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INDEPENDENT AUDITOR’S REPORT

To the Members of Ce:

es Properties Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Ceres Properties Limited (“the Company™),
which comprise the balance sheet as at 31 March 2023, and the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the
vear then ended, and notes to the financial statements, .includimg a summary of significant accounting

1y

policies and other explanatory information (hereinafter referred to as "the financial statements").

In our opinion and to tl
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Act, of the state of the Company as at 31 2023, its profi
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wcome, ¢h mr equuty and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in

the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
mdependent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Fithics. We believe that the

audir evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Information Other than the Financial Statements and Auditor's Report thereon

I'he Company’s Board of Directors is responstble for the other information. Other information does not
mnclude the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of as

surance conclusion fh\f}fc()ll

In connecton with our audit of the financial statements

our responsibility is to read the other
mnformation and, in doing so, consider whether the other mnformation is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated,

{f, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstaternent of this other nformation, we are




Management’s Ress“gmmsébéi%ty for the Financial Staternents

he Lotm,\m s Board of Directors is 1 esponsible for the matters stated in section 134 5) of the Act with
:Cx;p«::s:t to ;hs, preparation of these financial statements thmt give a '3./.\. and fair view of the financial

position, financial ;)erforfmn«*a xota‘ comprehensive income, changes in equm and cash flows of the
Company in accordance with the accounting prnciples ’J(‘I‘U'll. accepted in India. This responsibility
also ncludes maintenance of adequate accounting records in accordance with the provisions of the Act
tor safeguarding of the assets of the Company and for preventing and detec cting frauds and other
irregularities; selection and application of appropriate accounting policies; ’king judgments and
estimates that are reasonable and prudent; and design, umkzmulmno n and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the ac curacy and completeness of
the Aaroummg records, relevant to the preparation and | presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s a bility to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management cither intends to hqmdam the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reportin o process.

Auditor’s Responsibilities for the Audit of the Financial Statements

o obtain reasonable assurance about whether the financial statements as a whole are

Qur objectives are

Al
e from material misstatement, whether due ro fraud or error, and to isa‘mi an auditor’s rcpo;:f, :I'z;%at

udes our opinion. Reasonable assurance is a high Jevel of

wnt when lf CXists,

s detec

audit conducted in accordance with \‘r-:\y:; will alway

a
Misstatements can arse from fraud or error and are considered 1dun!;x or in the

sers tak

gate, they could reasonably be expected to influence the «

sasts of these financial statements.

As part of an audit in accordance with SAs, we exercise professional | judgment and maintain protessional
scepticism throughout the audit. We ,xiw

* Idenafy and assess the risks of material misstatement of the financial statements, whether due to fraud
!
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecti ing a material
statement resulting from fraud is higher than for one resulting from error, as fraud may involve
L,ojmmu forgery, intentional omissions, mistepresentations, or the override of internal control,

s, and obtain audit evidence that

ot error, design and perform audit procedures responstve to those ris

* Obtain an ux*dusumumg of internal control relevant to the audit in order to design audir procedures
that are appropriate in the circumstances. Under section 1: 43(3)(1) of the Act, we are also responsible
for expressing our npumm on whether the company has adequate internal financial controls system in

tiveness of such controls.

place and the operatng eff

»  Fvaluate the appropriateness of a accounting policies used and the reasonableness of accounting
estunates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of a iccounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to eveats or
conditions that may cast blg)mhc,mt doubt on the Lompam aoﬂit\ to continue as a m)ms}f concern, If
we conclude that a material uncertainty exists, we are requu ed to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify




OO

sentation, structure and content

urte the [
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

i

We communicate with those chatged with governance regarding, among other matters, the planned scope
and tming of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order,

Government of India in terms of sub-section (11) of section |
a statement on the matters specified in paragraphs 3 and 4 of

section 14

i

ns which to the best of our knowledge

t and obrained all the information and explana

of were necessary for the purposes of our audit.

) In our opinion, proper books of account as required by law have been kept by the Company so far as
1.
RS,

it appears from our examination of those boo

{c) The Balance Sheet, the Statement of Profit and Lo

Statement of Chaages in Equity and the Statement of Cash Flows dealt with by

1
7

s including Other Comprehensive Income,
v this Report are 1

agreement with the books of account.

(d) In our opmion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

.

recerved from the ¢
Il 1) N
[ ine dir

record by the Board of Directors, none o

being appointed as a director in terms of Section 16

o
R

With respect to the adequacy of the internal financial controls with reference to financial statements of

the Company and the operating effectiveness of such controls, refer to our separate Report mn
‘Annexure B’ Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company’s internal financial controls over financial reporting.

) With respect to the other matters to be included in the Auditor’s Report m accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

L. The Company does not have any pending htigations which would impact its financial position.

. The Company did not have any long-term contracts including derivatve contracts for which
there were any material foreseeable losses as at 31 March 2023.
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1al ti}:?icz }3&&5’1 advanced or loaned of

v any other sources or kind of £

, from borr - share p;“m*m ;
ompany o or in any mhcw person or entity, including foreign entity (“I
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirec tly lend or tnvest in other pes ties identified in any manner whatsoever
by or on behalf of the ompany (“Ultimate Beneficiaries’ 7}y or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries:
5

ntermediaries”), with the

Ons or ¢

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
\\TS'},ULYI are material either individually or in the dggmzrmc have been received by the Company
from any person or entity, including foreign entity {“Funding Parties”™), with the understanding,
whether recorded in writing or otherwise, that the C ompauy shall, whether, directly or indirect Iy,
lend or invest in other persons or entities 1dcunﬁcd m any manner whatsoever by or on behalf m{
the Funding Party (“Ultimate Beneficiaries’ ) or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has c"msed us to believe that the

clause

representations under sub-
wsstate

contain any material 1

The Companm

s proviso to rule 3(13 of
April 2 L.J;, .lffpm:,m :

il(.li{ And

only with effect from 1
Auditors) Rules, 2014 is not applicable

(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements
f section 197(16) of the Act, as amended:

111 our opinion and to the best of our information and according to the explanadons given to us, the

Company did not pay any remuneration to its Directors during thc yeat.

For Agarwal Prakash & Co.

