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INDEPENDENT AUDITOR’S REPORT

To the Members of Chlorts Real Estate Limited
Report on the Audit of the Financial Statements
Opinion

We have avdited the accompanying financial statements of Chloris Real Estate Limited (“the Company™),
which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the
vear then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as "the financial statements™).

[n our opinion and o the best of our information and according to the explanations given to us, the
aforesaid (inancial statements give the information requited by the Compantes Act, 2013 {{Act’) 1 the
manner so tequired and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {'SA’s) specified under section
143{10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropsiate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we will pot express any
formy of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materiaily
musstated.




If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there s a material misstatement of this other information, we are
required to ceport that fact. Reporting under this section is not applicable as no other information is
obtaned at the date of this auditor’s report.

Management’s Respoasibility fot the Financial Statements

The Company’s Beard of Directors i respeonsible for the matters stated in section 134(3) of the Act with
respect o the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company i accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This responsibility also includes mamtenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
cffectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparaton and presentation of the financial statements that give a true and fair view and ate free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
coniinue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
[ree {rom matertal misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opmion. Reasonable assurance s a high level of assurance, but 1s not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatermnents can avse from fraud or error and arve considered material if, individually or in the
aggregare, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an avdit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

»  Identify and assess the sisks of material misstatermnent of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from etrror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overside of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(3) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

+  [Lwvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conaclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events ot
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conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that 2 material uncertainty exists, we ate requited to draw attention in our auditor’s report
tor the related disclosures in the financial statements or, if such disclosures arve inadequate, to modify
our opinjon. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concerm.

« Jivaluate che overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Ourder”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A,
a statement on the matters specified in paragraphs 3 and 4 of the Order, o the extent applicable.

As required by Section 143(3) of the Act, we report that:

(1) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

{c} The financial staterents dealt with by this Report are in agreement with the books of account.

(d) Tn our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act,

(&) On the basis of the written representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

(5 With respect to the adequacy of the internal financial controls with reference 10 financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure 87

() With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any matetial foreseeable losses as at 31 March 2021,
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i, There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021

(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements
of section 197(10) of the Act, as amended:

In our opinion and to the best of cur information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No,; 0009751
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Annexure A to the Independent Auditor's Report

With seference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 Mareh 2021, based on the audit procedures
nerformed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that;

)

(i

{1il)

(vif) {a)

()

{viit)

(i)

As the Company has no [lixed asset duting the year. Accordingly, the provisions of clauses
30 (), 3()(b) and 3(@)(c) of the Order are not applicable to the Company.

In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to companies, firm, limited
lability partnerships or other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(iif}(a), 3(ii)(b) and 3(ii1)(c) of the
Order are not applicable to the Company.

In our apinion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, Investments, guarantees and security.

In cur opinicn, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 {as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Company's products / services. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable to the Company.

Undisputed statutory dues including provident fund, employees’ state msurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and
services tax, cess and other material statutory dues, as applicable, have generally been
regulatly deposited 1o the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they became pavable,

According to the information and explanations given to-us, there are no dues of Income Tax,
Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax , Cess on account of
any dispute, which have not been deposited.

[n our opinion, the Company has not defanlted in repayment of loans or borrowings to
any financtal institvtion or debenture-holders during the year. Further, the Company has
ne loans or borrowings payable to a bank or government during the year.

As explained to us, no money raised by way of initial public offer or further public offer
(including debt instruments) during the year. The Company has not obtained any term
loans during the year. Accordingly, the provisions of clause 3(ix) of the Order are not
applicable to the Company.

No fraud by the Company ot on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.
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(i)

(xiid)

(xiv)

(xv)

fxvi)

Inn our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company as the Company does not pay/provide for any managerial
remuneration. Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the
Company.

[n our opinion, the Company is not a Nidhi Company. Accotdingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements cte., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

For Agarwal Prakash & Co.
Chartered Accountants
Firmy’s Registration No.::005975N
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Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Aunditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditor’s repott on the Internal Financial Controls under Clause (i} of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Chlorts Real
Iistate Limited (‘the Company’) as of 31 March 2021 in conjunction with our audit of the financtal
statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("TCAT"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the tmely preparation of reliable financial information, as
required vnder the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal {inancial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by TCAT and deemed to be prescribed under section 143(10) of the
Act, 1o the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and mainnined and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining 2n understanding
of internal financial controls with reference to financial statements, assessing the sisk that a material
weakness exists, and testng and evaluating the design and operating effectiveness of internal control
based on the assessed tisk. The procedures selected depend on the auditor’s judgement, including the
assessinent of the risks of material misstatement of the linancial statements, whether due to fraud or
error.

