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Phone: §11-43516377
E-mail: contact@apnco.org

INDEPENDENT AUDITOR’S REPORT

To the Members of Apesh Constructions Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Apesh Constructions Limited (“the
Company”), which comprise the balance sheet as at 31 March 2023, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as "the financial
statements').
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In our opinion and o the best of our Information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (fAct’) in the
mannet so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2023, its Profit and total comprehensive

income, changes in equity and its cash flows for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropdate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are




ERTs Es G )

T
oL &

s report
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of approprate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concetn basis of accounting unless management either intends to liquidate the Company or to cease
operations, ot has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial TepOorting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstaternent when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exetcise professional judgment and maintain professional
scepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the financial staterents, whether due to fraud
ot error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

> Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢+ Conclude on the approptiateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that 2 material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify




¢ Tvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events ina
manaer that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A,
a statement on the matters specified in paragraphs 3 and 4 of the Otrder, to the extent applicable.

As reauired by Section 143(3) of the Act, we report that
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(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

(€) On the basis of the written tepresentations received from the directors as on 31 March 2023 taken on
“¥

record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B’. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Reportt in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of out information
and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in ifs
financial statements as at 31 March 2023— Refer Note 30 to the financial statements.
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There were no amounts which were required to be transferred to the Investor Hducation and
Protection Fund by the Company during the year ended 31 March 2023.

w. (a) The Management has zepre%emad that, to the best of its knowledge and belief, no funds (which

are material either individually or 10 the Aggregatff} have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the C “ompany (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ulimate Beneficiartes;

() The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, secusity or the like on
behalf of the Ultimate Beneficiasies;

() Based on the audit procedures that have been considered reasonable and appropriate m the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(g), as provided under (a) and (b) above,
contain any matenal misstatement.

The Company has not declared and paid dividend during the year.

{Accounts) Rules, 2014 is applicable for the Company
only with effect from 1 April 2023, reposting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 is not apphicable.

(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirements

of section 197(16) of the Act, as amended:

I our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

‘ﬂ“m
Membersth No. 51175
UDIN: 23511757BGXEKW1494

Place:
Date:

For Agarwal Prakash & Co.
Chartered Accounfants
Firnt's Registeag
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Delhi
27 May 2023



With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the vear ended 31 March 2023, based on the audit procedures
performed for the purpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

® (a to d) The Company has no Property, Plant and Equipment (including Right of use
assets) and intangible assets during the year. Accordingly, clauses 3()(a) to 3(1)(d) of the
Order is not applicable.

{e) According to the information, explanation and representation provided to us and based
on verification carried out by us, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(i1 (a) The Company has no inventory during the year. Accordingly, clause 3(ii)(a)of the Order
is not applicable.

(b) According to the information, explanation and representation provided to us and based
on verification carried out by us, the company has not been sanctioned working capital limits
m excess of five crore rupees, in aggregate, from banks or financial mstitutions on the basis

of security of current assets. Accordingly, clause 3(ii){b) of the Order is not applicable.

{iif) According to the information, explanation and tepresentation provided to us and based on
verification carried out by us, during the year, the company has not made any investments in
or has not provided any guarantee or secutity or has not granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, clause3 (iif) (ajto (f) of the Order is not applicable.

(i) According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has complied with the provisions of Sections 185
and 186 of the Companies Act, 2013 in respect of the loans and investments made, and
guarantees and security provided by it, as applicable.

(v) According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has not accepted deposits or deemed deposits to
which the directives issued by the Reserve Baok of India and the provisions of Sections 73 to
76 of the Act and the rules framed there under, are applicable. Accordingly, reporting under
paza 3(v) is not applicable.

(v1) To the best of our knowledge and as explained to us, the Central Government has not
specified the mamtenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of Company's products / services. Accordingly, clause 3(vi) of the Order is not
applicable.

(viD) (a)Undisputed statutory dues including Goods and Services Tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, goods and services tax, cess and other material statutory dues, as applicable, have
generally been regularly deposited to the appropriate authorities. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of more
than six months from the date they became payable.
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rding to the information, explansgtion and
sed on verification carried out by us,
> Tax, Duty of Customs, Duty of Excise, Value added tax, Cess
dispute, are as follows:

he dues cutstanding of |

Name of the | Nature of | Amount | Period to | Forum where dispute is
statute dues (inRs. | which  the | pending
lakhs) amount
relates
Tamil  Nadu | Penalty 1334 | Financial Year | Appellate Deputy
Value  Added 2011-12  to | Commissioner of Commercial
Tax, 20006 2014-15 Taxes Madurai (Nozth)

According to information and explanation given to us and the record of the company
examined by us, there are no transactions in the books of account that has been surrendered
or disclosed as income during the year in the tax assessments under the income tax Act,
1961(43 OF 1961) that has not been recorded in the books of accounts.

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in the repayment of loans or
borrowings and interest thereon payable to any banks and other lenders. The Company does
not have any botrowings from financial institutions or government.

(b) According to the nformation and explanations given to us and on the basis of our audit
procedures, the Company has not been declared a wilful defauiter by any baok or financial

institution or government or government authority.

(¢) According to the information and explanations given to us and on the basis of our audit
procedures, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Ozder is not applicable.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the company,
we report that no funds raised on short-term basis have been used for long-term purposes by
the company.

(¢) According to the information and explanations given to us, and the procedures
performed by us, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries as defined under the Companies Act,
2013. Accordingly, clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us, and the procedures performed
by us, the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the
Order is not applicable.

