
no loans or borrowings payable to a bank or government during the year.

(1x) As explained to %, NO money raised by way of initial public offer or further public offer
(including deb instruments) during the year, The Company has not obtained any term loans
during the year. Accordingly, the provisions of clause 3(&x) of the Otrder are not applicable to the
Company.

(x) No fraud by the Company or on the Company by its officers of employees has been noticed or
reported during the period covered by our audit,




(xd)

(xvi)

In our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any managerial
remuneration. Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the
Company.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
staterments etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934

For Agarwal Prakash & Co.
Chartered Accountants
Fizm’s Registration No.; 005975N
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Manish Kumar
Partner
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Membership No. 423629
UDIN: 21423629AAAAAK4557

Place: Delhi
Date: 15 April 2021



Annexute B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial staternents for the year ended 31 March 2021 of even date.

Independent Auditot’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act’)

We have audited the internal financial controls with reference to financial statements of Fama Builders
And Developers Limited (‘the Company’) as of 31 March 2021 in conjunction with our audit of the
financial statements of the Company for the yvear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements critetia established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Intetnal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate intecnal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and etrors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note tequire
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain andit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to frand or
ertot,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A




Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasotable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessaty to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that teceipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthotised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements,

Inhetent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, materia)

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such mternal financial controls with reference to financial
statements were operating effectively as at 31 Match 2021, based on the internal financial controls with

For Agarwal Prakash & Co.
Chartered Accountants
Fiem’s Registration No.; 005975
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Manish Kumar ~
Partner
Membership No. 423629

UDIN: 21423629AAAAAK4557

Place: Delhi
Date: 15 April 2021



FAMA BUILDERS AND DEVELOPERS LIMITED

All amoune in & lundred, untess otfrerwise stared

Balance sheet as ar Note

3 March 2021

31 March 2020

I. ASSETS
Current assets
{a) Inventories 6
{b} Financial assers
Casly and cash equivalents 7

Total of Assets

Il EQUITY AND LIABILITIES
Hquity
{8} Equity share capital 8
(b} Other equity

Liabilitics
Current liabilities
(=) Financia! liabilities

Borrowings 9
Other financial lishitities 10
{b) Other custent liabilities it

Fotal of Equity and Liabilitics

Summary of significant accounting policies 5
The accompanying notes form an integral part of the firancial statements.

This is the balance sheet veferred to in our report of even date.
For Agarwal Prakash & Co.

Chartered Accountanss
Firm's Registeation Numnber: 0039750

Manish Kuma

Partacr

Place: Delhi
Date: 15 April 2021

304,512.57

53.70

304,566.27

304,566.27

5,000.00
(26,383.73)

(21,383.73)

325,650.00
300.00

325,950.00

304,566.27

304,512.57
32209
304,834.66
304,834.66

5,000.00
(24,805.34)
(19,805.34)

—(19.805.34)

324,050.00
540.00
50.00

——

324,640.00
304,834.66

For and on behalf of the Boacd of Dirccrors

Prasant Kumar Dey
Director
[I2IN: 003494ZSJ

Eayan Makhijani
Direcror
i[2IN: 08797556



FAMA BUILDERS AND DEVELOPERS LIMITED
Statement of profit and loss for the year ended 31 March 2021

Revenue
Crher ineome
Total Revenue

Expcenses
Other expenses

Total Expenses

Loss before tax

Tax expense

Current tax

Defersed rax charge/ (credin)
Loss after tax

Other comprehensive income
A (1) Trems that will not be reclassified o profit or foss

(H) Income rax relating to items tlar will not be reclassificd to profit or loss

B (i) Yeems that will be reclassified o profiz or loss

(i) Tacome x eclating to items that will be eclassified o profit or loss

Total other comprchensive income net of tax
Total comprehensive income fos the year
Earnings per equity share
Equity share of par vadue 10/~ each

Basic )

Diluted %)

Summary of significant accounting policics

The accompanying notes form an integral part of the Bnancial statements.

This is the statement of profit and loss refeered o in our report of even d

For Agarwal Peakash & Co,
Chartered Accountants
Firm's Registration Number: 005975N

A

Manish Kuomar

Partner

Place: Delbi
Date: 15 Aprif 2021

All amount in T hundred, unless otherwise stated

31 March 2021 3% March 2020

1,578.39 1,809.74

1,578.39 1,809.74
(1,578.39) (1,809.74)
{1,578.3%) (1,809.74)
(1,578.39) (1,809.74)

(3.16} (3.62)

(3.16} (3.62)

For and on behalf of the Board of Directors

'. rayun Makhijani

PHeeetor Director
[IDIN: (10349428) [[DTN: 08797556}

Peasardt Kumar Dey Lalit



FAMA BUILDERS AND DEVELOPERS LIMITED
Statemeny of cash Aows for the year ended 31 Mareh 2021

