INDEPENDENT AUDITOR’S REPORT

To the Members of A pesh Properties Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Apesh Properties Limited (“the Compam?™),
which comprise the balance sheet as at 31 March 2023, and the Statement of Profit and Loss (including

Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the

N
¥

ar then ended, and notes to the financial stateme ats, including a sum imary ol significant accounting

policies and other explanatory information (hereinafter referred to as "the £ tnancial statements”),

In our opinion and to the best of our mismmtvm and accor rding (o the explanan
i k

he (e

aforesmd financial statements pive the information r cquiced by o

ler secuon 133 of

,its loss and oral comprehensive income,

I on that i“u

Basis for Opinion

ds on Audit 1ed under section

We conducted our md-}g in accorc
F3(10) of the Compar )

'

»further desceribed in

C
. Our wpam ﬂ)ﬂmw under those St

the Auditor’s hcxmmmbihncx for the Audit of the Financial Staterments secton of our report. We are
independent of the Company in accordance with the Code of Fthics issued by the Tnsuute of Chartered
\ countants of India together with the ethical re jrements that are relevant o our audu of the financial
statements under the provisions of the Act and the Rules thereunder, and we i)h& fulfilled our mhu
tthe

ethical responsibilities in accordance with these requirements and the Code of Frhies, We beliey

audit evidence we have obtained is sufficient and appropriate 1o provide a basis {or our opimon.

Information Other than the Financial Statements ar i Auditor’s Report thereon

The Company’s Board of Directors is m”%pf>f‘1<ible for the other information. Other information does not
include the financial statements and our auditors s report thereon,

Qur opinion on the financial statements does not ¢ over the other information and we will not EXPIess any
form of assurance conclusion thereon.

In connection with owr audit of the fnancial statements, our responsibility is o read the other

information and, in daing so, consider whether the other information is materially mconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be puwterally

misstated.

If, based on the work we have performed on the other wmformation obtained priose 1o the dare of ths
auditor’s report, we conclude that there is p mmterial msstatement of this other information, we are




Management’s Responsibility for the Financial Statements

The Company’s Board of L}zmut

{in secrion 134(3) of the Act witl

s is responsible for the matt ed 1

respect to the prepar of these financial staterme that give a true and fair view of rthe financial

position, [nancial pcrfm mance, total c“ompwlmzmvc income, changes i equity Aﬂd cash flows ot the
Company in accordance with the ac counting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the pw\‘isiom of the Act
tor safeguarding of the assets of the (Jompmv and for pwvcmmg and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; nmkmg judgments and
estimates that are reasonable and prudent; and design, Amplcmcnmnon and maintenance of adequate
mternal financial controls, that were operating effectively for ensuring the accu iracy and ¢
the accounting records, rckw;mt to the preparation and presentation of the financial starements that 21ve a
true and fair view and are free from material m

mpleteness of

taternent, whether due o fraud or error,

In pzcmmmg the financial stare cments, management is responsible for assessing the Company’s zabiht‘;‘ o
confinue as a going concern, disclosing, as appheable, matters related ro going concern and using the

&

going concern basis of accounting unless management either mtends ro u]uxd * the Company or 1o cease

opetations, or has no realistic alrernative but to do so.

Those Board of Dire

s arc also responsible for over he Compand™s fnancial repor

Auditor’s Respor s for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the i

free from material misstatement, whether due to fraud or erre of, A
mcludes our opinion. Reasonable assurance is a high level of assurance, but is nor

conducted 1 detect a material misstatement

atise are consider

matertal if) mdivic

iy could reasonably be expected 1o nfluence the economic decisions of users taken on the

nancial statements.

As part of an audit in accordance with SAs, we evercise protessional judgment and malniain nrof

scepucsm throughout the audit We also:

ments, whierher due o fraud

« Idenufv and assess the risks of marerial mi

or error, design and perform audit procedy s 1o those ;‘v:i;.»‘, and obtun sudit evidence that

tthictent and approprmte

o Proy ldi“ 4 WoODmn

i e . . o
than tor one resulr

[BIAN

me from o

staterment resulting from fraud is hig

collusion, forgery, intentional omissions, misrepresentations, or the

e Obtain an unders

nding of internal control relevant to the audit in order to design audit procedu
that are appropriate in the circumstances. Under section 143
for expr
place and the operating effectiveness of such controls.

(1) of the Act, we are also responsible

ssing our opinion on whether the company has adequate internal financial controls system in

*© LEvaluate the appropriateness of accounting policies used and the reasonableness of accounung
estimates and related disclosures made | by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of Caccounting and,
based on the audit evidence obtained, wherther a materia] m‘;cc*ﬂ,anxt}‘ exists related ro evenrs or

>
st significant doubt on the Company’s abilit to contnue as a going concern. 1

condinions that may ca
we conclude that a material unccrmimv exists, we arc required 1o draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequare, o modily




struciure and conftent o

sures, and whe the f"zmwwu statements represent

manner that achieves far presentanon.

(ix,}wui with governance regarchng, among other matters, the planned scope

We communicate with those

and uming of the audit and significant audit findings, mcluding any significant deficiencies i internal
control that we identfy during our audit.

We also provide those charged with governance with a statement thar we have complied with relevant
ethical requirements regardin 1g mdependence, and to communicate with them all refatonships and other
matters that may reasonably be thought to bear on our independence, and where applicable, relared

safeguards,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central

17

Government of India in terms of sub-section (11} of section 143 of the Act, we grve 1 the “Annexure A

/

ement on the matters specified in paragraphs 3 and 4 of the Order, 1o the extent applicable

A stat

1 1 H
obyy swhich 1o the best ol
WCTC
R L - i i H 1 {
(L1 i our opiruon 3 KOepb iy i
v i i

il é‘iEFEf)CGiI’S rom QU ©X7

wchuding Other Comprehens

{(¢; The Balance Sheer, the Srtatement of « :
statemnent of Changes in F quity and the Statement of Cash Flows dealt with by this Report are in

agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of

the Act.

none of

ect to the adequacy of the internal financial controls with reference 1o fnancial starements of
of
‘Annexure B Our report ex xpresses an unmodified opmion on the adequacy and operatng

{6y With resy

the Company and the operating ¢ffectivent such controls, refer to our separate Report in

effectiveness of the Company’s internal financial controls over financial reportng

we with Rule 1 of

Vith respect to the other matters to be included in the Auditor’s Report in accords

the Compantes (Audit and Auditors) Rules 2014, in our opinion and o the best of our nformation
. ) , ; I

and according to the explanatons given to us:

i The Company does not have any pending litigations which would impact its financial positon.