(a) According to the information, explanation and representation provided to us and based
on verification cartied out by us, the Company has not raised moneys by way of initial public
offer or further public offer (including debt instruments) during the year. Accordingly, clause
3(x)(a) of the Order is not applicable.

(b) According to the information, explanation and representation provided to us and based
on verification carried out by us, during the year, the Company has not made any preferential
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(i)

{xiv)
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(sv)

Vb) of the Order is not a

(2) During the course of our examination of the books and tecords of the Company, catried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have we been informed of any such case by the Management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014withthe Central Government, during the year and up to the date of this report.

(¢) According to the information and explanations given to us, and the procedures
performed by us, there are no whistle-blower complaints received by the Company during
the year.

The Company is not a Nidhi Company.Accordingly, clause 3(xifjof the Order is not
applicable.

According to the information and explanations given to us, and the procedures performed by
us, the Company is in compliance with Section 177 and 188 of the Companies Act,2013 with
respect to applicable all transactions with the related parties and the details of related party
sransactions have been disclosed in the financial statements as required by the applicable
Indian accounting standards.

(a) In our opinion and based on our examination, the Company does not have an internal
audit system and is not required to have an internal audit system as pet provisions of the
Companies Act 2013.

(b) The Company did not have an internal audit system for the period under audit.
Accordingly, clause 3(xiv) of the Order is not applicable.

According to the information, explanation and representation provided to us and based on
verification carried out by us, during the year, the Company has not entered into any non-
cash transactions with its Directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable

(b) The Company is not requited to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not
applicable,

(xvi) The Company has not incurred any cash losses in the current financial year 2022-23

and during immediately preceding financial year.
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{xix)  According to the information and explanations given ro us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial labilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions and subject to the
Note no. 33(d) of the financial statements, nothing has come to our attention, which
canses us to believe that any material uncertainty exists as on the date of the audit
report that the Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within 2 period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx)  The Section 135 of the Companies Act, 2013 with regards to Corporate Social
Responsibility are not applicable to the Company. Accordingly, clause 3(xx) of the Order
is not applicable.

For Agarwal Prakash & Co.
s "
Chartered Accountants
Fum’s Registration No
&
i
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Tanupriya Gupt
Parter
Membership No. 511757

UDIN: 23511 757BGXEKW1494

Place: Dellu

Date: 27 May 2023



Annexute B to the Independent Auditor's Report

With reference to the Annexure B referred to m the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2023 of even date.

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Apesh
Constructions Limited (‘the Company’) as of 31 March 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Tnternal Financial Controls over Financial Reporting (the "Guidance N ote") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the

¥

orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as

required under the Act.

Auditors’ Responsibility

Out responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAIL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.




Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal fimancial controls with reference to financal statements is 2 process dcgtgheé 0
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fauly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a2 material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, materigl
misstatements due fo error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial staternents to future periods are subjsct to the

tisk that the internal financial controls with reference to financial statements may become madequate
bsﬁs‘:&ﬂ&ﬁ of changes in conditions, or that the degree of compliance with the policies or procedures may
detertorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to fnancial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2023, based on the internal financial controls with
reference to financial statemments criteria established by the Company considering the essential
components of mternal control stated in the Guidance Mote issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants
Fiem's Registration Mo

Partner
Membeﬁhtp Noa. 511757
UDIN: 23511 757BGXEKW1494

Place: Delhu
Date: 27 May 2023



Apesh Constructions

Limated

The accompanying notes are an integral part of the financial statements

This is the balance sheet referred to in our report of even date.

For Agarwal Prakash & Co

Chartered Accountants

Firm's Registration

¥
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Balance Sheet as at MNote 31 March 2023 31 March 2022
® in lakhs) (T in lakhs)
I ASSETS
Non-current assets
Non-current tax assets {net) 3 0.21 0.20
0.21 0.20
Current assets
Financial assets
Cash and cash equivalents 6 1.21 1.06
Other bank balances 7 10.00 10.00
11.21 1106
Total of Assets 11.42 11.26
II. EQUITY AND LIABILITIES
Equity
Ecquity share capital 8 5.00 5.00
Other equity (1,118.49) (1,118.78)
(1,113.49) (1,113.78)
Liabilities
Current liabilities
ncial Habiites
Borrowings 9 1,095.25
Trade payables 10
-total ousstanding dues of micro enterprises and small enterprises
-total outstanding dues of creditors other than micro enterprises
and small enterprises 0.56 (.56
Other financial liabilities 11 0.58 0.68
Other current liabilities 12 28.52 28.55
1,124.91 1,125.04
Total of Equity & Liabilities 1142 11.26
Summary of significant accounting policies 4

For and on behalf of the board of directors

\/bf
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WL I
Yarlot Beconac,

Tanupriya Gupta Kapil Sharma Rashmi Burman
Partner Director Director

JDIN: 09643868] [DIN: 09655408]
Place: Delhi

Date: 27 May 2023



Year ended

Statement of profit and loss for the Naote 31 March 2023 31 March 2022
(% in lakhs) (¥ in lakhs)

Revenue
Other income 13 0.53 1.19
Total Revenue 0.53 1.19
Expenses
Other expenses 14 0.24 0.39
Total Expenses 0.24 0.39
Profit before tax 0.29 0.80
Tax expense

Current tax 15 - -

Deferred tax charge/ (credit) - -
Profit after tax 0.29 0.80

Other comprehensive income
A (@) Trems that will not be reclassified to profit or loss
Remeasurement (loss) / gain on defined benefit plan - -
(i) Income tax relating to items that will not be reclassified to profit or loss -

B (i) Ttems that will be reclassified to profit or loss -
(i) Income tax r il be o i

tng to items that it or loss - -

Total comprehensive income for the year 0.29 0,80
Earning per share 16
Basic ) 0.58 160
Dituted (%) (.58 1.60
Summary of significant accounting policies

The accompanving notes are an integral part of the financial statements

This is the statement of profit and loss referred to in our report of even date.

