INDEPENDENT AUDITOR’S REPORT

To the Members of Diana Infrastructure Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements "f Diana Infrastructure Limited (“the
Company”), which comprise the balance sheet as at 31 March 2023, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Unng i Equity and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including 2 summary of significant
accounting policies and other explanatory informavon (hereinafter referved to as “the financial
statements”).
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SA’S) specified under section
143010} of the Companies Act, 2013, Our rcspom;bﬂmu under those "ﬂ’lﬂd.ﬂds are further described in
the Auditor’s Re apuusabl,mc for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute -:)f Chartere
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these mqum:mcﬂ and the Code of Fthics. We believe that the
audst evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstaved.

If, based on the work we have performed on the other mformation obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are




Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
p(“wix‘ion financial performance, total comprehensive income, iaﬂgeﬂ in equity and cash flows of the
Company in accordance with the accounting principles g&mlaﬁy accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
nternal financial controls, that were ope rating effectively for ensuring the accuracy and Lomplemness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for asse 5bmg the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

e

hose Board of Directors are also responsible for overseeing the C ompany’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

1o obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report thar

includes our opinion. Reasonable assurance is a hugh level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstaternent when it exists.
Miss 5
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
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tatements can arise from fraud or error and are considered material if, mdrvidually or in the

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

statements, whether due to fraud
ks, and obtain audit evidence that
15 sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal control.

*  Identify and assess the risks of material misstatement of the financial
or error, design and perform audit procedures

responsive to those ris

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedutes
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate mnternal financial controls system in
place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
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We communicate with those charged with governance regrqrding, among other matters, the planned scope
and tming of the audit and sxgmfic:am audit findings, including any significant deficiencies in internal
control that we idenufy during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requitements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s churt} Order, 2020 (“the Order”), issued by the Central
Government of India in rerms of sub-section (11} of section 143 of the Act, we give in the ‘Annexure A’

a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

ceport that
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(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Staternent of Cash Flows dealt with by this Report are in
agreement thh the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.
(e) Onthe basis of the written representations received from the directors as on 31 March 2023 taken o

record by the Board of Directors, none of the er«;awr‘c 1s disqualified as on 3».; March 2023 from
f the Act

being appointed as a director in teoms of Section 164(2) of

(£) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

D

1 The Company has disclosed the impact of pendmng litigations on its financial position in its
financial statements as at 31 March 2023 — Refer Note 35 to the financial statements.

The Company did not have any long-term contracts including detivative contracts for which there
were any material foreseeable losses as at 31 March 2023.
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by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;
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{(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or eatity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded m writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or 1avest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, pothing has come to notice that has caused us to believe that the
represeatations under sub-clause (1) and (1) of Rule 11{e), as provided under (a) and (b} above,
1 mis

our
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i As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company
only with effect from 1 April 2023, reporting under Rule 11{g) of the Companies (Audit and

A‘mdjmm} Rules, 2014 15 not applicab

’s Report 11 accordance with the requirements

16) of the Act, as amended:

In our opinion and to the best of our information and ac cording ro the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co,

Chartered Accountants
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Ankit bnamm
Partner

Membership No. 534629
UDIN: 23534629BGVMZP9274

Place: Gurugram
Date: 26 May 2023



Annexure & 1o the Independent Auditor's Report

With reference to the An - A referred to witor's Report to the members of the
Company on the financial statements for the year ended 31 March 2023, based on the ’mdﬁ proceduzes
pex.f\mn;\i for the purpose of reporting a true and fair view on the financial statements of the Company
and taking mnto consideration the information and explanations given to us and the books of account and
other records examined by us m the normal course of audit, and to the best of our knowledge and belief,
we report that:
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o) {a to d) The Company has ao Praperty Plant and Equipment (including Right of use
assets) and intangible assets during the year. Accordingly, clauses 3(1)(a) to 3()(d) of the
Order 1s not applicable.

) According to the mformation, explanation and representation provided to us and
based on verification carried out by us, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

(i) (a) According to the information, explanation and representation provided to us and based
on verification carried out by us, the management has conducted physical verification of
rear and no material discrepancies between

mventory at reasonable mtcrvak during the

Linventory and book records were noticed on physical verification.

physical

3

the information, explanation and representation py led to us and

b) According to

Eny

based on verification carried out by us, the company has not been sanctioned working
capital limits i excess of five crore rupees, m aogrcfate, from banks or financial
institutions ou the basis of security of current assets. Accordingly, clause 3(1)(b) of the
Order 1s not apphcable.

(111) According to the information, explanation and representation provided to us and based on
verification carried out by us, during the year, the company has not made any investments in
or has not provided any guarantee or security or has not granted any loans or advances in the
nature of loans, secured or unsecured, to compandes, firms, Limited Liability Partnerships or
any other parties. Accordingly, clause 3 (i) (a) to (£) of the Order 1s not applicable.

(v According to the information, e*cphmti{m and representation provided to us and based on
verification carried out by us, the Company has not entered into any transactions covered
under Sections 185 and 186 of the Companies Act, 2013 in respect of the loans and
investments made, and guarantees and securitics provided. Accordingly, clause 3 () of the
Order 15 not applicable.

(v) According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has not accepted deposits or deemed deposits to
which the directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 of the Act and the rules framed there under, are applicable. Accordingly, reporting under
para 3{(v} is not applicable.

(vt) To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records undet sub-section (1) of Section 148 of the Act, in
respect of Company's products / services. Accordingly, clause 3(vi) of the Ozder is not
applicable.
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(b} According ro the information, explanation and representation provided to us and based
on vertfication carried out by us, there are no dues of Income Tax, Sales Tax, Service Tax,
Duty of Customs, Duty of Exeise, Value added tax, Cess on account of any dispute, which
have not been deposited.

According fo the information and explanations given to us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961(43 of 1961), that has not been recorded in the books of account.

{a) According to the records of the Company examined by us and the information and
explanations given o us, the Company has not defaulted in the repayment of loans or
borrowings and interest thereon payable to any banks and other lenders. The Company does
not have any borrowings from financial nstitutions or government.
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According to the information and explanations given to us and on the basis of our audit
30x)(c) of the
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Order 1s not applicable.

1as not obtained any tenm loans. Accordingly, clm

{(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the compaay,
we report that no funds raised on short-term basis have been used for long-term purposes by

the company.

(e) According to the information and explinations given to us, and the procedures

performed by us, the Company has not taken any funds from any entity
account of or to meet the obligations of its subsidiaries as defined under the Companies Act

g 3 :
2013, Accordingly, clause 3(1x)(e) of the Order is not applicable.