. The Company did not have any long-term contracts including derivative contracts for which there
were any  material foreseeable losses as ar 31 March 2023,




.
oaned or gnvesred

> ) ; kind of funds) by the
Con npany to or in any other person or entity, mcmdu‘u ém'cx;m entity (“Intes with the

andi whcﬁmr recorded in writing or i)[h{‘f"\.hti, that the !mmmc 1iarj s?n‘, whethe

directly or wmndirectly lend or invest in other persons or entittes identified in anv manner ‘\\‘hﬂl’ﬁ(‘)&“\‘m

by or on behalf of the Company (“Ultimate Beneficiaries’ ) or provide any ;m;»:s*:'umx: security or
he like on behalf of the Ultimate Beneficiaries;

{(b) The Management has represented, that, to the best of irs knowled fge and belief, no funds
(which are material either indiv sdually or in the aggregate) have been received | by the Company
from any person or entity, including foreign entity (“F with the enderstandin (g
whether recorded in writing or otherwise, that the Co mpanv x)mi »x'i‘;(»t?'zm, direc

unding Parrie

lend or invest in other persons or entities identified in anv manner wharsoever by

or Pros e ANV QUAraniee, scCury

the Funding Party (“Uldmate Beneficiaries
I

behalf of the Ultimate Be neficiaries,

Based on the audit procedures that have been considered reasonable and approy
I

crroumstances, nuthir}g has come to our notice has cans selien

and of Rule

CEPIeSentaticons

CONt JSH SOV mate

Vi { the Companies ( Accounts) Rules, 2014 is applicable for the Compan

1, 4

April 2023, reporting under Rule |
: not applicable.

the Companies (Audit and

e included in the Auditon with the requiremen

f the Act, as amended:

to the explanations aiven o us, the

B

In our upu on and to the best of our information and accordi

¥ any remuneration o s Dicectors dunng the vear,

/.\
e
)
P
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fangs
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Dhiraj Kumar 3

Partmer

Mismhcrmip No. 571841
UDIN: 23571841 BIHAZZ]4937

Place: Guy wugram
Date: 24 A May 2023



Annexure A to the Independent Auditor's Report

With '(:ft’rm}cc to the Annexure A referred to in the Independent Auditor's Report o the members of rhe
Company on the financ 1 statements for the vear ended 31 March 21 23, based on the audit procedurces

performed for ih(; purpose of reporting a true and fair view on the financial statements of the Compam
i I & i )

o

ion and explanations given 1o as and the books of account and

and taking into consideration the informat

other records examined by us in the normal course of audir, and to the besr of our knowledge and belief,
we report that:

/ I3

(1) {a o d) The Company has no roperty, Plant and Equipment (including Right of use
as 3 4

16

nd intangible assets during rthe year. Acc ordingly,
(W)mcx.‘ 15 not applicable,

o

According to the information, explanation and representation provided 1o us and based

i1

Company for holding any benami property under the Prohibition of
o] 7 ,

Transactions Act, 1988 and rules made thereunder.

on verification carried out by us, there are no procecdings mitiated or pe nding aganst the
yous, 2 I

Benamr Property

expla I based

non of

aunng the vear and no mate SCIeDHRnCies berween

I CXCOsEs xi' DCTOre rupec

of Sa,‘,(iuﬂ(,\ of current assets. Accordy rigi

{u1) According to the information, explanat
verification carried out by us, durine the vear. the i:nn‘ai‘,

tded any guarantee or security or has no ‘

nature of loans, secured or unsecured, to COMPAUS, 5,.mm i aab ﬂ;u }’;mm'mim:xs or

any other parties. Accordingly, clause 3 (1) (a) 1o (5 of vdder s nor apnlicable
K / R VRS ! i

/.

(v

\tcoxdmg o the information, explanation and representation provided o us and based on
vertfication carried out by us, the (__,umpnm:\ has not acc cepred deposits or deemed ¢ leposits o

ives issued by the Reserve Bank of hum and the provisions of Sections 73 1o
1
i

which the dire
76 of the Act and the rules framed there under, are applicable. Accordingly, reporting undes

para 3(v) is not applicable.

To the best of our knowledge and as explamed to us, the Ceatral Goverament has not
specified the maintenance of cost records under sub-section {1 ui“ Section 148 of the Act, m

e
applicable.

hect of Company's products / services. Accordingly, clause 3(vi) of the Order is not
pam &l




—

%

peried o more

n provided 1o us and hased

on verification f“mzcd our b us, Lhc re are no ducs of L;x.wmc Tax, Sales Tax, Service Tax,

Duty of Customs, Duty of L}:Ciscx Vahue added tax, Cess on account of any dispute, which
have not been deposited.

According to the information and explanations given to us and the records of the Company

examined by us, there are no transactions in the books of account thar has been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act,

1961043 of 1961), that has not been recorded in the books of account.

{a) According to the records
explanations gi g
borrowings

Company has

on pavable to any

{i}; According o the information and ex planations g

not been df:z:

rdi g o the infor

nation and expla is of our audi

of the

Y
¥
I}

1s not obtamned any

P rocedure

8, the C ompany
Order is not applicable.

(d) According to the information and explanations given to us, and the procedures
nancial statements of the company,

performed by us, and on an overall examination of the f
we repott that no funds raised on short-term basis have been used for fong-rerm purposes by

the company.

che mformarnon and

\ecording

{
performed by us, the (Qum‘xg‘}»m\ has sfm(

. 5,
Accordingly, clause 3(

According to the information and explanations grven ro as, and the procedures
ps i 4

&

by us, the Company has not raised loans during the vear on the pledge of securities hc

subsicharies as defined under the Companies Act, 2013, Accordingly, clause 3

Order is not applicable.
() According to the information, explanation and representation provided to us and based
on verification carried out by us, the C ~ompany has not raised mone eys by way of initial public

offer or further public offer - (including debt i instruments; during zlxc vear. Accordingly, clause
3(x)(a) of the Order is not applicable.

N . 1

(b) According to the information, explanation and representation provided to us and based
on verification carried out by us, during the vear, the

ompany has not made any preferential




{xiin

sra
1

sformation and e explanations given to us, we have neither come across any {nstance

d fraud by the Lc)mpan‘v or on the Company, no v reported durimg the vear, aor

lanagement

have we been informed of any such case by the I

(b) No report under sub-section (12) of ¢
Form ADT-4 as prescribed Lmdm rule 13 of Companics -:‘f:‘xmi t and

rament, during the vear and up 10 the date of sl‘m report
: & ) i

ction 143 of the C

]

with the Central Gove

(¢} According 1o the information and explanations given o us, and the procedures
performed by us, there are no whistle-blower complainis received by the (lam’lp;m\ during

the vear.

Order 15 not

the Company is not a Nidhi Company. Accordingly, clause xit) of il
applicable.