K
3
i

Ankst d!‘ﬁld
Partner

Membership No. 534()3‘
UDIN: 23534629BG VMY

“hartered
s Reg

Accountants

Place: Gurugram
Date: 26 May 2023



Annexure A to the Independent Aud

ith reference 1o the Annexure A ent Auditor's Reporr to the members

Company on the financial statements for the vear ended 31 March 2023, based on the audit procedures
performed for the purpose of treporting a true and fair view on the financial statements of the Company

and taking into consideration the information and explanations given to us and the books of account and

other records examined by us in the normal course of audit, and to the best of our knowledge and belief,

we report that:

(1) (a to d) The Company has no Property, Plant and Equipment (including Right of use
assets)and intangible assets during the year, Accordingly, clauses 3(1)(a) to 3(){d) of the
Order is not applicable.

() According to the information, explanation and representation provided to us and based
on verification cartied out by us, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(i1 (a) According to the mformation, explanation and representation provided to us and based
on verification carried out by us, the Company has no mventory during the vear
Accordingly, clause 3(ii)(a) of the Order is not applicable.

e mformauon, explanaton and representtion provided to

d our by the company has not | »d working ¢

in excess of five crore rupees, in aggregate, from banl ncial instirutions on rthe basis
¥ LOHTTE 4
of security of current assets. Accordingly, clause 3()(b) of the Order is not applicable.

(i) information, explanation and representation provided to us and based on
cried out by us, during the year, the company has not made any investments in
or has not provided any guarantee or sec ity or has not granted any loans or advances in the
narure of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, clause3 (£) of the Order 1s not applicable.
{10} Accordimg to the information, explanation and representaton provided to us and based on

ation carried out by us, the Company has complied with the provisions of Sections 185

86 of the Companies Act, 2013 in res the loans and investments made, and
guarantees and security provided by it as apphicable.

According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has not accepted deposits or deemed deposits to
which the directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 of the Act and the rules framed there under, are applicable. Accordingly, reporting under
para 3(v) is not applicable.

To the best of our knowledge and as exphined to us, the Central Government has not
specified the maintenance of cost records under sub-section {1} of Section 148 of the Act, in
respect of Company's products / services. Accordingly, clause 3(vi) of the Order is not
applicable,

(vit) (ayUndisputed statutory dues including Goods and Services Tax, provident fund, employees’®
state Insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, goods and services tax, cess and other material statutory dues, as applicable, have

ikl 00Rgzswn
%{%ﬁ NeWNDelhi




(vii)

J

explanation and

ation carried out b\ us, Li}uli are no dues of Im: ¢ Tax, & ;.ch:«, ‘l ax, Service Tax,
Duty of Customs, Dury Value added tax, Cess on aceount of any dispute, which
have not been deposi

on verift

According to the information and explanations given to us and the records of the Campsmy
examined by us, there are no transactions in the books of account that has been surrendered
or disclosed as income dulmg the year in the tax assessments under the Income Tax Act,
1961(43 of 1961), that has not been recorded tn the books of account.

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in the repayment of loans or
borrowings and interest thereon payable to any banks and other lenders. The Company does
not have any borrowings from ﬁnanma} institutions or government.

o the wmformation and explana audi

weedures, k or financial

: {J:‘:smp.:: 1w has not been declare

msttution or govemment or g 0t authe

According 1o the information and e explanatic

procedures, the C
Order is not applicable.

ompany has not obtained any term loans. A

to us, and the procedures

(d) According 1o the information and explanations  giv
performed by us, and on an overall examination of the mum ial statements of the company,
we report that no funds raised on short-term basis have been used for long-term purposes by
the company.

(e) According to the information and explanations given to us, and the procedures
pctformcd by us, the C ompany has not taken any funds f

ations of its subsidiaries as
e} of the Order is no

noany e Iﬁﬁﬂ\( ()l }Dtl‘w(ﬁﬂ a1

account of or to meet the obli

Accordingly

to)

clause 301

2

.%(‘c‘(‘i‘dmg to the information and explanations given to us, and the procedures performed
s held in its

by us, the ¢ Company has not raised loans dur mng the year on the pledge of securirt
subsidiaries as defined under the Companies Act, 2013, Accordingly, clause 3(ix)(f) of the
Order 15 not applicable.

(@) According to the information, explanation and representation provided to us and based
on verfication carried out by us, the Company has not raised mone vs by way of initial public
offer or further public offer (includin 1g debt mstruments) during the year. Accardingly, clause
3(x)(a) of the Order 1s not applicable.

(b) According to the information, explanation and representation provided to us and based
on verification carried out by us, during the year, the C ompany has not made any preferential
allotment or private placgmc:nt of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.




1ic \ noto us, we have n
aterial fraud by the Co 5 any or on the Company, als
ve we been m{on d of any such case by the Management.

{b) No report under sub-section 1 143 of the Companies Act has been filed in

Form ADT-4as prescribed Lmdm rale 13 of Companies (Audit and Auditors) Rules,
2014withthe Central Government, during the year and upto the date of this report.

I4

¢) According to the information and explanations given to us, and the procedures

{
performed by us, there are no whistle-blower complaints received by the Company during
the year

(xity  The ('on“p;my 1s not a Nidhi Companv.Accordingly, clause 3(xiof the Order is not
applicable,

(xii)  According to the information and explanations given to us, and the procedures performed by
88 of the Companies Act, 2013 with

us,the Company is incompliance with Section 177 and 1
respect to applicable all transactions with the related parties and the details of related party
transactions have been disclose din the financial statements as required by the applicable
accountings standards

fet 3% 3 - - e S
Hpinen and d on our examination,

vitem and 1s not required to have an internal audic s

v 2013,

(b) The Company did not have an internal audit system for the period under audit.
Slic
83

Accordingly, clause 3(xiv) of the Order 1s not applicable.

ided to us and based on

{xv) According to the information, explanation and representation pic
verification catried out by us, during the year the Company has not entered into any non-cash
transactions with ity Directors or persons connected with its directors. and hence Provisions

of section 192 of the C —ompandes Act, 2013 are not applicable to the Company,

Company is not required to be registered under Section 45-1A of the Reserve Bank

(xvi) ; he

3§
Ji

India Act, 1934, Accordingly, clause 3(xvi)(a) of the Order is not applicable

The ("<'r“‘1‘{>ﬂﬂv 13 not required to b ander Section 45-LA of the Reserve Bank

India Act, 1934, Accordingly, clause 3( the Order 15 nov applicable.
The Company is not a Core Investment Company (CIC) as defined in the regulations
made | by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not

Ay

~

applicable.

{d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not
applicable.

23 and

(xvi)  The Company has not incurred cash losses in the current financial year 202
cash losses of Rs.862.77 hundred during immediately preceding financial year.