O Person on

(f) According to the information and explanations given to us, and the procedures performed

by us, the Company has not raised loans during the year on the pledge of securities held in its

subsidiaries as defined ander the Companies Act, 2013, Accordingly, clause 3(ix)(f) of the
3 Z1Y, >

Order is not applicable.

(a) According to the nformation, explanation and representation provided to us and based
on verification carried out by us, the Company has not raised moneys by way of initial public
offer or further public offer (including debt instruments) during the year. Accordingly, clause
3(x)(a) of the Order is not applicable.

(b) According to the information, explanation and representation provided to us and based
on verification carried out by us, during the year, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.
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(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this repoLt.

{¢) According to the information and explanations given to us, and the procedutes
performed by us, there are no whistle-blower complaints received by the Company during
the year.

(xity The Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not
applicable.

(xit)  According to the information and explanations given to us, and the procedures performed by
us, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with
respect to applicable all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
Indian ac

unting standards,
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The Company did not have an internal audit system for the period under audit

Accordingly, clause 3(xiv) of the Order is not applicable.

{xv) According to the information, explanation and representation provided to us and based on
verification carried out by us, during the year, the Company has not entered into any non-
cash transactions with its Directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

any is not required to be registered under Section 45-1A of the Reserve Bank
) ! '
1s not apphcable

(xvi){a} of the Orde
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- Accordingly, clause
(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank

of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(¢} The Company is not a Core [nvestment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Otder is not
applicable.

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not
applicable.

(xvii)  The Company has not incurred any cash loss in the current financial year 2022-23 as
well as in the immediately preceding financial year,




Date:

Ankit Sharma
Partner
Memb

ership No. 534629
UDIN: 23534620BGVMZPY274

on the basis of the

nven to us and

hation and explanations

financial ratios, ageing and expected dates of realization of financial assers and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothmg has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that the Company is not capable of meeting its labilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as o
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

The Section 135 of the Companies Act, 2013 with regards to Corpomte Social
Responsibility are not applicable to the Company. Accordingly, clause 3(xx) of the Order
15 not applicable.

Place: G Urngram
26 May 2023



Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Diana
Infrastructure Limited (‘the Company’) as of 31 March 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements cuteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("TCAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial conirols that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, muudmg wdhercncc to C Qmpan‘ ’s pohcms the
safeguarding  of and

tha prevention and dals

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial st ed on our audit. We conducted our zmdit in accordance with the Guidance Note
and the Standards on Auditing, 1ssued by ICAL and deemed to be prescrbed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we coniply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial.controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

tements

Onr andit wvolve
financial control s

performing procedures to obtain audit evidence about the adequacy of the internal
system with reference to financial statements and thewr operating effectiveness. Our andit
of mternal financial controls with reference to financial statements included ontlnnmg an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and cvaluating the design and operating effectiveness of internal control

ased on the assessed risk. The proccdum: selected deLle on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
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provide reasonable assurance regarding prevention or timely detection of unauthotised acquisition, use, or

disposition of the Company's assets Lhm, could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the mherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
tisk that the internal financial controls with reference to financial statements may become inadequate

because of changes in conditions, or that the de oree of compliance with the pohuea or procedures may
deteriorate.
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For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: 0059
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\uiqi Sharma

Place: Gurugram
Date: 26 May 2023



DIANA INFRASTRUCTURE LIMITED
Al amount in & handred, unless otherwise stated

Balance Sheetas at MNote 31 March 2023 31 March 2022
I ASSETS
Non-current assets
Other financial assets G 27.374.92 -
(b} Non-current tax assets, net 7 59647 266.23
27,971.39 366.23

Current assets

(a) laventories 8 18,22,458.24 16,22,458.24
(b} Financial Assets
Cash and cash equivalents 9 2,936.44 1,645.31
Other bank balances 10 12,144.24 37,877.55
18,37,538.92 16,61,981.10
Total of Assets 18,65,510.31 16,62,347.33
IL EQUITY AND LIABILITIES
Equity
(a) Equity share capital 11 5,000.00 5,000.00
(b} Other equity 4,38,777.08 4,37,604.90
4.43,777.08 4,42,604.90
Ligbilities
Current labilites
fiabilities
Borrowings 12 14,19,700.00 12,19,700.00
Trade payables 13 1,980.00 -
Other Gnancial habilines 14 53,23 42.43
14,21,733.23 12,19,742.43
Total of Equity and Liabilities 18,65,510.31 16,62,347.33
Suminary of significant accounting policies 5
The accompanying notes form an integral part of the financial statements.
"This 15 the balance sheet referred to in our report of even date.
For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm's Registration Number: iJ(?S‘)"?%ﬁd {}
f;{fdﬁk' e ‘; f bﬁﬁ: i .
“ i ;/’ "3‘ » p\?»‘w %‘wx\
4 W@g‘% ” ! \ \ @%‘ ata
%@’3}( L Y
Anlat Sharma Onkar Nath Nirala Satender
Partner Director Director
[IIN:09343445] [DIN:09643903]

Place: Gurogram
Date: 26 May 2023



DIANA INFRASTRUCTURE LIMITED

Stateraent of profit and loss for the year ended

Note

Revenue
Orther income 5
Total Revenne

Expenses

Cost of revenue 16
Cost of materials consumed
Changes in inventories of finished goods,working
in progress and stock-in-trade

3

Finance costs
Other expenses

o

Total Expenses

Profit/ (loss) before tax

e
D

Tax expense

Current tax {inchuding eackier

/

Daferred tax {oredity

Profit/ (loss) after tax

Orther Comprehensive income

Total other comprehensive income net of fax
Totl comprehensive income for the vear
Earnings per equity share

Fiquity share of par value ¥ 10/-each

Basic (%)
Diluted ()

(913

Sammary of significant accounting policies
The accompanying notes form an integral part of the financial statements.

Thisis the statement of profir and loss refes

ed toin our ceport of even date

Agarwal Prakash & Co.
Chartered Accountants

Firm's Registration Number: 005975N ¢
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Ankit Sharma

Partoer

e

4

Place: Gurugram
Date: 26 May 2023
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Al amount in & hundred, unless otherwise stated

31 March 2023 31 March 2022
2,342.56 1,564.41
2,342.56 1,564.41
2,00,000.00 1,21,500.00
{2,00,000.00) (1,21,500.00)
144.50 88.30
1,025.88 1,055.40
1,170.38 1,143.90
1,172.18 420.51
420.51
T 42051
2.34 0.84
2.34 0.84
For and on behalf of the Board of Directors
s
2 i N o O
A\ 3
S AeY P
§ N Y. &C
Onkar Nath Nirala Satender
Director Director
[DIN:09343445] [DIN:09643903]