\ccording to the if},fs’j{ﬁ"mlle’)u and f,\mmmuona. given to us, and 1 hc pre ures performed by

1d 188 of the Companies Acr 2013 with

us, the Comps

;,m;? the d

d based on our examination. the Company

dit svstem as per provisions of the

Jua_iji ::.‘s‘sn‘tn’l and is not required 1o have an inernsg

tor the penod w

the mformation, explanation and representation provided 1o us and based on

i - has not entered o any 11041

iication carried out by us, during the vear, the Conpa

cash transactons with s Directors or persons connecred w sx‘n 1ts dm‘atmz's. and hence

H

ons of section 192 of the Companies Act, 2013 are not apy ¢ Company.

y

{a) The Company s
of India Act, 1934

- Reserve Baok

{b) The Company is not required o (:gislf:rcd under Section 45-1A of the Reserve Bank
of India Act, 1934, ; {

) of the Order s not :zp;t:iicm)!u.

The Company is not a Core Inve
made by the Reserve Bank of India. Accordingly, cla

tment Company

of the Order 1 not

applicable.

(d) According to the information and explanations provided ta us during the course of :mdit,
{

he Group does not have any CIC. \C(mdn R rln requirernents of clause 3(xv
applicable.




auditors of

he Order is not applicable

{x1x) According to the information and explanations ng«:n to us and on the basis
financial ratios, ageing and expected dates of realisation of financial Assers

payment of financial Liabilities, other Lnfmnmucm accompanying the

2
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the a assum aptions, :mthmq has come 1o

our attention, which causes us to believe that any matertal uncertainty ex

date of the audit report that the Company is not ¢ caps able of meeting s !znbiiitics
existing at the date of balance sheet as and when they fall due within a period of one

1
n

vear from the balance sheet date. We, however, state 1} 1t this is not an ASSULANICE as

the future via tht\ of the (,c.)xlm'{m“ We further stare that our reporting 1s based on the

<

arantee

facts up to the date of the audit report and we neither gi\'f‘ any

assurance that all liabilities fal Hing due wirhin a period of one vear from the

sheer dare, will get discharged by

the (fumpml}' as and when they fall due.

The Section
Respons Lmr\

3 not applicable

the ('Nk‘}f}iyxztxics Act, 2013 with regards to Corporage

- annlicakle the Company, Sccombimnle oo
applicable to Lompany, SCCOTUINEIY, Clans

FFor A garwal Prakash & Co.
Charrered Ace ountants
Flenys Registration No.:

£ 3% e 4 5% I
I G
(Ll

Dhiraj Kamar
Partner
Membership

UDIN: 235718413 H [AZ 714937
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lace %\;g.ungs;ﬁz}‘»
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Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3

of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal i’?n: ncial controls with reference to financial statements of Apesh Properties

Limited (‘the Company’) as of 31 March 2023 in conjunction with our audit of the financial statements of

the Cc)mpm*ty tor the vear ended on that date

Management’s Responsibility for Internal Financial Controls

0rs 18 res

The Company’s Board of Di

controls based on the internal control with reference to financial sia

ponsible for establishing and maintaning mternal financial

&

cnents criterin established by the

Company f‘fmwicimu rm essential ¢

ponents of internal control stated in the Guidance Note on Audi
ancial Reportng (the "Guidance Note™) ssued by the Insttute ol
t S A / )

of Internal

Chartered '\(”C(niflt;lﬂ s ni imhn \”h“ "). These responsibilities include the desion, unplementaton and
mamtenance of adequate internal financial controls that were operating effectively for nsur iﬂﬁ' the
fnduh and efficie n: conduct of the Company’s business including adherence ro Company , the
sets prevention and detection of f s and ‘Ai:{%

records, and ‘ ion of rels a

Our responsibility £S5 A1 OGP 1
i1 statements based on our audit s Cnadance Note

escertbed u
1 1

i erosection 143710 of the
financial me sls, both applicable to an audie of

;

0

and the Standards on Audiung, |
Act, 1o the extent applicable to an ,mdn of internal
Inzcmml I‘umnm.l Controls and both, issued by [CAL Those Standards and the Guidance Noie require

to obtan reasonable

that we comply with cthical a‘cquircmu ts and plan and perform the au

PrAnCe
about whether adequate internal financial controls with reference to fnancial statements was estabhshed
and maintained and if such conrrols operated effectively in all matenal re spects.

to obtain audit eviden

> to financial

tements and their operating cifect f{’f}m‘ 4

.

/
Aoz
S

C
of mternal financial conwols with nce to financial statements mc;z_)dcd obt 11
3 ancial controls wj{h e 'c;u‘f},c:;t to financial statements,

of internal fu A 11‘*&1;;‘:&

.,J

weakness exists, and testing and evaluating the des ign and operating effective ness. of mternal control
ssed risk. The procedures selected depend on the nughmr"s judgement, ncluding the
|

assessment of the wnsks of material misstatement of the fnancial statements, whether due o fraud or

o4

based on the as

Crror.

the audit evidence we have obrained is s

We b(;licvc thy tand appropriate to provide o

our audit opion on the C ompany’s wrernal financial conrols with reference to |

wncial statemes
Meaning of Internal Financial Controls with reference to Financial Statements

A Company's mnternal financial controls with reference 1o financial statements i 2 process designed 1o
provide reasonable assurance regarding the reliability of financial reporting and the preparation of

ng principles. A

financial statements for external purposes in accordance with generally accepted accoun




1

ACTOLN i}‘iﬂg‘ RSN "“1)‘[05«

1 accordance with utumzsamom r:i management and directors of the a:<,nrxp;1m'; and (3

I detection of unauthorised CQUISIION, use, or

le assurance re u;udm&g reve

disposition of the Company's assets that could have a material offec ton the tmancnl stuements,
Inherent Linitations of Internal Financial Controls with reference to Financial Statements

Becavse of the inherent limitations of mternal financial controls with reference to financial statements,
including  the pmsibd ty of collusion or improper management override of controls, material
iss tatements due to error or fraud m ay occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become madequate
because of changes in conditions, or that the degree of compliance with the polic
deteriorate.

es or }31’{)Lf£‘dllf€5 My

Opinion

in our opinion,

pis

[Eate

cred Accountants

Firm’s Registration No.:

2023




APESH PROPERTIES LIMITED

All amount in € hundred, unless otherwise stated

Balance Sheet as at Note 31 March 2023 31 Maxch 2022
I. ASSETS
Current assets
(2) Inventories 6 224,049.00 224,049.00
(b) Financial assets
Cash and cash equivalents 22510 128.00
224,274.10 224,177.00
Total of Assets 224,274.10 224,177.00

II. EQUITY AND LIABILITIES

Equity
(a) Equity share capital 8 3,000.00 5,000.0
by Other equity 157,898.10 138,037.00
162,898.10 163,037.00
Current liabilities
(a) Financal liabiliies
Borrowings 9 11,140.00 10,840.00
i i 10 236,00
it
61,376.00
Total of Equity and Liabilities 224,274.18
Summary of significant accounting policies 5
The accompanying notes form an integral part of the Snancial suements,
This 15 the balarice sheet referred o in our report of even d
For Agarwal Prakash & Co, For and on be f thedboard of Directors