A, Cash flow from OpCrating activitieg:

l’rr)ﬁt/(lruss) Lefore incone ry for the year

Adjustments o reconcile net Profit/floss) to net cash provided Ly “perating activities:

Opcrating Proﬁ(/(lnss) before working capitaj changes and adjustmenysg
Change in operating assets and labilitics

- (I.)ccrcasc)/[ncrcasc 1 other financial tabiltrics, othey Liabilities s Provisions
Cash gencrated from / (used in) operating activiticy

Income tax {Paid) / refund received, net
Net cash generated from / (used in) Operating activitieg

B. Cash flgw from investing Activities;
=
Net cash generated from / (used in) Investing activities

C. Cash flow from financing activitics: (rofor pose 22)
Proceeds from mter-comorage bormwings
Net cash gencrated from / (used in) financing activiticg

- Increase/ (dccrcasc) in cash and cagh equivalents, net {A+B+()
Cash and eqg equivalents ar the beginning of the year
Cash and cash equivalents at e end of the year (D+E)

g

G. Reconciliation of cash and cash equivalenis ag per cash flow staremeny
Cash and casly cquivalents includes
Cash on hand
Balances wirh scheduiod banks
- In curreny ACCOURLS

The Accompanying notes form an integra] part of the financia statements.
This is the sy tement of cash flows referred to i oy eport of even dare
For Agarwal Prakash & ¢,

Chartered Accounrangs
Firm's Registration N

Manish Kumar
Partner

Dhrector

Alr

Prasa¥t Kymay Jey

{IN: 00349428

Place: Deth;
Datc: 15 April 2021

31 March 20721

(1,578 39)
(1,578.39)

(290.00)
(1,868.39)

—_—
{1,868.39)
—{1,868.39)

—_—

—_——
1,600.00
1,600.00

— . 1,000.00

(268.39)
322,09
—_— 32209

53,70

%

33.70

53.70
%

For and og behalf of the Board of Directors

ameount in & hundred, trifess otheridse Statg

3! March 2026
— N ey

(1,809.74

(1,809.74;

(1,809.74)
50.00

Bk
(1,759.78)
— (173974

_—
—_—
1,800.00

1,800.00
————

40.26
281.83

322.09
%

322,09

322.00
%

Lalit v tayan Makhijani

Director

[DIN: 08797554



FAMA BUILDERS AND DEVELOPERS LIMITED
Statement of changes in equity as at 31 March 2021

{A) Equity share capital*®

All ameounr in & h undred, unless otherwvise staree

Opening balance as

Issue of equity share

Balance as at

Issue of equity

Balance as at

Particulars at capital during the share capital
. I )
01 April 2019 year 3t March 2020 during the year 31 Macch 2021
Fquity share capital 5,000.00 - 3,000.00 - 5,000.00
(B} Other equity
. Reserves and surplus e .
Particulars Comprehensive Total

Retained earnings

Incnoe

Opening balance as at 01 April 2019 (22,995.60) - (22,995.60)
Loss for the year (1,809.74) - (1,809.74)
Other comprehensive income - - -

Balance as at 31 March 2020 (24,805.34) - (24,805.34)
Loss for the vear (1,578.39) - {1,578.3%)

Other comprehensive income - - .
Balance as at 31 March 2021 (26,383.73) - (26,383.73)
*Refer Note - 8 far detasls

The accompanying notes are mntegral part of the financial statements

This is the staterment of changes in equity referred o in our report of even date.

For Agarwal Prakash & Ca. For and on behalf of the Board of Directors

Chartered Accountants

Firm's Registration Number: 005975N ~

I an
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2
Manish Kumar Lalit } Furayan Makhijant
Direcror

[DIN: 08797556]

Prasant Kumar Dey
Partner Direceor

[DIN: 00349428;

Place: Drelhi
Date: 15 April 2021



FAMA BUILDERS AND DEVELOPERS LIMITED
Summary of significant accounting policies and other explanatory information for the year ended 31 March
2021

Nature of principal activities

Fama Builders and Developers Limire (the Company’) was incorporated on 28 June 2006, The Company is engaged
development of req estate projects, The Company is domiciled in India and jts registered office is situated at M-62 and 63,
First Floor, Connaught Place, New Delhi - 110001

General information and statement of compliance with Ind AS

The financial statemens of the Company have been prepared in accordance with the Indian Accounting Standards as
notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies {(fndian Accounting Standards)
Rules 2015 by Miniszry of Corporate Affairs (MCAY) a5 amended and other relevane provisions of the Acr.