For Agarwal Prakash & Co For and on behalf of the board of directors

) |
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i =y LA A A
Kﬂ.p!i Sharma Rashmi Burm;m
Direcror

Chartered Accountants

F‘ii:—:}r'l‘{‘;fg’stmﬁm) N "fj
M" \l (}\ gf\;’m E et 'f

Tanupriva Gupta

Partner 0r

[DIN: 09643868] [DIN: 09655408]

Place: Delhd
Date: 27 May 20




Year ended

Statement of Cash Flows 31 March 2023 31 March 2022
(% in lakhs) (% in lakhs)
A Cash flow from operating activities:
Profit/(Loss) before tax 0.29 0.80
Adjustments to reconcile net profit to net cash provided by operating activities:
Interest income (0.53) (0.51)
Operating profit/(loss) before working capital changes and other adjustments: (0.24) 0.29
Working capital changes and other adjustments:
(Decrease)/Increase in trade payables - 0.28)
(Decrease) in other financial Habilities {0.10) (0.30)
Increase/ (Decrease) in other liabilities and provisions (0.03) 0.05
Cash flow (used in)/from operating activities 0.37) (0.24)
Income taxes{ paid) 0.01) 0.05)
Cash flow (used in)/from operating activities (0.38) (0.29)

B Cash flow from investing activities:
Interest received 0.53 0.51
Net cash flow from investing activides 0.53 0.51

C Cash flow from financing activities:(refer note 32)

Repayment of inter-corporate borrowings - (2.00)

Net cash flow(used in}/from financing actvities - (2.00)
D Netdecrease/increase in cash and cash equivalents (A+B+C 0.15 {1.79)
I Cashand cash eguivalents at the beginning of the year 1.06

ash equivalems at the end of the year (D+E) 1.21

Note:

Cash and cash equivalents includes:

Cash on hand

Balances with banks - in current accounts 1.21 1.06
Total of cash and cash equivalents 1.21 1.06

This is the cash flow statement referred to in our report of even date

For Agarwal Prakash & Co,z7 : For and on behalf of the board of directors
Chartered Accountants

Firm's Registration Nu : \
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Tanupriyh Gupta %‘\ o Kapil Shatma Rashmi Burman
! .
Partner | Dhrector Director
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Date: 27 May 2023



Apesh Constructions Limited

Statement of Changes in Equity as at 31 March 2023

A Equity share capital* (X in lakhs)
Openin Issue of equity Issue of equi
Particulars balalzlée asg at shaze capital Balance as at share ca qim;y Balance as at
. during the 31 March 2022 . PHAY 131 March 2023
01 April 2021 during the year
‘ yeat
Equity share capital 5.00 - 5.00 - 5.00
B Other equity (X in Jakhs)
o Reserves and surplus Total
Description
Retained earnings
Balance as at 01 April 2021 (1,119.58) (1,119.58)
Profit for the year 0.80 0.80
Balance as at 31 March 2022 (1,118.78) {1,118.78)
Profit for the year 0.29 0.29
Balance as at 31 March 2023 (1,118.49) (1,118.49)

*Refer note 8 for details

The accompanying notes are integral part of the financial statements

This is the statement of changes in equity referred to in our report of even date.

For Agarwal Prakash & Co.

Chattered Accountants

Firm's R.egistm{ﬁ 0 Ngxﬁ{i;i,e’ 00

el

ol

Partner

Place: Delhi
Date: 27 May 2023

\ U e
\ oA M
Tanupriya Gupta

R

Kapil Sharma
Director
[DIN: 09643868]
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LT 0oy

For and on behalf of the board of directors

LALRAA

Rashmi Burman

Director

[IDIN: 09655408]



Apesh Construciions Limieed
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2023

Nature of principal activities

Apesh Constructions Limited (“the Company”) was incorporated on 7 May 2007 with the main object of
development of real estate properties and all other related activities. The Company is domiciled in India and its
registered office is situated at Office No 202, 2+ Floor, A-18 Rama House, Middle Circle, Connaught Place, New
Delhi-110001.

General information and statement of compliance with Ind AS

These financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards as notified under section 133 of the Companies Act 2013 read with the Companies (Indian Accounting
Standards) Rules 2015 (by Ministry of Corporate Affairs (‘MCA")) as amended and other relevant provisions of the
Act. The Company has uniformly applied the accounting policies during the periods presented.

The financial statements for the year ended 31 March 2023 were authorized and approved for issue by the Board of
Directors on 27 May 2023. The revision to financial statements is permitted by Board of Directors after obtaining
necessary approvals or at the instance of regulatory authorities as per provisions of Companies Act, 2013.

Recent accounting pronouncement

Recent accounting pronouncements Ministry of Corporate Affairs (“MCA”) notific
to the existing standaxds under Companies (Indian Accounting Standards) Rules as
On 31 March 2023, MCA (mxum«zd the Companies f’Trumﬁ Accounting Standards)
below:

=s new standards or amendments
ed from time to time.
iy Amendment Rules, 2023,

Ind AS 1 - Presentation of Financial Statements

This amendment requires the entities to disclose their material accounting policies rather than their significant
accounting policies. The effective date for adoption of this amendment is qnmm}; periods beginning on or after 01
April 2023. The Company has evaluated the amcndmam and the impact of the amendment is insignificant in the
financial statements.

ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates’” and included amendments to Ind AS 8 to
help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date for
adoption of this amendment is annual periods beginning on or after 01 April 2023. The Company has evaluated the
amendment and there is no impact on its financial statements.

fnd AS 12 - Income Taxes

This amendment has natrowed the scope of the initial recognition exemption so that it does not apply to
transactions that give rse to equal and offsetting temporary differences. The effective date for adoption of this
amendment 1s annual periods beginning on or after 01 Apzil 2023. The Company has evaluated the amendment and
there s no impact on its financial statement.

Basis of accounting

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for
certain financial assets and financial liabilities which are measured at fair values as explained in relevant accounting
policies.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases
summarised below. These were used throughout all periods presented in the financial statements.

5
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Apesh Constructions Limided
Summmy f significant accounting policies and other explanatory information for the year ended
31 March 2023

4.1 Current versus non-current classification

All assets and liabilities have been classified as cutrent or non-curtent as per the Company’s normal operating cycle
and other criteria set out in Companies Act 2013, Deferred tax assets and liabilities are classified as non-current
assets and non-current habilities, as the case may be.

4.2 Revenue recognition

Revenue 1s recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition ctiteria to each nature of the revenue transaction as set out below.

Revenue from sale of properties and developed plots

Revenue from sale of properties is recognized when the performance obligations are essentially complete and credit
dsks have been significantly eliminated. The performance obligations are considered to be complete when control
over the property has been transferred to the buyer i.e. offer for possession (possession request letter) of properties
have been issued to the customers and substantial sales consideration is received from the customers.

he Company considers the tetms of the contract and its customary business practices to detesmine the transaction
price. The trapsaction price is the amount of consideration to which the Company expects to be “ntﬂm i
xchange for transferring properiy to a customer, e*{duding amouats collected on behalf of third parties (for
example, indirect taxes). The consideration promised in a contract with a customer may include fixed consideration,
variable cousideration (if reversal is less likely in future), or both.

For each performance obligation identified, the Company determines at contract inception whether it satisfies the
performance obligation over time or satisfies the performance obligation at a point in time. If an entity does not
satisfy a performance obligation over time, the pexformanue obhgmon is satisfied at a4 point in time. A receivable is
recognised by the Company when the control is transferred as this is the case of point in time recognition where
consideration is unconditional because only the passage of time is required.

When either party to a contract has performed, an entity shall present the contract in the balance sheet as a contract
asset ot a contract liability, depending on the relationship between the entity’s performance and the customer’s
payment.

The costs estimates ate reviewed periodically and effect of any change in such estimate is tecognized in the period
such changes are determined. Howew:‘r when the total estimated cost exceeds total {‘xpcc*eﬁ revenues from the
contracts, the loss is recognized immediately.

Interest income
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

4.3 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset ate
capitalized during the petiod of time that is necessaty to complete and prepare the asset for its intended use or sale.
A qualifying asset is one that necessarily takes substantial petiod of time to get ready for its intended use. All other
borrowing costs are charged to the Statement of Profit and Loss as incurred.

4.4 Property, plant and equipment

Recognition and initial measnrement

Property plant and equipment are stated at their cost of acquisition. The cost comptises purchase price, borrowing
cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for
the intended use. Any trade discount and rebates are deducted in artiving at the purchase price. Subsequent costs
are included in the asset’s carrying amount or recognised as a separate asset, as appropxiate, only when it is probable
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Apesh Constructions Lirnited
Summary of significant accounting policies and other explanatory information for the year ended

31 Mamh 2023

.

that future economic benefits associated with the item will flow to the Company. All other repair and maintenance
costs are recognised in Statement of Profit and Loss as incurred.

Subseqnent measurement (depreciation and useful lives)
Depreciation on property, plant and equipment is provided on the straight line method, computed on the basis of
useful lives (as set out below) prescribed in Schedule II to the Companies Act, 2013.

Asset class Useful life
Building — temporary structure 3 years
Office equipment 5 years
Computers 3 years
Furniture and fixtures 10 years

The residual values, useful lives and method of depreciation of are reviewed at the end of each financial year.

De-recognition
An item of property, plant and equipmeut inatially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Aoy gain or loss aﬂsmg on de-recogmnition of the asset

{calcnlated as the difference between *}!a net iiisimscd proce ada and the carrving amount of the asset)
in Statement of Profit and Loss when the asset is derecognised.

is recognised

4.5 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its catrying amount, the catrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the Statement of Profit and Loss. If, at the reporting date there is
an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly reversed in
the Statement of Profit and Loss.

4.6 Financial instruments
Financial assets

Recognition and initial measurement
All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial asset is also adjusted.

Subsequent measurement

i. Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the
following conditions are met:

e The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

¢ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding,

After inittal measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (HIR) method.




Apesh Constuctions Limjred
Summary of significant accounting policies and other explanatory information for the vear ended
31 March 2023

e

De-recognition of financal assets
A financial asset 1s primatrily de-recognised when the tights to receive cash flows from the asset have expired or the
Company has transferred its rights to receive cash flows from the asset.

Financial liabilities

Recoguition and instial measuvement
All financtal labilittes ate recognised initially at fair value and transaction cost that is attdbutable to the acquisition
of the financial habilities is also adjusted.

Subsequent measurement — Amortised cost
Subsequent to initial recognition, long-term labilities are measured at amortised cost using the effective interest
method.