Chartered Accountants

Firm's Registration Nu M@?jﬁ&\
2P P RA e %y

7

Xy B
g LS e
% A 3 .
M‘J f\&“
! e
Dhiraj Kumar rglleg/Arora Rnieas;f}”mbhnimr Prtkar

Director
! {DIn: (

Partner Jirecse
{IDIN: (9643877

150461



APESH PROPERTIES LIMITED

All amount in € hundred, unless otherwise stated

Statement of profit and loss for the

Year ended 31 March

Mote 2023 2022

Revenue
Other income -
Total of Revenue -
Expenses
Other expenses 12 236,00 295.03
Total of Expenses 236.00 295.03
Profit/ (loss) before tax (236.00) (295.03)
Tax expenses 13

Curtrent tax (9710 -

Deferced tax charge/ {credit) - -
Profit/ (loss) after tax (138.90) (295.03)

Other comprehensive income
A (1) Items that will not be reclassified to profit or loss - -
(1)) Income tax relating to items that will not be reclassified to profit ox loss - -

Total other comprehensive income net of tax

Total comprehensive income for the year

Earnings per equity share 14
Eq e of par value ¥ 10/- cach

Diluted &)
Summary of significant accounting policies 5

The accompanying notes form an integral part of the financial statements

-

This is the statement of profit and loss referred to in our seport of even date
For Agarwal Prakash & Co.

Chartered Accountants
on N

For and on behalf of the Bagrd of Directors

'

Firm's Regists

;

|
(b

Rajeev Prabhakar Pitkar

Dbirvaj Kumar
Partoer Director

[DIN: 02203946]

Director
{DIN: 09643877}

Place: Gurugram
Date: 24 May 2023



APESH PROPERTIES LIMITED
Al amount in T hundred, unless otherwise stated

Year ended 31 March

Statement of Cash Flows for the

2023 2022
A. Cash flow from operating activities:

Loss before income tax for the year (238.00) {295.03)
Adjustments to reconcile net profit/ (loss) to net cash provided by operating activities:
Operating profit/ (loss) before working capital changes (236.00) (295.03)
Changes in operating assets and labilities

- Increase/ (decrease) n financial liabilities, other liabilities and provisions (64.00) 5(,000.00
Cash generated from / (used in) operating activities (300.00) 49,704.97

Income tax (paid) / refund received, net 97.10 -
Net cash generated from / (used in) operating activities (202.90) 49,704.97

B. Cash flow from investing activities:
Net cash generated from / (used in) investing activities

C. Cash flow from financing activities: (Refer Note:
201,300.00
(201,000.00)

Proceeds from inter-corporate borrowings
Repayment of intec-corporate borrowings
Net cash generated from / (used in) financing activities 300.00 {49,700.00)

. Increase/ {decresse) in cash and cash equiy

¥, Cash and cash eguivalents at the end of the year (D+E) 225.10

lents, net (A+B+C) 97.18 4.97

128 00

1

1 the beginning of €

SEUVRIENLS

G. Reconciliation of cash and cash equivalents as per cash flow statement

Cash and cash equivalents o5

Cash on hand

Balzaces with scheduled banks
510 12800
225,10 128.00

- I purgent accounts

al part of the financil statements.

()ﬂ‘!pﬁﬂ}'iﬂg notes form an s

This is the statement of cash flows refesred to in our report of even date

For and on behalf of fh

Kooy
(

Rajegr Prabhakar Pitkar
Director
9643877) (DN 02203946]

Dhiray Kumar

Partner

Place: Gurugram

Date: 24 May 2023



APESH PROPERTIES LIMITED
Statement of Changes in Equity s at 31 March 2023

(A} Equity share capital¥®

Al amount in T hundred, unless otherwise stated

Particulacs Op cnn;qg;a}ancc sh:f:l:f\;ii;:lqc‘;gnu Balance as at Issue of equity share Balance as at
i N " = 31 Marc apital during the v 3
01 Aprit 2021 the year 31 March 2022 capital during the year 31 March 2023
Equity share capital 5,000.00 - 5,000.00 - 5,000.00

(B) Other equity

Reserves and surplus

Other Comprehensive

Particolars Toral
Income

Retained earnings
Opening balance as at 01 April 2021 158,332.03 - 158,332.03
Profit/(loss) for the year (295.03) (295.03)
Other comprehensive income - - -
Balance as at 31 March 2022 158,037.00 - 158,037.00
Profit/(loss) for the year (138.90) ~ (138.90)
Other comprehensive income - -
Balance as at 31 March 2023 157,898.10 - 157,898.10

*Refer Notz

- § for details

g noies agg integial part of the £ wents

seh 10 o4

Dhiraj Kumar

Partner

e: Gurugram

May

v referred 1o in our eport of even date

Lt

e

Director
[DIN: 92205946)

o
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APESH PROPERTIES LIMITED
Summary of significant accounting policies and other explanatory infosmation f

2023

Nature of principal activities
Apesh Properties Limited (“the Company™} was incorporated on (7 May 2007 and is eng
project and other related and ancillary activities and its registered office One International €

Marg, Flphinstone (W), Mumbsai — 400013 Maharashtra.

Senter, Tower — 1, 4th Floor, S. B.

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Tndian Accouating Standards as notified
under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian Accouating Standards) Rules 2015
(by Ministey of Corporate Affairs (MCA”)),as amended and other relevant provisions of the Act.

The Company has uniformly applied the accounting policies during the periods presented except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard requires 2 change in the accounting
policy hitherto in use.

The financial statements for the year ended 31 March 2023 were authorized and approved for issue by the Board of Directors
on 24 May 2023. The revisions to the financial statements are permitted by the Board of Directors after obtaining necessary

approvals or at the instance of regulatory authorities as per provisions of the Act.

Accounting Pronouncements

Recent accounting pronousncer
cxisting randards)

O Ma

o

Ind AS 1 - Presentation of Financial Statements

o disclose their material

This amendment requires the entities accounting policies rather than their significant accounting
1 B & £:S

policies. The effective date for adoption of this amendmen 3. The Company

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments to Ind AS 8 to help entties
distinguish changes in accounting policies from changes in accounting estimates. The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2023. The Company has evaluated the amendment and there 15 no
impact on its financial statements.

Ind AS 12 - Income Taxes

This amendment has

acrowed the scope of the inital recognition exemption so that i do
sise to equal and offsetting emporary differences. The effective
beginning on or after April 1, 2023, The Company has evaluated the amendment -
statement,

25 notapply to transactions that giv
s amendment is annual periods

nd there is no impact on its financial

¢ for adoption of

Basis of preparation

The financial statements have been prepared on going concern basis in accordance with accounting principles generally
accepted in India. Further, the financial statements have been prepared on historical cost basis except for certain financial assets
and financial liabilities and sharte based payments which are measure at fair values as explained in relevant accounting policies.
Fair valuations related to financial assets and financial liabilitles are categorised into level 1, level 2 and level 3 based on the
degree to which the inputs to the fair value measurements are observable.