We believe that the audit evidence we have obmuined is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A

FRE

((jf Besrsn o)
Lo\ Hew Delhi )
N

\‘\*\g’ngAmOf/



Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance ol records that, in reasonable detail, accusrately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to pegmit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthotised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, ptojections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
visk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorare.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the mternal financial controls with
reference to fnancial statements criteria established by the Company considering the essential
components of intemal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration-No.: 005975N
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CHLORIS REAL ESTATE LIMITED

Aff amount in & hundred, unfess othervise stated

Balance Sheot as as Note 31 March 2021 31 Muarch 2620
1. ASSETS
MNon-~cucrent assels
Non-current s assets (ner) 6 1,145.08
§,145.08 -

Current assets
(&) Tnventories 7 1,427,940.21 1,427,940.21
(b} Financial Assers

Cash and cash equivalents 8 581.30 544.09

1,428,521.51 1,428,484.30
Total of Assets 1,429,666.59 1,428,484.30
II. EQUITY AND LIABILITIES
Equity
{a) Equiry share capiral 9 5,000.00 5,000.60
{b) Other equity (2,164.91) (961.20
2,835.09 4,008.80

Liabilities
Current lHabikities
() Francial linbilities

Borrowings 10 1,426,767.50 1,424,267.50

Oyther financial labilines 11 64.00 118,00

) 1,426,831.50 1,424,385.50

Total of Equity and Liabilities 1,429,666.59 1,428,484.30
Summary of significant accounting policies 5

The accompanying notes form an integral part of the Gnancial statements.

This is the balance sheet refersed 10 in our repors of even date.

For Agarwal Prakash & Co.
Chartered Accountants
Fir's Registration Number: Q05975
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Ashisly Anand
Paciner

Place: Gurugram
Dare: 15 April 2021

For and on behalf of the Board of Dircetors

-~
AMavankKumar Singhal
Dircctor

[IDIIN: 06940897)
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CHILORIS REAL ESTATE LIMITED

All arnount in T hundred, unless otherwise stated

Statement of profit and loss for the

Year ended 31 March,

Note 2021 2020
Revenue
Other income 12 15.267.73
Total Revenue 15,267.73 -
Expenses
Finance costs 13 16,438.36 -
Orther expenses 14 9308 150.72
Total Expenses 16,531.44 150.72
Profit/ (loss) before tax {1,263.71) (150.72)
Tax expense 15
Current tax - -
Deferred tax charge/(credit) - 355.73
Profit/(loss) after ax (1,263.71) (506.45)
Other comprehensive income
A () hems that will not be reclassificd o profit or foss - .
(i Tncome tax relating to tems that will not be reclassified to profit or foss - -
B (1) Irems that will be reclassified to profit or loss - -
(i} Incomce tax relating to iters that will be reclassified to profit or loss - -
Total other comprehensive income net of tax - -
Toral comprehensive income for the vear (1,%63.71) £506.45)
Earnings per cquity share 16
LEquaty share of par value T14/- each
Basic €) (2.5% (101
Diluted 3) (253) (.01
Summary of significant accounting policies 5

The accompanying notes form an integral part of the financial statements,

This is the statement of profit and loss referred o in ous report of even date

For Agarwal Prakash & Co.
Chartered Aceountants

[ 005075
Y bew Delhi
)b:nann y

Aela

Ashish Anand

Partner

Place: Gurugeam
[Date: 15 April 2021

For and oo bebhalf of the Board of Directors

Mayank Kumar Singhal
Director
DTN GE9408Y 7

Akash Malik
irector

[DIN:0TI98562




CHLORIS REAL ESTATE LIMITED

All arnount in T hundred, unless otherwise stated

Starement of Cash Flows

Year ended 31 March,

2021 2020
A. Cash flow from operating activitics:
Profit / {lossy before income mx for the year (1,263.71} (150.72)
Adjustments to reconcile net profit/ (loss) 1o net cash provided by operating activities
- {Increase}/deciease in inventories -
-Interest income on inter-corporate loans gives (15,267.73) -
-Iaterest on ntes-corpoate deposits 16,438.36 -
Operating Profic/ (loss) before working capital changes and other adjustments (93.08) (150.72)
Change in operating assets and liabilitics
{(Decrease)/ Inciease in other fimancial liabilities,other liabilities and provisions {(54.00) -
- {Increase) n other non current assers (1,145.08) -
Cash generated from / (used in) operating activities (1,292.16) (150.72)
Income rax (paid) / refund received, net - 28,055.00
Net cash generated from / (used in} aperating activities {1,292.16) 27,904.28
B. Cash flow from investing activities: -
Net cash generated from / (used n) investing activities - -
C. Cash flow from financing activities: (Refer Noge: 24)
Tsiterest paid on inter-corporate borrowings (16,438.36) -
Interest received on Inter-corporate loans given 15,267.73 -
Proceeds from inter-corporate borrowings 2,500.00 {27,800.00)
Net cash generated from / {used in) financing activities 1,329.37 {27,800.00)
D. Increase/ (decrease) in cash and cash equivalents, ner (A+B+C) 37.21 104.28
E. Cashand cash equivalents at the beginning of the year 544,09 439.61
F. Cash and cash cquivalents art the end of the year (D+E) 581.30 544.09
G. Reconciliation of cash and cash cquivaleats as per cash flow statement
Cash and cash equivalents includes
Cash on hand . -
Balances with scheduled banks
- In current agcounts 581.30 544.09
581.30 544.09

