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INDEPENDENT AUDITOR’S REPORT

To the Members of Edesta Infeastructure Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Edesia Infrastructure Limited (“the
Company”), which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the vear then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as "the financial
statements”).

L1 our opiion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act) in the
manacer so required and give a true and fair view in conformiry with the accounting principles generally
accepted 10 India including Indian Accounting Standards {Ind AS?) specified under section 133 of the
Act, of the state of alfairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes m equity and its cash flows for the yvear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under section
T43(10) of the Companies Act, 2013, Our responsibiliies under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India rogether with the ethical requirements that are relevant to our audit of the financial
statements unger the provisions of the Act and the Rules thereunder, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Repost thereon

The Company’s Board of Directors is responsible for the other informadon. Other information does not
meclade the fnancial statements and our auditor’s report thereon.

Our opinion on the {1nancial statements does not cover the other information and we will not CXPIess any
form of assurance conclusion thereon.

In coanecton with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we ate
vequired to report that fact. Reporting under this section is not applicable as no other information is

obtained at the date of this auditor’s report. /?//\:??m
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors 1s responsible for the matters stated in section 134(5} of the Act with
respect to the prepasation of these financial statements that give a troe and fair view of the francial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
spectlied under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were op erating
¢ffectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether duc to fraud or error.

In preparing the fancial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matrers related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtun reasonable assurance about whether the financial statements as 2 whole are
free from material misstatement, whether due to fraud or error, and o issue an auditor’s teport that
mncludes our opimion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audir conducted n accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected o influence the economic decisions of usets taken on the
basis of these financaal statements.

As parc of an audic in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the avdit. We also:

+  ldentfy and assess the risks of matertal misstatement of the financial statements, whether due to fraud
or error, design and perform audir procedures responsive to those tsks, and obtam audit evidence that
15 sufficient and appropriate to provide a basis for our opinion. The tisk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal control.

* Obram an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circemstances. Under section 143(3)() of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

© livaloate the appropriateness of accounting pelicies used and the reasonableness of accounting
cstmates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the fnancial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s




report. However, future events or condinons may cause the Company to cease to continue as a going
concern,

* Dealoate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manncr that achieves falr presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relatonships and other
matters that may reasonably be thought to bear on our mdependence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requitements

As required by the Companies (Auditor’s Report) Owder, 2016 {“the Order™), issued by the Central
Govermment of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A7,
a statement on the matters specified i paragraphs 3 and 4 of the Ozder, to the extent applicable.

As required by Secrion 143(3) of the Act, we report that:

(x) We have sought and obtained all the information and explanations which to the best of our knowledge
and behef were necessary for the purposes of our audit.

() In our opiion, proper books of account as required by law have been kept by the Company so far as
1t appears from our examination of those books.

() The financial statements dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

¢y On the basis of the written representations received from the directors as on 31 March 2021 taken on
} [
record by the Board of Directors, nonc of the directors is disqualified as on 31 March 2021 from
being appointed ag a director in terms of Section 104(2) of the Act.

() With respect to the adequacy of the internal financial contrels with reference to financial statements of
the Company and the operatng effecuveness of such controls, refer to our separate Report in
‘Annexure 13,

{¢) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given ro us:

i The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts tncluding derivative contracts for which there
were any material foreseeable losses as at 31 March 2021.

il There were no amounts which were required to be transfecred to the Investor Dducation and
Protection und by the Company during the year ended 31 Magch 2021.
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(h) With respeer to the matter to be included in the Auditor’s Repost in accordance with the requirements
of secdon 197(16) of the Act, as amended:

Inr cur opinion and to the best of our information and according to the explanations given to ws, the

Company did not pay any remunegation to its Directors during the year.

For Agarwal Prakash & Co.

Chartered Accounrants

TSl 005975M
\‘f tew Delhi/

] RN P
Sandeep Kumar Mishra R
Partner \\
Membership No. 536521

UIDIN: 21536521 AAAALMT235

Place: Gurugram
Dater 16 April 2021



Annexure A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the vear ended 31 March 2021, based on the audit procedutes
performed for the purpose of reporting a true and fair view on the financial statements of the Coxnpany
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

()

(11)

(iif)

(iv)

)

(v}

As the Company has no fixed asset during the year. Accordingly, the provisions of clauses
30, 3(D{b) and 3{}(c) of the Order are not applicable to the Company.

In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to companies, firm, Limited
Hability partnerships or other parties covered n the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(iti)(a), 3(1if)(b) and 3{iil)(c) of the
Crder are not applicable to the Company.

[n our opinion, the Company has complied with the provisions of Sectiens 183 and 186 of the
Actin respect of loans, investments, guaraniees and security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not appitcable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Company's products / services. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable ro the Company.

{vii} {a) Undisputed staturory dues including provident fund, employees’ state insurance, income-

tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and
services tax, cess and other material staratory dues, as applicable, have generally been
regularly deposited to the appropriate authoritics. [Further, no undisputed amounts payable
in respect thereol were outstanding at the year-end for a period of more than six moaths
from the date they became payable.

by Accotding to the information and explanations given to us, there are no dues of Income Tax,

(vii)

)

Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax , Cess on account of
any dispute, which have not been deposited.