DIANA INFRASTRUCTURE LIMITED

All amoune in € hundred, unless otherwise stated

Statement of Cash Flows for the vear ended

A. Cash flow from operating activities:
Profit before income tax for the year
Adjustments to reconcile net profit to net cash provided by operating activities
[nterest income on fixed deposits
Operating loss before working capital changes
Change in operating assets and liabilities
- Increase in inventories
- (Increase) /Decrease in other Financial lHabilities, other Liabilides and provisions
Cash generated from / (used in) operating activities
Income tax (paid) / refund received, net
Net cash generated from / (used in) operating activities

B. Cash flow from investing activities:

Investment in fixed deposits

Net cash generated from / (used in) investing activities
4 £ 7 =

C. Cash flow from financing activitics: (Refer Note 38)
Proceeds from inter-corporate borrowings
Repayment of inter-corporate borrowings

Net cash generated from / (used in) financing activities

. Increase/ (decrease) in cash and cash equivalents, net (A+B+C)
E. Cashand cash equivalents at the beginning of the year
F. Cash and cash equivalents at the end of the year (D+E)

o

Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents includes
Cash on hand
Balances with scheduled banks

- In cutrent accounts
MNote:
The accompanying notes form an integral part of the financial statements.
‘This is the statement of cash flows referred to in our report of even date

For Agarwal Prakash & Co.

Chartered Accountants

Ankit Sharma
Partner Director
Place: Gurugram

Date: 26 May 2023

31 March 2023 31 March 2022

1,172.18 420.51
(2,302.36) (1,564.41)
(1,170.38) (1,143.90)
(2,00,000.00) (1,21,500.00)
2,031.00 (56.00)
(1,99,139.38) (1,22,699.90)
(230.24) (156.44)
(1,99,369.62) (1,22,856.34)
720.25 (25,720.23)
(59.50) 1432.45
660.75 (24,287.80)
4,19,000.00 1,68,000.00
(2,19,000.00) (20,000.00)
2,00,000.00 1,48,000.00
1,291.13 855.86
1,645.31 789.45
2,936.44 1,645.31
2,936.44 1,645.31
2,936.44 1,645.31

[DIN:09343443]

For and on behalf of the Board of Directors

Onkar Nath Nirala
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DIANA INFRASTRUCTURE LIMITED

Statement of Changes in Equity as ar 31 March 2023

{A) Equity share capital®

Al amount in¥ hundred, uniless otherwise stated

Particula Opem:,sg i;alance Issue of equity share Balance as at Issue of equity share capital Balance as at
wars o Apri:; 2021 capital during the year 31 March 2022 during the year 31 March 2023
Equity share capital 5,000,00 5,000.00 - 5,000.00
{B) Other equity
Particulars Reserves and surplus QOther Comprehensive Income Total
Retained earnings
Opening balance as at 01 April 2021 4,37,184.39 - 4,37,184.39
Profit/(loss) for the year 420.51 - 420.51
Other comprehensive income - - -
Balance as at 31 March 2022 4,37,604.90 - 4,37,604.90
Profit/(loss) for the year 1,172.18 - 1,172.18
Other comprehensive income - - -
Balance as at 31 March 2023 4,38,777.08 - 4,38,777.08

*Refer wote <11 for detasls

accompanylng notes are iategral part of the foancial

This 15 the staternent of changes in equity referred to in our report of even date.

Far Agarwal Prakash & Co

Chartered Accountants

Firm's Registration Muraber: (¢

[y
%56"‘3‘("“}/ o
:\ﬁkiz;\'fﬂﬁﬁ;w

Partner

Date: 26 May 2023

N
\

i
i

For and on bel

"6: {j;.fﬁ
\
\h", @3” f‘:}gxt\\

nkar Nath Nirala
Director
{DIN:00343445]

fof the Board of Directors

%}5@\5%’

Satender
Diirector
[DIN:09643903]
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Summary of significant accounting policies and other explanatory information for the vear
ended 31 March 2023

e

Nature of principal activities

Diana Infrastructure Limited (“the Company™) was incorporated on 19 July 2006 and is engaged in development
of real estate project and the other related and ancillaty activities. The Company is domiciled in India and its
registered office is sitnated at Office no 202, 2nd Floor, A-18, Rama House, Middle Circle, Connaught Place, New
Delhi-110001.

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
as notified under section 133 of the Corpanies Act 2013 (‘the Act’) - read with the Companies (Indian Accounting
Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA)),as amended and other relevant provisions of the
Act.

The Company has uniformly applied the accounting policies during the periods presented except where 2 newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 Match 2023 were authorized and approved for issue by the Board
of Directors on 26 May 2023. The revisions to the financial statements are permitted by the Board of Directors
after obtaining necessary approvals or af the instance of tegulatory authorities as per provisions of the Act.

Recent Accounting Pronouncements

Recent accounting pronouncements Ministty of Corporate Affairs (“MCA™) notifies new standards or
amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time
to time.

On 31 March 2023, MCA amended the Companies (Indian Acconnting Standards) Amendment Rules, 2023, as
below:

Ind AS 1 - Presentation of Financial Statements

This amendment requires the entities to disclose their materal accounting policies rather than their significant
accounting policies. The effective date for adoption of this amendment is annual periods beginning on or after 01
April 2023, The Company has evaluated the amendment and the impact of the amendment is insignificant in the
financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced 2 definition of ‘accounting estimates’ and included amendments to Tnd AS § to
help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date
for adoption of this amendment is annual periods beginning on or after 01 Apsil 2023. The Company has
evaluated the amendment and there is no impact on its financial statements.

Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to
transactions that give rise to equal and offsetting temporaty differences. The effective date for adoption of this
amendment is annual periods beginning on or after 01 April 2023. The Company has evaluated the amendment
and there is no impact on its financial statement.

Basis of accounting

The financial statements have been prepared on going concem basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for
certain financial assets and financial Habilities and share based payments which are measure at fair values as
explained in relevant accounting policies. Fair valuations telated to financial assets and financial liabilities are
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable.
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r explanatory information for the year

Summary of significant accounting policies
The financial statements have been prepared using the significant accounting policies and measurement bases
summarised below. These were used throughout all periods presented in the hmnum statements.

5.1 Current versus non-current classification

All assets and labilities have been classified as current or non-~current as per the Company’s normal operating cycle
and other criteria set out in Companies Act 2013. Deferted tax assets and liabilities are classified as non-cutrent
assets and non-cutrent liabilities, as the case may be.

5.2 Property, plant and equipment (PPE)

Recognition and initial measurement

Properties plant and equipment are stated at their cost of acquisition. The cost comprises purchase price,
botrowing cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working
condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company. All other
tepait and maintenance costs ate recognised in Statement of Profit and Loss as incurred.

Subsequent msasurement (depreciaiion and wseful lives)

Jcpmcxfmsm on property, plant and equipment is provided on the straight-line method, computed on the basis of
useful lives (as set out below) pl&’;mﬁbud in Schedule II to the Companies Act, 2013.