The Company hag uniformly applied the accounting policies duting the periods presented excepr wheee newly issued
accounting standard js tnitially adopted or a revision 1o an existing Accounting standard requires a change o the accounting
policy hitherto in use,

The financial statements for the year ended 3¢ March 2021 were authorized and approved for issue by the Board of Direcrors
on 15 April 2021, The FevISions to the financial sttements are permiteed by the Board of Dircetors afrer obtaining necessary
Approvals or at the instance of regulatory authorities as ber provisions of the Acr,

Recent accounting pronouncement
MCA vide notification dated 24 March 2021, makes certain amendmeneg telated to disclosyre tequitements in Schedule 117 of
the Companies Act, 2013 which will he effective for financia] year starting 1 Apnl 2021

Basis of Preparation

The financial statements have been prepared on gotng concern basis i accordance with Accounting principles generally
accepted in India, Further, the financial statements have heen prepared on historieal cost hasis except for cerrain financiai
assets and financiat liabilities and share based Payments which are measuze ar fair values as explained in relevant accounting
policies. Fair valuations telated to financial assers and finaocial liabilities ape categorised into level 1, Jeve] 2 and level 3 based
o the degree to which the aputs to the fair valye measurements are ohservable,

Estimation of uncertainties relating to the global health Pandemic from novel coronavirus (COVID-IQ)

The pandemic of Cornga Virug (COVID-19) has caused wnprecedented havoc to the economic activity all azouyyd the Globe.
The complete lock down announced on 24 March 2020 by the Government of India brought the wheels of economic activity
0 a grinding halt, The operations are stowly and gradually Tesuming and expected to teach pre - COVID 19 level in due
course of ume. The Company js continucusly and closely observing the unfolding situation and will continue to do g, The
Company hay considered the possible mpact of COVID 19 iy prepanng the financial resulrs including the recoverable value
of its assets and irs bquidity position baseg on internal and exrerng) mformation up to the dage of approval of these financial
resules.

Summary of significant accounting policies

The firancial statements have been prepared using the significant accounting policies ang measurement bases summarised
below. These were used thecughone all petiods presented in the financial statements,

5.1 Current VELsus non-current classification

All assets and liabilities have been classified ag CULEER or non-current as per the Company’s normg operating cyele and other
criteria set out in Companies Act 2013, Deferred tax assers and liabilities are classified A4S nom-current assers ancl A01-current
tiabilities, as the case may be.

5.2 Revenue recognition

Revenue is recognised when control i transferred and ig accounted net of rebate and taxes. The Company applies the
fevenue tecognition criteria o each nature of the revenue transaction as set out below.

Revesste frons reat estare Properties aduisory and HEANGZENENE Serpiser

Income arising from real estate properties advisory services i fecognised in the petiod in which the services are being
tendered. The Company considers the terms of the contract and jre customary business practices to determine the tansaction
ptice. The consideration promised in a contract with 4 Customer may include fixed consideration, variahle consideration (if
reversal is less Likely in fitture), or both.




FAMA BUILDERS AND DEVELOPERS LIMITED
Summary of significant accounting policies and other explanatory information for the year ended 31 Martch
2021

Profit o sale of investinent with underlying basines

Profit on sale of investments of entities 10 the real estate business is recognised when such invesuments are sold after
adjusting the consideration received with carsying value of investment. The said profit is recognised as pact of other operating
income as in substance, such sale reflects the sale of real estate business. However, in case of loss on sale of such
mvestments, the same 15 recogmsed as part of other expense.

Lnterest ingome
Interest income i recorded on accrual basis using the effective interest rate (EIR) method.

Geain ot amoriised cost financial assets
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is received against
the outstanding balance of amortised cost financial assets,

5.3 Botrowing costs

Borrowing costs directly artribueable to the acquisition, construction or production of 2 qualifying asset are capitalized dunn;,
the petiod of dme that is necessary to complete and prepare the asset for its intended use or sale. A qualifying asset is one
that necessarily takes substantial petiod of time to get ready for its intended use. All other borrowing costs are charged o the
statement of profit and loss as incurred.

5.4 Inventories
Land other than thar transferred to real estate projects under development is valued at lower of cost or net realizable value.

Real estate project under development includes cost of land under development, internal and external development costs,
construction costs, and development/construction materials, borrowing costs and related overhead costs and is valued at
lower of cost or net realizable value.

Net realisable value is the estimared selling price in the ordinary course of business less estimated costs of completon and
estimated costs of necessary to make the sale. '

5.5 lmpairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based on internal
or exterral factors. 1€ any such indication exists, the recoverable amount of the asset or the cash generating unit is estimated.
Lf such recoverable amount of the asset or cash generating vnit to which the asser belongs is less than its carrying amount,
the carcying amount i reduced to its recoverable amount. The reduction is treared as an impairment loss and is recognised in
the statement of profit and loss, Tf, at the reposting date there is an indication that a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount. Impasrment losses
previously recognized are accordingly reversed in the statement of profit and loss.

5.6 Foreign currency

Frnctional and presentation crreney
The financial statements are presenied in Indian Rupee {INR” or ) which is also the functional and presentation cusrency
of the Company.