Summary of significant accounting policies
The financial statements have been prepared using the significant accounting policies and measurement bases summarised
below. These were used thronghout all periods presented in the financial statements.

5.1 Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in Companies Act 2013, Deferred tax assets and liabilities are classified as non-current assets and non-current

liabilities, as the case may be.




Summary of significant accounting policie cplanatory information for the year ended 31 March

2023

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies ¢
revenue recognition criteria to each nature of the revenue transaction as set out below.

he

Revenue from real estate properties advisory and management services

Income arising from real estate properties advisory services is recognised in the period in which the services ase being rendered.
The Company considers the terms of the contract and its customary business practices to determine the transaction price. The
consideration promised in a contract with a customer may include fixed consideration, variable consideration (f reversal is less
likely in futuse), or both.

Profit on sale of investrent with underlying business

Profit on sale of investments of entitics in the real estate business is recognised in the year in such investments ace sold after
adjusting the consideration received with catrying value of investment. The said profit is recognised as part of other operating
income as in substance, such sale reflects the sale of real estate business.

Dividend income
Dividend income s recognised at the time when right to

shareholders approve the dividend.

ceive the payment is established, which is generally when the

Interest income

o

Interest income 18 recorded on a

Gatn on amoriised cost financial assels

Gain on de-recognition of amortised cost financial as
2

the outstanding balance of amortised cost financial ass

eived against

5.3 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are capitalized during
the period of time that is nccessary to complete and prepare the asset for its intended use or sale. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are charged to the
statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

the Company assesses whether there is any indication that an asset may be impaired, based on tntera:
C any such indication exists, the recoverable amount of the asset or the cash g
If such recoverable amount of the asset or cash generating unit to which the asset belongs is less than its carrying arount, the
carrying amount i reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognised in the
statement of profit and loss. If, at the reporting date there is an indication that a previously assessed impairment loss no longer
exists, the recoverable amount is rea ed and the asset is reflected at the recoverable amount. Impaitment losses previously
recognized are accordingly reversed in the Statement of Profit and Loss.

wh generating unit 1s estimat

&%

5.5 Foreign currency

Functional and presentation currency
The financial statements are presented in Indian Rupee (INR’ or ©%) which is also the functional and presentation currency of
the Company.

Transactions and balances
Foreign currency transactions ate recorded in the fanctional currency, by applying to the exchange rate between the functional
currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are converted to functional currency using the closing rate. Non-monetary items denominated
in a foreign currency which are carried at historical cost are reported using the exchange rate at the date of the transaction.

Exchange differences arising on monetary iterns on settlement, o restaternent as at reporting date, at rates different from those
at which they were initially recorded, are recognized in the Statement of Profit and Loss in the year in which they arise.

N 4
8 N e
S



APHESH PROPERTIES LIMITED
Summary of significant accounting policies and ot
2023

v information for the year ended 31 March

5.6 Financial instruments
Mon-derivative financial assets

Recognition and initial measurement
All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of the financial
asset is also adjusted.

Subsequent measurenent

i, Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the following
conditions are met:

o The asset is held within a business model whose objective is to hold assets for collecting conteactual cash flows,
and

o  Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest
rate (BIR) method.

(ind AS 1099 a
as at fair value throv
the same either 43
YVIPL).

i }@quiry investments — All s mve

ired af fair

uments which are luki for ty
Ly For Ai? other equity instruments, the C
value through other L(;marchﬁ nsive income (FVOCI) or fair value ¢

pmm and loss

asm profit AY’\J loss (1

il Mutual funds — All mutual funds in scope of Ind AS 109 are measured ar fair value through profic and loss (FV

f assets

De f*szssz o of finae
asset is primarily de-recognis
rred its rights to receive cash flows

i

ed when the dghts to teceive cash flows from the asset have expired or the (

from the asset.

Non-derivative financial liabilities

Recagnition and initial measurement
All financial labilities are recognised initally a
financial Habilities s al

-

o the acqusiti

it
so adjusted.

Subsequent measurement
Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effe

ive interest method.

De-recognition of finaneial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an

ex}s‘mg financial liability is replaced by another from thc same lender on substandally different tegms, or the terms of an existing
liability are mb»mxmﬂlv modified, such an cxch’mgfc or modification is treated as the de-recognition of the original liability and

the recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit

and Loss.

Derivatives

The Company has entered into certain forward (derivative) contracts to hedge risks. These derivatives are initially recognised
at fair value on the date a derivative contract is entered into and are subsequently re-measured to their fair value at the end of
each reporting period. Any profit or loss arising on cancellation or renewal of such derivative contract is recognised as income
or as expense for the pcrmd.




pianatory information for the year ended 31 March

Offsetting of financial instruments
Financial assets and financial labilities are offsetr and the net amount fcpofrt:@ in the balance mut if there 15 a C‘u‘[l’f*t}ﬁ}'
enforceable legal right to offset the recognised amounts and there 1s an intention to settle on a net basis, to realise the agsets
and settle the labilities simultaneously.

5.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss for financial assets. The Company factors historical trends and forward looking information to assess e‘(pu:tud
credit losses associated with its assets and impairment methodology applied depends on whether there has been a significant
increase in credit risk.

Trade recetvables

In respect of trade receivables, the Company applies the simplified approach of Tnd AS 109, which requites measurement of
loss allowance at an amount equal to lifetime expected credit losses. Lifetime expmud credit losses are the ﬁxpectad credit
losses that result from all possible default events over the expected life of a financial instrument.

Other finaniial assets
In cespect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased significantly
since initial recognition. If the credit tsk ed swmisuﬂ*ly since inttial recognition, the Company measures the
los e at an amount rqmﬁ to 12- it losses, clse at an amount equal o the LwUmf mpw

gt

the financy

5.8 Income taxes

Tax expense recognized in Statement of Profit and Loss comprises the sum of deferred tax and
recognized m mhu comprehensive Income or directly in equity.

¢ except the o

23
T
.

Current tax is determined as the tax payable in respect of taxable income for the year and is c()mputcd i accordance with
relevant tax regulations. Current income tax relating to ttems recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity).
Minimum alternate tax (MAT”) credit entitlement is recognised as an asset only when and to the extent there is convincing
evidence that normal income tax will be paid during the specified period. In the year in which MAT credit becomes cligible to
be recognised as an asset, the said asset is created by way of a credit to the statement of profit and loss and shown as MAT
redit entilement. This is reviewed at each balance sheet date and writes down the carrying amount of MAT credit entilement
to the extent it is not reasonably certain that normal income tax will be paid during the specified period.