In our opinion, the Company has not defaulted in repayment of loans or borrowings to
any financial institution or debenture-holders during the year. Further, the Company has
no loans or borrowings payable to a bank or government during the year.

As explained o us, no money raised by way of initial public offer or fusther public offer
(including debt instruments) during the year. The Company has not obtained any term loans
during the year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable to the

Company. P ’};—n‘;(q\\
e L

FR 0%
5%53\5 o
ethi {;;}

00



{(x11)

(xif)

(xiv)

()

{xvi)

No frand by the Company or on the Company by its officers or employees has been noticed or
reported duning the period covered by our audit,

In our opinion, the provisicns of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any managerial
remuneration. Accordingly, the provisions of clause 3(xf) of the Order are not applicable to the
Company.

[n our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3 (xif) of
the Order are not applicable.

[n our opiaion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the firancial
statements ere., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placemient of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
ot persons connected with them covered under Sectton 192 of the Act.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934

I'or Agarwal Prakash & Co.

Chartered Accountants

Firm's Regtstratton No. 00597 5=z,
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Sandeep Kumar Mishra & T

Parter

Membegship No. 536521
UDIN: 215306521 AAAALMT235

Place: Gurugram

Date: 16 Apul 2021



Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021 of even date,

Independent Auditor’s report on the Internal Financial Conitols under Clause (i} of Sub-section 3
of Section 13 of the Companies Act, 2013 (‘the Act’)

We have auvdited the internal financial controls with reference to financial statements of Fdesia
Infrastructure Limited (‘the Company’) as of 31 March 2021 in conjunction with our audit of the {inancial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements critesia established by the
C -ompany considering the essental compenents of mternal control stated in the Guidanee Note on Audit
of Internal Fiancial Controls over Financial Reporting (the "Guidance Note™) issued by the Institute of
Chartered Accountants of Indm ("ICAT™). These responsibilities include the design, implementation and
maintenance of adequate internal financial contols thar were operating effecuvely for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s polictes, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accurmcy and
completeness of the accounting records, and the tmely preparation of reliable financial information, as
required under the Act,

Auditors® Responsibility

Our responsibility Is to express an opinion on the Company's internal financial controls with reference to
finanaal statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditng, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, t the extent applicable to an audit of nternal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether zldcqu"lte internal financial controls with reference to financial statements was established
and muintained and if such controls operated effectively in afl material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference 1o financial statements and their operaung effectiveness. Our audit
of mrernal financial controls with reference to financial statements included obtaining an undesstanding
of mternal financial controls with reference to [nancial statements, assessing the risk that a material
weakness exists, and tcst‘ing 'md evaluating the design and operating effectiveness of internal contzol
based on the assessed risk. The ploccdmu selected depend on the auditor’s judgement, including the
assessment of the risks of matelml misstatement of the Anancial statements, whether due to fraud or
CrTOT.

We believe that the andit evidence we have obtained is sufficient and appropuriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal fnancial controls with reference to financial statements 1s a process designed to
provide reasonable assurance regarding the relability of financial reporting and the preparation of
financial smrements for external purposes in accordance with generally accepted accounting principles. A
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Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and faitly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
dispaosition of the Company's assets that could have a material effect on the financial statements.

Inlierent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent imitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management oversde of controls, muaterial
misstatemnents due to error or frand may occur and not be detected. Also, projections of any evaluation of
the internal fnancial controls with reference to financial statements to future periods are subject to the
sk that the internal Hnancial controls with reference to financial statements may become inadequate
because of changes i conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate mnrernal firancial controls with
reference to financial statements and such internal [nancial controls with reference to financial
statements were operating effectively as at 31 Marech 2021, based on the internal financial controls with
reference to financial swatements cumtetia established by the Company considering the essential
compaonents of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants
Fron's Registragon No. {}039KDE\L
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Sandeep Kumar Mishra
Paviner

Membership No. 536521
UIDIN: 21330521TAAAALMT235

Place: Gurugram
Date: 16 Aprl 2021



EDESIA INFRASTRUCTURE LIMITED

Afl arnount in & hundred, unless othienwvise stared

Balance Sheet as at Note 31t March 2021 31 March 2020

I. ASSETS
Current asscts

(&) Invemaories G 1,587.9G 1,587.99
(b} Financial Assets

Cash and cash equivalents 7 2,627.24 2,925.99

4,215.14 4,513.89
Total of Assets 4,215.14 4,513.89
I1. EQUITY AND LIABILITIES

Equity
{a) Equity shace capiwl § 5,000.00 5,000.00
(b Oither equity (848.86) {004.11)
Total of Equity 4,155.14 4,395.89
Liabilities

Curreat liabilitics

Hinancial Habilities

Orther financial liabilines 9 064.00 118.00
64.00 18.00
Total of Equity and Liabilities 4,215.14 4,513.89

(%4

Summary of significant accounting policies
The accompanying notes form an integeal pact of the financial statements.

