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INDEPENDENT AUDITOR’S REPORT

To the Members of Albina Properties Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Albina Propesties Limited (“the Company™),
which comprise the balance sheet as at 31 March 2021, and the Statement of Profit and Loss (including
Othet Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as "the financial statements").

[n our opinion and 1o the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act)) 1n the
manner so required and give a true and faic view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (Tnd AS) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2021, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accosdance with the Standards on Auditing (‘SA’s) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financtal Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not
inelude the finaacial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consides whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially

e

misstated.




If, based on the work we have performed on the other information obtained priot to the date of this
auditor’s report, we conclude that there is a material misstatement of this other infotmation, we are
required to report that fact. Reporting under this section is not applicable as no othet information is
obtained at the date of this anditot’s repott.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is sesponsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles genetally accepted in India, including the Ind AS
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; maling judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
cffectively for ensuring the accuracy and completeness of the accounting recotds, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud ot error, and to issuc an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that at
audit conducted in accordance with SAs will always detect 2 material misstatement when it exists.
Misstatements can arise from fraud or error and ate considered material if, indtvidually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial staternents.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Tdentify and assess the risks of material misstatement of the financial statements, whether due to fraud
ot ceror, design and perform audit proceduses responsive to those tisks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a mateeial
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal conttol,

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)()) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

*  Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to deaw attention in our auditor’s report
to the related disclosures in the finanecial statements o, if such disclosures are inadequate, to modfy
out opinion. Our conclusions are based on the audit evidence obtained up to the date of ot auditor’s
report. Hlowever, future events or conditions may cause the Company to cease to continue as a going
concern,

»  Tivaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undetlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those chatged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a} We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

() In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(¢) The financial statements dealt with by this Report are in agreement with the books of account.

{d) Tn our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

{¢) On the basis of the written representations received from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 Match 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, tefer to our separate Report in
‘Annexure 137,

{g) With respect to the other mattets to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements as at 31 March 2021 Refer Note 22 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2021,




iii. There wete no amounts which were required to be transferred to the Investor Education: and
Protection Fund by the Company during the year ended 31 March 2021.

(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requirernents
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co,

Chartered Accountants

Firm’s Registration No::Q23975N
7\ By S&\
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Ashish Anand

Partner
Membership No. 532897
UDIN: 21532897AAAAAOG750
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Annexure A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditot's Repott to the members of the
Company on the financial statements for the year ended 31 March 2021, based on the audit procedures
performed for the putpose of reporting a true and fair view on the financial statements of the Company
and taking into consideration the information and esplanations given to us and the books of account and
other records examined by us in the normal course of audit, and to the best of our knowiedge and belief,
we report that:

(i)

(&)

)

(v

As the Company has no fixed asset duting the year. Accordingly, the provisions of clauses
3()(a), 3()(b) and 3(i)(c) of the Order ate not applicable to the Company.

In our opinion, the managemens has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to companies, firm, limited
liability partnerships or other parties covered in the register maintained under Section 189
of the Act, Accordingly, the provisions of clauses 3(iii)(2), 3(ii){b) and 3(iif)(c) of the
Order are not applicable to the Company.

Tnn our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of loans, investments, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable,

To the best of our knowledge and as explained to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Company's products / services. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable to the Company.

(vii) (a) Undisputed statutory dues including provident fund, employees’ state insurance, income-

(viii)

()

tax, sales-tax, setvice tax, duty of customs, duty of excise, value added tax, goods and
services tax, cess and other material statutory dues, as applicable, have generally been
regulatly deposited to the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of mote than six months
from the date they became payable.

According to the information and explanations given to us, there ate no dues of Income Tax,
Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax , Cess on account of
any dispute, which have not been deposited.

In our opinion, the Company has not defaulted in repayment of loans or borrowings to
any financial institution or debenture-holders during the year. Further, the Company has
no loans or borrowings payable to a bank or government during the year.

As explained to us, no money raised by way of initial public offer or further public offer
(including debt instruments) during the year. The Company has not obtained any term
loans duting the year. Accordingly, the provisions of clause 3(ix) of the Order are not
applicable to the Company.

No fraud by the Company or on the Company by its officets or employees has been noticed or
reported during the petiod covered by.our audit.