(xviif) There has been no tesignation of the statutory auditors of the Company during the vear.
Accordingly, clause 3(xviii) of the Order 15 not applicable.




hilities, (';ai.bw

&, our know ledge of the Board o

Directors and m: tz*'uumem plans and based

01 our (“”’iiilli!i! (}11 of lhé,’ evide ee suy }23()7(1 ng the A*ﬁdﬁlf}{’()l}% 1‘1&“{}11:1‘1? h?ilﬁ' come o

our attention, which causes us to believe that any material uncertal nty
= audit report that the Co mpany 18 not capable of meeting its labilities

date of the

€Xists as on the

existing at the date of balance sheet as and when they fall due within a period of one
vear from the balance sheet date. We, however, state that this is N0l an assurance as to
the future i’mbihry of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance thm all liabilities falling due within 4 period of one yvear from the balance

sheet date, will get discharged by {h(. Company as and when they fall d

du €.

9] The Section 135 of the Companies Act, 2013 with regards to Corporate Social
/ i’ I

Responsibility are not applicable to the C (m;pam Accordingly, clause 3(xx) of the Order

is not applicable.

Ankit Sharma
Partner

Membership No.
UDIN: 23534629F ib\”\f v\"-iO

Place: Gurugram
Date: 26 May 2023
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Lompany on the atements for the year ended 31 M,
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Independent Auditor’s teport on the Internal Financial Controls under Clause (1) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

Ve have audited the internal financial con rols with reference to financial statements of _eres Properties
We have audited tf ternal fi tal controls with ref to fi tal statements of Ceres Properti
Limited (‘the Company’) as of 31 March 2023 in conjunction with our audit of the financial statements of
the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial

controls based on the internal contol with reference to financial statements criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on Audit

of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
} P

Chartered Accountants of India ("ICAT"). These responsibilities include the d “sign, implementation and
maintenance of adequate internal financial controls that were operating effectuvely for ensuring the

orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
iteguarding of is as the ention and detection of rrors, the accuracy and
zness of the accour i as
wequired under the Act.
Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls with reference to

"
ton our audit. We conduce J
v ICAT and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both apphlicable to an audit of
Internal Financial Controls and both, 1ssued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate inrernal financial controls with reference to financial statements was estabhished

financial

statements bas e our audit in accordance with the Guidance Note

and the Standards on Auditing, issued |

and maintained and if such controls operated cff“ccmvely 1 all marerial respects.

1 ., SIa R T T S SO |
it the adequacy of the internal

shrain audit evidence

Chur audic involves performing procedures to ¢

statements and thewr operating effectiveness. Our audit

nancial control sy ‘erence to financi

T owith e
1
i

of nternal financial controls with reference to financial statements included obtaining an understanding

of mternal financial controls with reference to financial statements, assessing the risk that a material

weakness exists, and testng and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessmient of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements
A Company's internal financial controls with reference to financial statements is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the preparation of
i v accepted accounting principles. A

fwancial statements for external purposes in accordance with generall




e

raton of

that £y 1o pﬁfi’}li" prepar

dar iy

are e

with iples, and that receiprs and

of the Company are
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and (3)

sations of management and d
ion of

provide reasonable assurance regarding prevention or umely detec
disposition of the Company's assets that could have a material effect on the financial staternents.
- 1 S

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,

including  the possibility of collusion or im wroper management override of controls, marteriz d
misstatements due to error or fraud may occur and not be detected. Also, projections of any evﬂuahon of
the internal financial controls with reference to financial statements to Future periods are subject to the
risk that the internal financial controls with reference to financial statements may become umdcquﬂtc

because of changes in conditions, or that the degree of compliance with the pohclcs or procedures may

deteriorate,

Opinion

[n our opinion, the Company has, in all material respecrs, ad quate internal financial controls with

reterence o f stat

ree fmi Accountants

s Registration Nog

Ankxt harma
Partner
\icmh

JIDIN: 2

Place: Gurugram
Date; 26 May 2022




Ceres Properties Limited

AH amounz in ¥ hundred, unfess otherwise stated

Balauce Sheet as at Note 31 March 2023 31 March 2022
1. ASSETS
Non-current assets
{2y Non-current tax assets, net 6 814017 -
8,140.17 -
Current assets
(a) Inventories 7 2,60,459.95 4,35173.27
{(b) Financial assets
Cash and cash equivalents 8 695.99 587.12
Loans 9 2,85,200.00 -
5,46,355.94 4,35,760.39
Total of Assets 5,54,496.11 4,35,760.39
1L EQUITY AND LIABILITIES
Equity
(a) Equity share capital 10 5,000.00 5,000.00
(b) Other equity 4,08,946.11 {855.61)
4,13,946.11 4,144.39
Liabilities
Current liabilities
(2) Financial liabilides
Bortowings 1t
12
4,31,616.00
Total of Equity and Liabilitics 5,54,496.11 4,35,760.39
Summary of significant accounting policies 5

The accompanying notes are integral part of the fina tatenients

This 15 the balance sheet referted w0 10 our report of even dare.

For Agarwal Prakash & Co.

;T‘f‘y‘;&'

e

Ankit Sharm:
Partner

Date:

e p
et su‘{ih

For and on behalf of the Board of Directors

z

Jai Bhagwan
Director
[DIN 1 09643766]

Director
[N 2 07405684]



Ceres Properties Limited

Al amount in T hundred, unless otherwise stated

Statement of profit and loss for the

Year ended 31 Masch

Note 2023 2022

Income
Revenue from operations 14 7,114,400 -
Other income 15 9,961.74 -
Total Income - 7,24,361.74 I I
Expenses
Cost of revenue 16

Cost of matedals consumed - -

Changes in inventories of finished goods,wotking in

progress and stock-in-trade 1,7471332 1,74,713.32 -
Finance costs 17 6,287.57 -
Other expenses 18 912.69 - 862.77
Total Expenses . 181,913.58 86277
Profit/ (loss) before tax 5,42,448.16 (862.77)
Tax expense 19
Current tax 1,32,646.44 -
Deferred tax charge/ (credit) - -
Profit/ (loss) after tax 4,09,801.72 s (862.77)

Other comprehensive incone

Total other comprehensive income net of tax

Total comprehensive income for the year

Earmnings per equity share

1 hare of par value F10/- each
Basic (3)
Dilated )

Summary of significant accounting policies

The accompanying notes are integral part of the financial starements

This is the statement of profit and loss referred to in our repost of even date

For Agarwal Prakash & Co.