Asset class Useful life
Building ~ temporary structure 1 year
Plant and machinery 12 years
Office equipment 5 years
Computers 3 yeats
Furniture and fixtures 10 vears
Vehicles 8 years

The residual values, useful lives and method of depreciation of are reviewed at the end of each financial year.

De-recognition

An item of property, plant and equipment initially recognised is dereco gmacd upon disposal or when no future
economic benefits are expected from its use or dispc)sal. Any gain or loss atsing on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) 1s recognised
m Statement of Profit and Loss when the asset is de-recognised.

5.3 Financial instruments
Financial assets

Recognition and inifial measurement

All financial assets ate recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial asset is also adjusted.

Subsequent measurement

i. Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the
following conditions are met:

. ww»mgm
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Summary of significant accounting policies and other explanatory information for the vyear
ended 31 March 2023

e The asset is held within 2 business model whose objective is to hold assets for collecting contracrual
cash flows, and

o Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amottised cost using the
effective interest rate (EIR) method.

De-recognition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the
Company has transferred its fghts to receive cash flows from the asset.

Financial habilities
Recognition and initial measurement
All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition

of the financial liabilities 1s also adjusted.

Subsequent measnrement — Amortised cost
Subsequent to initial recognition, financial liabilities are measured at amordsed ¢

ectve interest

ing the eff

2

method.

Initial and subsequent recognition and meassrensent — fair value

A financial liability is classified as fair value through profit and loss (FVTPL) if it is designated as such upon initial
recognition. Financial liabilities at FVTPL are measured at fair value and net gain/losses, including any interest
expense are recognised in statement of profit and loss.

De-recognition of financial Kabilities

A fmancial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing lability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Compound financial instrument

Optionally convertible debentures ate separated into lability and equity components based on the terms of the
contract. On issuance of the said instrument, the liability component is arsived by discounting the gross sum at 2
matket rate for an equivalent non-convertible instrument. This amount is classified as a financial liability measured
at amortised cost until it is extinguished on conversion or redemption. The remainder of the proceeds is
recognised as equity component of compound financial instrument. This is recognised and included in
shareholders’ equity, net of income tax effects, and not subsequently re-measured. Such instruments are classified
as current financial Hability if the conversion option vests with the holder.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is teported in the balance sheet if there is a
currently enforceable legal tight to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

5.4 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and

recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology apphied

MNet Delhi



other explanatory information for the year

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetme expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
mncreased significantly since inittal recognition. If the credit risk has not mcreased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses, else
at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on a financial
asset has not increased significantly since initial recognition, if the financial asset is determined to have low credit
tisk at the balance sheet date.

5.5 Impairment of non-financial assets

At each reporting date, the Company assesses whether thete is any indication that an asset may be impaired, based
on internal or external factors, If any such indication exists, the recoverable amount of the asset or the cash
genexating unit 15 estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount, The reduction is
treated as an impairment loss and is recognised in the Statement of Profit and Loss. If, at the reporting date there
is an indication that a previously assessed impaicment loss no longer exists, the recoverable amount is reassessed
and the asset 13 reflected at the recoverable amount. Impairment losses previously recognised are accordingly
reversed in the Statement of Profit and Loss.

5.6 Inventoties

Land other than that transferred to real estate projects under development is valued at lower of cost or net
realizable value.

Real estate project under development includes cost of land under development, internal and external development
costs, construction costs, and development/counstruction materials, borrowing costs and related overhead costs
and 1s valued at lower of cost or net realizable value.

ated selling pdce in the ordinary course of business less estimated costs of
completion and estimated costs of necessary to make the sale.

5.7 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other shott-term highly liquid investments
that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in
value.

5.8 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition criteria to each nature of the revenue transaction as set out below.

Revenue from sale of properties and developed plots
Revenue from sale of properties is recognized when the performance obligations are essentially complete and

credit risks have been significantly eliminated. The performance obligations ate considered to be complete when
control over the property has been transferred to the buyer i.e. offer for possession (possession request letter) of
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Summary of significant accounting policies and other explanatory information for the vyear

ended 31 March 2023
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The Company considers the terms of the contract and its customary business practices to determine the
transaction price. The transaction price is the amount of consideration to which the Company expects to be
entitled in exchange for transferring property to a customer, excluding amounts collected on behalf of third parties
(for example, indirect taxes). The consideration promised in a contract with a customer may include fixed
consideration, variable consideration (if reversal is less likely in future), or both,

For each performance obligation identified, the Company determines at contract inception whether it satisfies the
performance obligation over time or satisfies the performance obligation at a point in time. If an entity does not
satisfy a performance obligation over time, the performance obligation is satisfied at 2 point in time. A receivable is
recognised by the Company when the properties are handed over as this is the case of point in time recognition
where consideration is unconditional because only the passage of time is required.

When either party to a contract has performed, an entity shall present the contract in the balance sheet as a
contract asset or a contract liability, depending on the relationship between the entity’s performance and the
customer’s payment.

The costs estimates are teviewed periodically and effect of any change in such estimate is recognized in the period
such changes are determined. However, when the total project cost is estimated to exceed total revenues from the
project, the loss 15 recognized immediately.

Revenye from sale of land

Revenue from sale of land and plots is recognised in the year in which the underlying sale deed is executed and
there exists no uncertainty in the ultimate collection of consideration from buyer.

Service revenye

Income from real estate advisory services is recognized on accrual basis when setvices are completed, except in
cases where ultimate collection 1s considered doubtful.

Tnterest income

Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Interest on delayed receipts, cancellation/forfeiture income and transfer fees from customers are recognized on
accrual basts except in cases where ultimate collection is considered doubtful.

Gain on amortised cost financial assets

Gain on de-recognition of amortised cost financial assets is recognised in the year when the eatire payment is
received against the outstanding balance of amortised cost financial assets.

5.9 Borrowing costs

Botrowing costs directly attrbutable to the acquisition, construction or production of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use or sale.
A qualifying asset is one that necessarily takes substantial petiod of time to get ready for its intended use. All other
borrowing costs are charged to the Statement of Profit and Loss as incurred.

5.10 Foreign currency
Functional and presentation curvency

The financial statements are presented in Indian Rupee (INR’ or ) which is also the functional and presentation
currency of the Company.
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Transactions and balances
Foreign cutrency transactions are recorded in the functonal currency, by applving to the exchange rate between
the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items ate converted to functional currency using the closing rate. Non-monetary items
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the
date of the transaction.

Exchange differences arsing on monetary items on scttlement, or restatement as at tepotting date, at rates
different from those at which they were initially recorded, are recognised in the Statement of Profit and Loss in the
year in which they arise.