)



()

(xiD)

(i)

(xiv)

(%)

(wvi)

Tn our opinion, the provisions of Section 197 of the Act read with Schedule V 1o the Act are not
applicable to the Company as the Company does not pay/provide for any managerial
temuneration. Accotdingly, the provisions of clause 3(xi) of the Osder are not applicable to the
Company.

In our opinion, the Company is not 2 Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-TA of the Reserve Bank of India
Act, 1934,

For Agarwal Prakash & Co.
Chartered Accountants

Firn’s Registragen N
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Mermbership No. 532897
UIDIN: 21532897 AAAAAQGT50

Place: Gurugram
Date: 19 April 2021



Annexute B to the Independent Auditot's Report

With reference to the Aanexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2021 of even date.

Independent Auditot’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Albina Properties
Limited (‘the Company’) as of 31 March 2021 in conjuncton with our audit of the financial statemernts of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal conirol with reference to financial statements criteria established by the
Company considering the essentdal components of internal control stated in the Guidance Note on Audzt
of Tnternal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
ordetly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frands and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audic. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by TCAT and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the andit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls opetated effectively in all matetial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
wealness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
Assessment of the risks of material misstatement of the financial statements, whether due to fraud or
CITOYL.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 2 basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
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Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the malntenance of records that, in reasonable detail, accurately and faitly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with penerally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inhetent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or mmptoper management override of controls, matesial
misstaternents due to error ot fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with refetence to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
ceference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal financial controls with
veference to financial statements criteriz established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants

Partner
Membership No. 532897
UDIN: 21532897AAAAAOG750

Place: Gurugram
Date: 19 April 2021



ALBINA PROPERTIES LIMITED

All amount in T hundred, unless otherwise stated

Balance Sheet as at Note 31 Marcch 2021 31 Masch 2020
I ASSETS
Non-cutrent assets
Financial Assets
Loans 6 100.00 100,00
100.00 100.08
Current assets
{a} Inventories 7 2,801,127.26 2,801,127.26
{b) Pinancial Assets
Cash and cash equivalents 8 6.27 131.32
{¢) Other current Asset 9 21142 21142
2,801,344.95 2,801,470.00
Total of Assets 2,801,444.95 2,801,570.00
Il EQUITY AND LIABILITIES
Equity
(a) Equity sharc capital 10 5,000.00 5,000.00
(b Other equity (228,334.45) (228,152.34)
{223,334.45) {223,152.34)
Liabilities
Custent liabilitdes
{2) Fmancial linbilities :
Borrowings 11 3,024,715.40 3,024,565.40
Other financial habilities 12 64.00 156.94
3,024 ,779.40 3,024,722.34
Total of Equity and Liabilities 2,801,444.95 2,801,570.00
Summary of significant accounting policies 5

The accompanying notes form an integral part of the financial statements,

"This is the balance sheet refetred to in our report of even date.

For Agarwal Prakash & Co.

Chartered Accountants

Firm Registration 3¥upber 0059 75N
rm Registea 10&%&;};@;«%’%?

AN
Ashish Anand

Partner

Place :Gurugram
Date:19 April 2021

AL
AI}QI K;;Ex:-\fadav

Director
[DIN : 00713644]

For and on behalf of the Board of Directors

Db

jog%ldcr/Singh

Director
[OIN:02873129)



ALBINA PROPERTIES LIMITED

Al amoune in & hundred, unfess otherwise stated

Statement of profit and loss for

Note

Year ended 31 March

2020

Revenue
Revenue from operations
Total Revenue

Expenses
Cast of revenue
Cast meurred during the vear

Decrease/ (Increase} in ceal estate project under development

Oher expenses
Total Expenses

Profit/ (loss) before tax
Tax expense
Currest tax

Deferred tax charge/(credit)
Profit/ (foss) after tax

O1ther comprehensive income

A (1) frems that will not be reclassified to profit or oss

13

1<

16

(i) Income tax relating ro items that will not be reclassified to profic or loss

B () frems that will be reclassified to profit or loss
(i) Income tax refating o irems that will be reclassified to profic or loss
Total other comprehensive income net of (ax

Total comprehensive income/(loss) for the year

Earnings per equity share

Equity share of par value T10/- cach

Basic (%)
Dilured (%)

Summary of significant accounting policies
The accompanying notes form an integral part of the financial statements.

(933

This 15 the statement of profit and loss referred re in our cepaort of even date

For Agarwal Prakash & Co.