This is the balance sheer referved w in our veport of even date,

For Agarwal Prakash & Co. Uor and on behalf of the Board of Direcroes
Chartered Accountants

{:,,F
Amit Malhan Satpidi Singh

Director Director
[I>IN:07145055] IN:07466618)

Sandeep Kumae Mighra

Partner

Place: Gurugram
Date: 16 Apel 2021



EDESIA INFRASTRUCTURE LIMITED

Al amount in T hundred, uriless otherwise staced

Statement of profit and loss for the Year ended March 31,

Note 2021 2020
Revenue
{O1her income 1 - 46.90
Total Revenue - 46.90
Expenses
Crost of revenue il

Cost of materials consumed - -

Changes in inventories of finished goods,working

int progress and stock-in-trade . . - .
Other expenses 12 244.75 158.82
Total Expenses 244.75 158.82
Profit/(loss} before tax (244.75) (111.92)
Tax expense 13
Current rax - .
Deferred tax charge/{credit - 150.33
Profit/ (loss) after tax (244.75) {262.27)

Other comprehensive income
A () ltems that will not be reclassified 1o profic or loss - -
i) {ncome tax relating tor irems thar will not be cechissified to profit or loss - -

B () ltems that will be ceclassified 1o profit or loss - N

(i) Income tax relating to jtems that will be reclassified to profit or foss B .

Total other comprehensive income net of tax - -
Total comprehensive income/{loss) for the year (244.75) €262.27)
Earnings per equity share 4
Lquity share of par value T10/- cach
Hasic (T {1.49) {0.52)
Dilusted 3 {0.49) {0.52)
Semmary of significant accounting policies 5

The accompanying notes form an iotegral part of the financial staternents.
This is the statement of profit and loss referred to in our eeport of even date

For Agarwal Prakash & Co. For and on behalf of the Board of Dircerors
Chazrered Accountants

Firm's Registration Number ¢ i)(l;f)j’:’;a’&"—“-w\-.ﬂ\\
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, L New Delhi _ e
Sandeep Kumar Mishra \‘,3, '\\ Arnit Malian Satpal Singh
Partner ) i?);‘ Director Director
[DIN:07145055] [I2IN:NT466618)

Place: Guragram
Date: 16 April 2021



EDESIA INFRASTRUCTURE LIMITED

All amount in € hundred, unless othenwise seated

Statement of Cash Flows for the

Year ended March 31,

2021 2020
A. Cash flow from operating activities:
Profit / (oss) before income tax for the year (244.75) (111.92)
Adjustments to reconcile net profit to net cash provided by operating activitics:
Interest ixcome on fixed deposit with Banks - {46.90)
Operating Profit/ (loss) before working capital changes and other adjustments (244.75) (158.82)
Change in operating asscts and liabilitics
{Decrease)/ Tncrease in other financial liabilities,other Habilities and provisions {54.00% -
Cash gencrated from / (used in) operating activities (298.75) (158.82)
Income tax (paid) / refund received, net - 5.00
Net cash generated from / (used in) eperating activities (298.75) {153.82)
B. Cash flow from investing activities:
[orerest income on fixed deposit with Banks - 46.90
Nee cash gencrated from / (used in) investing activities - 46.90
C. Cash fow from financing activitics: (Refer Note: 22)
Net cash gencrated from / (used in) financing activitics - "
D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) (298.75) {106.92)
E. Cashand cash equivalents at the beginning of the year 292599 3,032.91
F. Cash and cash equivalents at the end of the year (D+E) 2,627.24 2,925 .99
G. Recenciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents includes
Cash on hand . -
Balances with scheduled banks
- I qurrent accounts 2,627.24 292599
2,627.24 2,925.99
‘The accompanying notes form an integral part of the financial statements.
This s the saatement of cash flows referred in our report of even dare.
For Agarwal Prakash & Co. Por and on behalf of the Board of Directors

Chartered Accountants

Fiem's Registsation Number @ 005975Rx,
& RAKA Ny,

et =T js(‘ K
Syt fe e
A’@f’ i N\at
0053738 15 \
wew Detlif g 2
Sandeep Kumar Mishea 5 R "‘/’{ Amit Malhan
ks
Pastner : Director
{DIN:07 145055

Place: Gurugram
Dater 16 April 2021

Satpal Singh

Director
[LHMN0746661 8]



(A) Equity share capital*

(B)

EDESIA INFRASTRUCTURE LIMITED

Statement of Changes in Equity as at 31 March 2021

All amount in & hundred, uniless othenwvise stated

ine hals fssue ity .
Pasticulacs Opcml::i_, htal‘mcc Slm::t:_:;:;f?;:}ing Balance as at Issuc of equity share Balance as at
ars a are capits f

01 Aprit 2019 the year 31 March 2020 capital during the year 31 March 2021
Equity share capital 5.000.00 5,000.00 5,000.00
Other equity
Particulars Regserves and surplus Other Comprehensive Total

Income
Retained carnings

Opening balance as at 01 April 2019 (341.84) (341.84)
Profit/ Joss) for the vear (262.27) (262.27)
Orther comprehensive income - -
Balance as at 31 March 2020 (604.11) (604.11)
Profit/ (Joss) for the year {244.75) (244.75)
Other comprehensive income - .
Balance as at 31 March 2021 (848.86) (848.86)

*Refor Note - 8 for details

The accompanying notes are integrat part of the financial statements

This is the staremeat of changes in cquity referred to m our report of cven date.