5.11 Income taxes

Tax expense recognised in Statement of Profit and Loss comprises the sum of deferred tax and current tax except
the ones recognised in Other Comprehensive Income or directly mn equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations, Current income tax relating to items recognised outside profit or loss is
recogmsed outside profit or loss (either in Other Comprehensive Income or in equity

Deferred tax 1s recognised in respect of temporary differences between carrying amount of assets and Habilities for
financial reporting putposes and corresponding amount uwsed for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the underlying tax iess will be utilised agamst
future taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for
significant non-taxable income and cxpvmes and specific hmits on the use of any unused tax loss. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and habilities are measured at the tax rates that are expected to apply in the year when the asset
is realised ot the liability is settled, based on tax rates (and tax Jaws) that have been enacted or substantively enacted
at the reporting date. Deferred tax relating to items recognised outside Statement of Profit and Loss is recognised
outside Statement of Profit or Loss (either in other comprehensive income or In equity).

5.12 Employee benefits

Defined contribution plan

The Company’s s contribution o provident fund is charged to the Statement of Profit and Loss or inventotized as a
part of real estate project under development, as the case may be. The Company’s contributions towards provident
fund are deposited with the regional provident fund commissioner under a defined contribution plan.

Defined benefit plan

The Company has unfunded gratuity as defined benefit plan whete the amount that an employee will receive on
retirement is defined by reference to the employee’s length of service and final salary. The liability recognised in the
balance sheet for defined benefit plans as the present value of the defined benefit obligation (DBO) at the
reporting date. Management estimates the DBO annually with the assistance of independent actuaties. Actuarial
gains/losses resulting from te-measurements of the Hability ate included in other comprehensive income.

Other long-term empipyee benefits

The Company also provides benefit of compensated absences to its employees which are in the nature of long -
term employee benefit plan. Liability in respect of compensated absences becoming due and expected to be availed
more than one year after the balance sheet date is estimated on the basis of an actuarial valuation performed by an
independent actuary using the projected unit credit method as on the reporting date. Actuarial gains and losses
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arising from experience adjustments and changes in actuarial assumptions are recorded in the Statement of Profit
and Loss in the year in which such gains or losses arise.

Shori-term enzployee benefits
P

Short-term employee benefits comprise of employee costs such as salaries, bonus etc. is recognised on the basis of
the amount paid or payable for the period during which services are rendered by the employee.

5.13 Share based payments

Share based compensation benefits are provided to employees via Indiabulls Real Estate Limited (Holding
Company’) Employee Stock Option Plans (ESOPs). The employee benefits expense is measured using the fair
value of the employee stock options and is recognised over vesting period with a corresponding increase in equity.
The vesting period is the period over which all the specified vesting conditions ate to be satisfied. On the exercise
of the employee stock options, the employees of the Company will be allotted Holding Company’s equity shares.

5.14 Provisions, contingent liabilities and contingent assets

Provisions are recoguised only when there is 2 present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estmates are reviewed at each

reporting date and adjusted to reflect the current best estimates. Provisions are discounted to thetr present values,
where the time value of money 1s material.

Contingent liability 1s disclosed for:

e Possible obligations which will be confirmed only by future events not wholly within the control of the
Company ot

e Present obligations ansing from past events where it is not probable that an outflow of resources will be
required to settle the obligation or 2 reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed. However, when realization of income is virtually certair,
related asset is recognised.

5.15 Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the petiod attributable to equity
sharcholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus 1ssue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period ate adjusted for the effects
of all dilutive potential equity shares.

5.16 Significant management judgement in applying accounting policies and estimation uncettainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures.

Significant management judgenents
Recognition of defetred tax assets — The extent to which deferred tax assets can be recognized is based on an

assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.
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Impairment of non-financial assets — The evaluation of applicability of indicators of impairment of assets
requires assessment of several external and internal factors which could result i deterioration of recoverable
amount of the assets,

Impairment of financial assets — At each balance sheet date, based on historical default rates observed over
expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requitement of provisions against the outstanding contingent Labilities. However, the actual
future outcome may be different from this judgement.

Significant estimates

Revenue and inventories — Ind AS 115 establishes a five-step model to account for revenue arising from
contracts with customers and requires that revenue be recognised at an amount that reflects the consideration to
which an entity expects to be entitled i exchange for transferring goods or services to a customer. This requires
forecasts to be made of total budgeted cost with the outcomes of underlying construction and service contracts,
which further require assessments and judgements to be made on changes in work scopes, claims (compensation,
rebates etc.) and other payments to the extent they are probable and they are capable of being reliably measured.
For the purpose of making estimates for cla,;ms the Company used the available contractual and historical
nformation. Ind AS 115 requires entities to exercise judgement, taking into consideration all of the relevant facts
and circumstances when applying each step of the modei to contracts with their customers. The standard also

specifies the accounting for the incremental costs of obtaining a contract and the costs directly related to fulfilling
a contract.
Useful lives of depreciable/amortisable assets — Management teviews its estimate of the useful lives of

depreciable/amortisable assets at each reporting date, based on the expected utility of th& assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available) and non-financial assets. This involves developing
estimates and assumptions consistent with how market participants would price the instrument. Management uses
the best information available. Estimated fair values may vary from the actual prices that would be achieved in an
arm’s length transaction at the reporting date.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of mflation, mortality, discount rate and anticipation of future salary increases.
Vanation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.
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Al amount in & bundred ,unless odherwise seared

Asar Asat
31 March 2023 31 March 2022
Mote - 6
Other financial 4ssets ~ BOD-CUITent
Advance for land . -
Bank deposits with maturiiy of more than 12 months 21375
27,375 .

s with bank of T 25
Regional officer, Mahashira Pellution cantrol Beard, Ra

*fixed dep 00.00 hundeed {excluding accrued interest) 2s on 31 March 2023, & 0.00 bundred as on 31 March 2022) is pledged fo

provided by bank in fovoure of

Note -7

Non-current tax assets, net

Adwvance mcome mx, including iy deducted ar source 596.47 366.23
396.47 366,23

Now -8

Inventories

Real estate project under development {ar cost
Land R2,77923.24

License and other regula

als, construc

BLORIG

Note -9
Ca
sh on hand

with banks

In current ac

1 and cash equivalenss

NS

Note - 1y
Other bank balances

Ba 5%
With maturity of more than three months and upto twelve moaths 12,144.24

12,144.24

ssit with bank of T 12,00000 hundr interesty as on 31 March

udling acer 2022, (T 2500000 hundred as on 31 March 2022 is pledged for

guarantee provided by bank i fa ¢, Mahashera Pollusion conieol Board, Raigad.

 of Regional ¢

Note - 11

Equity share capital

Authorised Number Amount Number Asnount
50,000 3.000.00 50,000 300000
30,000 5,000,008 50,000 5,000.00

Issued, subscribed and fully paid up
ity shave capiwal of face value 50,000 500000 50,000 5,000.00
of T 10 each fully paid up

50,000 5,000.00 50,000 5,000.00
Reconciliation of number and amount of equity shares ding at the beginning and at the end of the year
Equity shares
Balance at the beginning of the year 50,000 5,000.00 50,000 500000
Add: Issued during the year - - - .

