INDEPENDENT AUDITOR’S REPORT

To the Members of Catherine Builders & Developers Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Catherine Builders & Developers Limited (“the
Company”),
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes 10 the financial statements, including a summary of significant accounting

1 referred to as "the financial statements”).

which comprise the balance sheer as at 31 march 2023, and the Statement of Profit and Loss

policies and other explanatory information (hereinafte

“ompanies Act, 2013 (Act) n the

cnerallv

cepred i Tadia including Indian

Basis for Opinion

We conducted our audit in accordance with the Standards on Audiing (SA”
143(10) of the Companics Act, 2015, Our responsibilities under those Standards
the Auditor’s Respcmsibiiitu,.: for the Audit of the Financial Statements section of our report. We are

pecified under
are further described 1

independent of the Company in accordance with the Code of Ethics 1ss
Accountants of India together with the ethucal requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Frhics. We believe that the audit

sued by the Insutate of Chartered

evidence we have obmained is sufficient and appropriace to provide a basis for our opimon.
Information Other than the Financial Statements and Auditor's Report thereon

ot .
Fhe Compan

Board of Dircetors is responsible for the other mformation. Other informanon does not
!

include the financial statements and our aaditor’s report thereon.

Our opimion on the financial statements does not cover the other mformanon and we will not express anv

{orm of assurance conclusion thercou.

1 connection with our audit of the financial statements, our responsibilicy 1s to read the other information
and, i doing so, consider whether ihe other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be marerally misstared.

If, based on the work we have performed ou the other nformation obtained prior to the date of this
auditor’s report, we couclude that there 15 a material misstatement of this other informaton, we are required
te report that fact. Reporting under this section is not applicable as no other information is obtained at the
date of this auditor’s report.




itters stated 1 g

respect to the preparation of these financ

give a true and fair view of the financial position,

o
i

wl cash

fiancial performance, toral comprehensive ncome, changes in ec

ows of the Company n
accordance with the accounting principles generally accepted in

t This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for sa feguarding
of the assets of the Company and for preventing and detec{ing frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, mmplementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuting the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstaternent, whether due to fraud or error.

In preparing the financial statements, management is

esponsible for assessing the Company’s abiliry o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for ov

cemg the Company’s financial IEPOrting process.

Auditor’s Responsibilities for the Audit of the Financial Statemernts

]
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ITATICE abour w e hnanc L8

v due to fraud or error, and (o 1ssue an audi

tthat

1t conducted

our igh level of assurance, but is not 4 ¢ uaran

v accordance with SAs will alw

a material misstatement when tements can arise
]

trom fraud or error and are considered material if, individually or in

be ]

mey could reasonably
pected to nfluence the economic decisions of users taken on the basis

of these financia

statements.

As part of an audit in accordance with S5As, we e sional judgment and maintain professional

scepticism throughout the audit. We also:

reise prof

* Identify and asse

the risks of marerial misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opiuon. The risk of not detecting a material
misstatement resulting 333

from fraud is higher than for one resultng from e

, as traud mav involve

collusion, forgery, intentiona) omissions, misy presentations, or the override of witernal control.

R

that Are ilpj}fi')PﬂM'C in the CHC

in an unde standing of |

ontrol relevant to (he audit in order (o design audit procedures

- Under section [4303)(1) of the Act, we are also responsible tor
expressing our opinion on whether the company has adequate internal financial controls system in place

and the operating effectiveness of such controls.

WIMISTanc

¢ Evaluate the appropriateness ofaccounting policies used and the reasonableness of accounting

and related disclosures made by management.

stimates

*  Conchlude on the appropriateness of management’s use of the gomg concern basis of accounting and,
based on the audit evidence obtained, whether 4 material uncertamty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s repoL

to the related disclosures in the financial statements or, if such disclosures are madequate, to modifv our

opudon. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to continue as a going concern,




W
and timing I s aud

¢ commumicate with rhose charged with governa cope

internal

and significant audit find;

control that we iden 1ify during our audit,

We also provide those charged with governance with a statement that we have complied with relevan:
ethical requirements regarding independence, and to ce.:»mmumcm:—* vith them all uiatmn&.mn and other
matters that may reasonably bc thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the \,anp’HJQ (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India i m terms of sub-section (1) of section 143 of the Act, we give in the ‘Annexure AT
a statement on the matters specified in paragraphs 3 and 4 of the Qrder, to the extent applicable.

As required by Section 143(3) of the Act, we report that;

lanations which to the best of our knowledee

> have sought and o )t;xmcm ali the information and ex

and belief we

2 of our audit,

.
1 by law have

DL examination of those boolks,

ss including Othey ¢ ”‘})rs?‘cs‘:ijszx'r Incomy

he ..uiamc*nt of ’Nx Flows dealt with by this Re DOt Aare i

(dy In our opinion, the aforesaid fin ancial statements comply with Ind AS specified under Section 133 of
the Act.

) On the basis of the written representations received from the directors as on 31 march 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 march 2023 from being
appointed as a director in terms of Section 164(2) of the Act.

(£ Wil h respect o the uci&‘qu:i(‘

w Company and the

the
B’ Our
C

nnmodified opmion on the adeqt

“mz any’s internal financial controls over fin wncial reporting.

(g} With respect to the other matters to be included 1n the Auditor’s Re port in accordance with Rule 11 of
the (‘A’)tﬂpﬂuic: (Audit and | Auditors) Ruic 5, 2014 in our opinion and to the best of our informarion and
according o the explanations given to us

i The (ff.omp;am' does not have any pending litig ‘umns on its financial position i its financial

statements as at 31 march 2023 which w ould i mmpact its financial position.

it The C -ompany did not have any long-term contracts mdudmrv derivative contracts for which there
were any material foreseeable losses as at 31 march 2023,

ui. There were no amounts which were required to be transferred to the Investor Education and
Protection Fuad by the (,Qmpflrw during the year ended 31 march 2023,
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or i1 any other person or entity, including

“Intermediarie st
that the Intermediary shall, whether, directly or michrectly
lend or invest in other persons or entities identified in any manner whatsoever by or on be
T T M
Ul

the Company (*Ultimate Beoeficiaries”) or provide any
the Ultmate Beneficiaries:

whether recorded in writing or otherwi

or the like on behalf of

(b The Management has represented, that, to the best of irs knowledge and belief, no funds (which
are material etther individually or in the ageregate) have been received by the Company from any
petson or enuty, including foreign entity (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or iﬁdirecd}:, lend or
nvest in other persons or entities identified in any manner wharsoever by oron behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

{¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations

under sub-clause (i) and (i) of Rule 11 ), as provided under (a)
misstatement.

7

) above, contain any material

v. The Company has not declared and paid dividend during the vear.

el

In our opirdon and o the best of our nformation and accordi

(.’)::n'lpmay cid not pay any remuner

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: 005975N

n/‘ﬂ_‘
MNeha Kumari
Parter

Place: Delhi
Date: 23 May 2023



crident Audiror's Report

wnnexure A ro the Indey

ence o the Annexure A re mbers of the

any o the financial statements for the year amicd .31 srocedures

U(;"f"()ﬂﬂt(’ for the {)L‘;{i*)f)‘v: of L“D()}‘Uﬂﬂ a true and fair Vigw

on the financial statements of the Company
and taking into consideration the infor mation and explanations given to us and the books of account and
other records examined by us in the normal course of andit. and fo the best of our knowledge and belief,
we report that:

Right of use
) of the Order

(1) (a to d) The Company has no Property, Plant and Ec mpmcm «Hlthldlf r
assets) and intangible assets during the year. Accor dingly, clauses 3(1)( '
i 1ot Apphm

() According to the information, explanation and representation provided ro us and based on
verification c‘nned out by us, there are no pmcudmgx mitiated or pending against the
Company for holding any benami property under the Prohibition of Benami P ropert
Transactions Act, 198

and rules made thereunder.