For Agarwal Peakash 8 Co.
Chactered Accountants
Firm's Registration Number: OOD‘)-T*& EEo

\W‘f@ ‘9\*,\

deer 192 /’ﬁ"\fﬁ
! b G05975N O i
Sandeep Kumar Mishra ‘\‘\ \3\ EW ﬁﬁ‘h".

Partner

Place: Gurugram
Date: 16 April 2021

For and on behalf of the Board of Directors

A

;\ﬂur Maihan

[

~Sarpal Singh
[Director Dicector
[I2IN:07145055] IDIN07466618)




EDESIA INFRASTRUCTURE LIMITED
Summary of significant accounting policics and other explanatory information for the year ended 31
March 2021

Nature of principal activities

Edesia Infrastructuce Limited (“the Company™) was incorporated on 05 April 2011 and is engaged in the business
of teal estate and other related and ancillary activities. The Company has shifted its registered office from
Indiabulls Finance Centre, Tower - 1, 15th Floor, CS 612/613, 5 B Marg, Elphinstone (W), Mumbai — 400013
Maharashtra to One International Center, Tower — 1, 4th Floor, S. B, Marg, Hlphinstone (), Mumbai — 400013
Maharashtra  1n the same jurisdiction under Registrar of Companies Maharashtra,

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies {Indian
Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs ("MCA"),as amended and other relevant
provisions of the Act.

"The Company has uniformly applied the accounting policies duting the periods presented except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requites a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 Maich 2021 were authorized and approved for issue by the Board
of Directors on 16 April 2021, The revisions to the financial statements ate permitted by the Board of Directors
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement
MCA vide notification dated 24 March 2021, makes certain amendments related to disclosure requitetnents in
Schedule I of the Companies Act, 2013 which will be effective for financial year starting 1 Apsil 2021,

Basis of accounting

The financial statements have been prepared on going concern basis in accordance with accounting prirciples
generally accepted in India. Further, the financial statements have been prepared on histosical cost basis except
for certain financial assets and financial labiities and share based payments which are measuge at fair values as
explained in relevant accounting policies. Fair valuations rclated to financial assets and financial liabilities are
categorsed into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are obseevable.

Estimation of impact on financials results relating to the global health pandemic from covid-19 {covid-
19y

The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around
the Globe. The complete lock down announced oa 24 March 2020 by the Government of India brought the
wheels of cconomic activity to a grinding halt. The operations are slowly and gradually resuming and expected to
reach pre — COVID 19 level in due course of time. The Company is continuously and closcly observing the
unfolding situation and will continue to do so. The Company has considered the possible impact of COVID-19 in
preparing the financial results including the recoverable value of its assets and its liquidity position based on
internal and external information up to the date of approval of these financial results.

Summary of significant accounting policies
The financial statements have been prepared using the significant accounting policies and measurement bases
sumunarised below. These were used throughout all petiods presented in the financial statements.

5.1 Current versus non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating

cycle and other criterta set out in Companies Act 2013. Deferred tax assets and liabilities are classified as non-
current assets and non-current liabilities, as the case may be.




EDESIA INFRASTRUCTURE LIMITED

Summary of significant accounting policies and other explanatory information for the year ended 31
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5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition criterda to each nature of the revenue gransaction as set out below.

Revenue from real estate properties advisory and management services

Income arising from real estate propertics advisory services s recognised tnn the period in which the services ate
being tendered. The Company considers the termns of the contract and its customary business practices to
determine the transaction ptice. The consideration promised in 2 contract with a customer may include fixed
consideration, vatiable consideration (if reversal is less likely in futuee), or both.

Profit on sale of investment with underfying business

Profis on sale of investments of entities in the real estate business is recognised 1n the year in such investiments are
sold after adjusting the consideration received with carrying value of investment. The said profit is recognised as
part of other aperating income as in substznce, such sale reflects the sale of real estate business.

Dividend income
Dividend income is recognised at the time when right to receive the payment is established, which is generally
when the sharcholders approve the dividend.

Interest income
Enterest incomne 15 recorded on accrual basis using the effective interest rate {EIR) method.

Gain on amortised cosf financial assets
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
recetved against the outstanding balance of amortised cost financial assets,

5.3 Botrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use or
sale. A qualifying asset is one that necessasily takes substantal period of time to get ready for its intended use. All
other borrowing costs are charged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs 15 less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed
and the asset is reflected at the recoverable amount. Tmpairment losses previously recognized are accordingly
reversed in the Statement of Profit and Loss.