De-recognition of financial liabilkties

A financial Hability is de-tecognised when the obligation under the lhability is discharged or cancelled or expires,
When an existing financial lability is teplaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original Hability and the recognition of a new liability. The diffetence in the respective catrying
amounts 1s recognised in the Statement of Profit and Loss.

Offsetting of financial insttuments

Financial assets and financial liabilities are offset and the net amount is r@pmtmd in the balance sheet if there 15 a
currently enforceable legal right to offset the recognised amounts and there is an Intention to settle on a net basis,
to realise the assets and settle the liabilities stmultaneously.

4.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied depends
on whether there has been a significant increase in credit risk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses
are the expected credit losses that result from all possible default events over the expected life of a financial
instrament.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased
significantly since initial recognition. If the credit tisk has not increased significantly since initial recognition, the
Company measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount
equal to the lifetime expected credit losses. The Company assumes that the credit risk on a financial asset has not
increased significantly since initial recognition, if the financial asset is determined to have low credit sk at the
balance sheet date,

4.8 Inventories

Land other than that transferred to real estate properties under development is valued at lower of cost or net
realizable value.

Real estate properties under development includes cost of land under development, internal and external
development costs, construction costs, and development/construction materials, borrowing costs and related
overhead costs and is valued at lower of cost or net realizable value.




Apesh Constructions | ted
Summary of significant accounting policies and other explanatory information for th
31 March 2023

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of
completion and estimated costs of necessary to make the sale.

4.9 Income taxes

Tax expense recognized in Statement of Profit and Loss comptises the sum of deferred tax and current tax except
the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is
recognised in the statement in which the relevant item is recognised.

Defetred tax is recognised in respect of temporary differences between cartying amount of assets and Habilities for
financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax losses ate recognised to the extent that it is probable that the underlying tax loss will be utilised
against future taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted
for significant non-taxable income and expenses and specific limits on the use of any unused tax loss. Untecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

3

Deferred tax assets and liabiliies are measured at the tax rates that are expected to apply in the year when the asset
is realised or the Hability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date. Deferred tax relating to items recoguised outside Statement of Profit ari Loss 1s *emgnisaé
outside Statement of Profit and Loss (either in other comprehensive income or in equity).

4.10 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly hqud investments
that ate readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in
value.

4.11 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
ﬂpaxt’mﬁ date and adjusted to reflect the current best estimates. Provisions are discounted to thew present values,
where the time value of money 15 material.

Contingent liability is disclosed for:

o Possible obligations which will be confitmed only by future events not wholly within the control of the
Company or

e DPresent obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation ot a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset is recognized.

4.12 Earnings per share

Basic earnings per shate is calculated by dividing the net profit ot loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shates outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.
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Apesh Constructions Limited
Sommary of significant accounting policies and other explanatory information for the vear ended
31 March 2023

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attabutable 10 equity
shareholders and the weighted average number of shares outstanding during the petiod are adjusted for the effects
of all dilutive potential equity shares.

4.13 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related disclosures.

Stgnificant management judgements

Recognition of defetred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment
of assets requires assessment of several external and internal factors which could result in detedoration of
recoverable amount of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions ~ At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provistons against the outstanding contingent liabilities. However, the actual
future outcome may be different from this judgement.

5@3;‘/‘5&!% astimales

Revenue and inventories — The estimates around total budgeted cost 1.e. outcomes of underlying construction and
service contracts, which further require assessments and judgements to be made on changes in work scopes, claims
and other payments to the extent they are probable and they ate capable of being reliably measured. For the
purpose of making estimates for claims, the Company used the available contractual and historical information. The
estimates of the saleable area are also reviewed perodically and effect of any changes in such estimates is recognised
in the petiod such changes are determined.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciabie;’amamsable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.
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31 March 2023

T® i Takhs)

Plote -5

Neon-current ax assets {net)

Advance income cluding rax deducted at source £.20
s

Note -6

Cash and cash equivalenss

Balances with banks - i current accounts 1,21 1.06
121 TG

Note -7 - ...._._._.____._..._...._.

Other bank balances

Bank deposits*

With matucity of moze than theee months aad upte twelve months 10.00 - 10.00_

10.00
fis (31 March 2022: ¥ 10.00 Iakhs) have been pledged with banks for The Registrar, State Consumer Dispute

2) Bank deposits {excluding interest acerued) of T 10.00 hal
Redressal Commission, Madurai .

Note - §

Equity share capital

Autborised Number Asaount Number Amount

Equity share capital of face value of T 10 each 50,000 5.00 50,000 5.00
50,000 5.00 50,000 5.00

Issued, subscribed and fully paid up

Equity share capital of face value of T 10 each, fully paid up 30,000 3.00 50,000 5.00
50,000 5.00 50,000 5.00

Regoncilizton of number of aquity shares outstanding at the beginning and at the end of the year
Eguity shases
at th

5 vear 50,000 5.00 50,000 500
£ ihe year 30,000 5.08 30,000 X

Balsce atthe end o

ertings of the Company.
¢ the number of

smpany, the 1 ng 2
standing 4s on that dar

50,000 (31 § the Company i held by holding

ii The Comg

Dretails of shareholder holding more than 5% share capital
Name of the equity shareholder Number of shares _Number of shares
{ndiabulls Real Estate Limited (including nominee shares) 50,000 50,000
Discl e of Sk lding of P e
sure of shareholding of promoters as at 31 March 2023 s as follows
Promoter Name Share Held by Promoters
As at 31 Mazch 2023 As at 31 March 2022
Mumberof | % Total of MNumber of shazes % Total of Shares % Change during
shares Shares the year
Indiabulls Real Estate Limited {inchuding 50,000 108 30,000 100
nominee shares) -
Total 50,000 100 50,000 100
Disclosure of sha sornoters as 2t 31 Mageh 2022 i lows
Promoter Name Share Held by Promoters
As at 31 March 2022 As at 31 March 2021
Numberof | % Totaiof Number of shares % Total of Shares % Change during
shares Shares the year

Indiabulls Real Estate Linuted (in 30,000 100 50,000 100 ~
nominee shases)
Total 50,000 150 50,000 100 -

i shares issued for eonsideration other than cash dusing the immediately preceding five vears. The Company did not buy back any

ny does not have a

shares during immediately preceding five years.