{i1) ;Cordiﬂq to the information, explanation and u*pxucmmmn provided 1o us and based on
on carried out by us, the management ?m\ conduct (“1 . al v ation of it Inventon
sle ancies between physical

rich §,_><>:'_>§~; records ¢

q resentanon provided to us
»Lui‘d out by us, t’m‘ cOt ﬂpﬁﬂ}f has not been sanctioned w orking capit 15 Iumits
s of five crore rup in aggregate, from b ,nks or financial institutions on the basis
curity of current assets, / ce»rdmg’ly clause 3(i)(b} of the Order is not apphicable.
{111}

rding to the informarion, explanation and re epresentation provided to us and based on
verification carried out by us , during the year, the company has not made any mve&:imcn ts in
or has not provided any guarantee or security or has not granted any loans or advances in rhe

ature of loans, secured or unsecured, to companies, firms, Limuted | Liabiliey P ,x;"lm‘.m?111p> 01

any other parties. Accordingly, clause 3 (i11) (a) to {f) of the Order is nor applicable

{1v) '\Fcordmg to \hc* mnformation, ex planacon and m;\zum;tmmn provided to us and based on

1 i lied h the provisions of Se 185

and 186 of ‘hc Companies Act, 2013 in respect of the loans and nves made, and
wantees and security prov

(v) According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has not accepted deposits or deemed deposits o
which the directives issued | >y the Reserve Bank of India and the provisions of Sections 73 to

70 of the Act and the rules framed there under ; are applicable. Accordingly, reporting under
para 3(v) is not applicable.

(vi) To the best of our knowle edge and as ucphlmfd to us, the Central Government has not specified
the maintenance of coxt records under sub-section (1) of Section 148 of the Act, in respect of
Company's products / services. Accordingly, clause 3(vi) of the Order is not applicable.

(vity  (a) Undisputed statutory dues mdudmg Goods and Services Tax, provident fund, employees’

state insurance, income-tax, sales ax, service tax, duty of customs, duty of excise, value added
tax, goods and services tax, cess a ’d other material statutory dues, as applicable, have

1 g 'x .
CII(’J”}HQ:\,
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(i)

the mformation, explanation and r presentation provided to us and based on

e
verification carried ¢ f Income Tax, Sales Ta: 1ce Tax, Duty

of Customs, Dty of Fxcise, Value added tax, Cess on account of any dispute, which have not

been deposited.

According to the information and explanations given to us and the re
examined by us, there are no wansactions in the books of account that has been surrendered
or disclosed as income during the year 1 the tax as
1961(43 of 1961), that has not been recorded in the books of account.

ords of the Cormpany

ssments under the Income Tax Act,

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in the repavment of loans or

b(m:owmgﬁ and interest thereos
not have aay bormwiﬂgs from financial instirutions or government.

1 payable to any banks and other lenders. The Company does

our audi

PR S |
bank or fi

1
i
1

B

e mlermation and TX

procedures, the Co

ati On ?il’}d L‘Xjr)l
-

, and the procedures pertormed

A ATIONS

According to the info

R b

4
by us, and on an overall examination of the financial statements of the company, we report
hat no funds raised on short-term basis have been used for long-term purposes by the

C(}I’Ilpﬂﬂ}ﬁ

(e) According 1o the information and explanations given to us, and the procedures performed
by us, the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013, Accordingly,

clause 3(ix) (¢) of the Order is not applicable.

() According to the mformation and explanations gi
by us, the Company has not raised loans during the

subsidiaries as defined under the Companies Act, 2
Order s not applicable.

According to the information, explanation and representaton provided to us and based on

(a)

verification carried out by us, the C ympany has not raised moneys by way of mitial public offer

or further public offer (including debt instruments) during the year. Accordingly, clause 3(x)(a)
of the Order is not applicable.

(b) According to the information, explanation and representation provided to us and based
on verification carried out by us, d uring the vear, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
vear. Accordingly, clause 3(x)(b) of the Order is not applicable,
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ort under sub-section (12} of section 143 of the € companies Act has been filed in

(by No re

Form ADT-4 as prescribed under rule 13 of C ompanies (Audit and Auditors) Rules, 2014 with

the Central Government, during the year and up to the date of this report.

(¢) According to the information and explanations given to us, and the procedures performed
by us, there are no whistle-blower complaints received by the Cempany duting the year,

The Company s not a Nidhi Company, Accordinely. clause 3(xi) of the Order is not
) pang gly, xi)

applicable.

;\ccording{ to the information and explanations given to us, and the procedures performed by
e Company is in complianice with Section 177 and 188 of the Companies Act, 2013 with
bect to applicable all transactions with the relared parties and the details of related party

s

l&i

transactions have been disclosed in the financial starements as requued by the applicable

accounting standards

11y, the ( ,c’}ﬁnpuiﬂ does not have an mternal A

svaterm CLOTNITHINIC S

The Company did not iLi\"{: an internal audit sy

Accordingly, clause 3(xiv) of the Order is not applicable.

£

=

ceording to the information, explanation and representation i

ntered mto any «

vetification carried out by us, during the vear the C ompany has not
transactions with irs Directors or persons connected with its directors. and hence provisiens
of section 192 of the Companies Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, clause 3(xvi)(a) of the ()Adu 15 110t applicable

b) The Company is Punder Mection
in d a Act, 1934,

Fehe Order is not gy

(C1C) as defined 1n the re 13 made

Kl

lia. Accordingly, clause 3(xvi) J(c) of the Order is not applicable.

{¢) The Comp any
by the chcrva Bank of Ind

s not a Core Investment {'k'-n}"rpzun

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of (?me, 3(xvi){dj are not
applicable.

The Company has incurred cash losses of Rs 5 1,262.57 hundred in the current financial
vear 2022-23 and cash losses of Rs. 47,108.11 hundmd during immediately preceding
financial year,

There has been no resignation of the statutory auditors of the Company during the vear.
Accordingly, clause 3(xvilt) of the Order is not ay plicable




supporting the asgr,nnpfw

ha any material uncertainty exists as on the date of the
]

capable of meeting its liabilities existing at th, date of uaLmu: sheet as and when they

within a period of one year from the balance sheer date. We
assurance as to the future viabi ity of the Company. We m;t

on the facts up to the date of the audir report and we nei her
ear from the balance sheet dare,

assurance that all labilities falling due within a period of one ye

will get discharged by the Company as and when they fall du

The Section 135 of the Companies Act, 2013 with

Responsibality are not applicable to the C ompany. Accordis

1s not applicable.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Regiswation Nog
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‘k\ % ‘mifi
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— w,{,.mwﬂ*%‘“‘?
MNeha Komari

Parmer

¥

Membershi { y Mo,
DTN 0

Place: Delhi
Date: 23 May 20
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Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor’s Report to the members of the
Company on the financial starements for the year ended 31 march 2023 of even date.

