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Residential Sales – Half Year FY 2009-2010

948 5,857 Mumbai

1,74213,640Total 

52 1,908 Central India - Indore

28 264Andhra Pradesh - Hyderabad

212 1,540NCR - Gurgaon

226 1,507 Tamilnadu - Chennai

276 2,564Gujarat - Ahmedabad/Vadodara

Area Sold
(‘000 sq ft)

Project Area 
(‘000 sq ft)

Project Details

1,0155,829 1,74213,640Residential

Total Value 
(Rs Crores)

Average 
Basic Sales 
(Rs/ Sq Ft)

Total Area 
Sold 

(‘000 sqft)

Project Area 
Launched
(‘000 sqft)

Segment



Sales Summary – H1 FY 2009-2010

• Total Residential Sales of 1.74 mn sqft 
• Sales booked of Rs 1,015 Cr
• Total Area launched during H1 of current fiscal totals over 13.6 m sq ft
• Total Area launched by end of current fiscal expected to be in excess of 20.0 m sq ft

Accounting Policy

• Amongst various accounting options, IBREL has consciously adopted a conservative revenue 
recognition policy based on the “percentage of completion method excluding land costs”

• Total sale consideration of area under agreement to sell is recognized as revenue based on the 
percentage of actual project costs incurred thereon to total estimated project cost, subject to 
such actual cost incurred being 25% or more of the total estimated project cost. Project costs 
for this purpose doesn’t include land costs.

• As an illustration, if 20% of project is sold and 30% of actual construction costs (excluding land 
costs) have been incurred then 20%*30%=6% revenue would be recognized. 

• In addition, all operating and establishment costs are expensed in the period they are incurred. 
This policy ensures that cash accruals  always exceed revenue recognition and operating cash 
flow from projects is greater than operating income. Therefore majority of profits in P&L only 
accrue towards the end of a project. 



Projects Launched 



NCR  – Gurgaon  



Gujarat  - Ahmedabad 



Gujarat  - Ahmedabad 



Tamilnadu - Chennai 



Andhra Pradesh   - Hyderabad  



Mumbai - Indiabulls Greens



Central Mumbai - Indiabulls Sky



Central Mumbai - Indiabulls Sky Suites
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