Balance at the end of the year 50,000 5,000.00 30,000 5,000.00
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ST ificant accou

ary of sig:

iv Rights, preferences and restrictions atached io equi
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iny polices and other explanatory mforma

ty shares

ends as declared fro

year ended 31

March 2023

Al arpoust in € hundred ,uniess otherwise stated

As at

The holders of equiry shares are entitled o recetve divi e to ime, and are e meetings of the Company, In

the event of liguidation of the Company, the remaining assets of the Campany shall be distbuted 1 the holders of equity shares 1 proportion to the number of

shares held to the 1o esidual assets.

cquity shares outstanding as on that date. Al shares rank equally with regard to the Company”
£ juaky & pany

v 50,000 {previous year 50,000} equity shares of the Company is held by holding company namely Indiabulls Real Esmte Limited and its nominees.

vi Details of shareholder holding more than 5% share capital

Name of the equity shareholder

Number of shares

Numher of shares

Indiabulls Real Estate Limited {incheding nominee shares

vii Disclosure of Shareholding of Promoters

Disclosure of shareholding of promoters as at 31 March 2023 s

3]

follows

50,000

30,000

Promoter Mame

Share Held by Promoters

As at 31 March 2023 As at 31 March 2022
Number of shares | % Total of Shares | Number of shares % Total of Shares % Change during the year
Indinbulls Real Estate Limited
{including nominge shares) 50,000 100 30,000 100
Total 50,000 100 30,000 100

ure of shareholding

a8 at 31 March 2

is as follows ;

Promoter Name

Share Held by Promoters

at 31 March 2022

As at 31 March 2021

Number of shares

% Totad of Bhares

Number of shases

s ‘Toral of Shares

¥ Change during the year

50,008 100 50,000 100
30,000 e 50,600 100

mpany did not buy back any

Note - 12
Borrowings - corrent

Unsecured loans
Loans and advances fron 14,19,700.00 12,19,706.00
14,19,700.00 12,19,700.00
Note ~ 13
Trade payables - cusreny
Totul ousstanding dues or than ricro and small ente 1,980.00 -
980,00 -

Mote - 14
Other financial Habilities - current
E
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DIANA INFRASTRUCTU
Surnmary of significant a

Al amounr fn ¥ hundred ,uniess otherwis

31 March 2023 31 March 2022
Note - 15
Other income
Interest income on fixed dep 2.302.36 1,564.41
Miscellaneous mcome 40.20 -
2,342.56 1,564.41
Note -~ 16
Cost of revenue
Cost incurred during the year 2.00,000.00 1,21,500.00
(Increase) / decrease in real estate project under development
Opening stock 16,22,458.24 15,00,958.24
Closing stock {18,22.458.24) (16,22,458.24)
Mote - 17
Finance costs
Bank guarantee charges 144.50 88.50
144.50 88.50
Note - 18

Other expenses
Advertisernent expe:

Bank charges

Audito rouneratdon

o
Legal and professional charges .

965.7
1,025.88 1,055.40

Rates and taxes

(i} Details Auditor’s Remuneration
Auditor's Remuneration
Audit feo 50.00

59.00 55,00

Note - 19

Income tax

"Tax expense comprises oft

Current income tax, including earlier year mx expenses

Deferred tax -
Income tax expense reported in the statement of profit and loss - -

2223 & 2021-22 and no tax is payable for these years as per provisions of Income fax act-

Since the company has incurred loss during the financial yes
1961, the caleularion of effective tax rate is not relevant and hence not given .

tesnposisy dif

Deferred tax as
and tax lo 3
hundred on which no deferred s

is recognised o the extent that it is probable that futare xable pro

carry forward can be uillised. The unabsorbed business loss fion amount to ¥ 42

recognised .

hundred) that are avail
)

‘The company has unabsorbed busine amoundng to ¥ 18, o hundered (31 March 2022: ¥ 19,86 sle for offserting fora
maximum period of eight years from the incureence of loss & the compnay has unabsorbed depreciation of ¥ 420.49 hundred (31 March 2022 T 382.83
5 on these unabsorbed losses & unabsorbed depreciation considering uncertainy involved around

tundred). The company has not ceeated deferved mx 2
furure business income.

Note - 20

Earnings per share (EPS)

The Company'’s Earnings per Shate ("EPS") is determined based on the net profit atiributable to the shareholders. Basic earnings per share is computed using
the weighted average number of shares outstanding during the year. Diluted earnings per share is computed using the weighted average number of common
and dilutive common equivalent shares outstanding during the year including share options, except where the result would be anti-dilutive.

The following reflects the income and share data used in the basic and diluted EPS computations:

Profit/ (loss) attributable to equity holders for basic earnings 117218 420.51
Profit/(loss) attributable o equity holders adjusted for the effect of dilution 117218 420.51
Weighted average number of Equity shares for basic / diluted EPS* 50,000 50,000

*No transaction is there which have impacted the caleulation of weighted average number of shares. No other transaction involving Equity shares or potential
Equity shares is there between the reporting date and the date of authorsation of these financial starements.

Earmings per equity share

.84
0.84

{13 Basic
{2) Diluted &)

R

i e



DIANA INFRASTRUCTURE LIMITED

Suramary of significant accounting policies and other explanatory information for the year ended 31 March 2023

MNote - 21 Al amount in § hundred ,unless otherwise stated

A

@©

H)

Financial Instruments by category
For armortised cost instrurnents, carrylag value represents the best estmate of fair value.

31 March 2023 31 March 2022
FVTPL FVOCI | Amortised cost FVTPL FVOCI Amortised cost
{Seenote L | (Seenote 2 {Seenote 1 | (Seenote 2

below) below) below) below)
Financial assets
Investments
Cash and cash equivalents - - 2,936.44 - -
Other bank balances - - 12,144.24 B -
Total financial assets - - 15,080.68 - -
Notes

1. These financial assets are mandatorily measured at fair value through profit and loss.
2.These financial asscts cepresent investments in equity instruments designated as such upon initial recognition.