Independent Auditot’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Catherine

Bulders & Developers Limited (“the Company’) as of 31 March 2023 in conjunction with our audit of the
P : 4 3

financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for mmi hshmn and maintaining internal financial
1 2

controls based on hc mrgmai control with referer il statements criterta established by the
(,m npany cor e essential components of ?f‘n:*t:;:i mwwﬂ stated 10 the Guidance Note on Audit

‘Guidance \am issued 'J‘k the In
e

mnants oi‘ india ("ICATLT. 'E'E’wa{ ¥ ‘«muﬂubmvw

of adequate mternal financial controls that wer

b : 3

and efficient conduct of the Company’s business, u :mduw ;,“Y'}-~*-'~

safeguarding of its assets, the prevention and detection of £ And% and errors, the accuracy and completeness

of the accounting records, and the umely preparation of reliable financial information, as required under

Auditors’ Responsibility

Our responsibility is 1o express an opuuon on the Company's internal financial controls with reference 1o

financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the ﬁr;mdnrdq on Auditing, issued by [CAT and deemed 1o be prescribed under secton 143(10) of the

Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of fntt“rml
szmcmi C

ply «

\\’?:z{’f*w adequate internal financial controls with reference to finas

P

rds and the Guidance

ntrols and both, ssued by ICAL Those Stands

Note requre that we

serform the audit to obtain reasonable assurs

1 ethical

quirements and plan and 1

stal st ate

maintained and if such controls operated eftectively in all marertal respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included o braining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.




ial reporting and the preparation of financial

e S

ally accepted accounting dles. A Compaay's

is "'zd reference to lezamiza} st

merna ments

mchudes those po nd procedures that

{4 peﬁmiﬂ to the maimeﬁmm‘,c of records that, i reasonable detail, accurately and fawrly reflect the
trans

tions and dispositions of the assets of the Company; (2} provide reasonable assurance that

7

transactions are recorded as necessary to permit preparation of financial statementis in accordance with

generally accepted accounting prmuples, and that receipts and expenditures of the Company are being

made only in accordance with authorisations of management and directors of the company; and (3} provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial stat ements,
including the possibility of collusion or improper management override of controls, material misstatements
or or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
i conditions, or that the degree of compliance with the policies or procedures may deteriorate,

due o e

Opinion

: y
(iu‘ ﬁ.*\i‘d‘ onents of mternal control

statements ort

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration Ng,.0

Neha Kumari
Partner

Membership No. 3
UDIN: 23310642

PLAQC l)Lxﬂx
Date: 23 May 2023



CATHERINE BUILDERS & DEVELOPERS LIMITED
(FORMERLY CATHERINE BUILDERS & DEVELOPERS PRIVATE LIMITED)

All amount in € hundred, unfess otherwise stated
Balance Sheet as at Note 31 March 2023 31 March 2022

1. ASSETS
Non-current assets
(a) Financial assets

Investments [ 2,500.00 2,500.00
2,500.00 2,500.00

Current assets
(=) Financial assets

Cash and cash equivalents 7 28.48 4.686.30
28.48 4,686.30
Total of Assets 2,528.48 7,186.30

II. EQUITY AND LIABILITIES

Equity
(a) Equity shate capital 8 5,000.00 5,000.00

{b) Other equity (65,23,360.88) {5,72,098.31)
. juuty et :23,500.85) P O RO
(6,18,360.88) . (5,67,098.31)

Liabilities

Current Habili

al Habilid

Other financial liabi 10 59.00 3,679.70
(b} Other current habili i 5,120.36 4,704.91
___65,20,889.36 5,74,284.61
Total Equity and Liabilities 2,52848 T AB6.30
Sammary of sigaificant accounting policies 5

The accompanying notes are intepral part of the fnancial statements
panying By

"This is the balance sheet referred to in our report of even date.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm's Registration \ugb;ﬂémﬁ‘\x
f/"ﬂ{\\’f"' ’”“*éi's"'{ﬁ . ‘ Q}]
\\ . . - 3

,«n.. i “

o o
L

Neba Kuomart i T 1/ Vi Vishau Prabhokar Gaur audhary
3 RS H ’

Parmer Lo LY Director ector
N ,  ios
W S AT S N: 10161695]
S VY p ]

Place: Delli e

Diate: 23 May 2023



CATHERINE BUILDERS & DEVELOPERS LIMITED

(FORMERLY CATHERINE BUILDERS & DEVELOPERS PRIVATE LIMITED)

Al arnount in € hundred, unless otherwise stated

Statement of profit and loss for the

Year ended 31 March

Note 2023

Revenue
Revenue from operations
Total Revenue

Expenses
Finance costs
Other expenses
Total Expenses

Profit/ (loss) before tax
Tax expense

Curgent tax

Deferred tax charge/ (credit)
Profit/ (loss) after tax
Other comprehensive income
Total other comprehensive income net of 1ax
Total comprehensive income for the year
Earnings per equity share
FEquity share of par value T 10/- cach

q I
Basic ®)

Diluted ()

Summary of significant accounting policies

12 51,203.57
13 59.00
51,262.57
(51,262.57)
14

(51,262.57)

15
‘ )
(102.53)
5

2022

47,049.09
59.02
47,108.11

(47,108.11)

. (47,108.11)

T Ta7,108.10)

(94.22)

94.22)

The accompanying notes form an integral part of the financial statements.
This is the staterment of profit and loss referred to in cur report of even date

For Agarwal Prakash & Co. For and on behalf of the Board of Directors

Chartered HuNtants
Tirm's Registration Nug TEOFEN,
ot Rhnion NP
s e LI0A
W At :

Neha Kumart Vishnu Prabhakar Gaur Harsh Chandhary
Partmer Director Director
[DIN: 09655278] [DIN: 10161695]

Place: Dethi
Drate: 23 May 2023



CATHERINE BUILDERS & DEVELOPERS LIMITE

(FORMERLY CATHERINE BUILDERS & DEVELOPERS PRIVATE LIMITED)

Al ammount in ¥ Bundred, unless otherwise stated

Statement of Cash Flows

Year ended 31 March

2022

A, Cash flow from operating activities:
Profit / (oss) before income tax for the year

Adjustments to reconcile net profit/(loss) to net cash provided by operating activities:

Interest expenses

51,203.57

(47,108.11)

47,049.09

Operating Profit/ (loss) before working capital changes and other adjustments (59.00)

Change in operating assets and Habilities

- Increase/ {decrease) in other financial labilities,other liabilities and provisions
Cash generated from / (used in) operating activities

Income tax {paid) /refund received, net

Net cash generated from / (used in) operating activities

B. Cash flow from investing activities:

Net cash generated from / (used in) investing activities

C. Cash flow from financing acuivities: (Befir Note: 33)

Interest paid on inter-corporate borrowings
Pro com nfer te bo: i

At

Ner cash generated from /[ (v

D, Inc

E. Cashq

G. Reconciliation of cash and cash equivalents as per cash flow statement

Cash and cash equivalenss mchudes
Cash on hand
Balances with scheduled banks

~ In current accounts

The accompanying notes foum an integral part of the financial statements.

This is the statement of cash flows wierred 1o ln our report of even date.

For Agarwal Prakash & Co.