The accompanying notes form an integral part of the financial statemesnts.

This 1s the statement of cash flows referred to in our eeport of even date.

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registzation N,_qm
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Place: Gurugram
Dare: 15 April 2021

L]
[
Mayank“Kumar Singhal

[IDEN: 06940897

For and on behalf of the Board of Directors

[IDIN:07098562]
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CHILORIS REAL ESTATE LIMITED

Statement of Changes in Equity as at 31 March 2021

Equity share capital*

Al armonar in & hundred, unfess othenvise stated

Opening batance

Issue of equity

Balance as at

Issuc of equity sharc

Balance as at

Particulars as at share capital during . .
g al o
0L April 2019 the year 31 March 2020 capital during the year 31 March 2021
Lquity share eapital 5,006.00 - 5,000.00 - 5,000.00
Other equity
Particulars Reserves and surplus Other Comprehensive Total
Income
Retained carnings
Opening balance as av 01 April 2019 (394.75) - {394.75)
Profit/ (foss) for the vear {506.45) - {506.45)
Other comprehensive income - - .
Balance as at 31 March 2020 (501.20) - (901.20)
Profit/{oss) for the vear (1,263.71) - (1,263.71)
Other comprehensive income . - N
Balance as at 31 March 2021 (2,164.91) - (2,164.91)

*Refer Note - 9 for detasls

The accompanying notes are integral past of the financial statements

This is the statemenr of changes i equiry referred to in our report of even dare.

For Agarwal Prakash & Co,
Chartered Accountants

Firen's Regisuation N

Ashish

Partner

Place: Gurugram
Date: 15 Apuil 2021

For and on behalf of the Board of Directors

Mayank Kunr Singhal
Director

[DDIN: 06940897)

Akash Matik
Director
[DIN:07098562]




CHELORIS REAL ESTATE LIMITED
Summary of significant accounting policies and other explanatoty information for the year ended 31
March 2020

Nature of principal activities

Chlotis Real estate Limited (“the Company™) was incorporated on 31 August 2007 and is engaged in the business
of real estate and other related and ancillary activities. The Company has shifted its registered office from
Indiabulls Finance Centre, Tower — 1, 15th Floor, CS 612/613, S B Marg, Elphinstone (W), Mumbai — 400013
Maharashtra to One International Center, Tower ~ 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013
Maharashtra in the same jurisdiction under Registrar of Companies Maharashtra.

General information and statement of compliance with Ind AS

The fnancial statements of the Company have been prepated in accordance with the Indian Accounting
Srandards as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian
Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA")),as amended and other relevant
provisions of the Ace.

The Company has uniformly applied the accounting policies dunng the pertods presented except where a newly
tssued accounting standard is initiaily adopted ot a revision to an existing sccounting standard requires 2 change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2021 were authosized and approved for issue by the Board
of Disectors on 15 April 2021, The revisions to the financial statements are permitted by the Board of Directoss
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement
MCA vide notification dated 24 Mazrch 2021, makes certain amendments related to disclosure requirements in
Schedule IIT of the Companies Act, 2013 which will be effective for financial year starting 1 April 2021,

Basis of accounting

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except
for certain financial assets and financial liabilities and shase based payments which ate measure at fair values as
explained in relevant accounting policies. Fair valuations related to financial assets and financial liabilities arc
categorised into level 1, level 2 and level 3 based on the degree 10 which the inputs to the fair value measurements
are observable.

Estimation of impact on financials results relating to the global health pandemic from covid-19 (covid-
19):

"The pandemic of Corona Virus (COVID-19) has caused unprecedented havoe to the economic activity all around
the Globe. The eomplete lock down announced on 24 March 2020 by the Government of India brought the
wheels of economic activity to a grinding hait. The operations are slowly and gradually resuming and expected to
teach pre ~ COVID 19 level in due course of tme. The Company is continuously and closely observing the
unfolding situation and will continue to do so. The Company has considered the possible impact of COVID-19 in
preparing the financial results including the recoverable value of its assets and its liquidity position based on
internal and external information up to the date of approval of these financial results.