Dieferred tax is recognised in respect of remporary differences between carrying amount of assets and liabilities for financial
& g

reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on unrealised tax loss are
mcogﬂiscd to the extent that it is probable that the underlying tax loss will be utilised against future taxable income. This is

assessed based on the Company’s forecast of future operating results, adjusted for significant non-taxable income and expenses
and specific limits on the use of any unused tax loss. Unrecognised deferred tax assets are re-assessed at each reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered,

Deferred tax assets and Habilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the lability is sertled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside statement of profit and loss is recognised outside Statement of Profit or Loss
(either in other comprehensive income or in equity).

5.9 Cash and cash cquivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liquid investments that are
readily convertible into known amouats of cash and which are subject to an insignificant risk of changes in value.




%{gmm ary ¢
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3.10 Provisions, contingent labilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable estimate of the
amount of obligation can be made at the reporting date. These estimates are reviewed at cach reporting date and adjnstcd 0
reflect the current best estimates. Provisions are discounted to their present values, where the time value of money is material.

Contingent hability is disclosed for:

@ Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

@  Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle
the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain, related asse
is recognized.

5.11 Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after

deducting attributable taxes) by the weighted average number of equity shares outstanding during the perod. The weighted
average number of equity shares outstanding during the period is adjusted for events including a bonus issue.

c‘(guizy shares.

5.12  Significant management judgement in applying accounting policies and estimation uncertainty

"The preparation of the Company’s financial stater
that affect the reported amounts of revenues,

J tﬁqu}’ﬂ;‘@ NAnAZeIT

agerr and assumptions
s and lial

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an assessment
of the probability of the Company’s future taxable income against which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets ~ The evaluation of applicability of indicators of impairment of assets
requires assessment of several external and internal factors which could result in deterioration of recoverable amount of the
assets.

rical ault rates ohserved over

standing receivables and advances.

Recoverability of advances/receivables — At each balance
expected life, the man rent a

s date, based on histo

expected credit los

Provisions — At cach balance sheet date basis the management judgment, changes in facts and legal aspects, the Company
assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual future outcome may
be different from this judgemeat.

Significant estimates

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
“depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in these estimates
relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying assumptions
such as standard rates of inflatdon, mortality, discount rate and anticipation of future salary increases. Vadation in these
assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial instruments
(where active market quotes are not available). This involves developing estimates and assumptions consistent with how market
participants would price the instrument.
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counting policies and other

apatory informaton for the year ended 31 March 2023

Al amount in € hundred, uniess orhenvise stated

As at
31 March 2023

As at
31 March 2022

Note -6
Inveniories
Real estmte project under development {3
Land 224,049.00 224,049.00
224,049.00 224,049.00
Note -7
Cash and cash equivalents
Cash on hand R
Balances with baaks
In current accounts 223.10 128.00
225.10 128.00
Note -8
Equity share capital
Authorised Number Amount  Number Amount
Equity shate capital of face value of€ 10 each 30,000 3,000.00 30,000 3,000.00
50,000 5,000.00 50,000 5,000.00
Issued, subscribed and fully paid up
Equity share capiral of face value of 10 each fully paid up 54,000 5,000.00 50000 5,000.00
50,000 500000 50,000 3,000.00
Reconciliztion of number and amount of equity s ng ot the beginning
Eqguity shares
Balance at the beginnn 50,000
ess: Redeemed during the year - N -
Balance at the end of the y 50,008 5,000.00 30,000 5,000.00

event of liquidation of the Company, the remaining
to the total equity shares outstanding as on that date. A

ssews of the Company

1 be dismibute

1 shares rank equally with regard ro the €

Company’s esidual assets.

50,000 (previous year 30,000} equity shares of the Company is held by holding company namely Indiabulls Real Estate Limited and its AOMIIRES.

Details of shareholder holding more than 5% share capital
Name of the equity shareholder

Number of shares

Mumber of shares

Indiabulls Real Estate Limited {including nomince shares)

Disclosure of Shareholdiag of Promoters

Disclosure of sharcholding of promoters as at 31 March 2023 s a3 follows ¢

50,600

50,0060

Promoter Name

Share Held by Promoters

As at 31 March 2023 As a1 31 March 2022
5t T
Number of shares | % Total of Shares | Number of shares % Total of Shares ! fuhmge
during the year
abulls Real Estate Linited & g nominee

Indiabulls Real Estate Limited (ncludmng norinee 50,006 100 50,000 100 R

shares)

Taotal 50,000 160 50,000 100 -

is as follows :

Disclosure of shareholding of promoters as at 31 March

Promoter Name

Share Held by Promoters

As at 31 March 2022

As at 31 March 2021

MNumber of shares | % Total of Shares | Number of shares % Total of Shares % Change
during the year
H Sstate Limited (i Sing
Indmb}xﬂﬁ Real Estate Limited {including nominice 50,000 100 50,000 109 R
shares)
Total 50,000 100 50,000 100 -

ORI
N wm‘;:fvg\;

b e
= #
@ f N

. Wfl .
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Al ammouse in € hundred, unless otherwise stated

As at As at
31 March 2023 31 March 2022
Note -9
Borrowings -current
Unsecured loans
Loans and advances from celared pa 11,140.00 10,840.00
11,140.00 10,840.00
Note - 10
Other financial liabilites ~ current
Expenses payable 236.00 300.00
236.00 300.00
Note - 11
Other current Habilites
Advance from customers 50,000.00

50,000.00 50,000.06




APESH PROPERTIES LIMITED
Summary of significant accounting policies and other explanatory information for the vesr ended 31 March 2023

All amountin € hundred, unless otherwise stated

For the year ended For the year ended
31 March 2023 31 March 2022
Note - 12
Other expenses
Bank charges - .02
Auditor's temuneration - as auditor (refer note (i) below} 236.00 295.00
Miscellaneous expenses - 0.01
236.00 295.03
(i} Details of auditor's remuneration
Auditor's remuneration
Audit fee 236,00 295.00
236.00 295.00

Note - 13

Income tax

Tax expense comprises of:

Current tax

Deferred tax chagge/ {credit)

Income tax expense reported in the statement of profit and loss

s dusing the fAnancial year-2022-23 and financtal year-2021-22 hence there i ao tx habi
chove ax mte 5 not celevant and henc d

Dreferred tax asset is

cognised o ductible temporary di

1 be udlis

fay asseds

is probable thar future mxable pro

deprecmation amount o

Z

5
&3

o

2
-
4

=
2

orbed business los P AmcGunt o

and tax loss carry forward

huadred on w

he company has unabsorbed business losses amounting o ¥3,861.25 Euwd("n:t, "H March '?(”7‘ T4.076, S’v 'lufmzrd; that are avaidable
1

58

o

Tt
maximum period of eight years from
handred) "h«: company

55 Ul' OHTIE.

32.68 hundeced (3

v has nol oresn rhed ilﬁpfﬂﬁﬁiiﬁﬂ (f()ﬂ‘?itlc‘i’xﬁv uncartanty o)

Note - 14

Earnings per share (EPS)
The Company's Earniags per Share ("EPS" s derermined based on the set profit artriburable to the shareholde:
the weighted average number of shares ourstanding during the year. Diluted eacnings per share is computed using the weighted av
uring the year including share options, except where the result would be anti-dilutive.