Chartered Accountants

Neha Kumari

Partner

Place: Delhi
Date: 23 May 2023

sed in) financing activi

/ (decrease) in cash and cash equivalents, net (A+B+C)
nd cash equivalents at the beginning of the year
F. Cashand cash equivalents at the end of the year (D+E)

(59.02)
410.45 5,084.01
35145 5,024.99
35145 5,024.99
(54,819.27) (47,074.64)

: 0

300000 00,00,
{5,009.27) {474.64)
{4,657.82) 4,550.35
4,686.30 135.95
28.48 4,686.30
28.48 4,686.30
28.48 4,686.30

Vishnu Prabhakar Gaur
Director
DIN: 09655278]

$h Chaudhary
Director

[DIN: 10161695]



CATHERINE BUILDERS & DEVELOPERS LIMITED

(FORMERLY CATHERINE BUILDERS & DEVELOPERS PRIVATE LIMITED)

Stateraent of Changes in Equity as a1 31 March 2023

{A) Equity share capital™

Al amnount in ¥ hundred, unless otherwise stated

Opening balance Issue of equity

Balance as at

I{ssue of equity share

Balance as at

Particulars as at share capital during . :
~ 2 “ADE -i M 3z
01 April 2021 the year 31 March 2022 capital during the year 31 March 2023
Equity share capital 5,000.00 5,000.00 - 5,000.00
{B) Other eqnity
Particulars Reserves and surplus Other Comprehensive Total
Income
Retained carnings
Opening balance as at 01 April 2021 (5,24,990.20) - (5,24,990.20)
Profit/ (loss) for the year (47,108.11) - (47,108.11)
Other comprehensive income - = .
Balance as at 31 March 2022 (5,72,098.31) - (5,72,098.31)
Profit/ (loss) for the year (51,262.57) - (51,262.57)
Other comprehensive income - - -
Balance as at 31 March 2023 {6,23,360.88) - (6,23,360.88)

#Refer Note - 8 for details

The accompanying notes are integral part of the financial statements

This s the statement of chan

1y

For Agacwal Prakash & Co.

Chartered Accountants

Neha Kuiir

Partoer

ferced 1o in our report of even date.

Hafsh Chaudha 53
Director
[DIN: 10161695]




CATHERINE BUILDERS AND DEVELOPERS LIMITED

(F ‘RME;RLY CATHERINE BUILDERS AND DEVELOPERS PRIVATE LIMITED)

Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2023

Nature of principal activities

Catherine Builders and Developers Limited (‘the Company’) was mcorpo«rmd on 10 March 2006. The Company is
engaged in development of real estate projects. The Company is domiciled in India and its registered office is
sttuated at One International Center, Tower ~ 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013
Maharashtra in the same jurisdiction under Registrar of Companies Maharashtra,

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepated in accordance with the Indian Accounting Standards
as notified under section 133 of the Companies Act 2013 ("the Act’) - read with the Companies (Indian Accounting
Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA”),as amended and other relevant provisions of the
Act.

The Company has uniformly applied the accounting policies during the periods presented except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standatd requires a change 1n
the accounting policy hitherto in use.

The tinancial statements for the year ended 31 March 2023 were authotized and approved for issue by the Board
of Directors on 23 May 2023. The revisions to the financial statements are permitted by the Board of Directors

after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent Accounting Pronouncements

Recent accounting pronouncements Ministty of Corporate Affairs ("MCA™) notifies new standards ot
amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time
to time.
On 31 March 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as
below:

Ind AS 1 - Presentation of Financial Statements

This amendment requires the entities to disclose their material accounting policies rather than their significant
accounting policies. The effective date for adoption of this amendment is annual petiods beginning on or after 01
Apri] 1.923. The Company has evaluated the amendment and the impact of the amendment is insignificant in the
financial statements.

ind AS 8§ - Accounting Policies, Changes in Accounting Estimnates and Errors
gl 3 £ g

This amendment has introduced a definition of ‘accounting estimates’ and included amendments to Ind AS 8 to
help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date
for adoption of this amendment is annual petiods beginning on or after 01 April 2023, The Company has
evaluated the amendment and there is no impact on its financial statements.

Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to
transactions that give rise to equal and offsetting temporary differences. The effective date for adoption of this
amendment is annual periods beginning on or after 01 April 2023. The Company has evaluated the amendment
and there is no impact on its financial statement.

Basis of accounting

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in Indta. Further, the finandial statements have been prepared on historical cost basis except for
certain financial assets and financial labilities and share based payments which are measure at fair values as
exphined in relevant accounting policies. Fair valuations related to financial assets and financial Habilities are

ﬁg‘:\/‘\\\
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aFGRM{,% % {;‘”’“f‘i ﬁﬂ*ﬁ 'BUILDERS AND DEVELOPERS PRIVAT LIMITED)
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2023

categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable

Summary of significant accounting policies
The financial statements have been prepared using the significant accounting policies and measurement bases
summatised below. These were used throughout all perods presented in the financial statements.

5.1 Current versus non-current classification

All assets and liabilities have been classified as cutrent or non-current as per the Company’s normal operating cycle
and other criteria set out in Companies Act 2013. Deferred tax assets and liabilities are classified as non-current
assets and non-current Habilities, as the case may be.

Property, plant and equipment (PPE)

Recopnition and initial measurement

Properties plant and equipment are stated at their cost of acquisiion. The cost comptises purchxss price,
borrowing cost if capitalization criteria are met and directly attdbutable cost of brnging the asset to its working
condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase pric
Subsequent costs are included in the asset’s carrying amount or remgmssd as a separate asset, as a "g,mzc;prs ate, '\zﬁ
when it is probable that future economic benefits associated with the item will flow to the Company. All Qﬂir.,i
repair and matntenance costs are recognised in Statement of Profit and Loss as incusred.

Subseguent measurement (depreciation and useful lives)
DLpKLLY{&OR on property, plant and equipment is provided on the straight-line method, computed on the basis of
useful lives (as set out below) prescribed in Schedule IT to the Companies Act, 2013

Asset class Useful life
Building — temporary structure 1 year
Plant and machinery 12 years
Office equipment 5 yeats
Computers 3y
Furniture and fixtures 10 vears
Vehicles 8 vears

The residual values, useful lives and method of depreciation of are reviewed at the end of each financial year.

De-recognition

An item of property, plant and equipment initially tecognised is derecognised upon disposal or when no futute
economic benefits are expected from its use or disposal. Any gain ot loss atising on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is recognised
in Statement of Profit and Loss when the asset is de-recognised.

5.3 Financial instruments

Financial assets

Recognition and initial nreasurement

All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of

the financial asset is also adjusted.
Subsequent measuresnent
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(FORMERLY CATHE RLN E BU A{EJ&}; f’l«{?} AIN D Lvif VELOPERS PRIVATE LIMITED)
Summary of significant accounting policies and other explanatory information for the vear

ended 31 March 2023

i Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the
following conditions are met:

e The asset is held within a business model whose objective 1s to hold assets for collecting contractual
cash flows, and

e Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After mnitial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

De-recognition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the
Company has transferred its rights to receive cash flows from the asset.

Financial habilities

-ecognised initially at fair value and transaction cost that is attributable to the acquisition

es 15 also adjusted.

- Awmoriised cost

Subsequem to Jmtml recognitton, financial liabilities are measured at amortised cost using the effective interest
method.

Initial and sub bsequent recognifion and measurement — fair value

A financial lability is classified as fair value thro ugh profit and loss (FVTPLY) if it 1s designated as such upon initial
recognition. Financial Habilities at FVTPL are measured at fair value and net gain/losses, including any interest
expense are recognised in statement of profit and loss.

Subsequent measurerment

De-recognition of financial liabilities

A financial lability is de-recogﬁiqed when the obligation under the liability 1s discharged ox cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original lability and the recognition of a new liability. The difference in the respective carrying
amounts 1s recognised in the Statement of Profit and Loss.