Chartered Acconntants

Firm's Registeration NugbFiog Y
£ N o ;ag%\‘
AR
S AN
23

AR
AMAAN |
Ankit Sharma

Partner

Place : Gurugram
Dare: 26 May 2023

98007 Ty
20
819.60 (173
819.60 (1.73)
3
For and on behalf of the Board of Direciors
A )
/.
. ; kY .
A and 3 A
e ?{‘7; . S LWL
] f/f/} R
e o \j .
Pt Jeet Singh Jat Bhagwan
Director {Director)
{DIN : 07405684] [DIN : 09643766}



Ceres Properties Limited

All amaunt in ¥ hundred, uniess otherwise stated

Statement of Cash Flows for the

Year ended 31 March

2023 2022
A. Cash flow from operating activities:
Profit /(loss) before income tax for the year 5,42,448.16 (862,
Adjustments to reconcile net profit/ (loss) to net cash provided by operating activities:
Interest expense on taxation 6,287.57
Interest income (9,961.74) -
Operating profit/(loss) before working capital changes 5,38,773.98 {862.77)
Change in operating assets and liabilities
- Decrease in inventories 1,74,713.32 -
Cash generated from / (used in) operating activities 7,13,487.30 (862.77)
Income tax (patd) / refund received, net (8,140.17) -
Net cash generated from / (used in) operating activities 7,05,347.13 (862.77)
B. Cash flow from investing activities:
Loans and advances to related party given, net (2,85,200.00)
Interest received on Inter-corporate loans given 9,961.74 -
Net cash generated from / (used in) investing activities (2,75,238.26) -
C. Cash flow from financing activides: (Refer Note: 38}
Repayment of inter-cotporate botrowings {4,30,000.00) -
Proceed from inter-corporate borrowings - 1,000.00
Met cash generated from / (used in) financing activides {4,30,000.00} 1,600.00
D, Increase/ (decrease) in cash and cash equivalents, net (A+B+C) 08,87 137.23
Cash and cash equuvalents at the beginning of the year 58712 449.89
F. Cash and cash equivalents at the end of the year (D+E} 695.99 587.12
. Reconciliation of cash and cash equivalents as per cash flows statement
Cash and cash equivalents includes
Cash on hand
Balances with scheduled banks
- {n current accounts 695.99 58712
595.99 587.12

The accompanying notes form an integral part of the financial statements.

This is the statement of cash flows referred to in our report of even date
I
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Ceres Properdes Limited
Stateraent of Changes in Equity as at 31 March 2023

Equity share capital®

AN amount in ¥ bundred, unless otherwise stated

Particulars Ope aqg:za!ance I:;Z‘;:Z:;:;;y Balance as at Issue of equity share Balance as at
" 3 2027 anit: i e 2

01 April 2021 during the year 31 March 2022 capital during the year 31 March 2023
Equity share capital 5,000.00 5,000.00 - 5,000.00
Other equity

Res d } Siv
Particulars eserves and surpius Other Comprehensive Total
p p Income
Retained earnings

Opening balance as at 01 Apsil 2021 7.16 - 7.16
Profit/ (loss) for the vear (862.77) - {862.77)
Other comprehensive income - - -
Balance as at 31 March 2022 (855.61) - (855.61)
Profit/{loss) for the year 4,09,801.72 - 40980172
Other comprehensive income - - -
Balance as at 31 March 2023 4,08,946,1% - 4,08,946.11

Refer Notz - 10 for detenils

The accompanying notes are integral part of the fnancial statements

This is the statement of changes in equity referred to in our report of even date.

For Agarwal Prakash & Co.

Chartered Accountants T
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Director
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Ceres Properties Limited
Summaty of significant accounting policies and other explanatogry information for the year ended 31
March 2023

Natute of principal activities

Ceres Properties Limited (“the Company”) was incorporated as Ceres Properties Private Ltd on 20 July 2006 and
is engaged in the business of real estate and other related and ancillary activities. The Company is domiciled in
India and its registered office is situated at One International Center, Tower — 1, 4th Floor, S. B. Marg,
Elphinstone (W), Mumbai — 400013 Maharashtra.

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standatds as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian
Accounting Standards) Rules 2015 (by Ministry of Cotporate Affairs (MCA’)), as amended and other relevant
provisions of the Act.

The Company has uniformly applied the accounting policies during the periods presented except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requites a change in
the accounting policy hitherto in use.

The financial statements for the vear ended 31 March 2023 were authorized and approved for issue by the Board
of Directors on 26 May 2023. The revisions to the financial statements are permitted by the Board of Directors
after obtalning necess

ry approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncements:

Recent accounting pronouncements Ministry of Corporate Affaits (“MCA”) notifies new standards or
amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time
to time.

On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as
below:

Ind AS 1 - Presentation of Financial Statements

This amendment requires the entities to disclose their material accounting policies rather than their significant
accounting policies. The effective date for adoption of this amendment is annual periods beginning on or after
April 1, 2023. The Company has evaluated the amendment and the impact of the amendment is insignificant in
the financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates” and included amendments to Ind AS 8 to
help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date
for adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has
evaluated the amendment and there is no impact on its financial statements.

Ind AS 12 - Income Taxes

This amendment has nasrowed the scope of the initial recognition exemption so that it does not apply to
transactions that give rise to equal and offsetting temporary differences. The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2023. The Company has evaluated the amendment
and there is no impact on its financial statement.

Basis of preparation

The financial statements have been prepated on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except
for certain financial assets and financial liabilities and share based payments which are measure at fair values as
explained in relevant accounting policies. Fair valuations related to financial assets and financial liabilities are
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable.




Ceves Properties Limite
Summary of significant accounting policies and other explanatory information for the vear ended 3
March 2023
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Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases
summarised below. These were used throughout all periods presented in the financial statements.

5.1 Current versus non-~current classification

All assets and Habilities have been classified as curtent or non-current as per the Company’s normal operating
cycle and other criteria set out in Companies Act 2013. Deferred tax assets and labilities are classified as non-
current assets and non-current liabilities, as the case may be.

5.2 Inventories

Land other than that transferred to teal estate projects under development is valued at lower of cost or net
realizable value.

Real estate project under development includes cost of land under development, internal and external
development costs, construction costs, and development/construction materials, borrowing costs and related
overhead costs and is valued at lower of cost or net realizable value.

Net realisable value 15 the estimated &eﬁmg DI‘C{‘ in the ordinaty course of business less estimated costs of
completion and estunated costs of necessary to make the s

4
LAle.

w

5.3 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue tecognition criteria to each nature of the revenue transaction as sef out below.