31 March 2023 31 March 20622
FVTIPL FYOCT Amortised cost FVTIPL FVOCl Amortised cost

Financial abilities

12,19.760.00

53.23 - - 42.43

Total financial Habilities - - 14,21,733.23 - - 2,19,742.43

Fair value measurements
Fair value hierarchy

Financial assets and fnancial liabilities meagured at fair value in the statement of financial position are
defined based on the observability of significant inputs 1o the measucement, as follows:

grouped into three Levels of a fair valug hierarchy. The three Le

Level L: quoted prices (unadjusted) in active markets for financial instruments.

Level 2: The fair value of financial instruments that ate not wraded in an active market is determined vsing valvation techniques which maximise the use of observable market
data rely as little as possible on entity specific esamates.

Level 3: If one or moze of the significantinputs is not based on observable market data, the instrument is included in level 3.

i value

¥k ‘G{T“,ﬂ sh LRNICTE,

1] assets and financial Uabilities that are required to be measueed at fir value 50 no anal

does not have any Gnae

Financial instruments measured at amortised cost

Financial instruments measured at amortised cost for which the ca




DANA INFRASTRUCT £ LIMITED

Sumsmary of significant accounting policies and other explanatory infoamation for the year ended 31 March 2023

Al in & A d, unless otherwise stared
Mote - 22
Financial risk management
The C c)mpmv s aciivities expose it 1o market gisk, hquidity sk and credit msk. The mﬂ‘mm‘s board of direcrors
Company's risk management framework. This note explains the s exposed to and how the entity manages the sk and related impact in the fnancial
statements.

as overall responsibility for establishment and oversight of
ources of risk which the enu

(&) Creditrisk

Credit dsk refers to the risk of defaudt on its obligation by the counterparty resulting m a financial loss. Maxumum exposure to Credit tisk primarily comes from trade receivables
aad unbilled cevenue .Credit visk on cash and cash equivalents is limited as we generally invest ta deposits with banks and finanenls institutions with high credit rating assigned by
mternational and domestic credit rating agencices.

Company does not have any trade receivables as on reporting date.

Credit risk management

The fmance tunction of the Company assesses and manages credit risk based on internal credit rating system. Jnternal credit rating is performed for each class of financial
instruments with different characteristics. The Entity classifies its tmam.m! assets into the following categories based on the assumptions, inputs and factors specific to the class of
financial assets.

Ar Low credit risk
B: Moderate credit tisk

C: High credit risk

Assets under eredit risk ~

ST 31 March 2023 31 March 2022
Credit rating Particulars
A Cash and Cash Equivalents 2,956 4 1,645.31
{he sk parameters ate same for all Boancial assews for xL senod presented. The Company considers the probability of defanltupon ind cognition of asset and whether ther
p e b 3 iz

ificant werease i credit

X on an on 1 h 515 throughout each reporting period. In geaeral,  deforution of default 1 deternuined by considesing the business

envitonment i which entity operates and other XIV&E‘XOACCGDOII}]C factors,

Credit 1iske exposure
Provision for expected credit losses

The Company provides for expected crodit Joss based oo Klewme expected credit loss mechanisa for loans, deposns and other fovestments

Expected credit loss for trade receivables under simaplified approach

Company does not have any trade receivables.

(B

-

Liquidity risk

The corapany's principal sources of liquidity sce cash and cash equivalents and the cash fow that s
The company believes that the working capital is sufficient to meet its curcent requirements. Cormy
Holding Company/Chimate Holding Company/Fellow Subsidiary company. Accordingly no bquidity

enerated from operations. The company has 0o oustanding bank borrowings.

1y also have an option to arrange funds by mking loans and borrowiny from

is being percetved.

Maturities of financial Habilities

‘The mbles below analyse the Compan
amounts disclosed 1 the table are the

! labilities into relevant mamnty groupings based on their conmactual manuities for all non-desivative financial Anbﬂltw ('ha
wdseounted cash Bows. Balances due within 12 moaths equal their cacrying balances as the impact of discounuag ficant

31 March 2023 Less than 1 | Between 1| Between 2 | Between Jand 4 [More than 4 years Toal

year and 2 years | and 3 years years
MNon-derivatives
Borrowings from related pasty 14,19,700.00 - - - - 14,19,700.00
Trade payables 1,280.00 - - - - 1,980.00
Other Financial Liahslities - - - - 53.23
Total - - - - 14,21,733.23
31 March 2022 Less than 1 | Beiween 1 | Between 2 | Between 3 and 4 [More than 4 years Total

year and 2 years | and 3 years years
Non-derivatives
Borowiags from selated parey 12,19,760.00 - - - - 12,19,700.00
Trade payables - - - - - -
Qther Financial Lisbilities 4243 - - - - 42.43
Total 12,19,742.43 - - - - 12,19,742.43

{C) Market risk
Foreign exchiange risk
Company does not have any foreign currency tisks and therefore sensitivity analysis has not been shown.

Company does not bave any interest tate disks and therefore sensitivity analysis has not been shown

Price risk
Company does not have any price risk e

e & o
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DIANA INFRASTRUCTURE LIMI
Sumamary of significant aceounting policies and other explanatory information for the vear ended 31 March 2023

Al amoumt in € Aiundred, unless orherwise stared
Note - 23
Details with respect 1o the Benami properties;

No proceedings have been initiated or pending

rohibitions) Act, 1988 for the year ended 31 March 2023 and 31 March 2022,

Note -24
Undisclosed income

March 2022 in the tax assessments under Income Tax Act, 1961,

Note - 25
Details of Crypto Cuarrency or Virtual Cusrency
Profit or loss on transactions involving

Crypo currency ot Virtual Currency No transaction during the year ended
31 March 2023 and 31 March 2022

Amount of cusrency held as at the reporting date No transaction during the year ended
31 Maech 2023 nad 31 March 2022

Deposits or advances from any person for the purpose of trading ot snvesting in Crypro Currency / vistmal currency No transaction during the vear eaded
i3 ¥ P P g 2 YE 7 ¥ 2 ¥
31 March 2023 and 31 Maxch 2022

Note - 26
Ratio Analysis

The following are analvtical ratios for the year ended 31 March 2023 and 31 March 2022

z?:m“icuia ] Mumerator Dienominator 3% March 2023 arch 2022 Variar

i Carrent Liabidiies

Debt Equity Raiio Shareholder's o

Retusn oo Equiry

Average Share holder's Equity MNA

Following ratios are aot applicable m view of the fact that either numerator or deneminator does not have any value:-

1

Diebt sexrvice coverage mtio, Net profit ratio, Trade rec

ratic and Rewrn of capiml employved ROCE) ratio.

wables tumaver atio, Trade payables taene nventory mrnover oo, Reusn on ovestment

er tat0, Net capital turmover rato,

Note - 27
Wilful Defaulter:
No bavk or francal mstirution has declared the company as "Wiful defaulter” duting the ye

Mare! 3 and 31 March 2
Note - 28

Details in respect of Utilization of Borrowed funds and share premium:

Particulars Description
Transactions whete an entity has provided any advance, loan, or invested
funds 1o any other person {5) ot entity/ entities, including foreign entities]

No such ransaction has mken place during the year ended 31 March 2023 and 31 March 2022

5)INo such transaction has taken place during the year ended 31 Macch 2023 and 31 March 2022

Transuctions where an entity has recewved any fund from any person {
or entity/ tes, inchuding foreign entiry.