Note-9
Borrowings - cusrent

Upsecured
Inter corporase Bowowings (repasble on des 1,093.25
1,095.25
MNote - 16
Trade payables - current
Due to micro and small enterprises” -
Total outstanding dues of creditors other than miceo enterprises and small enterprises
Due o others “
Retention Money 0.56
0.56
{iti) Trade payables ageing as at 31 March 2023
Outstanding for the year ended 31 March 2023
Particul:
articulars Notdue | Less than Lyead lyearto2 | 2yearstod More than 3 years Total
years years
) MSME - - - - - -
() Other than MSME 056 - - 0.36
(1) Disputed dues - MSME - - - -
{17} Disputed dues - Other than MSME - - -
(iii) Trade payables ageing as at 31 March 2022
Outstznding for the year ended 31 March 2022
Particula : .,
Particutars Notdue | Less than Lyea 1}::;;& 2p2 y::’;m 3 More than 3 years "Total
.56 - - .56

Note - 11
Othes financial Habilides - enrvent

Hxpenses ¢

MWote - 12
Other current labilides
Pagable o statutory and govesnment authos

Other habilities
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For the Year ended

31 March 2023 31 March 2022
TR in takhs) & in lakhs)
Note - 13
(ther income
Interest income .53 0.51
Fixcess Provision written accousnt 0.67

Miscellaneous income

Mote - 14

Other expenses
Bank charges
Auditor’s rtemuneration - as auditor (refer note (1) below) 0.24
Rates and taxes

0.24

|

(i) Details of payment to auditors
Audit fees 0.24

0.24

Note - 15

Income tax

Tax expense comprises of
Current tax

Defecred tax

Income tox expense reported in the statement of profit or loss

The major co iation of expected tax expense based on the domes

and the repo

in the statement of profic and logs are as follows:




For the Year ended
'M}ii March 2023

31 March 2022

(® in lakhs) (T in lakhs})
Reconciliation of tax expense and the accounting profit multiplied by statutory tax rate
. o . G 0.80
Accounting profit/{ loss) before tax from condnuing operations
Accounting loss before income tax 0.29 9.80

At statutory income tax zate of 25.168% (31 March 2022: 25.168%) 0.07 0.20

Tax effect of amounts which are not deductible (taxable) in calculating taxable income:
Tax impact of unabsorbed business loss

s (0.07)

Tax impact of carry forwarded losses - ©.20)

Income tax expense

The company has unabsorbed business losses amounting to ¥ 593.62 lakhs (31 March 2022; ¥ 593.42 lakhs) that are available for offsetting for 2 maximum
: pany ’ S g / - : &

period of eight years from the incurrence of loss & company has unabsorbed depreciation amounting to % 1.50 lakhs (31 March 2022: ¥ 1.40 lakhs). The

company has not created deferred tax assets on these unabsorbied losses & unabsorbed depreciation considering uncertainty involved around fature business

income.

Note - 16
Earnings per share (EPS)

=

Farnings per share (EPS') #s determined based on the net profit attributable to the sharcholders' of the Company. Basic earnings per sh
the weighted average number of shares cutstanding during the year. Dilutec
rquity shares outstanding during the year includ

are is computed using

rhted

o the w

erage mumber of potential

shate options, pxcept whes

&

owing reflects the income and share data used in the basic and dilus PRpUERONS:

Profit attributable to equity holders { ¥ in lakhs) 029
Profit artributable 1o equity holders of the parent adjusted for the effect of

Weighted average number of e arning per share

ed for diluted earning pet share
Eamings per share
Basic () 0.58
Difuted ) 0.58

(This space bas heen intentionally kfi blank)
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Note - 17

Financial risk management

Financial instruments by category

(% in lakhs)
. 31 March 2023 | 31 March 2022

Particulars - -

Amortised cost | Amortised cost
Financial assets
Cash and cash equivalents 1.21 1.06
Other bank balances 10.00 10.00
Total financial assets 1121 11.06
Financial labilities
Borrowings 1,095.25 1,095.25
Trade payables 0.56 0.56
Other financial Habilides (.58 0.68
Total financial Liabilities 1,096.39 1,096.49

Financial instruments measured at amortised cost
For amortised cost instruments, carrying value represents the best estimate of fair value.

Risk Management

The Company’s activities expose it to the lquidity risk and credit ssk. The Comp
and ove

v's board of directors has overall responsibility

: the establishment

| the ent

o oand

This note explains the sources of dsk which the enuty is exposed

sight of the Company's rsk management framework.

rages the rsk and the related impact in the financial statoments.