Ashish Anan
Partnier

Place :Guragmam
Daees19 April 2021

182,11

182.11

(182.11)

(162.11)

(182.11)

(0.36)
(0.36)

19,086.84

19,086.84

173,684.77 173,684.77

1,536.43

175,221.20

(156,134.36)

(156,134.36)

{156,134.36)

(412.27)
(312.27)

For and on behall of the Board of Directors

Anil Kumar Yadav
Dhecctor
[IDIN : 00713644]

~

JO;’%I' \dorSingh

Director
[DIN:02873129]



ALBINA PROPERTIES LIMITED

All amount in & hundred ,unless otherwvise stated

Statemment of Cash Flows for the

Year ended 31 March

2021 2020
A. Cash flow from operating activities:
Profit / (loss) before income tax for the vear (182.11) (156,134.36)
Adjustments to reconeile net profit/ (loss) 1o net cash provided by operating activities:
Operating profit before working capital changes and sther adjustuments (182.11) {156,134.36)
- Drecrease in inventories - 173,684.77
- Increase in non-current financial assets - (100.00)
- Increase in other current assets - (211.42)
- Increase/ (deceease) in other financial labilities other liabilities and provisions (92.94) 38.94
Cash generated from / (used in) operating activities (275.05) 17,277.93
Income tax (paid) / refund received, net - -
Met cash generated from / {used in) operating activities {275.05) 17,277.93
B. Cash flow from investing activities: - -
Net cash generated from / (used in) investing activities - -
C. Cash flow from financing activities:/Refer Noze:24)
Pioceeds from inter-corporate borrowings 150.00 1,400.00
Repayment of intec-corporate borrowings - {19,000.00}
Net cash generated from / (used in) financing activities 150.00 (17,600.00)
D, Increase/ (decrease) in cash and cash equivalents, net (A+B+C) (125.05) (322.07)
E. Cash and cash equivalents at the beginning of the year 131.32 453.39
F. Cash and cash equivalents at the end of the year (D+E) 6.27 131.32
G. Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents includes
Cash on hand - .
Balances with scheduled banks
- In current accounts 6.27 131.32
6.27 131.32

The accompanying notes form an integral part of the financial statements.

This is the statement of cash fows referred to in our report of ever date

For Agarwal Prakash & Co.

Chartered Accountants

Firm Registration

Ashish Anand
Partner

Place :Gu rugram
Date:19 Apuil 2021

GmQL
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New Delhi /)
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For and on behalf of the Board of Directors

Anit Kumar Yadav Joginder Singh
Director Director
[DIN : 60713644] [DIN:02873129]



ALBINA PROPERTIES LIMITED

Statement of Changes in Equity as at 31 March 2021

(A) Equity shate capital*

All arnount in ¥ handred, unless otherwise stated

Particulars

Opening balance
as at
1 April 2019

Issue of equity
share capital
during the year

Balance as at
31 March 2020

Issue of equity
share capital
duting the year

Balance as at
31 Mazrch 2021

Equity share capital 5,000.00 - 5,000.00 - 5,000.00
{B) Other equity
Reserves and
) surplus Other
Particulars Comprehensive Total
Retained earnings  |Income
Opening balance as at 1 April 2019 (72,017.98) - (72,017.98)
Profit/(loss) for the year (156,134.36} - (156,134.36)
Other comprehensive income - - -
Balance as at 31 March 2020 (228,152.34) - (228,152.34)
Profit/ (loss) for the year (182.11) - (182.11)
Other comprehensive income - - -
Balance as at 31 March 2021 (228,334.45) - {228,334.45)

*Refer Note - 10 for details

The accompanying notes are integral part of the financial statements

This is the statement of changes in equity referred to in our report of even date.

For Agarwal Prakash & Co.

Chartered Accountants

Firm Registration

Adlceh
Ashish Anand

Partner

Place :Gurugram
Date:19 April 2021

For and on behaif of the Board of Ditectors

Aml Kumar Yadav
Director
[DIN : 00713644]

-

] Og%ingh

Director
[DIN:02873129]




ALBINA PROPERTIES LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

Nature of principal activities

Albina properties Limited (the Company') was incorporated on June 15, 2007. The Company is engaged in
development of real estate projects. The Company has shifted its registered office from Indiabulls Finance
Centre, Tower — 1, 15th Floor, €8 612/613, § B Marg, Elphinstone (W), Mumbai — 400013 Maharashtra to One
Internatonal Center, Tower ~ 1, 4th Floot, S. B. Matg, Elphinstone (W), Mumbai — 400013 Maharashtra  in the
same jurisdiction under Registrar of Companies Maharashtra,

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards as notified under section 133 of the Companies Act 2013 (‘the Act) - read with the Companies (Indian
Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA™))as amended and other relevant
provisions of the Act.