Revenue from real estate properties advisory and management sevvices

Income arising from real estate properties advisory services is recognised in the perod in which the setvices are
being rendered. The Company considers the terms of the contract and its customary business practices to
determine the transaction price. The consideration promised in a contract with a customer may include fixed
consideration, vadiable consideration (if reversal is less likely in future), or both.

Interest income
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Dividend income
Dividend income s recognised at the time when 1ight to receive the payment is established, which is generally
when the shateholders approve the dividend.

Gain on amortised cost financial assets
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
received against the outstanding balance of amortised cost financial assets.

5.4 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are
capitalized duting the period of time that is necessary to complete and prepare the asset for its intended use or
sale. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All
other borrowing costs are charged to the statement of profit and loss as incurred.

5.5 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factoss. If any such indication exists, the recoverable amount of the asset or the cash

=
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Ceres Properties Limited
Summary of significany accounting policies and other explanatory infonnaton for the yvear ended 31
March 2023

generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asse
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed
and the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly
reversed in the statement of profit and loss.

5.6 Foreign currency

Functional and presentation currency
The financial statements are presented in Indian Rupee (‘INR’ or **) which is also the functional and presentation
currency of the Company.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between
the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are converted to functional currency using the closing rate. Non-monetary items
denominated in a foreign curtency which are carried at historical cost are reported using the exchange rate at the
date of the transaction.

Exchange differences arsing on monetary items on sertlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the statement of profit and loss in the
year in which they arise.

5.7 Financial instruments
Non-derivative financial assets

Recognition and initial measurement
All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial asset is also adjusted.

Subsegnent measurerent

i Debt instruments at amortised cost — A “debt instrument’ is measured at the amortised cost if both the
following conditions are met:

e The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

e Contractual tetms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

il.  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (Ind AS
109°) are measured at fair value. Equity mnstruments which ate held for trading are generally classified as at
fair value through profit and loss (FVTPL). For all other equity instruments, the Company decides to
classify the same either as at fair value through other comprehensive income (FVOCI) or fair value through
profit and loss (FVTPL).

iii.  Mutual funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss

(FVTIPL).
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Ceres Propertics Limited
Summary of significant accounting policies and other explanatory information for the vear ended 3
March 2023

P

D-recognition of financial assets
A financial asset is ptimarly de-recognised when the rights to receive cash flows from the asset have expired or
the Company bas transferred its rghts to receive cash flows from the asset.

WNon-derivative financial liabilities

Recognition and initial measurement
All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition
of the financial liabilities is also adjusted. These Habilities are classified as amortised cost.

Subsequent measurement — Amortised cost
Subsequent to initial recognition, long-term labilities are measured at amortised cost using the effective interest
rate method.

De-recognition of financial kabilities

A financial lability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original Hability and the recognition of a new hability. The difference in the respective carrying
armounts is recognised in the statement of profit and loss.

Dierivatives

The Company has entered into certain forward (degivative) contracts to hedge sisks. These denvatives are initially
recognised at fair value on the date a dedivative contract is entered into and are subsequently re-measured to their
fair value at the end of each reporting period. Any profit or loss arising on cancellation or renewal of such
derivative contract is recognised as income or as expense for the period.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there 1s a
currently enforceable legal tight to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities stmultaneously.

5.8 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether there has been a significant increase in credit risk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of 2 financial
instrument.

Other financial assets
In respect of its other financial assets, the Company assesses if the credit tisk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on a
financial asset has not increased significantly since initial recognition, if the financial asset is determined to have
low credit risk at the balance sheet date.




Ceres Properiies Limited
Summary of significant accounting policies and other explanatory information for the vear ended 31

March 2023
5.9 Income taxes

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except
the ones recognized in other comprehensive income or directly i equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Curtent income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (either in other comprehensive income or in equity).

Minimum altetnate tax (MAT’) credit entitlement is recognised as an asset only when and to the extent there 1s
convincing evidence that normal income tax will be paid during the specified period. In the year in which MAT
credit becomes eligible to be recognised as an asset, the said asset is created by way of a credit to the statement of
profit and loss and shown as MAT credit entitlement. This 1s reviewed at each balance sheet date and writes down
the carrying amount of MAT credit entitlement to the extent it is not reasonably certain that normal income tax
will be paid during the specified petiod.

Deferred tax liabilities are generally recognised in full for all taxable temporary differences. Deferred tax assets are
recognised to the extent that it is probable that the underlying tax loss or deductible temporary difference will be
utilised against future taxable income. This is assessed based on the Company’s forecast of future operating
results, adjusted for significant non-taxable income and expenses and specific lmits on the use of any unused tax
loss. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that
it has become probable that future taxable profits will allow the deferred tax asset to be recovere

Deferred tax assets and liabilides are measured at the tax rates that are expected to apply in the year when the
asset is realised or the Hability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date. Deferred tax relating to items recognised outside statement of profit and loss 1s
recogaised outside statement of profit or loss (either in other comprehensive income ox in equity).

5.10 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liquid
investments that are readily convertible into known amounts of cash and which are subject to an insignificant risk
of changes in value.

5.11 Provisions, contingent liabilities and contingent assets

Provisions ate recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is material.

Contingent hability is disclosed fox:

e Possible obligations which will be confitmed only by future events not wholly within the control of the
Company or

e DPresent obligations arising from past events where it is not probable that an outflow of resources will be
requited to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset is recognized.

512 Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the petiod attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
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Ceres Properties Limited
Summary of significant accounting poli
March 2023

es and other explanatory information for the vear ended 31

during the period. The weighted average number of equity shares outstanding during the pedod is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the perod attdbutable to equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.

5.13 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and labilitles and the related
disclosures.

Significant managenent judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets ~ The evaluation of applicability of indicators o?
impaitment of assefs requires assessment of several external and internal factors which could s
deterioration of recoverable amount of the assets,

Recoverahility of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balance sheet date, basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However the actual
future outcome may be different from this judgement.