Compound financial instrument

Optionally convertible debentures are separated into liability and equity components based on the terms of the
contract. On issuance of the said instrument, the Hability component is arsived by discounting the gross sum at a
market rate for an equivalent non-convertible instrument. This amount is classified as a financial lability measured
at amortised cost until it is extinguished on conversion or redemption. The remainder of the proceeds is
recognised as equity component of compound financial instrument. This i1s recognised and included in
simxcholdus equity, net of income tax effects, and not subsequently re-measured. Such instruments are classified
as current financial Hability if the conversion option vests with the holder.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a

currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and seftle the liabilities simultaneously.
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CATHERINE BUILDERS AND DEVELOPERS LIMITED

(FORMERLY CATHERINE BUILDERS AND DEVELOPERS PRIVATE LIMITED)

Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2023

5.4 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
tecognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether there has been a significant increase in credit risk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial tecognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses, else
at an amount equal to the i The Company assumes that the credit risk on a financial
asset has not increased significantly since init ion, if the financial asset is determined to have low credit

risk at the balance sheet date.

time expected credit losses
. 7

5.5 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on tternal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is Jess than its carrying amount, the carrying amount is reduced fo its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the Statement of Profit and Loss. If, at the teporting date there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed
and the asset is reflected at the recoverable amount. Impairment losses previously recognised are accordingly
reversed in the Statement of Profit and Loss,

5.6 Inventories

Land other than that transferred to real estate projects under development is valued at lower of cost or net

realizable value.

Real estate project under development includes cost of land under development, internal and external development
costs, construction costs, and development/construction matetials, borrowing costs and related overhead costs
and 1s valued at lower of cost or net realizable value.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of
completion and estimated costs of necessary to make the sale.

5.7 Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liquid investments

that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in
value.
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CATHERINE BUILDERS AND DEVELOPERS LIMITE

{FORMERLY CATHERINE BUILDERS AND E “V CLOPERS PRIVATE LIMITED)

Summarty of significant accounting policies and other explanatory information for the year
ended 31 March 2023

5.8 Revenue recognition

Revenue is recognised when control is transferted and is accounted net of rebate and taxes. The Company applies
the revenue 1(’<,0fmmon criteria to each nature of the revenue transaction as set out below.

Revenste from sale of properties and developed plots

Revenue from sale of properties is recognized when the performance obligations ate essentially complete and
credit risks have been significantly eliminated. The performance obligations are considered to be complete when
control over the property has been transferred to the buyer ie. offer for possession (possession request letter) of
properties have been issued to the customers and substantial sales consideration is received from the customers.

The Company considers the terms of the contract and its customary business practices to determine the
transaction price. The transaction price is the amount of consideration to which the Company expects to be
entitled in exchange for transferring property to a customer, excluding amounts collected on behalf of third parties
(for example, indirect taxes). The consideration promised in a contract with a customer may include fixed
consideration, variable consideration (if reversal is less likely in future), or both.

For each performance obligation identified, the Company determines at contract inception whether it satisfies the

I;' erformance obligation over time or satisfies the performance obligation at 2 point in time. If an entity does not
sfy a pgr'furmcmge obligation over time, the performance ub?wamu 1is satisfied at a point in time. A receivable is
recognised by the C omp'am when the properties are handed over as this is the case of point in time recognition

where consideration 1s unconditional because only the passage of time s required.

When either party to 4 contract has performed, an entity shall present the contract in the balance sheet as 2
contract asset or a contract lability, depending on the rehﬁmmmﬁp between the entity’s performance and the
customet’s payment.

The costs estimates are reviewed periodically and effect of any change in such estimate is recognized in the period
’ ge i | _ .

such changes are determined. However, when the total project cost is estimated to exceed total revenues from the

project, the loss is recognized immediately.

Rewenus from sale of land

Revenue from sale of land and plots is recognised in the year in which the underlyi ale deed 15 executed and

J

there exists no uncertainty in the ultimate collection of consideration from | buyer.

Service revene

Income from real estate advisory services is recognized on accrual basis when services are completed, except In
cases where ultimate collection is considered doubtful.

Tnterest income

Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Interest on delayed receipts, cancellation/forfeiture income and transfer fees from customers are recognized on
accrual basis except in cases where ultimate collection is considered doubtful.

Gain on amortised cost financial assels

Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
received against the outstanding balance of amortised cost financial assets.

Y Qif*
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CATHERINE BUILDE NI DEVELOPERS LIMITED

(FORMERLY CATHERINE BUILDERS AND DEVELOPERS PRIVATE LIMITED)

Summary of siguificant accounting policies and other explanatory information for the year
ended 31 March 2023

5.9 Borrowing costs

Borrowing costs directly attrbutable to the acquisition, construction or production of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use or sale.
A qualifying asset is one that necessarily takes substantial petiod of time to get ready for its intended use. All other
borrowing costs are charged to the Statement of Profit and Loss as incurred.

5.10 Foreign currency

Functional and presentation currency
The financial statements are presented in Indian Rupee (INR’ or ‘¥’) which is also the functional and presentation
currency of the Company.

Transactions and balances
Foreign cutrency transactions are recorded in the functional currency, by applying to the exchange rate between
the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are converted to functional currency using the closing rate. Non-monetary rems

denominated in a foreign currency which are ¢ at historical cost are reported using the exchange rate at the

date of the transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognised in the Statement of Profit and Loss in the
vear in which they arise.

5.11 Income taxes

Tax expense recognised in Statement of Profit and Loss comprises the sum of deferred tax and current tax except
the ones recognised in Other Comprehensive Income or directly in equity.

Current tax is determined as the tax payable in tespect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (either in Other Comprehensive Income or in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and habilities for
financial reporting purposes and cotresponding amount used for taxaton purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the undetlying tax loss will be utilised against
future taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for
significant non-taxable income and expenses and specific limits on the use of any unused tax loss. Unrecognised
deferred tax assets ate re-assessed at each reporting date and are recognised to the extent that it has become
probable that futute taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities ate measured at the tax rates that are expected to apply in the year when the asset
is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date. Deferred tax relating to items recognised outside Statement of Profit and Loss is recognised
outside Statement of Profit or Loss (either in other compzehensive income or in equity).

5.12 Employee benefits

Defined contribution plan

The Company’s contribution to provident fund is charged to the Statement of Profit and Loss or inventorized as a
part of real estate project under development, as the case may be. The Company’s contributions towards provident
fund are deposited with the regional provident fund commissioner under a defined contribution plan.




CATHERIWNE BUILDERS AWND DEVELOPERS LIMITED

(FORMERLY CATHERINE BUILDERS AND DEVELOPERS PRIVATE LIMITED)

Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2023

Defined benefit plan

The Company has uafunded graruity as defined benefit plan where the amount that an employee will receive on
retirement is defined by reference to the employee’s length of service and final salary. The liability recognised in the
balance sheet for defined benefit plans as the present value of the defined benefit obligation (DBO) at the
teporting date. Management estimates the DBO annually with the assistance of independent actuaries. Actuarial
gains/losses resulting from re-measurements of the liability are included in other comprehensive income.

Other long-term emplyyee benefits

The Company also provides benefit of compensated absences to its employees which are in the nature of long -
term employee benefit plan. Liability in respect of compensated absences becoming due and expected to be availed
more than one year after the balance sheet date is estimated on the basis of an actuarial valuation performed by an
independent actuary using the projected unit credit method as on the reporting date. Actuarial gains and losses
arising from experience adjustments and changes in actuarial assumptions are recorded in the Statement of Profit
and Loss in the year in which such gains or losses atise.

Short-term conployee benefits

b as saladies, bonus etc. is rec

onised on the basis of

£

Short
[‘hr

erm employvee benefits comprise

5 N

imount paid or payable for the period during which services are rendered by the employee.

5.13 Share based payments

Share based compensation benefits ate provided to employees via Indiabulls Real Estate Limired (Holding
Company’) Employee Stock Option Plans (ESOPs). The employee benefits expense is measured using the fair
value of the employee stock options and is recognised over vesting petiod with 2 corresponding increase in equity.
The vesting period is the period over which all the specified vesting conditions are to be satisfied. On the exercise
of the employee stock options, the employees of the Company will be allotted Holding Company’s equity shares.