Note - 29
Relationship with Struck off Companie

No smassction has been made with the company stuck off under section 248 of the Companies Act, 2013 or section 360 of Compandes Act, 1956 dusing the vear ended 3] March 2023

and 31 March 2022,
Note - 30
Registration of charges or satisfaction with Registrar of Companies:

All applicable cases where registaation of charg
March 2023 and 31 March 2022.

or satisfaction is required with Registear of Compartes have been done. No registration or sa

faction is pending for the year ended 31

Note - 31

Compliance with number of layers of companies:

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layer
Iayers of companies has been established beyond the limit prescribed as per above said section / rules, during the year ended 31 March 2023 and 31 March 2022,

2017 and no

Note ~ 32

Loan or advances granted to the promoters, directors and KMPs and the related parties:

No loan or advances in the nature of loans are granted to the promoters, directors, key mianagerial perscns and the related paties (as defined under Companies Act, 2013}, either severall
or jointly with any other person, during the vear ended 31 March 2023 and 31 March 2022, that are:

{a) repayable on demand or
{b) without specifying any texms ot period of repayment




DIANA INFRASTRUCTURE LIMII
Summary of significant accounting policies and other explanatory informaton to the financial
statements for the year ended 31 March 2023

All amount in € hundred, unless otherwise stated
Note - 33
Capital management

The Company’s objectives when managing capital are to:

o  Safeguard their ability to continue as a going concetn, so that they can continue to provide returas for shareholders
and benefits for other stakeholders, and

o  Maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new shares ot sell assets to reduce debt. Consistent with othets in the
industry, the Company monitos capital on the basis of the following gearing ratio.

31 March 2023 31 March 2022
Net debt* 14,04,619.32 1,180,177.14
"Total equity 443,777.08 442,604.90
et debt to equity ratio 3.17 2.67

1 o

*Net debt includes Long Term Borrowings + Short Term Botrowi

of cash and cash equivalents (laclading FDR and other ligr
Note ~ 34

Related party transactions

- current marutty of Long term bomrowings net

24

Relationship MName of the related parties
Related parties exercising control
Holding company Indiabulls Real Estate Limited

Fellow Subsidiary Company™*

Lucina Land Development Limited

*With whom transactions have been incurred during the year/ previous year.

(i) Statement of transactions with related parties:

Nature of transactions 2022-23 2021-22
Toans taken/(repaid)- from holding company 2,000.00 148,000.00
Loans taken/(repaid)- from fellow subsidiary company 198,000.00 -
(ii) Statement of balances outstanding:

Nature of transactions 31 March 2023 31 March 2022
1.0ans and advance taken- from holding company 631,700.00 629,700.00
Loans and advance taken- from Fellow Subsidiary Company 788,000.00 590,000.00

Transactions and outstanding cotporate guarantees given by the company are disclosed in note 35

Disclosutes in respect of transactions with identified related parties are given only for such period during which such

relationships existed.
Note ~ 35

Contingent liabilities and commitments

The company has given corporate guarantee in respect of non convertible debentures issued by Lucina Land
Development Limited (Fellow Subsidiary Company). Outstanding amount of loan as on 31 March 2023 is X
16,560,000.00 hundred (31 March 2022 was X 32,400,000.00 hundred).




DIANA INFRASTRUCTURE LIMITED
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2023

Al amount in ¥ hundred, unless otherwise stated
The company has given corporate guarantee in respect of secured term loan availed by Lucina Land Development
Limited (Fellow Subsidiary Company). Outstanding amouat of loan as on 31 March 2023 is Nil (31 March 2022 was

Nil).

The Company has certain legal cases pending. However, based on legal advice, the management does not expect any
unfavourable outcome resulting in material adverse effect on the financial position of the Company.

Bank Guarantee: % 37,000.00 hundred ( ¥ 25,000.00 hundred as on 31 March 2022 ).
There are no commitments to be reported as at 31 March 2023 and 31 March 2022.

Note — 36

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006”):

3. No. Pasticulars Amount
N The principal amount and the interest due thereon remaining unpaid to any supplier as at -
B the end of each accounting vear; ol

The amount of interest paid by the buyer in terms of section 16, along with the amounts
1) of the payment made to the supplier beyond the appointed day during each accounting Nit
year;
The amount of interest due and payable for the period of delay in making payment (which
iif) have been paid but beyond the appointed day duting the year) but without adding the il
interest specified under this Act;
. The amount of interest accrued and remaining unpaid at the end of each accounting year; )
iv) and Nil
The amount of further interest rematning due and payable even in the succeeding years,
until such date when the interest dues as above are actually paid to the small enterprise, A
V) for the purpose of disallowance as a deductible expenditure under section 23. Nil

The above information regarding micro, small and medium enterprises have been determined to the extent such parties
have been identified on the basis of information available with the Company. This has been relied upon by the auditors.

Note — 37

Segmental information

The Company's primary business segment is reflected based on principal business activities carried on by the Company
i.e. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is considered to be the only
reportable business segment. The Company is operating in India which is considered as a single geographical segment.

Note ~ 38

Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Particulars Current borrowings Total
Net debt as at 01 April 2021 1,071,700.00 1,071,700.00
Proceeds from curtent borrowings 168,000.00 168,000.00
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statements for the vear ended 31 March 2023

All amount in € hundred, unless otherwise stated

Repayment of current borrowings (20,000.00) (20,000.00)
Net debt as at 31 March 2022 1,219,700.00 1,219,700.00
Proceeds from current borrowings 419,000.00 419,000.00
Repayment of current borrowings (219,000.00) (219,000.00)
MNet debt as at 31 March 2023 1,419,700.00 1,419,700.00
Note —~ 39
Other matters
2. The Company has not entered into any derivative instrument during the year. The Company does not have any
foreign currency exposures towards receivables, payables or any other derivative instrument that have not been
hedged.
b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required
to be credited to the Investor Education and Protection Fund as at 31 March 2023 and 31 March 2022.
C. Board of Directors, all current assets and long term loans & advances, appearing in the
March 2023, have a value on realization, in the ordinary course of the Company’s busi ,
at least equal to the amount at which they are stated in the financial statements. In the opinion of the board of
directors, no provision is required to be made against the recoverability of these balances.
For Agarwal Prakash & Co. For and on behalf of the Board of Directors

Chartered Accountants
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