Summary of significant accounting policies
The financial statements have been prepared using the significant accounting policies and measurement bascs
summarised below. These wete used throughout all periods presented in the financial statements.

5.1 Current versus non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating

cycle and other criteria set out in Companies Act 2013, Deferred tax asscts and liabilities are classified as non-
current assets and non-current Habilities, as the case may be,




CHLORIS REAL ESTATE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended 31
March 2020

5.2 Revenue recognition

Revenue is recognised when control is transferred and 1s accounted net of rebate and taxes. The Company applies
the revenue recognition criteria to each nature of the revenue transaction as set out below.

Revenan from real estale properties advisory and sranagement serviter

Income assing from real estate properties advisory services is recognised in the period in which the services are
being rendered. The Company considers the terms of the contract and its customary business praciices to
determine the transaction price. The consideration promised in a contract with a customer may include fixed
consideration, variable constdesation (if reversal is less likely tn future), or hoth.

Profit or sale of investment with underlying business

Profit on sale of investments of entities in the real estate business is recognised 1o the vear in such investments ace
sold after adjusting the consideration received with carrying value of investment. The said profit is recognised as
part of other operating income as in substance, such sale reflects the sale of real estate business.

Dividend incorre
Dividend income is recognised at the time when right to teceive the payment is established, which is gencrally
when the sharcholders approve the dividend.

Dnterest dfncome
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Gatn on amortised cost financial asiets
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
received against the outstanding balance of amortised cost financial assets.

5.3 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a gualifying asser are
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use ot
sale. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All
other borrowing costs are charged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At cach reporting date, the Company assesscs whether there is any indication that an asset may be impaired, based
on internal or external Factors. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. 1f such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, the cartying amount is reduced 1o its recoverable amount. The reduction
is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there
is an indication that a previously assessed impainment loss no longer exists, the recoverable amount is reassessed
and the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly
reversed in the Statement of Profit and Loss.

5.5 Foreign currency

Functional and presentation curvency
The fmancial statemnents are presented in Indian Rupee (INR’ or ) which is also the functional and presentation
currency of the Company.

Transactions and balances
Foreign currency transactions are recorded in the functional curtency, by applying to the exchange tate between
the functional cutrency and the foreign currency at the date of the transaction.
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Foreign cursency monetary items are converted to functional currency using the closing rate. Non-mone tary items
denominated in a foreign currency which are carried at lustorical cost are reported using the exchange rase at the
date of the transaction.

Exchange differences arising on monetary items on setdement, or restatement as at seporting date, at rates
different from those at which they were initially recorded, are recognized in the Statement of Profit and Loss in
the year in which they arise.

5.6 Financial instraments
Non-derivative financial assets

Recognition and initial measnrement
All financial assets are recognised initially at fair value and transaction cost that is atttibutable to the acquisition of
the financial asset is also adjusted.

Subseguent measurement

i. Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the
following conditions are met:

* The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

+ Contractual terms of the asset give tise on specified dates to cash flows that are solely payments of
ptincipal and interest (SPPE) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate {EIR) method,

ii.  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (‘Tnd AS
109’} are measured at fair value. Equity instruments which are held for trading are generally classified as at
fair value through profit and loss (FVTPL). For all other equity instruments, the Company decides to
classify the same etther as at fair vatue through other comprehensive income (FVOCI) or fair value through
profit and loss (IFVTIPL).

ii.  Mutual funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss
(FVTPL).

De-recognition of finandal assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired ot
! ¥ 24 i P

the Company has transferred its rights to recetve cash flows from the asset.

Non-derivative financial liabilities

Recognition and initial measurement
All financial liabikities are recognised initially at fair value and transaction cost that is attributable to the acquisition
of the financial liabilides is also adjusted.

.Yﬂfm’qmn! mieasurenieni
Subsequent to initial recognition, financial liabilitics are measured at amortised cost using the effective interest
method.

De-recognition of financial kabilires . ) )
A financial liability 1s de-recognised when the obligation under the lability is discharged or cancelled ot expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
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the terms of an existing hability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liabdity and the recognition of a new liability. The difference in the respective cacrying
amounts 1s recognised in the Statement of Profit and Loss.

Derivatives

The Company has entered into certain forward (derivative) contracts to hedge risks. These desivatives are initially
recognised at fair value on the date a derivative contract is entered into and ate subsequently re-measured to their
fair value at the end of each reporting period. Any profit or loss atsing on canceliation or renewal of such
derivative contract is recognised as income or as expense for the petiod.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to setde on a net basts,
to realise the assets and setde the liabilities simultaneously.