5.14 Provisions, contingent labilities and contingent assets

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the teporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is material.

Contingent liability 1s disclosed for:

2 Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

© Present obligations atising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation canniot be made.

Contingent assets are neither recognised nor disclosed. However, when tealization of income is virtually certain,
related asset is recognised.

5.15 Earnings pet shate

Basic earnings per share is calculated by dividing the net profit or loss for the period attrbutable to equity
shateholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
duting the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.




CATHERINE BUILDERS AND DEVELOPERS LIMITED

(FORMERLY CATHERINE BUILDERS AND DEVELOPERS PRIVATE LIMIT ED)

Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2023

For the purpose of calculating diluted earnings per share, the net profit or loss for the petiod attributable to equity
sharcholders and the weighted average number of shares outstanding durtng the period are adjusted for the effects
of all dilutive potential equity shares.

5.16 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the defetred tax assets can be
utilized.

Impairment of non-financial assets — The evaluation of applicability of indicators of impairment of assets
requires assessment of several external and internal factors which could result in detedoration of recoverable
amount of the assets.

Impairment of financial assets — At each balance s
expected life, the management assesses the expected credit k

Provisions — At each balance sheet date basis the management judgment, changes 1 facts and legal aspects, the
Company assesses the requitement of provisions against the outs tanding contingent Habilides. However, the actual
future outcome may be different from this judgement.

Significant estimates

Revenue and inventories — Ind AS 115 establishes a five-step model to account for revenue arising from
contracts with customers and requires that revenue be recognised at an amount that reflects the consideration to
which an entity expects to be entitled in exchange for transferting goods ot services to a customer. This requires
forecasts to be made of total budgeted cost with the outcomes of undetying construction and service contracts,
which further require assessments and judgements to be made on changes in wotk scopes, claims {(compensation,
rebates etc.) and other payments to the extent they ate probable and they are capable of being reliably measured.
For the purpose of making estimates for claims, the Company used the available contractual and historical
information. Ind AS 115 requires entities to exercise judgement, taking into consideration all of the relevant facts
and circumstances when applying each step of the model to contracts with their customers. The standard also
specifies the accounting for the incremental costs of obtaining a contract and the costs di cectly related to fulfilling
a contract.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active matket quotes are not available) and non-financial assets. This involves developing
estimates and assumptions consistent with how market participants would price the instrument. Management uses
the best information available. Estimated fair values may vary from the actual prices that would be achieved in an
arm’s length transaction at the reporting date.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.
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Suramary of significant ascounting pobicies and other explanatory information for the veas ended 31 Maxch 2623

Al amnounein & hundred, nnfess otherwise siated

As at

31 March 2023

Note -6

Investments - nox-current

Investment in equity shares®

Unguoted, irade and fully paid up {at cost)
As&o iate comparny

4}

25,060) equity shares of face
value T 10 each fully paid up in Kenneth Bailders &
Develepers Limitad

Aggregate book value of unquoted investments

Aggregate amount of impairment in the value of investments

“Investment in equity INSERUMEnTs o

MNote -7
Cash and cash equivalents
Balances with banks

In current accounts

2,500.00

A

0000

250000

e stated at cost as per Ind AS 27 “Beparare Financial Sutement’.

As at

33 March 2022

250000
2,300.00

2,500.00

4,686.30

Mote - 8
Equity share capital
i _Aunthorised Number Amount MNumber Amount
0000 10,00 16,000,060
106,000 35,000.00 106,600 16,000,686
50,006 B00.00 50,000
50,000 5,000.00 54,800 5,000.00
i Reconciliation of mumber and amount of equity shares outstanding afthe beginniag and at the end of the year
Equity shares
Balance ar the beginning of the 50,000 0.00 50,060 5,000.00
Add: Tssued duting the year -
Balance at the end of the year 50,000 5,000.00 58,000 5,000.00
iv  Rights, preferences and restrictions atiached to equity shares
‘The holders of equity shares are entifled to receive dividends as declared from time to time, and are entitled to one vote per share at meetings of the Comp
the event of liguidation of the Company, the remaining assets of the hall be distabuted o the holders of equity shares in proportion to the number of
shares held to the woml equity shares ovtstanding as on that date. AR shares rank equally with regard ro the Company’s residual a;
v 50,000 (previous 50,600; equi Company is beld by bolding company namely Tndiabulls Real re Lamited from 13 June 2018 (Previously
Indiabuls Infrastructure Limited) and OINEEs.
vi Details of shareholder holding more than 3% shase cap
Name of the equity shaveholder Manber of shares Mumber of shares
shates) 50,000
vii Disch of Sha ding of P
Disclosure of shareholding of promoters as at 31 March 2023 s as follows :
Promoter Name Share Held by Promoters
As at 31 March 2023 As at 31 March 2022
Number of shares | % Total of Shates Number of shares % Total of Shares | % Change during the vear
Indiabulls Real Estate Limited
(including nominee shares) 50,000 100 50,000 100 -
Total 50,000 106 50,000 100 -
Disclosure of sharcholding of promoters as ac 31 Macch 2022 is as follows :
Promoter Name Share Held by Promotess
As at 31 March 2022 As at 31 March 2021
Number of shares | % Total of Shares Number of shares % 'Total of Shares % Change during the year
Indinbulls Real Estate Limited
(including nominee shares) 50,000 140 50,000 100 -
Total 50,000 100 506,000 00 -
viii Company does not have any shares issued for consideration other than cash during the immediately preceding fve years. Company did not buy back any shares

during immediately preceding five years
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Summary of significant acco and other explanatory information for the year ended 31 March 2023
Al am in & L unfess ntherwise stated
Asat As at
3 March 2023 21 March 2022
MNote -9
Borrowings - cnerent
Unsecured loans

Loans and advances fron rela

MNote - 10
Qther financial Habilities - current
crest accmed

361370
L (3556.70)

Jov

Expenses payable

Note ~ 11

Other current Habilitics

Payable to statutory authorities e
5,120.36 4, 704 91




CATHERINE BUILDERS & DEVELOPERS LIMITED
(FORMERLY CATHERINE BUILDERS & DEVELOPERS PRIVATE LIMITED)

Suramary of significant accounting policies and other explanatory information for the vear ended 31 March 2023

AH amount in & hundred, nnfess otherwise stated

For the year ended For the year ended
31 March 2023 31 March 2022
Note - 12
Finance costs
Interest on inter-corporate deposits 51,203.57 47,049.09
51,203.57 47,049.09
Note - 13
Other expenses
Bank charges - 0.02
Auditors remuneration - as auditor (refer mate (i) below) 59.00 59.00
59.00 59.02
(i) Details of Auditor's remuneration
Auditor's remuneration
Audit fee 59500 59.00
59.00 55.00
Note - 14
ROOME Ty
Tax expense comprises off
Cugrent income ¢ -
Deferred tax charge /{eredit)
Income tax expense reported in the staternent of profit and loss - -
Since the company has incurred losses during the financial year 2022-23 and financial year 2021-22 ¢ there 18 no tax Hability as per provisions of

Income tax act, 1961 the ealcuation of effective tax rare 15 not relevant and he

0L given .

ble profits will be available against which the deductble temporary

Deferred tax asset is recognised to the extent that it is probable that future

differences and tax loss carry forward can be utlised. The unabsorbed business

recognised .

The company has unabsorbed business losses amounting to T 212,454.96 hundred (31 March 2022:  161,192.39 hundred) that are available for offsetting
for a maximum perdod of eight years from the incurrence of loss. The company has not created deferred tax assets on these unabsorbed losses
considering uncertainty tovolved around future business income.