Tramsactions and balances
Forejgn currency transactions are recorded in the functional currency, by applying to the exchange rate between the
funcoonal currency and the foreign currency at the date of the transaction.

Forelgn currency monetary items are converted to functional custency using the closing rate. Non-monerary irems
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the date of the
transaction.

Ixchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates different from
those at which they were initially recorded, are recognized in the statement of profitand loss in the year in which they arise.




FAMA BUILDERS AND DEVELOPERS LIMITED
Summary of significant accounting policies and other explanatory information for the year ended 31 March
2021

5.7 Financial instruments
Non-derivative financial assets

Recopuition and buitial measiorenent
Al financial assers are recognised inttially ar fair value and transaction cost that is attsibugable to the acquisition of the
financial asset is also adjusted.

Subieqrent measirerment

I Debt instruments at amortised cost — A ‘debt mstrument” is measured at the amortsed cost if both the following
conditions are met:

*  The asset is held within a business model whose objective bs w0 hold assets for collecting contractual cash flows,
and

¢ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount cutstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.

i, Equity investments — All equity investments in scope of Ind AS 109 Financial Instruments’ (Ind AS 109) are
measured at fair value. Equity instruments which are held for trading are generally classified as at fair value through
profit and loss (FVTPL). For all other equity instraments, the Company decides to classify the same cither as at fair
value theough other comprehensive income (FVOCI) or fair value through profit and loss {(FVTDPL).

il Mutual funds — All mutual funds io scope of Ind AS 109 are measured at fair value through profit and loss (FVITPL).

De-recaguition of financal assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company
has transferred its tghts to receive cash flows from the asset measured ar amortized cost (or, depending on the business
model, ar fair value through other comprehensive income}.

MNon-derivative financial liabilities

Recognition aud initial anasurement
All financial liabilitics are recognised initially at faic value and transaction cost that is atteibutable to the acquisition of the
financial liabilites is also adjusted.

Subsequent megsurenent
Subsequent to initial recognition, financial liabilities are measured ac amortised cost using the effective interest method.

De-recognition of financial habilities

A financial Iiability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial Hability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
hability and the recognition of a new liability measured ar amortized cost (or, depending on the business model, at fair value
through other comprehensive income). The difference in the respective carrying amounts is tecognised in the Statement of
Profit and Loss.

Derivatives

The Company has entered into cerrain forward (derivative) contracts to hedge misks. These derivatives ace initially recognised
at fair value on the date a derivative conttact is entered into and are subsequently re-measured to their fair value at the end of
each reporting period. Any profit or loss agising on cancellation or renewal of such derivative contract 1s recognised as
income or as expense for the period.

Offsetting of financial instruments
Financial assets and financial liabiliGes are offset and the net amount is reported in the balance sheet if there is a currently

enforceable legal right to offset the recognised amounts and there is an intention 1o settle on a net basis, to realise the assets
and settle the labilities simultaneously.
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5.8 lmpairment of financial assets

In accordance with Iad A5 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss for financial assets, The Company factors historical wends and forward looking information to assess
expected credit losses associated with its assers and impairment methodology applied depends on whether there has been a
significant increase in credit risk.

Tredde receivabies

In respect of wade receivables, the Company applics the simplified approach of Ind AS 109, which requires measurement of
loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credic losses arve the expected cgedit
losses that result from all possible default events over the expected life of a finangial instrument,

Other financial assels

In respect of its other financial assets, the Company assesses if the credit usk on those financial assets has increased
significantly since initial recognition. If the credit tisk has not increased significantly since initial recognition, the Company
measutes the loss allowance at an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime
expected credit losses. The Company assumes that the credit risk on a financial asset has not increased significantly since
initial recognition, if the financial asset is determined to have low credit risk at the balance sheet date,

5.9 Income taxes

Tax expense recognized in starement of profit and loss comprises the sum of deferred tax and cutrent 1ax except the noes
recognized in other comprehensive income or directly in equity.

Current rax is determined as the tax payable in respect of taxable income for the year and is computed in accordance with
relevant tax regulations. Current income tax refating 1o items recognised outside profit or foss is recognised outside profir or
loss (either in other comprehenstve income or in equity).

Minimum alternate tax (MAT') credit entitlement is recognised as an asset only when and to the extent there is convincing
evidence that normal income tax will be paid during the specified period. In the year in which MAT credit becomes eligible
to be recognised as an asset, the said asset is created by way of a credit to the statement of profit and loss and shown as MAT
credit enttlement. This is reviewed at each balance sheet date and writes down the canying amount of MAT credi
entitlement to the extent it is not reasonably certain that normal income tax will be patd during the specified period.

Deferred tax liahilities are generally recognised in full for all xable temporary differences. Deferred tax assets are recognised
to the extent that it Is probabie that the underying rax loss or deductible temporary difference will be utilised againse future
taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for significant non-
taxable income and expenses and specific limits on the use of any unused tax loss. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will
allow the deferred tax asset o be recovered.