5.5 Foreign currency

Functional and presentation curency
‘The financial statements aze presented in Indian Rupee (INR” or “”) which is also the functional and presentation
currency of the Company.

Transactions and balances
Foteign currency transactions ate recorded in the functional currency, by applying to the exchange rate between
the functional currency and the foreign curtency at the date of the wransaction.

‘ﬁvogfﬂ?{?

»
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Foreign curtency monetary items are converted to functional curtency using ke closing rate. Non-monetary items
denominated in a foreign currency which afe carried at historical cost are reported using the exchange rate at the
date of the transaction.

FExchange differences arising on monetary items on settlement, or testatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the Statement of Profit and Loss in
the year in which they agse. :

5.0 Financial instruments
Non-derivative financial assets

Recognition and initial measurement
Al financial assets are recognised initially at fair value and transaction cost that is attributable to the acquusttion of
the financial asset is also adjusred.

Subsequent measurement

i Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the
following conditions are met:

¢ The asset is held within a business model whose objective is o hold assets for collecting contractual
cash flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (FIR) method.

i,  Equity investinents ~ All equity investments in scope of ‘Ind AS 109 Financial Instruments’ {‘Ind AS
109°) are measured at fair value. Equity instruments which are held for trading are generally classified as ar
fair value through profit and loss (FVIPL). For all other equity instruments, the Company decides 1o
classify the same cither as at fair value through other comprehensive income (FVOCI) or fair value through
profit and loss (FVTPL).

i, Mutual funds — All mutual funds in scope of Ind AS 109 ate measured at fair value through profit and loss
{FVTPL).

De-recagrition of financial assets
A financial asset is pritnarily de-recognised when the rights to receive cash flows from the asset have expired or
the Company has tansferred its rights to receive cash flows from the asset.

Non-~derivative financial labilities

Recopnition and initial measurement
All financial Habilities are recognised initially at fair value and transaction cost that is attribusable to the acquisition
of the financial liabilities is also adjusted.

Subsequent measurement
Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
method.

De-recognition of financial labilitier ‘ _ )
A financial fability is de-recognised when the obligation under the Kability is discharged or cancelled or expires,
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
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the terms of an existing liability arc substantially modified, such an exchange or modification is treated as the de-
tecogration of the original liability and the recagnition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Derivatives

The Company has entered into certain forward {derivative) contracts (o hedge nsks. These derivatives are initially
recoguised at fair value on the date a derivative contract is entered into and are subsequeatly re-measured to their
fair value at the end of each reporting period. Any profit or loss arising on cancellation or renewal of such
derivative contract is recognised as income or as expense for the period.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported i the batance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

5.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measnrement and
recogaition of impatrment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether thete has been a significant increase in credit risk.

Trade receiveabler

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowaace at an amount equai to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.

Other financial aisets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significandy since initial recognition. If the credit nsk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
clse at an amount equal to the lifetime expected credit losses. The Company assumes that the ciedit risk on a
financial asset has not increased significantly since initial recognition, if the financial asset is determined to have
- low credit nsk at the balance sheet date.

5.8 Income taxes

‘Tax expense recognized in Statement of Profit and Loss comprises the sum of deferred tax and current tax except
the ones recognized in other comprehensive income or directly in equity.

Current rax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outside profic or loss is
recogmsed outside profit ot loss (either in other comprehensive income or in equity).

Deferred tax is recognised in respect of temporary differences berween carrying amount of assers and liabilities
for financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the underdying tax loss will be utilised
against future taxable income. This is assessed based on the Company’s forecast of future operating results,
adjusted for significant non-taxable income and expenses and specific limits on the use of any unused tax loss.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.
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Deferred tax assets and liabilities are measured at the tax tates that are expected to apply in the vear when the
asset 1s realised or the liability is settled, based on tax rates (and tax faws) that have been enacted or substantively
enzcred ar the teporting date. Deferred tax relating o items recognised outside statement of profit annd loss is
recognised outside Statement of Profit or Loss (either in other comprehensive income or in equity).

5.9 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liquid
mvestments that are readily convertible into known amounts of cash and which are subject to an insignificant risk
of changes in value.

5.10 Provisions, contingent labilities and contingent assets

Provisions are recognized only when there is 2 present obligation, as a result of past eveats, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estintates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions ate discounted to their presest values,
where the time value of money is material.

Contingent liability is disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

¢ Present obligations arising from past events where it is not probable that an outflow of resources will be
required to sertle the obligation or a reliable estimate of the amount of the abligation cannot be made.

Contingent assets ate ncither recognized nor disclosed. Flowever, when realization of income is virtuaily certain,
refated asset is recognized.