Significant estimates

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
deprediable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) ~ Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, moxrtality, discount rate and an :i*“‘ipaﬁﬁﬁ of future salary increases.
Vanation in these assumptions may significantly impact the DBO amount and the annual defined benefit
expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument.
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Summary of significant accounting policies and other explanarory information for the year ended 31 March 2023
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As at As at
31 March 2023 31 March 2022
Mote -6
Non-current tax assets (net)
Adwvance inconte tax, inciuding tax deducted at source 8,140.17 -
8,140.17 -
Note -7
Inventories
Real estate project under development (at cost)
Land 2,16,061.52 3,75,369.12
License and other regulatory fees 17.60 17.60
Cost of materials, construction cost and other overheads 44,380.82 59,786.54
2,60,459.95 4,35,173.27
Note -8

Cash and cash equivalents

Cash on hand -

Balances with banks
In cutrent accounts

Note -9

Loans ~ current

{Uinsecured, considered good)

Inter-corporate loans 2,85,200.00 e

Note - 10

Equity share capital

Authorised MNumber Amount Number Amount

Hquity share capital of face waloe

of 110 each 50,000 5,000.00 50,000 3,000.00
50,000 5,000.00 50,000 5,000.00

Issued, subscribed and fully paid up Number Amount Number Amount

Heuity share capital of face value

of % 10 each fully paid up 30,000 5,000.00 30,000 5,000.00
50,000 5,000.00 50,000 5,000.00

Reconciliation of nuraber and amount of equity shares outstanding at the beginning and at the end of the year
Equity shares

Balance ot the heginning of the year 30,000 5,000.60 50,000 5,000.00
Add: Issued during the year - - - -
Balance at the end of the year 50,000 5,000.00 36,000 5,080.00

Rights, preferences and restrictions attached to equity

The holders of equity shates are entitled to receive dividends as declared from time to time, and are eatitled to one vote per share at meetings of the
Company. In the event of liquidation of the Company, the remaining assets of the Company shall be distributed to the holders of equity shares in
proportion to the number of shares held to the total equity shares outstanding as on that date. All shares rank equally with regard to the Company’s
residual assets.

30,000 {previous year 50,000) equity shares of the Company s held by holding company namely Indiabulls Real Estate Limited and its nominees.

Details of shareholder holding more than 5% share capital
Name of the equity shareholder Number of shares Number of shares

Indiabulls Real Estate Limited (including nominee shares) 30,000 50,000

Disclosure of Shareholding of Promoters
Disclosure of shareholding of promoters as at 31 March 2023 s as follows:

Promoter Name Share Held by Promoters
As at 31 March 2023 | As at 31 March 2022
Number of shares % Total of Number of shares % Total of % Change
Shares Shares during the year
Indiabulls Real Estate Limited 30,000 100 50,000 100 -
{(including nomines shares)
Total 50,000 100 50,600 100 -
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Disclosure of shareholding of promoters as at 31 March 2022 is as follows:
g

Alf amount in T hundred, vnless otherwise stated
Summary of significant accounting policies and uther explanatory information for the year ended 31 March 2023

As at
31 March 2023

As at
31 March 2022

Promoter Name

Share Held by Promoters

As at 31 March 2022

As at 31 March 2021

Number of shares % Total of Number of shares % Total of % Change
Shares Shares during the vear
Indiabulls Real Estate Limited 30,000 100 530,000 100 -
(including nominee shares)
Total 50,000 100 50,000 100 -

Company does not have any shares issued for consideration other than cash during the immediately preceding five years. Company did not buy back
any shates during immedutely preceding five years.

Note - 11
Borrowings - current
Unsecured foans

Loans and advances from related parties

WNote - 12

Other financial Habilities -

Note - 13
Current tax labilities {net)

1 for income tax, net

curreny

advanue ¢

¢ and tax deducted at source

45135200
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Surnmary of significant accounting policies and other explanatory information for the v

MNote « 14
Revenue from operations
Sale of land and commercial property

Note - 15
Other income
Interest income

Mote - 16

Cost of revenue

Cost incurred during the year
(Increase)/decrease in real estate project under development
Opening stock

Closing stock

Mo - 17
Finance costs

Interest expenses on

Note - 18
Other expenses
Bank charges

Auditor’s remune

Legal and profes
Rates and taxes

(i) Details of Auditor’s remuneration
Auditor's remuneration
Audit fee

Note - 19
Income tax
Tax expense comprises of

Current income tax
Deferred tax charge/ (credie)
Income tax expense reported in the statement of profit and loss

7,

55 ptherwise stated

Al arnownt in € bund

ear ended 31 March 2023

For the year ended

3
LRSS

For the year ended

31 March 2023 31 March 2022
7,14,400.00
7,14,400.00 -
9,961.74 -
9,961.74 N
435,173.27 4,35,17,327.00
(2,60,459.95) (4,35,17,327.00)
1,74,713.32 -
62
Ndaed
6,287.57 -
0.07
52,00

803.69

803.70

912.69 862.77
59.00 539.00
59.00 59.00

1,32,646.44

1,32,646.44

The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective wx rate of the Company at

25.168% and the reported tax expense in profit o loss are as follows:

Reconciliation of tax expense and the accounting profit muitiplied by India's tax rate

Accounting profit before tax from continuing operations

Accounting profit before income tax

At Indin’s statutory income tax rate
Computed expected tax expense

Tax effect of amounts which are not deductible (taxable) in calculating taxable income: -

Tax impact of brought forward losses
Tax impact of interest / penalty on taxes
Income tax expense

5,42,448.16 (862.77)
542,448.16 (862.77)
25.168% 25.168%
1,36,523.35 B62.77)
(5,459.37) -
1,582.45 .
1,32,646.44 (862.77)
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Surmary of significant accounting policies and other explanatory information for the year ended 31 March 2023
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For the year ended For the year ended
31 March 2023 31 March 2022

Note - 20
Earnings per share (EPS)

The Company’s Earnings per Share ("EPS") is determined based on the net profit atiributable to the shaseholders. Basic earnings per share is computed
ustng the weighted average number of shares outsmnding during the year. Diluted earnings per share is computed using the weighted average nuraber of
common and dilutive common equivalent shares outstanding during the year including share options, except where the result would be anti-dilutive.

The following reflects the income and share data used in the basic and diluted EPS computations:

Profit/ (loss) attributable to equity holders for basic earnings 4,09,801.72 (862.77)
Profit/ (loss) attributable to equity holders adjusted for the effect of dilution 4,09,801.72 (862.77)
Weighted average number of Equity shares for basic/diluted EPS* 50,000 50,000

*No transaction 15 there which have impacted the calculation of weighted average number of shares. No other transaction involving Equity shares or
potential Equity shares is there between the reporting date and the date of authorisation of these financial statements.