Basic carnings per share {5 compuied using
ge number of common

and ditutive common equivalent shares outstanding d

The following reflects the income and share data used in the basic and diluted FPS compurations:

Profit/ (loss) attributable to equity holders for basic earnings

Profit/ (foss) auxibutable to equity holders adjusted {or the effect of dilution
Weighted average number of Equity shares for basic / dilured BEPST 50,000 36,000

. No other transaction v

*No transaction is there which have impacted the caleulation of weighted average number of sha;
Equity shares is there benwveen the reporting date and the date of authorisation of these firancial statements.

iving Hquity

Earnings per equity share:
(1) Basic ) {0.28) (11.59)
(2) Diluted &) 0.28) (0.59)




APESH PROPERTIES LIMITED
Summary of significant accounting policies and other explanatory information for the vear ended 31 March 2023

All amount in € hundred, unfess ptherwise srated
Wote - 15
A) Financial Instruments by category
For amortised cost instruments, carrying value represents the best estimate of fair value.

31 March 2023 31 March 2022
FVTPL | FVOCI | Amortised | FVTPL FVOCI Amortised

{See note | (See note cost (Seenote| (Seenote 2 cost

1below) | 2 below) 1 below) below)
Financial assets
Cash and cash equivalents - - 225.10 - - 128,00
Total financial assets - - 225.10 - - 128.00
Notes

1. These financial assets are mandatordy measured at fair value through profit and loss.
2. These fnancial assets represent investments in equity instowments designated as such upon initial recognition.

31 March 2023 31 March 2022
FVTPL | FVOCI | Amortised | FVIPL FVOCI Amortised
Cost cOost
Financial Habilities
Borrowings {including interest accrued) - - 11,140.00 - -
Other Rnancial Eabidities - - 236.00 - -
Total financial Habilities - - 11,376,600 - “ 11,146.00

B) Fair value measurements
(i} Fair value hierarchy

nio three Levels of 2

rancial assets and finane

habid swed at faic value in the statement of financial position sre ¢
Levels are defined based on the observability of signific
? D

¥ &

. The three

ank inputs to the measurement, as follows;

Level T quoted prices {unadjusted) in acteve markets for financial instruments,

of observa

e the v

cific estimates

puts is not based oo observable market daw, the instrument s included in level 3,
Cotmpany does not have any financial assets and financial lisbilivies that are requs
Measurements,

d to be measured at fair value so no analysts has been wa for farr value

{if} Financial instruments measured at amortsed cost
Financial instruments measured at amortsed cost for which the carrying

the fair value.

0
%n’-m’:ﬁf‘;/
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Al amount in T bundred, unless otherwive stated

Note - 16

)

(B

-~

©

Financial risk management
The G v
Company's rsk management framework. This note explains the sou
financial statements.

ompany's board of dicectors has overall sesporsibility for shment and oversight of

t i the

which the snrity 18 exposed to and how the entity manages the tsk and eelated inpact

Credit risk

Credit tisk refers to the risk default on its obligation by the counterparty resulting in o financials joss. Maximum exposure o credit visk primac
Credit cisk on cash and cash equivalents is lmited a8 we geneelly invest in deposits
domestic credit rating agencies.

comes from trade teceivables.
igned by intemationsl and

with banks and financials instimzions with high credit raning as

@ hav

mpany does on reporting date.

Credit risk managenent

The finance function of the Cumpany assesses and manages crediv nsk based on inteenal credit rating system. Internal credit rating s performed for each ¢l
insteuments with different characteristics. The Entity classifies irs financial assets into the following categories based on the assumptions, inputs and factors speeific o the

s5 of finan

of financial assets.

A Low credit nigk

B: Moderate credit osk
C: High credit risk

Assets under credit risk ~

Credit rating Pasticnlars

&

March 2023 1 31 Masch 2022

10

sets for all pe arwd whether

aution of as

want increase n credit vk o 15 detevmined by ey

hoentity ©

Provision for expected credit Josses

5 mechanism foe lo deprosits and £

lir foss o any of the Brancial

pected credit loss for trade receivables under simplified approach
y does not have any tade recowables.

the cash flow that is
owings. The company belleves that the working capiral is sufficent 1o meet its current tequirements

wing from Holding Corpany. Accordingly ne liquidity dsk s being perceived.

oTpar wre cagh and

prncipsl

surces of liquic

sh equivilents

s operations. The company has no outstanding bank

any also have ant option to arrange funds by tking loans and

Marurities of financial liabilides

financial labilis their contracrual matunties for all non-derivative Gnancial kabdisses. The

The tables below analyse the
amounts disclose

MNP
e are the con

2 months equal ther carrying badances g5 the impact of discounung s

31 March 2023 Less thanl | Between 1] Berween 21 Berween 3 More than 4 Total

vear and Zyears | and 3 years| and 4 years yeass
Non-derivatives
Borrowings from related party 11,140.00 - - ~ - 13,140.00
Othes financ 236.00 - - - - 236.00
Totwul 1,376.00 - - - - 11,376.00
31 March 2022 Less than 1 | Berween I | Between 2| Between3 More than 4 Total

year and 2 years { and 3 years| and 4 years Vears
Non-derivatives
Borrowings from related party 10,840.00 - - - - 10,840.00
Other financial habilities 300.00 - - - - 300.06
Total 11,140.00 - - - - 11,140.00
Market risk

Foreign exchange risk
ompany does not have any foreign cureency cisks and therefore sensitiviey analysis has not been shown.

Intesest rate rigk

Company does not have any interest rate risks and therefore sensitiviry analysis has not been shown.