Note - 15
Earnings per share (EPS)

is det e profit attributable o the

we is computed

outstanding during the year, Diluted earnings per share is computed using the weighted average number of

common and dilutive common equivalent shares outstanding during the y

i including share options |, except where the result would be anti-dilutiv

The following reflects the income and share data used in the basic and diluted EPS computations:

Profit /(loss) attributable to equity holders for basic earnings (51,262.57) (47,1081
Profit /(loss) attributable to equity holders adjusted for the effect of dilution {51,262.57) (47,10811)
Weighted average number of Eequity shares for basic / diluted EPS* 50,000 50,000

*No transaction is there which have impacted the calculaton of weighted average number of shares. No other transaction involving Fquity shares or
2 g g rquity
potential Bquity shares is there between the reporting date and the date of authorisation of these financial statements.

Earnings per equity share
(1) Basic ®) (102.53) (94.22)
(2) Diluted (3 (102.53) (94.22)




CATHERINE BUILDERS & DEV

LOPERS LIMITED

(FORMERLY CATHERINE BUILDERS & DEVELOPERS PRIVATE LIMITED)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

Note - 16 All aznoane in € bundred, unless otherwise stated

A)

B)

o~
(™)
N

Financial Instruments by category
For amortised cost instrurnents, carrying value represents the best estimate of fair value.

31 March 2023 31 March 2022
FVIPL FVOCI Amortised | FVIPL FVOCI Amortised
(Sec note 1 | (See note 2 cost (See note 1| (See note 2 cost
below) below) below) below)
Financial assets
Investments
Equity instruments*® - : ~ - - -
Cash and cash equivalents - - 28.48 - - 4,686.30
Total financial assets - - 28.48 - - 4,686.30

A e

Hniestiment in equily instruments of subsidiary are stated at cost as per Ind AS 27 Separate Financial Statement’.

s such upon uy

31 March 2023 31 March 2022
FYTPL FVOCI Amortised FVTPL FVOCI Amostised
cost cost
Financial liabilities
Borrowings (including interest accrued) - - 6,15,710.00 - : 5,65,900.00
Other financial labilities - - 59.00 - - 3,679.70
Total financial liabilities - - 6,15,769.00 - - 5,69,579.70

Fair value measurements

Fair value hierarchy

Financial assets and financial liabilities measured at faie value in the statement of financial position are grouped into three Levels of a fair value hierarchy. The
three Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for financial instrurnents.

Level 2: The fai a techaiques which maxumise the use of

ts and financial Habihities that are required to be measured at fair value so no analysis has been shown for fair value

Company does not have any financial ass

megsurements,

Financial instruments measured at amortised cost
Financial instraments measured at amortised cost for which the carrying value is the fair value,




CATHERINE BUILDERS & DE
(FORMERLY CATHERINE BUILDERS & DE

'ELOPERS LIMITED
'ELOPERS PRIVATE LIMITED)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

Al amount in & hundred, unless otherwise stated

Note - 17

*)

o~

it

Financial visk management

The Company’s activities expose it 1o market dsk, liquidity disk and credit dsk.The company's board of directors has overall responsibility for establishment
and oversight of Company's risk management framework. This note explains the sources of risk which the eatity is exposed 10 and how the entity manages
the risk and related impact in the financial statements.

Credit risk
Credit risk refers to the rsk default on its obligation by the counterparty resulting in a financials loss. Maximum exposure to credit risk primarily comes
from trade receivables. Credit risk on cash and cash equivalents is limited as we generally invest in deposits with banks and financials institutions with high

credit rating assigned by international and domestic credit rating agencies.

Company does not have any trade receivables as on reporting date.

Crediy risk maragement

es and manages credit £l
class of financial instruments with different characterdsti

The finance funcidon of the Company as

k based on internal credit rating system. Internal eredit rating is pecformed for each

. The Entity classifies its financial assets into the following categories based on the assumptions,

inputs and factors specific to the class of financial a

Asgsets under eredit risk —

Credit rating Particulars 31 March 2023] 31 March 2022

A

28.48 4,686.30

niton of

The risk parameters are same for all financial assets for all period presented. The Company considers the probability of default upon initial rec
et and whether there i

been a significant increase in credit dsk on an on-going basis throughont each reporting period. In general, definition of

defauir is determined by considering the business environment in which entity operates and wther macro-economic factors.

Credit .

Provision for expected credit losses

"The Company provides for expected credit loss based on lifetime expected credit loss mechanism for loans, deposits and other lovestments .

Company does ot have such financial asset which requires prov

Expected credit loss for trade receivables under simplified approach

ables.

Company does not bave any trade sec

Liquidity risk

The company's principal sources of liquidity are cash and cash equivalents and the cash flow oy
outstanding bank borrowings. The company believes that the working capits

geaerated from operations.

sufficient to meet its current requirements. Company also have an option
‘ellow Subsi

to arrange funds by taking loans and borrowing from Holding Company/U
liquidity risk is being perceived.

timate Holding Company/ ry company. Accordingly no




CATHERINE BUILDERS & DEVELOPERS LIMITED
(FORMERLY CATHERINE BUILDERS & DEVELOPERS PRIVATE LIMITED)

Summary of significant accounting policies and other explanatory information for the vear ended 31 March 2023
Al amount in & hundred, andess otherwise stated
Matucities of financial liabilities

The tables below analyse the Company's financial labilities into relevant maturity groupings based on theis contractual matusites for all non-derivative
P b ) T g

flows. Balances due within 12 months equal their carcying

fnancial Habilites. The amounts disclosed in the mble are the contractual vndiscounted «
balances as the impact of discounting is insignificant.

31 March 2023 Less than 1] Between 1 | Between 2 | Between 3 | More than 4 Total
year and 2 years | and 3 years | and 4 years vears

Mon-derivatives

Borrowings 6,15,710.00 - - - - 6,15,710.00

Cither Financial Linbilities 59.00 - - - - 39.00

Total 6,15,769.00 - - - - 6,15,769.00

31 March 2022 Less than 1| Between 1 | Between 2 | Between 3 | More than 4 Total
year and 2 vears | and 3 years | and 4 years years

Non-derivatives

Borrowings 5,65,900.00 - - - - 5,65,960.00

Other Financial Liabilities 3,679.70 - - - - 3,679.70

Total 5,68,579.70 “ - - - 5,69.579.70

{C) Market risk

Foreign exchange risk

mpany does not have any fore

Interest rate risk

v

Company does not have any ind s and therefore

Price risk

Company does not have any price risk




THERINE BUILDERS & D/ LOPERS LIMITED

Summasy of significant accounsing policies and other explanatory information for the vear ended 31 bMarch 2023

Al nd

Note - 18
Details with respect 10 the Benami properties:

have been initizted or pending agai

st the entity under the Benami Transactions (Prohibitions) Act, 198 ar ended 31 March 2023 and 31 March 7

Note - 19
Undisclosed income

such income which has not been disclosed in the books of accounts. Wo such income is surrendered or disclosed as in 131 March 2023 and 31 March 2022 in

the tix assessreents under Income Tas Act, 1961,

There &

ome dusing the

Note - 20

Details of Crvpto Cusrency or Virtual Currency

Profit or lass on transactions involving Ceypto currency or Virtual Currency No transaction during the year ended
31 March 2023 and 31 March 2022

Amount of curcency held as at the reporting date No transaction during the year ended
31 March 2023 and 31 March 2022

Deposits or advances from any person for the purpose of trading or investing in Crypto Cuszeency / virtual currency No wansaction during the year ended
31 March 2023 and 31 March 207

Note - 21

Ratio Analysis

The following are analytical ratios for the year ended 31 March 2023 and 31 March 2022

Particulars Numerator Denominator 31 March 2023 31 March 2022 Variance
Cusrrent Ratio** Current Assets Current Liabilini 500 o.01 G 44%,
Debt Equity Ratio# Total Debis Shareho s Flquity NA NA
Rerurn on Equiry (ROE)” Net Peofit Afier T Average Share holde NA A

CORIce cover
Return of capiea

B0 Tat
ample

er ratis, Return on ireest

Note « 22
Wilful Defaulter:

Mo bank or financial institation |

deciared the ce

defaulter”

any as "W

year

Mot - 23
Details in respect of Utilizavion of Borrowed fuads and share premium:

Particulars Description
wded any advance, loan, or invested fundsfNo such tran ar ended 31 March 2023 and 31 March 2022
o any other person (s} or entity/ entities, including foreign entities

Transactions where an entity has pros

n has taken place durir

fund from any person (s) ogfNo such transaction has taken place during the year ended 31 March 2023 and 31 March 2022

entity/ entities, including foreign entity.