5.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (FCL) model for measurerment and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated witl its assets and impairment methodology applied
depends on whether there has been a significant increase in credit risk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
mnstrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
mcreased significantly since initial recognition. If the credit risk has not increased significandy since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credir losses,
else at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on a
financial asset has not increased significantly since initial recognition, if the financial asset is determined to have
tow credit ntsk at the balance sheet date.

5.8 Income taxes

Tax expense recognized in Statement of Profit and Loss comprtises the sum of deferred tax and current tax except
the ones recognized in other comprehensive income ot directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating o items recognised outside profit or loss is
recognised outside profit or loss {either in other comprebensive income or in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities
for financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the underlying tax loss will be utilised
against future taxable income. This is assessed based on the Company’s forecast of future operating results,
adjusted for significant non-taxable income and expenses and specific limits on the use of any unused tax loss.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be secovered.
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is sertled, based on tax rates (and tax laws) that have been enacted or substantively
emacted at the reporting date. Deferred tax relating to items recognised outside statement of profit and loss is
recognised outside Statement of Profit or Loss (either in other comprehensive income or i equity).

5.9 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liquid
investments that ate readily convertible 1nto known amounts of cash and which are subject to an insignificant risk
of changes in value.

5.10 Provisions, contingent lizbilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
teposting date and adjusted to reflect the current best estimates. Provisions ate discounted to their present values,
where the time value of money is material.

Contingent liability is disclosed for:

s Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

* TPresent obligations ansing from past events where tt is not probable that an outflow of resources will be
required to seftle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. Flowever, when realization of income is virtually certain,
related asset is recognized.

511 Eamings per share

Basic carnings per share is calculated by dividing the net profit or loss for the period attributable to equity
sharcholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
duting the petiod. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per shate, the net profit or loss for the period attributable to equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares. :

5.12 Significant management judgement in applying accounting policies and estimation uncetiainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenscs, assets and liabilities and the related
disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can bhe recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
uttlized,

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
inpairment of assets tequizes assessment of scveral external and internal factors which could result in
detenioration of recoverable amount of the assers.
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Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At cach balance sheet date basis the management judgment, changes in facts and legal as pects, the
Company assesses the requirement of provisions against the outstanding contingent liablitics. Howrever, the
actual future outcome may be different from this judgement,

Signtficant estimates

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
deprectable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) — Management’s estimate of the DB is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salaty increases.
Vagation in these assumptions may significantly impact the DBO amount and the aanual defined benefit
expenses.

Fair value measurements — Management applies vahuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the Instrument.

. wew Delhi
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Al amountin & hundred, unless otfrenvise stated

As at As at
31 March 2021 31 March 2020
Note-6
‘Non-current tax asscts (net) -
Advance income tax, including rax deducted ar sousce 1,145.08 -
1,145.08 -
Note-7
Inventorics
Real estate projeet under development {ar cost)
Land 14,27,940.21 14,77,940.21
14,27,940.21 14,27,940.21
Note-8
Cash and cash cquivalents
Cash on hand - -
Balances with banks
in curtent accounts 581.30 544.09
581.30 544.09
Note-9
Equity share capital
1 Authorised ) . Number Anrount Number . Amoont
Equity share capital of face value of T
10 cach 56,000 5,060.00 50,000 5,000.00
50,000 5,000.00 50,060 5,000.00

il Issued, subscribed and fully paid up

Equity share capital of face value of € 50,000 5,000.00 50,000 5,000.00
15 cach fully paid up

50,000 5,800.00 50,000 5,000.00

iii Reconciliation of number of cquity shares outstanding at the beginning and at the end of the year
Equity shares
Balance ar the beginning of the year 50,000 5,000.00 50,000 - 5,000.00
Add: Issued during the year - - -

Less: Redeemed daring the year . . R .

Balance at the end of the year 50,000 5,000.00 59,000 5,000.60

iv_ Rights, preferences and restrictions attached to equity and preference shares
The lwlders of equity shares 2re entitled o receive dividends as declared from fime to time, and are entitled to onre vote per shire at meetings of the
Compuny. L the event of liquidadon of the Company, the temaining assers of the Company shall be distributed to the holders of equity shares in
proportion to the number of shares held to the total equity shares outstanding as on that dare. Alf shares rank cqually with regarel 1o the Company’s
residual assers.

v 50,000 (previous year 50,000 equity shates of the Company is held by holding company samely Nilgiri Infrastructure Development Limited and irs
nomisees.