Price risk
Company does not have any p




APESH PROPERTIES LIMITED
Mimmary of significant accounting policies and other explanatory informaion for the

Al in ¥k f, unfess ntherwise stated
WNote -
Demils with respect to the Benami properties
No proceedings have been initiated or

sdder the Benard Transactions {Prohibis 1988 for the

nding against the en

Note - 18

Undisclosed income

There s no such income whic
in the wx assessments under Income Tax Act, 1961.

of aceounts. No such income is surrendered or di

closed as income during the vear ended 31 March 2023 and 31 March 2022

Note~ 19
Details of Crypto Currency or Virtual Currency

Profit or loss on transactions involving Crypto currency or Virual Currenc No such transaction has taken place duning the vear ended 31 March 2023 and 31 March 2022
Amount of currency held as at the reporting date No such transaction has taken place duning the year ended 31 March 2023 and 31 March 2022

Deposits or advances from any person for the purpose of rading or investing in Crypto Cucrency / N0 such transaction has taken place during the vear ended 31 March 2023 and 31 March 2022
virtal currency

Note - 20
Ratio Analysis
The following are analytical ratios for the year ended 31 March 2023 and 31 March 2022

Particulars Numerator Denominator 31 March 2023 31 Masch 2022 Variance!
Cutrent Ratio Current A Current Liabilities 3.05 3.67 -0.34%

Towl Debt: 0.07 0.07 2.86%
Ner Pre A NA >

sither nume: >r denominator do

re nut applica

ables move

. Trade p L Inventory wemover mno, Rawr

10, Ner pro
K‘ wm of capual employed (ROCE
Note -

Wilful Defaulten:

No bank or financial inssrution has dec

ed 31 Muarch

ihe company as Wi faulrer” during the year o ch 2022

Nowe - 22
Details in respect of Ukilizadion of Borrowesd funds and share premium:

Particulars Description
T v transaction has taker 2
s} ot endity/ entities, including Foreign entities

nsactions where

1 2023 and 31 Morch 2022

ny advance, Joan, or invested funds to any other personjNe

: during the year ended 31 Ma

Transactions where an entity has receved any fund from any person (5) or entity/ entine

foreign entity,

such tansaction has mken plice during the year ended 3t March 2023 and 31 March 2022

MNote - 23
Rdmnmzship with Suruck off Cemptmw

wint has been mas

313 or secton B

Companies

Nete - 24

Regi ion of or satisfaction with Registrar of C
All applicable cases whe
2023 and 31 March 2022,

harges or satisfaction is required anies have been done. No

tratizn or

Note - 25
Compliance with number of layers of companies:
The corapany has complied with the number ¢
companies has been established §

A

ton 2 of the £ with Companies (Restriction on number of Lay
ar ended 31 March 2023 and 31 March 2022,

T

ers preseribed under clause (87) o
nd the limit prescrb: >

Rules, 2017 and no lavers ¢

Note - 26
Loan or advances granted to the promoters, directors and KMPs and the related parties:

No loan or advances in the nature of loans are granted o the promoters, directors, key managerial persans and the related parties (as
jointy with any other person during the year ended 31 March 2023 and 31 March 2022, that are:

ed under Compardes Act, 2013), vither severally or

{a} repayable on demand or
{b) without specifying any terms or peniod of repayment

Z \,’%’W“

R
g
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All amount in ¥ hundred, unless otherwise stated

Note - 27
Capital management

The Company’s objectives when managing capital ate to:

o  Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders
and benefits for other stakeholders, and ’

o  Maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders,
return capital to shareholders, issue new shares or sell assets to reduce debt. Consistent with others in the industty, the
Company monitors capital on the basis of the following gearing ratio.

Particulars ) 31 March 2023 31 March 2022
Net debt* 10,914.90 10,712.00
Total equity 162,898.10 163,037.00
Net debt to equity ratio 0.07 0.07

“WNet debt includes Long Term Borrowiags + Short Term Borrowin

off cash and cash equivalents (Including FDR and other Iiqud securi

gs + current matunty of Loag Tern Borrowings net

(=]

Note — 28
Relationship Name of the related parties
Related parties excercising control

Holding Company Indisbulls Real Fstate Lumited

Other related parties*
Fellow Subsidiary Company Indiabulls Constructions Limited

*With whom transaction have made during the year [ previous year

(1) Statement of transactions with related parties

, Fellow Subsidiary Company
Nature of ransactions ’ d
2022-23 2021-22
Loans and advances taken/(repaid),net 300.00 {49,700.00)
(i1) Statement of balances outstanding:
Nature of transactions 31 Maxch 2023 31 March 2022
Loans and advance taken- from fellow subsidiary company 11,140.00 10,840.00

Disclosures in respect of transactions with identified related parties are given only for such period during which such
relationships existed.

Note — 29
Contingent liabilities and commitments

There are no contingent labilitles and commitments to be teported 31 March 2023 and 31 March 2022.
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Note ~ 30
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™):

S. No. Parsticulars Amount
1 The principal amount and the interest due thereon remaining unpaid to any Ni
supplier as at the end of each accounting year;

1} The amount of interest paid by the buyer in terms of section 16, along with the Nil
amounts of the payment made to the supplier beyond the appotnted day during
each accounting year;

i) The amount of interest due and payable for the period of delay in making Nil
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under this Act;

1v} The amount of interest accrued and remaining unpaid at the end of each Ni
accounting year; and

7 The amount of further interest remaining due and pavab‘ﬁ even in the Wil
succeeding years, until such date when the interest dues as above are actually
paid to the small e u@rmu for the purpose of disallowance as a deductble
expenditure under

section 2

The above information regarding micro, small and medium enterprises have ‘ht{a“ determimed to the extent such parties
5 R

have been 1dentified on hc basis of inf

jma

ormation avalable with the Company. This bas been relied upon by the auditors.

Note-31
Segmental information

The Company's ptimaty business segment is reflected based on principal business activides carried on by the Company

Le. development of real estate projects which as per Ind-AS 108 on “Segment Reportng” is considered to be the ouly

reportable business segment. The Company is operating in India which is considered as a single geographical segment.

Note ~
Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Particulars Current borrowings Total
Net debt as at 01 April 2021 60,540.00 60,540.00
Proceeds from current borrowings 300.00 300.00
Repayment of cutrent borrowings (50,000.00) (50,000.00)
Net debt as at 31 March 2022 10,840.00 10,840.00
Proceeds from current borrowings 300.00 300.00
Repayment of current borrowings
Net debt as at 31 March 2023 11,140.00 11,140.00

Note —- 33

Other matters

2. The Company has not entered into any derivative instrument during the year. The Company does not have any

foreign currency exposures towards receivables, payables or any other derivative instrument that have not been
hedged.
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b.  Ta respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required
to be credited to the Investor Education and Protection Fund as at 31 March 2023 and 31 March 2022,

c In the opinion of the Board of Directors, all curtent assets and long term loans & advances, appearing in the
balance sheet as at 31 March 2023, have a value on realization, in the ordinary course of the Company’s business,
at least equal to the amount at which they are stated in the financial statements. In the opinion of the board of
directors, no provision is required to be made against the recoverability of these balances.

For Agarwal Prakash & Co For and on behalf of the Board of Directors
Chartered Accountants
Firm’s Registration Number: 005975N ¢ %,
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Dhiraj Kumar X*T‘Cu Andepirora Rajeev i}g’xb vakar Pitkar
Partner W Director
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Date: 24 May 2023