Dreferred tax assets and liabilines are measured af the tax rates that are expected to apply in the year when the asset is realised
or the fability is setded, based on rax rates (and tax laws) that have been enacted or substantively enacted ar the reposting
darte. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside statement of profit
or loss (either in other comprehensive income or in equiry).

5.10 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other shore-term highly liquid investmenes that are
readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in value.

5.11 Provisions, contingent habilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable estimate of
the amount of obligation can be made ar the reporting date, These estimates are reviewed at each reporting dage and adjusted
to reflect the current best estimates. Provisions are discounted to their present values, where the time value of money is
matertal.
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Contingent liability is disclosed for:

*  Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

*  Present obligatons arsing from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Connngent assets ace neither recognized nor disclosed. However, when realization of income is vicnally certain, related asset
is recognized.

5.12 Earnings per share

Basic earnings per share is caleulated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares ousstanding during the period is adjusted for events inclading a bonus issue,

For the purpose of caleulatng dituted earnings per shate, the net profit or loss for the period atuributable to equity
sharcholders and the weighted average number of shares outstanding duting the period are adjusted for the effects of all
dilutive potential equity shares.

5.13 Significant management judgement in applying accounting policies and estimation uncertainty

‘The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities and the related disclosures,

Siguificant management fudgements
Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an assessment
of the probability of the Company’s future taxable income against which the deferred tax assets can be utilized,

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of assets
requires assessment of several external and internal factors which could result In deterioradon of recoverable amount of the
assets.

Recoverability of advances/receivables ~ Ar cach balance sheet date, based on historical default wates observed over
expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Defined benefit obligation (DBO) ~ Management’s estimate of the DBO is based on a number of undeslying assumptions
such as standard rates of inflaton, mortality, discount rate and anticipation of furure salary increases. Vatiation in these
assumptions may significantly impact the DBO amount and the annuat defined benefit expenses,

Fair value measurements — Management applies valuation techniques to determine the fair value of financial instruments
{where active market quotes are not available). This involves developing estimates and assumptions consistent with how
market participants would price the instrument.

Provisions — At each balance sheet date, basis the management judgment, changes in facts and legal aspects, the Company
assesses the requirement of provisions against the outstanding contingent Habilities. However the actual future outcome may
be different from this judgement.

Siguificant estimates
Useful lives of depreciable/amortisable assets — Management reviews its estimate of the uscful lives of

depreciable/amortisable assets at each reporting date, based on the expected utility of the assets, Uncertaindes in these
estimates refate to technical and economic obsolescence that may change the utilisation of assets.
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Al amouns in T hundred, unless etfienvise stated

31 March 2021 31 March 2020
Note -6
Inventorics
Real estate project under development (at cost)
Ll 295,289.30 293,289,530
Cost of marenals, construction cost and other overheads 1122537 11,223.27
304,512,57 304,512.57

The company along with some other fllow subsidiarics has moregaged a part of its hand situated in Savioli, Mahacashten against sceured teom loan of ¥
Nt 31 March 2020: T 7,500,000.00 huadved) rised by the witimate holding Company-Indiabulls Real Estate Limited and dunng the finangial year 3020-
21, the charge has been vacated on accounr of epayment of iy loas,

The company along with some other fellow subsidiaries has created fiest rank parn passu chagge an 8 pact of its land siwated in Saveoli, Mabarasheea
aggainst secured Non Convertible Debentures of T Nt (31 March 2020: T 3,000,000.00 hundred) issued by the uldmare holding Company-Eadiabulis Real
Estate Linnted.

The company aloag with some other fellow subsidiaries bas created first rank parn passo charge on a part ol its band sinvated n Savrali, Maharashia
against secured Tenn loan of T NI (31 March 2020: T 3,500,000.00 hundred) raised by the ultimate holding Company-Indiabulls Real Estate Limited and
during the financial year 2020-21, the charge has been vacated on account of repayment of teem Joan.

The company along with some other fellow subsidiarics has mortgaged 2 pare of its Tand sitwated in Saveali, Mahazashera against sccured rerm loan of T
Ml (31 March 2020: T 100,000 00000 hundred) rised by the ultimate holding Company-Tadiabulls Reat Estate Limited and during the fmancial year
2020-21, the charge has been vacated on aceount of repayment of term loan,

Note « 7
Cash und cash equivalents
Cash on hand . _

Balances with banks

In cureent accounts 53.70 32200
53,70 TN
MNotwe - 8
Equity share capital
Authorised Number Amount Number Amount
Equity share capital of face vatue of T 10 each
50,008 5,000.00 50,000 5 00060
30,0600 5,000.00 50,000 5,000.00

bssued, subscribed and fully paid up
Lqguity share capital of face vatue of € 10 cach SELO00 5,00%).00) 50,406 5.0088.00
fuliy pacdt up