511 Eamings per share

Basic earnings per shate ts caleulated by dividing the net profit or loss for the period attributable to equity
shareholders {after deducting attributable taxes) by the weighted average number of equity shates outstanding
duting the period. The weighted average number of equity shates owstanding during the perod is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit ot loss for the period attributable to equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares. '

512 Significant management judgement in applying accounting policies and estimation uncettainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income sgrinst which the deferred tax assets can be
uilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
unpairment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.
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Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company asscsses the requirement of provisions against the outstanding contingent liabilities. However, the
actual future outcome may be different from this judgemen.

Sionificant extinales

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and cconomic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underdying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit
expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
mstruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would prce the instrument.
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Al amount in T hundred, unfess othicrwise seated

As at As at
31 March 2021 31 March 2020
Note - 6
Inventories
Real estate project under development (at cost)
Land 1587940 1,5387.04
1,587.90 1,587.90
Note - 7
Cash and cash equivalents
Cash on hand - .
Balances with banks
In current accounts 2,627.24 2,925.99
2,627.24 2,925.99
Note - 8
Equity share capital
1 Authorised Number Amount MNumber Amaount
Equity share capital of face value of ¥ 10 cach 50,000 5.000.00 50,000 5 00000
50,000 5,000.00 50,000 5,800.00
ii Issued, subscribed and fully paid up
Equity share capital of face value of T10 each fully paid up 50,000 5,000.00 50,0010 5,000.00
50,000 5,000.00 50,000 5,000,00
iii Reconcilintion of number of equity shares outstanding at the beginning and at the end of the year

Equity shares
Balance at the beginning of the year 50,06 5,800.00 50,000 5,000.00
Add: 1ssued during the year . - . R

Less: Redeemed during the year N R .

Balance at éhe end of the year 50,000 5,000.00 50,000 5,000.00

iv Rights, prefercnces and restricrions attached to equity and preference shares
The holders of equity shares are entitled 1o receive dividends as declared (zom time W time, and are eatitded 10 one vote per share at meetings of the
Company. Tn the eveat of liguidation of the Company, the remaining assets of the Compaay shall be distributed to the holders of equity shares in
proportion to the number of shares held 1o the (otal equity shares outstanding as on that date. All shares rank equally with regard to the Company's
residual nssets.

v 50,000 {previous year 50,000 equity shares of the Company is held by holding company namely Endiabuils Real Fstate Limited and its nomincees.

vi Details of shareholder holding more than 5% share capital
Name of the equity sharcholder Number of shares Number of shares
Indiabulls Real Hstate Limited (including nomince shares) 50,000 50,000
vii

Company does ot have any shaces issucd for consideration other than cash during the immediately preceding five years. Company did not buy back
any shares during immediately preceding five years,

Note - 9

Other financial fiabilities - current

Expenses payable 64.00 118.040
64.00 118.00
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Al amout in ¥ kundeed, suntess otherwise stated

Far 1he year euded For the year ended
31 Marcch 2021 3t March 2020
Nate - 10
Other income
fnerest incosue on fixed doposis - 4690
- 46.90
Nowe - 11
Cost of revenue
Costincurred duting the year -
Oaeeense)/decrease i real catare projecs under development
Opening stock 1,387,902 138790
Closing stock {1.387.90) {1587 90)
Note - i2 .
Crher expenses
Auditod's eeomerztion - & audhtor fryfer suie §) fodar) 5900 118.00
Legal and professionat charges 300 -
Bank charges 17275 1282
Rates and taxes B00 2R
244.75 158.82
(i} Details of Awclitor's remuneration
Aunditer's remuneration
Audt fee 59.00 118.00
59.00 1i8.00
Noze - 13
Tocome tax
Fax expense com prises of:
Current income tax - -
Deferred tax charge/{credig . - . 156.35
Income tax expensc reposted in ihe statement of profit or boss - 150.35

Since the company has incurred losses during the Bnancial year 202021 and fnancizl yeas 2019-20 henee there is no tax ahilty a8 per provisiens of lncome tax
act, 1201 dhe caleulauon of effectve mx mic is not rele

i and hence nor ghven -

"During the firancizl year 2019-20, the Company had reversed MAT credit due 1 uaceraingy invelved around sefficent future profitability of business. Deferred
tax includes ceversal of A

AT erdit amouning to T 130,35 hundred.

Deferred s asset is recognised (o the extent that it és psabable thac fuire axable peo6is will be avashble againgt which the deduerible wmiporasy diffeeences and
tax loss cary forward can be wilised. The vnabsoded busin

3 laizes amount fo T925.52 headred on which no defeerod 1ax #ssets is recopised.

T'he compasy has unabsorbed busmess
cight years from the incurrence of loss.
future business income,

LG

s amounting © 925,32 hundeed (31 Macch 2020: T680.77) that are avaibible for of Fsetting for a maximun period of
The compauy has oot created defeeeed Ry assers on these unabserbed osses covsideing uncertainty invelved around

Notc - 14
Easnings per share (EFS)

The Compaay's Larnings per Share (1IPS") is detesmined Basee o the net profit apvibutabk 1 fhe shacchoklees, Basic earnings per share is computed using the
weighted average vumber af shates outstanding duding the vear. Diloted carmings per share is compuied wsing the weighted aveage number of common and
dilztive cammon equivalent shares outstanding during the year inchiding share options, except where the result woulid be anti-diutive,

The followmg reflecrs the income and shire data used in the basic and difoted BPS compuiaiions.