Credit risk

Credit rsk is the sk that a counterparty fails to discharge | ion to the G

mpany. The Company's exp o crediz risk is influenced mainly by

cash and cash equivalents, trade receivables and other bank balances and loans measured at amortised ¢ “ompany continuously monitoss defaults

-

of custome wion into its credit risk controls.

and other counterparties and incorporates this inforn

Credit sk management
Credit risk rating

The Company assesses and manages credit dsk of financial assets based on following categories arrived on the basis of assumptions, nputs and factors

specific to the class of financial assets.

Asset group Basis of categorisation Provision for expected credit loss
Low credit risk Cash and cash equivalents, other bank balances and other 12 month expected credit loss and life time expected
financial asstes. credit loss
Moderate credit dsk Not applicable Not applicable
High credit dsk Not applicable Not applicable

Based on business environment it o make payments

per contract. | dering differences between

within the agreed tme period a8 |
current and historieal economic conditions.

e

o

are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankeuptey or a litigation decided against the
Company. The Company continues to engage with parties whose balances are w

L8

tten off and attempts to enforce repayment. Recoveries made are
recognised in statement of profit and loss.

Assets under credit risk ~ (¥ in lakhs)
Credit rating Particulars 31 March 2023 | 31 March 2022
Low credit risk Cash and cash equivalents, other bank balances and other financial assets. 11.21 1.80

Concentration of financial assets
The Company's principal business activities are development of real estate properties and all other related actvities. The Company's outstanding
receivables are for real estate properties. Loans and other financial statements majorly represents inter-company loans and other advances.
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Surmmary of significany accor
by Credit visk exposure
Provision for expected credit josses

The Company provides for 12 m

er enplanatory info

o liferime expected credit k or following financ

As at 31 March 2023 (% in lakhs)

Particulars Estimated gross Expected credit Carrying amount (et of
carrying amoumnt losses impairment provision)

Cash and cash equivalents 1.21 - 1.21

Other bank balances 10.00 - 10.00

Total 1121 - 1121

As at 31 March 2022

Particulars Estimated gross Expected credit Carrying amount (net of
carrying amount losses impairment provision)

Cash and cash equivalents 1.06 - 1.06

Other financial assets 10.00 - 10.00

Total 11.06 - 11.06

Expected credit loss for trade receivables under simplified approach

There is no trade reveivables in the company during the year ended 31 March 2023 and 31 March 2022.

(B) Liquidity risk
Liquidity risk is the
delivering cas
i meet its Habili

B nent o

Company takes into account the fquidi

Maturities of Spancial abilites

1y QL ihe my

appsoach o managing bqu

s of the Company’s liquidity posiion and cash and cash e

€8,

cin which the entity oper

mpany will encounter difficulty in meeting the obligations associated with irs

valents on the

The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their contractual maturides,

(% in Iakhs)

31 March 2023 Less than | 1-3 years More than 3 Towl
1year years

Nop-derivatives

Borrowings 1,095.25 - - 1,095.25

Trade payable 0.56 - “ 0.56

Other financial liabilities 0.58 - - 0.58

Total 1,096.39 - - 1,096.39

31 March 2022 Less than | 13 years More than 3 Total
lyear years

MNon-derivatives

Bortowings 1,095.25 - 1,095.25

Trade payable 0.56 0.56

Other financial 0.68 - 0.68

Total 1,096.49 - - 1,096.49

This space bas been intentionally left blank)




Apesh Constuctions Limired

§ of significa ing policles and other explasatosy Infomation for the year ended 31 M

AZ amouny in € Supdred, unless vtheswise seated
Note - 18
Detalls with respect o the Benami properdes

ter the Benamt Transa

No proceedings have been intiated or pending a 5 and 31 March 2022,

Y Act, 1988 for the vear ended 31 March 20
v !

Note ~ 19

Undisclosed income

‘There is no such income which has not been disclosed in the books
2022 in the tax assessments under Income Tax Act, 1961

£ accounts. No such income is surrendered or disclosed a5 income during the year ended 31 March 2023 and 31 March

Note - 20
Details of Crypto Cusrency or Virtual Currency

Profit or loss on transactions involving Crypto currency ot Vietwal Currency No such transaction has taken place ducing the year ended 31 March 2023 and 31 March 2022,
Amount of curzency held as at the reporting date No such transaction has taken place during the year ended 31 Mareh 2023 and 31 March 2022
Deposits or advances from any person for the pucpose of wading or investing in No such transaction has taken place during the year ended 31 March 2023 and 31 March 2022,
Ceypto Cusrency / virmal carrency

Note - 21
Ratio Analysis
The following are analytical eatios for the year ended 31 March 2023 and 31 March 2022

Particulars MNumerator Denominator 31 March 2023 31 March 2022 Varance
Current Ratio (urrent Assets Current Liabilities 0.01 0.01 1.37%
Debt Equity Ratic# Total Debts Shareholder’s Equity NA -
Return on Equity (ROE# Net Profit After Taxes Average Share holder's Equity

atio can not be caleulated due to negative shareholder's

aot apphicable i view of the fact that sith

ity duting the current year as well s in previous y

OWING 13Tos are

amerxeor or denoming ices not ha

T Return on nvestment

>t service coverage ranio, Trade rec

Irles turnover ratio, Trade payables turnover i

Mote - 22
Witfai Defanlter

Mo bank ot finanend institution b

s daclared the defaut

it

Note - 23
Dretails in respect of Utilization of Borrowed funds and share premiune:

Particulars Descripdon
Transactions where an entity has provided any advanc they
other person (5 or entity/ entities, including foreign &

ot invested funds to any ar ended 31 Ma March

131 Barch 2023 and 31 May

Transactions where an entity has received any fund from any person (s} or entity/|No such ransaction has tak

entities, including foreign entity.