CHI.ORIS REAL ESTATE LIMITED

Summary of significant accounting policies and other explanatory information for the year eaded 31 March 2021
A amount in & hundred, unless otherwise stated

As ax As at
31 March 2021 31 March 2020
vi Details of sharcholder holding more than 5% share capital
Name of the equity sharcholder Mumber of shares Number of shares
Nilgiri Infrasteucture Development Limited Gnecluding nomince shares)t 50,000 30000

vii Company docs not have aay shares issued for consideradion other than cash during the immediately preceding five yeass. Company did not buy
back any shates duriag immediately preceding five years.

Note-10

Borrowings ~ current

Unsecured loans

Loans and advances from related parties 14,26,767.30 14,24,267.50

14,26,767.50 14,24,267.50

Note-11
Other financial liabilities - current .
Iispenses payable G4.00 118.00

64.00 116.00




CHIORIS REAL ESTATE LIMITED

Summary of signiflicant accounting poticies and other explanatory information for the year ended 3t Maech 2021

Al amoune in ¥ hundred, nnless otherwise staved

o For the Year Bnded For the Year Endedd
SE March 2021 31 March 2026
Note - §2
Other incame
lixterest iscome 1326773 -
15,267.73 .
Nate - 13
Finance costs
Interest on imcrvwrpuul!v(Icpusil: 160,138,360 -

16,438.36 -

Note - 14

Other expenses

Bank charges 0603 4.72

Auditor's rentunesation - as anditor ffor etz fif beluir) 3040 B0

Legal and professional charges 00 .

Tlaces and taves 79.05 28.00
93.08 150,72

(i) Details of Anditor's remuneration

Auditor’s remuneration

Audit tee 3000 L18.00
39.00 HA.00

Note « £§

Inecome tuax

Tax expense comprises of:

(:UH’CI]( OO X - -

Dretersed s chagge/ (crodit . 3,56

Income tax expense reporied in she statenzent of profit or loss - 3.56

Since the comprany has incurred toss during the linancrad yeac 2020-21 and francial year 2019-20 henee there is no fax ability a5 per provisions of Income tax
act, 1901 the calcutation of cficctive ate is et relevant and bence ot given .

“Buring dhe Huancial yeur 01920, the Company bad reversed MAT crediz due 1o uncertainty mvolval atomsd suffisient future peofinliy of business.

Defereed iy includes reversal o0 MAT ceedit amounting w T 3.56 hundsed,

cogised o the exrear that it is probable thar Guruce tasable profits will be avaabile against which the deductible temparary differences
et tax ks excry forward can be witised, The wrabsorhed busin

logses amounst 1o T 1993.53 hundred on which un defereed tax assets is recogmsed |

The compray has wnabsorbed business losses amounung 0 3 19 Luncloed (31 March 26200 T T3LES hundred § dat ace avaibble for offseting for a
reurronee af loss. The conypaay las not created deferred mx assets on these unzbsarbed losses consideriug

cotved around fature buziness income

Note - k6
Earnings per shace (EPS)

The Conpany’s Barnings per Shace

EPS") i determined based on the net profi attibutable 1o the sharshoklers. Basic carnings per share is computed using
the weighed avemge number of sha

s cutstandag darng che vear, Diled camnings pee shase 1 computeid wsing the weighted aversge number of conmon
leitt shares outstambug dunng the year including share options, excepr where the result woull be anti-dilutive,

and titbugive common eip

The follawing reflects the income avd share dariused in the basic and diluted EPS computativns:

Peofic/ (loss) attributable 1o equity holders for basic exmings (4,263.75 {306.45)
Profit/(loss) arcributable to equity holdees adjusted for the effeet of difution (126374 {306.43)

Weighted aveeage number of Exqui ares for se £ difuted BPS SUIKKE 30,000

vo tansection & there which bave impacied the caleulation of weighted average sumbee of shares. No other ransaction mvoleing Eauty ditces o powntial
ity shares 5 theee between the wportng, date and the date of anthonsation of these Ainancial statements,

LFaenings per equity share @
(1) Basic (%) (253 (101
(2 Dituted (B (253) {101y
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Note - 17
A)  Financial Instruments by category

All amount in T hundred, unless othervise stated

l'or amortised cost instramenty, ¢aceving value represents the best extimare of fir value.
31 March 2021 31 March 2020
FVTPL. FvOCl Amortised cost FVTPL, FVOCl Amortised cost
(Sec note 1 | (See note 2 (Sce note 1 | {Scenote 2
below) betow) below) below)
Financial assers
Cash and cash cquivalents - - 581.30 - - 509
Total financial assets - - 581.30 “ - 544,09
Notes
1. These financial assets are mandarorily measured at fir value through profiv and loss.
31 March 2021 31 Murch 2020
FVTIPL FVOCI Amortised cost FVTPL EVOCL Amaortised cost