Earnings per equity share

) #19.60
Dituted &) 818.60

o
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Financial Instruments by category

For amortised cost instruments, cateying value represents the best estimate of fair value,

Al arpoune in & bundred, unless othervise stated

ificant accounting policies and other explanatory information for the year ended 31 March 2023

31 March 2023 31 March 2022
FVTPL FVOCI Amortised cost FVTPL FVOCI Amortised cost

{See note 1 below)

(See note 2 below)

{See note 1 below)

{See note 2 below)

Cash and cash equivalents - - 695.99 - - 38712
Loans ~ - 2,85,200.00 - - -
Total financial assets - - 2,85,895,99 - - 587.12

Notes

1. These financial assets are mandatorily measured at fair value through profit and loss.

2. These financial assets represent investments in equity nstruments designated as such upon initial recognition.

31 March 2023 31 March 2022
FVIPL FVOCI Amortised cost FVIPL ¥VOCI Amortised cost
Financial Kabilides
Borrowings - 1,532.00 - - 4,31,532.00
Other financial kabalities - 64.00 64.00
Total financial liabilities - - 1,616.00 - . 4,31,616.00

r value messurements
Fair value hierarchy

Financial assets and financ

Level L: quoted prices (unadjusted) in active markets for financial instruments.

Tevel 2: The fa

market data rely as lttle as possible on entity specific estimates.

Level 3: If one o more of the &1

Company does not have any financial ass

measurements.

Financial instruments measured at amortised cost
Financial fostruments measured at amortised cost for which the carrying value is the fir value,

ralue of financial instruments that are not traded in an sctive market is determine

not based on observable market data, the instrument 15 included in e

ts and financial Mabilides that are required to be measured at fair valve so no analy
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

Note - 22

(A)

B

©

Financial risk management

The Company’s activities expose it to market risk, liquidity risk and credit risk. The company's board of ditectors has overall responsibility for establishment and ovessight
of companies tisk management framework. This note explaias the sources of risk which the entity is exposed to and how the entity manages the risk and related impact in
the financial statements.

Credit risk

Credit gsk refers to the dsk default on its obligation by the counterparly resulting in a financials loss. Maximum exposure to credit tisk primarily comes from teade
receivables. Credit disk on cash and cash equivalents is limited as we generally invest in deposits with banks and financials institutions with high credit rating assigned by
international and domestic credit rating agencies,

Company does not have any trade receivables,

Credit risk managerment

The finance function of the Company assesses and manages credit «isk based on internal credit rating system. Internal credit rating is performed for each class of financial
instruments with different charactedistics. The Entity classifies its financial assets into the following categories based on the assumptions, inputs and factors specific to the
class of financial assets.

At Low credit risk
B: Moderate credit risk
C: High credit risk

Assers under credit risk —

redit rating Particulars 31 March 20231 31 March 2022

A Cash and Cas

5

B Loans

The risk parameters are same for all financial assets for all pertod presented. The C tion of asset and
whether there has been 2 significant increase in credit visk on an on-going basis thx

considering the business cavironment in which entity og

mpany considers the probability of default upon initial recogni
coiod. Tn general, definition of default &5 determined by

ughout cach teporting p:

RET MAcLO-CConoa ACTOTS.

wpsre
Provision for expected credit losses

‘The Company provides for expected credit loss based on lifetime expected eredit loss mechanistn for Toans, deposits and other mvestments.

Company does not have such financial asset which requires provision for expected credir loss

Expected credit loss for trade receivables under simplified approach

Comparny does not have any trade receivables.

Liquidity risk

The company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The company has no outstanding bank

borrowings. The company believes that the working capital is sufficient to meet its current requitements. Company also have an option to asrange funds by taking loans
£ pany £ capy 1 pany ) & y g

and borrowing from Holding Company/Ultimate Holding Company/ Fellow Subsidiary company. Accordingly no liquidity risk is being perceived.

Maturides of financial Habilities

dlities.

uning

s o relevant matur for all non-derivative Gnancial kab

sunted cash flo roving b

ances as the impact of di

is insignificant,

31 March 2023 Less than 1 year | Between 1 | Between 2 {Between 3 and| More than 4 Total

and 2 years | and 3 years 4 years years
Non-derivatives
Borrowings 1,552.00 - - E - 1,552.00
. inancial Liabilittes 64.00 - - - - 64.00

1,616.00 - - - - 1,616.00

31 March 2022 Less than 1 year | Between 1| Between 2| Between 3 More than 4 Total

and 2 years | and 3 years | and 4 years years
MNon-derivatives
Borrowings 4,31,552.00 - - - - 4,31,552.00
Other Financial Liabiities 64,00 - - - - 64.00
Total 4,31,616.60 - - - - 4,31,616.00

Market risk

Foreign exchange risk
Company does not have any foreign curtency risks and therefore sensitivity analysis has not been shown.
Interest rate risk

Company does not have any interest rate risks and therefore sensitivity analysis has not been shown.
Price risk

Company does not have any price risk
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Akl in ¥ hundred, unless otherwize staved
Note-23
Details with respect to the Benami properties
No proceedings have been initiated or pending againss the entity under the Benami Transactions Prohibitions) Act, 1988 for the year ended 31 March 2028 and 31 March 2022,
Note <24
Undisclosed income
There is no such income which has not been disclosed in the books of
31 March 2022 in the tax assessments under Income Tax Act, 1961,

counts, No such income is surrendered or distlosed ag tncome during the year ended 31 March 2023 and

Note -25

Details of Crypto Currency or Virtual Cuzren

Profit or loss on transactions involving Crypro currency or Virtual Currency No such transaction has taken place during the year
ended 31 March 2023 and 31 March 2022

Amount of currency held as at the reporting date No such transaction has taken place during the year
ended 31 March 2023 and 31 March 2022

Depasits or advances from any person for the purpose of trading or investing in Crypte Currency / virtual currency No such transaction has taken place during the year
ended 31 March 2023 and 31 March 2022

Note -26

Ratio Analysis

‘The following are analytical ratios for the vear ended 31 March 2023 and 31 March 2022

Particulars Numerator Denominator 31 March 2023 { 31 March 2022 Varance
Current Ratio® Current Assets Current Liabilities 3.89 101 303

5y

quity Ratio™* Total Debrs Sharehol

Squity {(ROF*

s Equity 0.60 10443 ~100.00%,
NA NA NA

or Tianes

is due w de in cumrent Babilitdes,

@

Wadation s due to decre n debt.

###Ratie can not be caleul

that either numerator or denomi
it ratio, Trade recevables tumnover ratio, Trade payables turnover ratio, Net capit

TIE G ANVESTEREnt rid.