30,000 3,000.00 50,000 3,000.00

Reconciliation of number of cquity shares outstanding at the beginning and at the end of the year

Number Amount Numhbee Amount
Equity shares
Balance at the beginning of the year ’ 50,000 5,000, 50,000 5,000.00
Adhd: Tssued during the year - . - .
Balance at the end of the year 50,000 5,060.00 56,000 3,000.00

Rights, preferences and restrictions attached to equity shares

“Fhe holders of equity shaies are entitled w0 receive dividends 2s declared from wrme 1o tme, and are entitled 0 one vote per share ar meerings of the
Company. In the event of leuidauon of the Company, the remaiming assers of the Company shall be distributed to the holders of cquity shares i
proporian 1o the mumber of shaces held to the ol equiry shares outstanding as on that date. Al shaces rank equally with regard o the Company's
resicual assers,

50,000 (previous year 50,000) equity shares of the Company is held by holding company namely I3 Assers Lamvited and itg nominees.

Details of sharcholder holding more thau 5% share capital
Name of the cquity sharcholder MNumber of shares Mumber of shargs

185 Assers Lavnted fincluding nomines shages) 50,000 30,000

Company does not have any shares ssued for consideration other than cash during the immediately preceding five years. Company did not buy back any
shares dueing sinmediately preceding five years.
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Note -9
Borrowings - current
Unsecured foans

Laans and advances from related partivs

Mare - 10
Other financial liabilitics - cuerent
Faxpenses puyable

Naote - i
Other current liabilitics
Payable 1o staturory authoritics

Alf amouncin € hundred, unless otfrenvise stared

31 March 2028

325 650.0K)
325,650.00

SO6.00
300.00

31 March 2020

32405000
324,050.00

54000
340.00

50.00
50,80
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H March 2021 31 March 2020
Note - 12
Orher expenses
Bank charges 8.8y 6.4
Auchiters remumeration - ax auditor (fer sote () befi) 295.06 5900
Lepal and professicnn) charges 5.00 .
Rates and raves 18950 1,213.50
1,578.39 £809,74
() Petails of Auditor's remunerasion
Anditor's renaneration
Audit fee 24500 SU0.00
. 295.00 550.00

Note - 13

Income tax

Tax expense comprises of:

Currentt 1ax - -
Deferred rax charge/{credic) - P
Income tax cxpense reposted in the staement of profit and loss - -

Since the company has incuered loss dusing the fimancial year 2020-21 and financial year 2019-20 henee there is no tax lability as per provisions of Income
tax aet, 1961, the calealation of effective tax mte i not relevant and henge 1O Ve,

Defereed 1ax asser is recognised 10 the extent that i 15 probable that future taxable profits will be available against which the deducible temporaTy
differences and tax loss carry forward can be utilised. “The unabsorbed business lasses amount to T15,113.81 bundred on which no deferred tax assets is
recogmised

The company bas unabsorbed business losses amounting 1o T15,113.81 hundred (315t March 2020: 15,335.45 bundred) that are availalie for offseiring
for a maxsmum pedod of eight years from the incurrence of loss. The company has ot created deferred tax 2
uncertainty involved aroend fatare business mcome.

ts ont these umshsorbed losses considering

Note - 14
Earnings per share (EPS)

The Company’s Larnings per Shace ('IZ08") is determined based on the act prafit attributable to the shaccholders. Basic camings per share s compured
using the weighted average number of shares culstanding dusing the year. Diluted earnings per share i

computed wing the weighted average number of
common and difutive common equivalent shares outstanding during the year including share options, cxcept where the resulr would be anti-dlilutive.

The foltowsag ceflects the income and share data used in the basic and diluted B8 computations:

Loss atrributable to equity holders for basic carnings (1.378.59) (1,809.74)
Loss atributable to equity holders adjusted for the effect of dilution {15783 (1,809.74)
Weighted average number of Eyuity shaces for basie/ diluted [215* 50,0060 30000

* Mo tansacnon i there which have impacted the caleslation of weighted average number of shares. No other transaction invobving Exqquity shares or
potential Bquity shaces i there between the reporting date and the date of awthorisation of these financial staternents.

Earnings per equity share :

{1) Basic @) (3.16} 3.62

{2 Diluted © (3.16) (3.62)
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Note - 15 Al amournt in T hondred, unless orherwise stated

A)  Financial Instruments by category
For amnortised cost ituments, carrying value represents the best estimate of fair value,

31 Murch 2021 31 March 2020
FVTPL FvOCT Amordsed cost FVTPL FYOCI Amortised cost
(Seenate 1 | (See note 2 (See note | | (Sec note 2
below) below) below) Below)
Financiaf assets
Cash and cash equivalents - - 53.70 - - 32209
Total financial asscts - - 53.70 - - 322,09

Notes
1. These financial assers are mandatorily measused ar faie value through profit and loss.