Financial Wabilities
Bocrowings (including interest acerued) -

Other fnancal labilides B

14,26,767.50
6400

14,24,207.5G
11840

Total financial liabilities -

14,26,831.50

14,24,385.50

B) Fair value measurements

(i} Fair value hierarchy

Financial assets and financial liabilinies measured at fair value in the statement of financial position are grouped into theee Levels of a faic value hierarchy. The theee
1 groyy ¥

Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for financial instruments,

Level 2: The fair value of fGnancial instruments that are not traded in an active market is determined using, valuation techniques which masimise the use of

observable market data rely as littde as possible on entity specific estimates,
Level 3: If one or woze of the significant inputs is not based on observable market data, the instrument is imcluded in level 3.

Companies does not have any finaucial assets and financial labilities that are required 1o be measured at (air value so no asalysis bas been shown For fair value

Moasurements.

ii} Financial instrunents measured at amortised cost

Financial insteuments measured at amortized cost for which the cacrying vabue is the fair value.
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Note - 18 Alt amount fn & hundred, uniess otherwise stated

(A)

(B)

Financial risk management

The Company’s activiiies expose it o market dsk, quidiny dsk and credit risk The company's board of direetors has wverall responsibility for s tablishment and

oversight of Company's sk management femework. This note explains the sources of dsk which the entity i esposed 1o and how the cotity manages the sk and

related impact s the fnancial statements,
Credit risk

Crodir 1

k zefers (o the dsk defaule on s obligatdon by the counterparty resultng in a financials loss. Masimum exposure to eredit dsk pamarily comes From made
receivables, Credht aisk on eash and cash equivalents is fimited as we gencrally nvest in deposits with banks and Gnancials institions with bigh credit mating
assigned by inteenational and domestic credin miing agencies,

Company does not have any trade recetvables as on reporting date.

Coreedit wisfs mmutsagenent

"the finance functivn of the Company assesses and manages credit sk based on internad eredit rating system. lneenal eredic eating is performed for each class of
financial instruments with difforent characteristies. The Eatity classifies its financial assets inro the following categories based on the assumptions, inputs and

factors specific wo the class of linancial assers.
A: Low credit risk
B Moderate eredit sk

C: High ceedit sk

Assers under credit risk ~

Credit rating Particulars 31 Maech 2021 | 31 March 2020

A {ash and Cash Bquivalents 581.30 544.0%

The dsk parameters aze same for all foancial assets for all pedod presented. The Company considers the probability of default upon inital secognition of asser and
whether there has been 2 significant increase in credit rsk on an on-going basis deoughout each reporting perod. In general, definition of default is determined by
considering the business enviconment in which endity operates and other macro-ceonomic factors,

Corecit richs exposiere
Provision for expected credit losses
"The Company provides for expeeted eredic loss bazed on lifetme expeeted credit loss mechanism for loans, deposits and cther invesiments

Company does not have such financial asset which requires provision for expected eredit loss

Expected credic loss for trade reccivables under simplified approach

Company does not have any trade receivables.

Liquidity risk

The compu

prineipal sources of liquidity are cash and cash equivakeats and the cash flow that is generated from operations. The company has 1o outstanding
bank burtowings. The company believes diat the working capital is sufficent to meet its curreat requirements. Company also have an aption 16 arrange funds by
taking loans and borrowing from Folding Company. Accordingly no liquidity risk is being perceived.

Muturities of financial liabilitics

The tables below anatyse the Company’s financial Babilitics into relevant marity groupings based on their conteactual naturitics for all non-dedivative financial
liabilities, The amounts disclused in the table are the contractaal vnliscounted cush flows. Balances due within 12 months equal theie carrying balances as the
et of discounting is insignificant.

31 March 2021 Lessthan [ | Beoween 1 | Between 2 [Between 5 and] More than 4 Total
year and 2 years fand 3 years 4 years years

Non-derivatives

Bornowings 14,26,767.50 - - - - 14,26,767.50

Other Fioxanciat Liabilides 64.00 - - - - 64.00

Total 14,26,831.50 . : - - 14,36,831.50

3% March 2020 Less than 1 | Between I | Between 2 [Between 3 and] More than 4 Tatal
year and 2 years |and 3 years 4 years years

Non-derivatives

Borrowings - 14,24 267.50 1 - : - - 14,24,267.50

Other Finaancit Lialidities 118.00 - - - - 118.00

Total 14,24,385.50 - - - - 14,24,385.50




CHLORIS REAL ESTATE LIMITED
Summary of significant accounting policies and other explanztory information for the year caded 31 March 2021