ace during the year end

Nowe - 24
Relationship with Struck off Companies:

and

No transaction has been made with the company steuck off under section 248 of The Companies Act, 2013 o
31 Macch 2022

ompanies Act, 1956 during

e year ended 31 March 202

Note - 25

Registeation of or satisfzction with Registor of Companies:

o

where 1
2023 and 33 March 2022,

ble

Al appli

tration of charges o §

faction is recquired wit

ormpanies §

Note - 26
Compliznce with number of layers of companies:

The company has complied with the number of layers prescribed under chause (87) of section 2 of the Act read with Coropanies (Restriction on aumber of Layers) Rules, 2017 and no layers of

as per shove said section / rules, during the year ended 31 March 2023 and 31 March 2022

compagies has been established beyond the limit prescribe:

Note « 27
Loan or advances granted to the promoters, directors and KMPs and the selated parties:

Neo loan or advances in the nature of loans are granted to the promoters, directors, key many
jointly with any other persen, during the year ended 31 March 2023 and 31 March 2022, that are:

tial persons and the related parries (as defined under Companies Act, 2013), either severally or

(a) tepayable on demand or
() without specifying any terms ar pedod of repayment
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Apesh Constructions Limites
Summaty of significant accounting policies and other explanatory information for the year ended
31 March 2023

Note ~ 28
Capital management

The Company's objectives when managing capital are:
¢ To ensure Company’s ability to continue as a going concern, and
o To provide adequate return to shareholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of the undetlying assets. The Company manages its capital requirements by reviewing its net
debt position, where net debt is equal to non-current botrowings (including current maturities of non-current
borrowings) and short term borrowings net of cash and cash equivalents and other bank balances.

Note — 29
Related party transactions

Holding Company
Indiabulls Real Estate Limited

Fellow subsidiary*
Indiabulls Constructios

ns Limited

* With whom transactions have been made duting the year/previous year

(i) Statement of transactions with related parties (X in lakhs
. 31 March 2023 31 March 2022
Particulars Fellow Subsidiary Fellow Subsidiary
Botrowings taken/repaid (net) (2.00)
Indiabulls Constructions Limited - '
(ii) Statement of maximum balance outstanding at any time during the year (X in lakhs)
Particulars 31 Mazch 2023 31 March 2022
Borrowings
Fellow Subsidiary Company
Indiabulls Constructions Limited 1,095.25 1,097.25
(iii) Statement of balances outstanding: (X in lakhs)
Particulars 31 March 2023 31 Match 2022
Borrowings
Fellow Subsidiary Company
Indiabulls Constructions Limited 1,095.25 1,095.25

Disclosures in respect of transactions with identified related parties are given only for such period during which such
relationships existed.

& %
Note - 30 { 3 2
\New/oei
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Apesh Constructions Limited

Summary of significant accounting policies and other explanatory information for the year ended
31 March 2023

Contingent liabilides and commitments

1) Summaty of contingent liabilities (% in lakhs)
Particulars 31 March 2023 | 31 March 2022
Contingent liabilities, not acknowledged as debt, include:
Value Added Tax (VAT):-
Assessment Orders passed by the Deputy commissioner for the period 2011-12 13.34 13.34
to 2014-15. The Appeals filed by department against the said orders

ii) The Company has certain pending litigations involving customers. However, based on internal legal advice, the
management does not expect any unfavourable outcome resulting in material adverse effect on the financial position of
the Company.

There are no commitments to be reported on 31 March 2023 and 31 March 2022.

Note — 31
Segment reporting

The Company's ptimary business segment is reflected based on principal business activities carzied on by the Company
i.e. construction and development of real estate prog

L

rties and other related act s which as per Ind AS 108 on
‘Operating Segments’ is considered to be the only reportable business segment. The Company dedves its major
revenues from sale of real estate propetties and its customers are widespread. The Company is operating in India which
is considered as a single geographical segment.

Note — 32
Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows
The changes in the Company’s liabilities arising from financing activities can be classified as follows:

(X in lakhs)
Particulars Total
Net debt as at 01 April 2021 1,097.25
Proceeds from current borrowings -
Repayment of current borrowings (2.00)
Net debt as at 31 March 2022 1,095.25
Proceeds from current borrowings ~
Repayment of current borrowings -
Net debt as at 31 Mazch 2023 1,095.25

Note — 33
Other matters

a. The Company has not entered into any derivative instrument during the year. The Company does not have any
foreign currency exposures towards receivables, payables or any other derivative instrument that have not been
hedged.

b. In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there were no dues
required to be credited to the Investor Education and Protection Fund as at 31 March 2023 and 31 March
2022.

¢. In the opinion of the Board of Directors, all current assets and long term loans & advances, appearing in the
balance sheet as at 31 March 2023, have a value on realization, in the ordinary course of the Company’s
business, at least equal to the amount at which they are stated in the financial statements. In the opinion of the
board of directors, nio provision is required to be made against the recoverability of these balances.




pesh Constructions Limited

Summary of significant accounting poli

31 March 2023

d.

cies and other explana

tory information for the year endex

The Company is a wholly owned subsidiary company of Indiabulls Real Estate Limited, whether directly or

indirectly which is having a net worth of T 674,022.74 lakhs. The Company will get all necessary support
ﬁnanmaﬂv and otherwise from its ultimate holding/holding company and thus, the Company is capable of
meeting its habilities existing at the date of balance sheet as and when they fall due within a period of one year

from the balance sheet date.
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Place: Delhi
Date: 27 May 2023

For and on behalf of board of directors

Kapil Sharma
Director
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