2. These financial assers represeat investments in equity instruments designated as such upon initial recogition.

31 Macch 2021 3t March 2020
FVTPL FVOCl Amortised cost FVTPL FvOCl Amortised cost
Fimncial abilitics
Borrowings (ncluding interest accrued) - - 325,650.00 - - 324,050.00
Orher financial liabibia - - 306.00 - - 540.00
Total financial iabilitics - - 325,%54.00 - - 324,594.00

B) Fuir value measurements
(i) Fair valoe hicrarchy
Firanciad assers and Gmancial labilities measured at fair value in the staenment of financial position are grouped into theee Levels of a fair value
follows:

ificant inputs o the measurement, as

hieraechy. The three Levels are defined based on the observabitity of sig:

Level 1 quoted prices {unadjusted) in active markets for Gnancial instruments.

Level 2. Fhe faie value of inancial instruments that are not traded i0 an active marketis determined using valuation technigues which maximise the use
of obserrable mazker data rely as linde as possible on entity specific estimares.

Level 3: If one ar more of the significant inputs is not based on observable market dasa, e instroment is included in level 3.

Company does not have any fnancial assets and financial liabilivies that are required o be measured at (aic value so no analysis has been showa for fair

value measuremenss,

(ii) Financial instruments measured at amortised cost
Vinancial instruments measured at amortised cost for which the caerying value is the Fair value.
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Note - 6 Al arnouns in T huadred, unless o thervise stated

Ay

(8)

(©

-

Financiat risk management

210 bo marker visk, fguidiey sk and seedit Ak, The company™s boacd of directors has overall responsibility for esrallssh ment
Juitdity pans | ¥

The Company’s

and oversight of Company’s cment framework. Ths nowe explaias the sourees of dsk which the entity 1= exposed o and how the entity manages

the sk and celared inpact in the Gnancial sttements,

Credit risk
Crodit risk vefers o the sk default on its obligation by the counterparty eesulting in 4 finaacials Joss, Maximum exposure to eredit risk primarily comes from

trade teceivables and uobitled revenue. Credie risk on cash and cash equivalents is limited ax we o iy svest i deposits with banks and fnancials

mstiutons with high credit rating assigned by imenmatonal and demestic credit mting agencies.

Company does nor have any trade receivables as on ceporting date.
Credit risk paanggensent

The finance function of the Company assesses and manages eredit risk based on intermal credit rting system, loternal ceedit tating is peeformed for each class
aof fmancial instruments wich differear chrracesistics. The Entity clagsifics its financial assets into the following categories based on the assumptions, inputs
anel factors specific to the class of financial wssets.

A Low creclit risk
I3: Moderate credi nsk

C: High credin risk

Assers under credit risk —

Credit rating Particulars 31 Macech 2021 31 March 2020

A Cash and Cash Equivalents 53,70 32209

The risk patameters ace sume for all financial assws for all periad presented, The Company considers the probability of default upan isitial recognition of

agset i whether there has been 3 sigoificant increase o credit gisk on an ce-going basis theoughout each reporting pedod. In geneen, definition of default

3
18 determined by considering the busingss envivenment in which entity operates and other macro-economie factors.

Credit Fisk expasure

Provision for expected credit fosses

The Company providles for expected eredit loss based on Tifetime expected credit loss mechanism for loans, deposits and other investments .
Company does not have such financial asser which requires provision for expected ceedit loss

Expected credit loss for trade receivables under simplified approach

Company does ot have any rrade receivables.

Liquidity risk

The company's pencipal sources of quidity are cash and cash equivalents and the cash flow thar is generated from openations. The company has no
outstanding bank borrowings. The company believes that the woeking capital is sufficient o mect its currenr reguitements. Company also have an aption to
arrange funds By taking loans and borsowing from Fellow Subsidiary company. Accosdingly no Lquidity risk is beng peeceived,

Maturities of financial liabilitics

The rables below analyse the Company's {inancial Labilities into relevant maturity groupings based on their contractual maturities for all non-degivative
financial Habilitics. The amounts disclosed s the table are the contractunl undiscounted cash flows. Balances due within 12 months equal theis carrying
balanees as the impact of discounting is sosignificant.