(C) Market risk
Forciga exchange risk

Company does not have any foreign currency risks and therefore sensigvity analysts has not beea shown,

Interest rate risk

Company docs not have any interest ate risks and therefore sensitivity analysts has not bees showr,
Price risk
Cionnpany doey aot have any price vsk

>
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All unount in & hundred, unless otherwise stated

Note ~ 19

Capital management

The Company's objectives when mamgmg capital are to:

* Safeguard thetr ability to continug as a going concern, so that they can continue to provide retuns for shareholders
and benefits for other stakeholders, and

*» Maintain an optimal capital stracture to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issuc new shares or sell assets to reduce debt. Consistent with others in the
industry, the Company monitors capital on the basis of the following gearing ratio.

Particulars 31 March 2021 31 Match 2020
Net debt* 1,426,186.20 1,423,723 .41
Total equity 2,835.09 4,098.80
Net debt to equity ratio 503.05 347.35

*Net debt inclades Long Term Borrowings, Short Term Borrowings and current maturity of Long term borrowings net
of cash and cash equivalents (Including FDR and other liquid securities).

Note - 20
Related party transactions

Relationship Name of the related parties

Related parties excercising control
Ultimate Holding company
Holding company

Indiabulls Real Estate Limited
Nilgisi Infrastructure Development Limited

(i) Statement of transactions with related patties:

[Nature of transactions Ultimate Holding Company

2020-21 2619-20
Loans and advances taken/(repaid) 25,00.00 27,800.00
{ii) Statement of balances outstanding:
[Nature of transactions 31 March 2021 31 Match 2020
Loans and advance taken- from ultimate holding company 1,426,767 50 1,424, 267.50

Disclosures in tespect of transactions with identifted related parties ate given only for such petiod durng which such
relationships existed.

Note — 21
Contingent liabilities and commitments

Thete are no contingent labilities and commitments to be reported on 31 March 2021 and 31 March 2020.
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Note - 22

All ammount in T hundred, unless otherwise stated

Disclosure under the Micto, Small and Medium Eaterprises Development Act, 2006 (“MSMED Act, 20067
S. no. Particulars Amount
iy The principal amount and the interest due thercon remaining unpaid to
any supplier as at the end of each accounting year;
Nil
i) The amount of interest paid by the buyet in terms of section 16, along
with the amounts of the payment made to the supplier beyond the
appointed day during each accounting year; Nil
i) The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
year) but without adding the laterest specified under this Act; Nil
1v) The amouat of interest accrued and remaining unpaid at the end of each
accounting year; and .
8 e Nil
v) The amount of further interest temaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterpuse, for the purpose of disallowance as a
deductble expenditure under section 23. Nil

The above information regarding micro, small and medium enterprises have been determined to the extent such

parties have been identified on the basis of information available with the Company. This has been relied upon by

the auditors.

Note - 23

Segmental information

The Company’s primary business segment is reflected based on principal business activities carried on by the

Company i.e. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is considered to

be the only reportable business segmeat. The Company is operating in India which is consideted as a single

geogeaphical segment.

MNote — 24

Reconciliation of labilities arising ftom financing activities pursuant to Ind AS 7 - Cash flows

Particulars Current borrowings Total
Net debt as at 01 April 2019 1,452,067.50 1,452,067.50
Proceeds from current/ non-current borrowings (including current maturities) 200.00 200.00
Repayment of current/non-current borrowings (including current maturities) 28,000.00 28,000.00
Net debt as at 31 March 2020 1,424,267.50 1,424,267.56
Proceeds from current/ non-current borrowings (including current maturities) 2500.00 2500.00
Repayment of current/non-cutrent borrowings (inclading current maturities) - -

Net debt as at 31 March 2021 1,426,767.50 1,426,767.50

Note - 25

Other matters

a.  The Company has not entered into any derivative instrument during the year. The Company does not have any
foreign currency exposures towards receivables, payables or any other derivative instrument that have not been

hedged.

ERM
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All amount in T hundred, unless otherwise stated

b, In respect of amounts as mentioned under Seetion 125 of the Companies Act, 2013, there were no dues requiced
to be credited 1o the Investor Education and Protection Fund as at 31 March 2021 and 31 March 2020,

c. In the opinton of the Board of Directors, all current asscts and long texm loans & advances, appearing in the
balance sheet as at 31 March 2021, have a value on realization, in the ordinary course of the Company’s business,
at least equal 1o the amount at which they ate stated in the financial statements. In the opinion of the board of
directors, no provision is required o be made against the recoverability of these balances.

For Agarwal Prakash & Co, For and on behalf of the Board of Directors
Chartered Accountants i
Fiem’s Registration Number: 005975N
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