Prafit/{loss) ausbutable o equisy holders for basic carnings {244.75) {262.27)
Peoftt/ {loss) atiribruwhle to equity holders adjusced for the effcet of dilution (244.75) {26227)
Weiglued average numbeer of Equiry shaces foc basic/dihed P8 30600 30000

*No ransaction & there wiielt have impacted the caleslision of weighted average numbes ol shares. No other raasaction wmaveling Eguity shares or potential
Equity shares is there between (he reporting date and the dare of autharization of tiese fingocial starements.

Eurnings per equity share :
{3} Basic () {045 ©.32)
{2) Dilueed () [R D @32
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Note - 15 Al amount in T hundred, unless otherwise seied
A)  Financial Instruments by category
lfor amortised cost instuments, careving value represents the best estimate of Baire value.

31 March 2021 3 Muech 2020
FVTIPL FVOCE Amortised cost FVTPL, FVOC(Cl Amortised cost
{Scenote ! | {Secnote 2 (Sec note | (See note 2
below) below) below) below)
Financial assets
Cash and cash equivalenys - - 2.627.24 - - 2,925.99
Total financial assers - - 2,627.24 - - 2,925.99

Notes
1. These financiad assets are mandatorily measured ar fase value dirough profit and loss.

2. These financial assets represent investments in cquity inseruments designated as such upon initial recognition.

31 March 2021 31 March 2020
FVTPL FvOCl Amortised cost FVTPL FVOCI Amaortised cost
Financial Kabilities
Other financial liabilites - - 64.00 - - 118.00
Touwl financial lizbilities - " 64.00 - - 118.00

B} Fairvalue measuremenis
(i) Fuir value hierarchy
Financial assets and financial labiliies measured at fair vadue in the statement of financial position are grovped into three Levels of a (i value hicrarchy. The thes
Levels are defined based on the observability of significant inputs 10 the measurement, as follows:

Level L quowed prices {unadjusted) in active markess for financial instzumerns,

Level 2: The fair value of financial instrements that are nor iaded in an acve market 3 determined using valuation technigues which maximse the use of
observable marker daw rely as livile as possible on entity specific vstimates,

Level 3: if ane or mare of the significant inputs i not based on observable market data, the instrument is included in level 3.

Companies does not have any financial assets and financial labitities that are required to be measured ar fair value so no analysis has been showa for fair value

MeAsurements,

ii} Financial instrumenss measured at amortised cost

Financial insurumenss measured at amortised cost for which the carrying value is the fair vatue.
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Note - 16 Altamount in F bundred, unless othierwise stated

[t

(1)

{C;

Financial

k managemend

Tiw Conypuay’s it marker risk, tiquich and credit sk The compan:
evecsight of Commpaay’s ask mamagement franewods. This note explaios the sour

boated of dhrectors fas overafl wespenshiliey e estublshnent and
of risk which the enoy i

rased 1o and how e entity manages the mek and
relared unpact s the Brancst staremenes.

Credit risk
Credit nsk sefers 1o the disk default onts obligation by the counresparry resulring i 3 fisecials foss. Maxito esposure 1o credit sisk primandy comes from reade

revervalies. Credst sk an cash and cash equivalents s bowred as we geneeally pavest in deposits with banks and Gancials mstinens with high credee nating
sagretet] by inreomanond and domastic credit tating agenowes

Campaay does sor have auy e eeaviblos ws on reparting date.

eI,

finance Fuaeton oF the Company assesses and manages credit nsk b

ased oninseond eredit g system, foveral credic satng iy pertarmed for each cls
5 s fhncial asers ot the following attepones based on the assumpnions, inpars

fencial abstournents with different chacactenistics. The Entiry el
facters speaitic mo e chss of Anancial assets.

Az Low creth eisk
B Marberate ceedre ash

L2 igh eredir v

Assets nader credit risk —

Credis rating Pasticulars H March 20211 31 March 2020

Cash and Cash Eamvalenes 262724 24923491

The risk parameters are same for all fraocial assees for a period presented, The Company considers e probability of default upon sl cezogsion of asses and
whether therr Jias been a signifioant increase i credi risk onan on-goiog basis throughowt each ropecnng poriod. In gencaat, defintton of default is dererminet by
considening riw business envirerment in which entity aperates and orher mucro-coonomic fictors.

Creddi rivi: expoinre
Provision for expected credit losses

T Company provides for exprocted creedhit boss based on Bletime expucted coodit 1oss mechansm for loans, deposits aod other invesimenrs .