31 Murch 2021 Less than 1§ Between 1 { Between 2 | Bewween 3 | More than 4 years Tatal

year and 2 years | and 3 years | and 4 years
Non-derivatives
Bargowings 325,650.00 - - - - 325,650.00
Onher financial habilities 3000 - - - - ) 0.0
Total 325,950.00 - - - - 325,950.00
31 Muech 2020 Less than 1| Between | | Between2 | Betweend | More than 4 years Total

yeur and 2 years | and 3 years | and 4 years
MNon-derivatives
Barrowings 324 050060 - - - - 324,050,040
Chher financial liabilitios 340.00 - - - - 540.00
Total 324,5%0.00 - . - - 324,590.00
Market risk

Forcign exchange risk

Company does aot have any loreign currency risks and therefore sensitivity analysis has not been shown,

Interest rate risk

Company does not have any interest « ank therefore sensitivity analysis has not been shown,
Price risk

Compaay does not have any price risk
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All amount in T hundred, unless othervise stated

Note —17
Capital management

The Company’s objectives when managing capital are to:
*  To ensure Company's ability to continue as a going concem, and
¢ To provide adequare return to shareholders

Management assesses the capital requirements in order to maintin an efficient overall financing structure. The Company manages
the capital structure ard makes adjustments o it in the light of changes in economic conditions and the risk characteristcs of the
underlying assets. The Company manages its capital requirements by reviewing its net debt position, where ner debt is equal to non-
curtent borrowing (including cutrent matudtics of non-current borrowings) and short-term borrowing net of cash and cash
equivalent and other bank balances.

Note ~ 18
Related party transactions
Relationship Name of the related parties
Redeated parties excerdising controf
Ulnmate Holding Company Indiabulls Real Estate Limited
Intermediary Holding Company IB Holdings Limited (Formerly Fornax Properties Limired)
Holding Company IB Assees Limited (Formerly Indiabulls Resources Limited
¥
Orber related parties
Fellow Subsidiaty Company Sylvanus Properdes Limited®

¥UW5th whow trausaction have been made during the year{ previons year

{1) Statement of transactions with related parties:

. Fellow Subsidiary Company

Natuee of transactions

2020-21 2019-20
Loans and advances raken/(repaid), net 1,600.00 1,800.00

(ii) Statement of balances outstanding:

Nature of transactions 31 March 2021 31 March 2020
Fellow Subsidiary Company
Loans and advances taken 325,650.00 : 324,050.00

Disclosures in respect of transactions with identified related partics are given only for such period during which such relationships
existed.

Note - 19
Contingent labilities and commitments

'

The Company along with some other fellow subsidiaties has given corporaie guarantee for the secured term loan horrowed by the
ulimate holding company ~ [ndiabulls Real Estate Limited. Qurstanding amount of loan as on 31 March 2021 is T Nil (31 March
2020: T 3,500,000.00 hundred).

The Company along with some other fellow subsidiaries has given corporate guarantee for the secured term loan borrowed by the
ultimate holding company — Indiabulls Real Estate Limited. Outstanding amount of loan as on31 March 2021 is  Nil {31 March

2020: T 100,600,000.00 hundred).

There are no other contingent liabilides and commitments to be reported as at 31 March 2021 and 31 Macch 2020.
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Note - 20

All amount in & hundred, unless otherwise stated

Disclosure under the Micro, Smalt and Medium Enterprises Development Act, 2006 (“MSMED Act, 20067):

S. no. Particulars Amount
i The prncipal amount zad the interest due thereon remaining unpaid o any
supplier as at the end of each accounting vear;
' Nil
i) The amount of nterest paid by the buyer in terms of secuon 16, along with the
amaounts of the payment made to the supplier beyond the appointed day during
each accounting year;
Nil
11 The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day dusing the year)
but without adding the interest specified under this Act;
Ni
iv) The amount of terest accrued and remaining unpaid at the end of each
accounting vear; and
Nil
v) The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as above are actually paid to the
small enterprise, for the purpose of disallowance as a deductible expenditure
under section 23,
Nil

The above informarion regarding micro, small and medium enterprises have been determined to the extent such parties have been

identified on the basis of information avaitabie with the Compaay. This has been relied upon by the auditors.

Note - 21

Segmental information

The Company's primary business segment is reflected based on principal business activities carried on by the Company ie.
development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is considered to be the only reportable
business segment. The Company is operating in India which is considered as a single geographical segment.

Note ~ 22

Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows :-

Particulars Cuzrent botrowings Total

Net debt as at 1 April 2619 322,250.00 322,250.00
Proceeds from current/non-cuzrent borrowings (including current marurities) 1,800.00 1,800.00
Net debt as at 31 March 2020 324,050.00 324,050.00
Proceeds from current/non-current borrowings (including current maturities} 1,600.00 1,600.00
Net debt as at 31 March 2021 325,650.00 325,650.00

Note ~ 23
Other matters

4. The Company has not enrered into any derivative nstcument during the year, The Company does not have any foreign
currency exposures towards receivables, payables or any other derivatve instrument that have not been hedged.

b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required to be
credited to the Investor Education and Protection Fund as at 31 March 2021 and 31 March 2020
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c. In the opinion of the Board of Directors, all current assets and long term loans & advances, appeanag in the balance sheet
as at 31 March 2021, have a value on realization, in the ordinary course of the Company’s business, at least equal w0 the
amount at which they are stated i the financial starements. In the opinion of the board of directoss, no provision is required
to be made against the recoverability of these balances.

For Agaewal Prakash & Co. For and on behaifl of the Board of Directors
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