Following mrios are not applicable in view of the £

A service o H

verage ratio, Net pro

al mmover ratio, Inventory wmmover rato, Retur

employed and Re

Nete 27
Witful Defavlies:
Ne bank or fnancial institution ha

declared the company as "Wilful defaulter” during vear endded 31 March 2023 and 31 March 2022,

Naote -28
Details in respect of Utilization of Borrowed funds and share premium:

Particulars Description
Transactions where an entity has provided any advance, lean, or invested funds to any other person (s} or entity/ entities, No such transaction has mken place during the year
including foreign entity. ended 31 March 2023 and 31 March 2022

Transactions where an entity has received any fu

om any person {5) or entity/ entities, including foreign entity. No such transaction has taken place during the year
ended 31 March 2023 and 31 March 2022

Nota -2¢
Refationship with Struck off Companies:

33

Act, 2013 or section 366 of Comy

&

rder sec

fs

Mo tansaction has been made with the cornpany
023 and 31 Murch 2022,

n 248 of the Compan: ies Act, 1956 during the year ended 3

1

Maote -30
Registration of charges or satisfaction with Registrar of Compani

All applicable cases where registration of charges or satisfaction ts required with Registrar of Companies have been done.
ended 31 March 2023 and 31 March 2022,

No registration or satisfaction 15 pending for the year

Note -31

Compliance with number of layers of companies:

‘The company has complied with the number of layers prescribed under clause {87) of sectiva 2 of the Act read with Companies (Restdction on number of Layers) Rules, 2017
and no layers of companies has been established beyond the limit prescribed as per above said section / rules dunng the year ended 31 March 2023 and 331 March 2022,

Note «32
Loan or advances g d to the pr s, i and KMPs and the related parties:

No loan or advances in the nature of loans are granted to the promoters, directors, key managerial persons and the related parties {35 defined under Companies Act, 2013), either
severally or jointly with any other person during the yeas ended 31 March 2023 and 31 March 2022, that are:

(a) repayable on demand or
1 without specifying any terms or period ¢

epayment

s




Ceres Properties Limited
Summary of significant accounting policies and other explanatory information to the financial
statements for the yvear ended 31 March 2023

Al amount in € hundred, uniess otherwise stated

Note ~ 33
Capital management

The Company’s objectives when managing capital are to:

o Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders
and benefits for other stakeholders, and

e Maintain an optimal capital structure to reduce the cost of capital.

In ordet to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shareholders, return capital to shareholders, 1ssue new shares or sell assets to reduce debt. Consistent with others in the
industry, the Company monitors capital on the basis of the following gearing ratio.

Particulars 31 March 2023 31 Match 2022
Net debt* 856.01 430,964.88
Total equity 413,946.11 4,144.39
Net debt to equity ratio 0.00 103.99

1

*Net debt includes non-current borrowing (includmg carrent mat

&
borrowing net of cash and cash equivalent (Including |

“DR and other liquid securities).

Note - 34
Related party transactions

rities of non-current borrowings) and short-term

Relationship Name of the related parties
\Related parties excercising control
Holding company Indiabulls Real Estate Limited
Fellow subsidiary company Indiabulls Constructions Limited

(i) Statement of transactions with related parties

. Holding Company
f trans ! T

Natute of transactions 309293 ; 2031.22
Loans and advances taken/(repaid)

Indiabulls Real Estate Limited (430,000.00) 1,000.00
Loans and advances (given)/received back

Indiabulls Constructions Limited (285,200.00) -
(if) Statement of balances outstanding:

Nature of transactions 31 March 2023 31 March 2022

Loans and advance taken

Indiabulls Real Estate Limited 1,552.00 431,552.00

Loans and advances given

Indiabulls Constructions Limited 285,200.00 -

Disclosutes in respect of transactions with identified related parties ate given only for such period during which such
relationships existed.
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Summary of significant accounting policies and other explanatory information to the financial
statemnents for the year ended 31 March 2023

All arnount in € hundred, unless otherwise stated

Note -~ 35

Contingent liabilities and commitments

The Company has 2 litigation case pending however, based on legal advice, the management does not expect any
unfavourable cutcome resulting in material adverse effect on the financial position of the Company.

Thete are no other contingent liabilities and commitments to be reported as at 31 March 2023 and 31 March 2022,

Note ~ 36
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 20067):
8. no. Particulars Amount
1) The principal amount and the interest due thereon remaining unpaid to any
supplier as at the end of each accounting year;
Nil
if) The amount of interest paid by the buyer in terms of section 16, along with the
amounts of the payment made to the supplier beyond the appointed day during
each accounting year; -
i Nit
1) The amount of interest due and payable for the perod of delay i making
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under this Act; Nil
iv) The amount of interest accrued and remaining uapaid at the end of each
accounting year; and Nil
v) The amount of furthet interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise, for the purpose of disallowance as a deductible
expenditure under section 23. Nil
EN

The above information regarding micro, small and medium enterprises have been determined to the extent such parties
have been identified on the basis of information available with the Company. This has been relied upon by the auditors.

Note-37

Segmental information

The Company's primary business segment is reflected based on principal business activities carried on by the Company
i.e. development of real estate projects which as per Ind-AS 108 on “Segment Reporting” is considered to be the only
reportable business segment. The Company is operating in India which is considered as a single geographical segment.

Note — 38
Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Particulars Current borrowings Total
Net debt as at 01 April 2021 430,552.00 430,552.00
Proceeds from current borrowings 1,000.00 1,000.00

Repayment of current borrowings - -
Net debt as at 31 March 2022 431,552.00 431,552.00

Proceeds from current borrowings - -
Repayment of current botrowings (430,000.00) (430,000.00)

Net debt as at 31 March 2023 o 1,552.00 1,552.00
PRACGTN,




Ceres Properties Limited
Sumamary of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2023
All amounr in  bundred, unless otherwise stared

Note -39
QOther matters

a. The Company has not entered into any derivative instrument during the year. The Company does not have any
foreign currency exposures towards receivables, payables or any other derivative instrument that have not been
hedged.

b.. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues
required to be credited to the Investor Education and Protection Fuad as at 31 March 2023 and 31 March
2022.

¢ In the opinion of the Board of Directors, all current assets and long term loans & advances, appearing in the
balance sheet as at 31 March 2023, have a value on realization, in the ordinary course of the Company’s
business, at least equal to the amount at which they are stated in the financial statements. In the opinion of the
boatd of directors, no provision is required to be made against the recoverability of these balances.

For Agarwal Prakash & Co For and on bebalf of the Board of Directors
Chartered Accountants
Firm’s Registration Number: 005975N
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