Campmy does not bave sueh finunesal asser which ceguires prosision for expected credit foss

Expected credit loss for wrade receivables undes simplified appreach

Company does nor have any trady; cocovables,

Ligquidicy risk

The company's principal sources of liguiding aee cash and cash equivalents and the cash flow thit s geacrared from opeations. The compans bas va ¢
frank Bioerown,

aehng
- The vompany behieves tar the werking copral is qafbcient mw meer its Qurrent eeyliemencs, Company also kave an option 1o armnge funds by
taking fuans wad boceoesing from Holding Compang/ Uldrmate Holding Cormpany/ Fellonw Subsidiary company. Accordingly no liqudity risk is bring perceived,

MExturitics of financial liabibiies

Lased on their conteacnab avutities Tor all aos-derivarive finacial
5. Halunces doe witlhun 12 months squat iheir carrving balances as the

The sables below analyse the Company’s fonancel labilties wto relovant matudiry
linitirigs. “The amounts disclosed in the tbie are the contractud undiscounted o
impact of discountig s insigmficant

31 Marel 202E Less than §  Betweenl | Besween 2 | Between Jand i More than £ Tatuk

" year and X years | aod 3 yeirs years
MNon-derivatives
Orcher Financial Lisbikries GEINE - - - - 44,04
T ol 64,90 - - - - 4480
31 March 2020 Less than 1} Between 1 | Between 2 | Berween Jand | More than 4 Total

yeas and Zyears | and 3 years 4 years years

MNon-derivatives
COther Finangal Linbifies 11800 - - . - 113.00
Totxl 118.00 - - - - 118.00

Market risk
Foreign exchuange risk

Company doos et have s and therefare sens s mot bevn shionwn.

Iy foTesEn cuereney iy

Taitereat rate sisk

Comgnyy docs ait Bave any interest mate dsks and therefore sensinvity analysis o nae boen shown.

Price risk

Compaity doex not have any price sish
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Al amount in T hundred, unless otherwise stated

Note ~ 17

Capital management

The Company’s objectives when managing capital are to:

* To ensure Company’s ability to continue as a going concern, and
* To provide adeqguate return to shareholders’

Management assesses the capisal tequirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of the undedying assets.

Note —18
Related party transactions

Relationship Name of the related parties

Related parties exercising controf
Holding company Indiabulls Real Estate Limited

There are no transactions and balance outstanding with related parties during the periods reported on 31 March 2021
and 31 March 2020.

Note — 19
Contingent liabilities and commitments
There ate no contingent Habilities and commitments to be reported as on 31 March 2021 and 31 March 2020.

Note -20 .
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006"):
S. no. Pasticulars Amount
B ‘The principal amount and the interest due thereon renmining unpatd to any supplier as at the | Ni

end of each accounting year;

1) The amount of interest paid by the buyer in terms of section 16, along with the amounts of | Nil
the payment made to the supplier beyond the appointed day during each accounting year;

1) The amount of interest due and payable for the period of delay in making payment (which | Nil
have been paid but beyond the appointed day during the year) but without adding the interest
spectfied under this Act;

) ‘The amount of interest accrued and remaining unpaid at the end of each accounting year; and | Nil

v) ‘The amount of further interest remaining due and payable even in the succeeding years, until | Nil
such date when the interest dues as above are actually paid to the small enterprise, for the
purpose of disallowance as a deductible expenditure under section 23.

The above information regarding micro, small and medium enterprises have heen determined to the extent such
> P

parties have been identified on the basis of information available with the Company. This has been relied upon by

the auditors.
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All amount fn ¥ hundred, unless otherveise stated

Note - 21
Segmental information

The Company's primary business segment is reflected based on principal business activities carried on by the
Company i.e. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is considered to
be the only reportable business segment. The Company is operating in India which is considered as 2 single
geographical segment.

Note-22

Reconciliation of Liabilities arising from financing activities pursuant 1o Ind AS 7 - Cash flows
Ind AS-7 require the entities to provide disclosuse that enable vsers of financial statements to evaluate change in
financial liabilities arising from financing acuvities including both changes arising from cash flows and non cash
changes, suggesting inclusion of 2 reconciliation between the opening and closing balances in the balance sheet for
babilitics arising from financing activities to meet the disclosure requirement. Since there is no change in financial
habiity arising from such activities, hence this requirement of disclosure is not applicable to the company.

Note — 23
Other matters
a. The Company has not entered into any derivative instrurnent during the year. The Company does not have any
foreign currency exposures towards receivables, payables or any other derivative instrument that have not been
hedged.

b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there wete no dues required
to be credited to the Investor Education and Protection Fund as at 31 March 2021 and 31 March 2020.

¢. In the opinion of the Board of Directors, all current assets and long term loans & advances, appearing in the
balance sheet as at 31 March 2021, have a value on realization, in the ordinaty course of the Company’s business,
at least equal to the amount at which they are stated in the financial statements. In the opinion of the board of
directors, no provision is required to be made against the tecoverability of these balances.

For Agarwal Prakash & Co. For and on behalf of the Board of Dixectors
Chartered Accountants
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