The Company bas uniformly applied the accounting policies during the petiods presented except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2021 were authorzed and approved for issue by the Board
of Directors on 19 April 2021. The revisions to the financial statements ate permitted by the Board of Directors
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement
MCA wide notification dated 24 March 2021, makes certain amendments related to disclosute requirements in
Schedule ITI of the Companies Act, 2013 which will be effective for financial year starting 1 April 2021,

Basis of prepatation

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except
for certain financial assets and financial liabilities and share based payments which are measure at fair values as
explained i relevant accounting policies. Fair valuations related to financial assets and financial labilities are
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable.,

Estimation of impact on financials results relating to the global health pandemic from covid-19 (covid-
19):

The pandemic of Corona Virus (COVID-19) has caused unprecedented havoc to the economic activity all around
the Globe. The complete lock down anaounced on 24 March 2020 by the Government of India brought the
wheels of economic activity to a grinding hait. The operations are slowly and gradually resuming and expected to
reach pre — COVID 19 level in due course of time. The Company is continuously and closely observing the
unfolding situation and will continue to do so. The Company has considered the possible impact of COVID-19 in
preparing the financial results including the recoverable value of its assets and its liquidity position based on
internal and external information up to the date of approval of these financial results.

Summary of significant accounting policies

The frnancial statements have been prepared using the significant accounting policies and measurement bases
summarised below. These were used throughout all perdods presented in the financial statements.

5.1 Current versus non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating

cycle #nd other criteria set out in’ Companies Act 2013, Deferred tax assets and Habilities are classified as non-
curtent assets and non-current liabilities, as the case may be.




ALBINA PROPERTIES LIMITED
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2021

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition criteria to each nature of the revenue transaction as set out below,

Revesue frome real estate properties advisory and management services

Income ansing from real estate properties advisory services is recognised in the period in which the services are
being rendered. The Company considers the terms of the contract and its customary business practices to
determine the transaction price. The consideration promised in a contract with a2 customer may include fixed
constderation, variable consideration (if reversal is less likely in future), or both.

Prafit on sale of investraent with underbying busivess

Profit on sale of investments of entities in the real estate business is recognised in the year in such investments ate
sold after adjusting the consideration received with carrying value of investment. The said profit is recognised as
part of other operating income as in substance, such sale reflects the sale of real estate business,

Dividend income
Dividend income is recognised at the time when nght to receive the payment is established, which is generally
whesn the shareholders approve the dividead.

Tuterest incomie
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Gain on amortised cost financial acsets
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
received agrinst the outstanding balance of amortised cost financial assets.

5.3 Borrowing costs

Borrowing costs directly attriboble to the acquisition, construction or production of a qualifying asset ace
capitalized duting the period of time that is necessary to complete and prepare the asset for its intended use or
sale. A qualifying asset is one that necessarily takes substantial period of dme to get ready for its intended use. All
other borrowing costs are charged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
generating unif is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its cartying amount, the carrying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed
and the asset is reflected at the recoverable amouat. Impairment losses pteviously recognized are accordingly
reversed in the statement of profit and loss.

5.5 Foteign currency

Functional and presentation currency
The financial statements are presented in Indian Rupee (INR” or ¥) which is also the functional and presentation
currency of the Company.

Transactions and balancer
Foreign currency transactions are recorded in the functional currency, by applying to the exchange tate between
the functional currency and the foreign currency at the date of the transaction,
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Foreign currency monetary ttems are converted to functional currency using the closing rate. Non-monetary items
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the
date of the transaction.

Exchange differences ansing on monetary items on settlement, or restatement as at repocting date, at rates

different from those at which they were instially recorded, ate recognized in the statement of profit and Ioss in the
) t]

vear 1n which they arise.

5.6 Financial insttuments
Financial assets

Initial recognition and measwrenment
All financial assets are recognised inidally at fair value and transaction cost that is attributable to the acquisition of
the financial asset is also adjusted.