Note - 24
Relationship with Steck off Companies:
No action has been made with the o he year ended 31 Macch 5 and 31 March

More - 25
Registration of charges or satsfaction with B

s where

able

All app!

he year eaded 31 Mazch 205

fen or satisfaction is pe

aud 31 March 2022,

Note - 26

Compliance with number of layers of companies:
"The compaoy has complied witt
s been established beyond the limit prescribed

the number of layers prescribe

e Act read with Companies (Restriction on number of 1

Rules, 2017 and no layers of

companies a / cules,

s per above said sectio

Note ~ 27

Loan or advances g d to the pre s, di and KMPs and the related parties:
No Ioan or advances in the natare of loans are g
with any othee person, during the year ended 31 March 2023 and 31 March 2022, thar are:

anted to the promoters, directors, key managerial persons and the related pa

(3} repayable on demand or

{b} without specifying sny tecms ot pediod of

aymient

e




CATHERINE BUILDER:
(VP

{(FORMERLY CATHERINE BUIL LOPERS PRIVATE LIMITED)

Summary of significant accounting policies and other explanatory information to the financial statements for
the year ended 31 Mazch 2023

All amount in € bundred, unless otherwise stated

Note ~ 28

Capital management

The Company’s objectives when managing capital are to:

e To easure Company’s ability to continue as 2 going concern, and
o To provide adequate teturn to shareholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the nsk characteristics of the underlying assets. The Company manages its capital requirements by reviewing its net debt
position, whete net debt is equal to non-current borrowing (including current maturities of non-current borrowings)
and short-terim borrowing net of cash and cash equivalent and other bank balances.

Note - 29

Related patty transactions

Relationship Name of the related parties

1. Related parties exercising control

Holding Company from 13 June 2018 Indiabulls Real Estate Limited

Holding Company ¢ll 12 June 2018 Indiabulls Infrastructure Limited

11, Other related parties

S Kenneth Builders & Developers

Associate Company L
y Limited

Mariana Properties Limited

Fellow Subsidiaries Companies* R
P Ivonne Infrastructure Limited

Lo "
v been wnade during the year/ p

# With whosm trapsaciions

(i)Statement of transactions with related parties

Particulars 2022-23 2021-22

Loan & advances taken/(tepaid), net
Fellow Subsidiary Companies:

Mariana Developers Limited -

Ivonne Infrastructure Limited 20760.00

Associate Company
Kenneth Builders & Developers Limited (14,200.00) 49,200.00

Interest Expenses
Fellow Subsidiary Companies:

Magiana Properties Limited 21,952.11 20,335.50
Ivonne Infrastructure Limited 14,447.71 13,527.11

Associate Company
Kenneth Builders & Developers Limited J— 14,803.74 13,186.48




Summary of significant accounting policies and other explanatoty information to the financial statements for
the year ended 31 March 2023

All amount in € hundred, unless otherwise stated

(i1) Statement of balances outstanding:

Particulars 31 Masrch 2023 | 31 March 2022

Loans & advances taken

Fellow Subsidiary Companies:

Mariana Properties Limited 269,200.00 225,950.00

Ivonne Infrastructure Limited 168,910.00 148,150.00

Associate Company

Kenneth Builders & Developers Limited 177,600.00 191,800.00

Interest accrued on Inter corporate deposits

Fellow Subsidiary Companies:

Mariana Properties Limited -

1,554.41

Ivonne Infrastructure Limited

1,019.19

Associate Company

Kenneth Builders & Developers Limited -

1,042.10

Disclosures in respect of transactions with identified related parties are given only for such period during which such

relationships existed.

Note — 30

Contingent Habilities and commitments

There are no contingent liabilities and commitments to be reported as on 31 March 2023 and 31 March 2022,

Note - 31
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™):
S. no. Particulars Amount
N The principal amount and the inferest due thereon remaining unpaid to any supplier as at the .
1) end of each accounting yeas; Nil
.. The amount of interest paid by the buyer in terms of section 16, along with the amounts of the Nil
1) payment made to the supplier beyond the appointed day during each accounting year; -
The amount of interest due and payable for the period of delay in making payment (which have
i) | been paid but beyond the appointed day during the yeat) but without adding the interest Ni
specified under this Act;
i) The amount of interest accrued and remaining unpaid at the end of each accounting yeas; and Nil
The amount of further interest remaining due and payable even in the succeeding years, until
v) such date when the interest dues as above ate actually paid to the small enterprise, for the Nil
purpose of disallowance as a deductible expenditure under section 23.

The above mformation tegarding micro, small and medium enterprises have been determined to the extent such
garaing ; P
parties have been identified on the basis of information available with the Company. This has been relied upon by

the auditors.

e ?;
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Summary of significant accounting policies and other explanatory information to the financial statements for
the year ended 31 March 2023

All arnount in € hundred, unless otherwise stated

Note — 32

Segmental information

The Company's primaty business segment is reflected based on principal business activities carried on by the
Company i.e. development of real estate projects which as per Ind AS 108 on ‘Segment Reporting’ is considered to
be the only reportable business segment. The Company is operating in India which is considered as a single
geographical segment.

Note ~ 33

Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Particulars Current borrowings Total
Net debt as at 01 April 2021 519,300.00 519,300.00
Proceeds from current borrowings 92,300.00 92,300.00
Repayment of current borrowings (45,700.00) {(45,700.00)
Net debt as at 31 March 2022 565,900.00 565,900.00
Proceeds from current borrowings 94,610.00 94,610.00
Repayment of current borrowings (44,800.00) {44,800.00)
Net debt as at 31 March 2023 615,710.00 615,710.00
Note ~ 34

Other matters

The Company has not entered into any dedvative instrument during the year. The Company does not have any
foreign currency exposures towards receivables, payables or any other derivative instrument that have not been
hedged.

In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required
to be credited to the Investor Education and Protection Fund as at 31 March 2023 and 31 Masch 2022.

In the opinion of the Board of Directors, all current assets and long term loans & advances, appmﬂ'ng in the
balance sheet as at 31 March 2023, have a value on realization, in the ordinary course of the C Qm'nny bu‘smess
at least equal to the amount at which they ate stated in the financial statements. In the opinion of the board of
directors, no provision is requited to be made against the recoverability of these balances.

The Company is a wholly owned subsidiary company of Indiabulls Real Estate Limited, whether directly or
indirectly which is having a net worth of T 674,022,747 46 hundred . The Company will get all necessary support
ﬁn'mcmﬂy and otherwise from its ultimate holding company/holding company and thus, the Company is capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within 2 period of one year
from the balance sheet date.

For Agarwal Prakash & Co. For and on behalf of the Board of i
Chartered Accountants
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