Su b.t"(?(}l:’t’ﬂf FRCASHIFERICR!

i Debt instcuments at amortised cost — A ‘debt instrument’ is measured at the amostised cost if both the
following conditions are met:

* The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and mterest (SPPI) on the prancipal amount outstanding,

After inttial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (ZIR) method.

. Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ {Ind AS
109°) are measured at fair value. Equity instruments which are held for trading ave generally classified as at
fair value through profit and loss (FVIPL). For all other equity instruments, the Company decides to
classify the same either as at fair value through other comprehensive income (FVOCI) or fair value through
profit and loss (FVTPL).

i, Mutual funds — All mumal funds 1n scope of Ind AS 109 are measured at fair V'tiue through prefit and loss

(FV'TPL).

De-recognition of financial assets
A financial asset is primadly de-recogaised when the rights to receive cash flows from the asset have expired or
the Company has transferred its dghts to receive cash flows from the asset.

Non-derivative financial liabilities

Recognition and initial measurement
All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition
of the financial Babilities is also adjusted.

Subrequent measurement
Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
method.

De-recognition of financial Fabilities

A financial liability is de-tecognised when the obligation under the liability is dischatged or cancelled or expires. .
When an existing financtal hability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
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recognition of the original habdity and the recognition of a new liability. The difference in the respective carrying
amounts s recognised in the Statement of Profit and Loss.

Dertvatives

The Company has entered mto certain forward (derivative) contracts to hedge risks. These derivatives are initially
recognused at fair value on the date a derivative contract is entered into and are subsequently re-measared to their
fair value at the end of each reporting period. Any profit or loss arising on cancellation or renewal of such
derivative contract is recognised as income or as expense for the period.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount 1s reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised arnounts and there is an intention to settle on 2 net bass,
to realise the assets and settle the Eabilities simultaneously.

5.7 Inventories

Land other than that transferred to real estate projects under development is valued at lower of cost or net
realizable value,

Real estate project under development includes cost of land under development, internal and external
development costs, construction costs, and development/construction materials, borrowing costs and related
overhead costs and 15 valued at lower of cost or net realizable value,

Net realisable value is the estimated selling price in the ordinaty course of business less estimated costs of
" completion and estimated costs of necessary to make the sale.

5.8 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measutement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credir losses associated with its assets and impaizment methodology applied
depends on whether there has been a significant increase in credit risk.

Trede recoivabler

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetite expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.

Other finandial asvels

In respect of its other financtal assets, the Company assesses if the credit risk on those financial assets has
increased significansly since tnitial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the liferime expected eredit losses. The Company assumes that the credit dsk on a
financial asset has not increased significantly since initial recognition, if the financial asset is determined to have
low credit risk at the balance sheet date.

5.9 Income taxes

Tax expense recognized in statement of profit and loss comprises the sum of deferred 1ax and curgent tax except
the ones recognized in other comprehensive income or directly in equity.
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Current tax is determined as the tax pavable in respect of taxable income for the year and is computed in
accordagce with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is
recognised outside profit or loss {cither in other comprehensive income or in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities
for financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the underlying tax loss will be utilised
against future taxable income. This 15 assessed based on the Company’s forecast of future operating results,
adjusted for significant non-taxable income and expenses and specific limits on the usc of any nnused tax loss.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred wax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that aze expected to apply in the year when the
asset is reahsed or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date. Deferred tax relating to items recognised outside statement of profit and loss s
recognised outstde Statement of Profit or Loss (cither in other comprehensive income or in equity).

5.16 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other shott-term highly liquid
investments that are readily convertible into known amounts of cash and which are subject to an insignificant risk
of changes tn value.

5.11 Provisions, contingent liabilities and contingent assets

Provisions ate recognized only when there is a present obligation, as a result of past cvents, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are xeviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money 1s material.

Contingent labiliy 15 disclosed for:

¢ Tossible obligations which will be confirmed only by future events not wholly within the contol of the
Company ot

¢ Present obligations atising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither fecognized nor disclosed. However, when realization of income is virtually certain,
related asset is recognized.

5.12 Eamings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
sharcholders (after deducting attributable taxes) by the weighted avetage number of equity shares outstanding
during the perod. The weighted average number of equity shares outstanding during the period is adjusted fox
events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shates outstanding during the period are adjusted for the
effeets of alt dilutive potential equity shares,

513 Significant management judgement in applying accounting policies and estimation uncertainty
The preparation of the Company’s financial statements. requires management to make judgements, estimates and

assumptions that affect the reported amounts of revenues, expenses, assets and Habilities and the related
disclosures,
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Siguificant management fudgements .

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company's future taxable income against which the defesred tax assets can be
utiltzed.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assets.

Recoverability of advances/teceivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and aaticipation of future salary increases.
Vatation in these assumptions may significantly impact the DBO amount and the annual defined benefit
expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instraments (where active market quotes are not available). This iavolves developing estimates and assumptions
consistent with how market participants would price the instrument.

Provisions — At each balance sheet date, basis the management judgment, changes in facts and legal aspects, the
Company assesses the requitement of provisions against the outstanding contingent liabilities. However the actual
future outcome may be different from this judgement.

Sionificant estimates

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.
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Nute - 6
Loans
Secunty deposits

Naote -7

lnventories

Renl estate project under developmuent (3 cost)

Lamd

License and other regulatory tees

Cost of materials, construction cost and orher averheads

Sales During the vear{ Compulsory fand acquisition by Government)

Note - 8
Cash and cash equivalents
Cash on hand
Batances with banks
T current accounts

Now-9
Other current assets
Advance o material [/ senvice providers

Al amrount in ¥ hundred unless othernd'se stated
As at As a
31 Maech 2021 3 Muarch 2020

1U041) 100,40
£00.00 180.00

271844325 28,.92,128.02
82,6841 8268401
2801,127.26 29 7481205

2B01,127.26 {1,73684.77) 26,01 ,127.26

28,01,127.24 28,81,127.26

. et b L el

627 131,32

6.27 131.32

21142 21142

21142 21042
e
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Alf amrount in & hundred ,unless otherwise stated

As at As at
3 March 2021 31 March 2020
Nate - 10
Equity share capital
it Authorised Number Amount Nunther Amount
Fegity share enpital ol face value of T 10 each . 50,000 500000 . 30006 340000
50,600 5,000,090 30,800 5,000.00
it Issued, subscribed and fully paid up
Vieuiry share capial of face value of T 10 cach fully 50,0011 500,00 S0 5K )
paid up
50,000 5,000.00 50,000 3,000.00
it Recenciliation of number and amount of equity shares outstanding at the beginning and at the end of the year

Equity shares

Balinee ot the begmaimg of the year 50,000 3000018 30,000 ERIIEY
Add: Essued during the year - . . .
[ess: Redeemed durmg the year - . - .
Balzace at the end of the year 50,000 5.000.00 54,804 5,000.00

iv Rights, preferences and resteictions attached to equity shares
The holdors of equity shares are entitled to reeve dividends ay declared from time to time, and ace entitled  ene vore per share at meetings of the Company. To the
event of kiquidaton of the Company, the cemaining assets of the Company shail be distribured o the holdess of equity shases in proporton o the sumber of shares
huld to the otal equity shares outstanding as on that date. Al shares cank equally with wegard to the Company’s residual assees.

v SE000 (previous year S0,000) equity shares of the Company s heid by holding company namely Indiabulls Real Fstate Limited and its nominees.

vi Details of shareholder holding more than 5% share capital
Namc of the equity sharehalder Number of shares Number of shares
Indiabulls Real [stare Linmited (including nomince shares) 0001 30,000
vii Compagy does aot bave any shares issued for consideralion other than cash during the immediately preceding fve years, Campany did not buy back any shares during

inmediately preceding five years, Company does not have any shares reserved for issue under options.

Note - E1

Bomowings - current

Unsecured foans

Loans and advances feom selated pacties 302471540 3324,565.40
30,24,715.40 30,24,565.40

Note - 12

Other financial liabilitics - non current

Expenses pavable G441 156.94

64.04 156,94
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Alf ammoune in € hundred ,unless otherwvise stated

For the Year Ended For the Year Ended
31 March 2021 31 March 2020
Note - 13
Revenue from operagions
Revenue from sale of laind { Compensation reecived from Government) - 14,0036. 84
- 19,086.84
Note - 14
Cost of revenue
Cost incurred dusing the year - -
Diccrease/ (Inerease) in real estate propertics
Openiag stock 28,05,127.26 297481203
Closing stock (28,01,327.26) 23,04,127.26)
- 1,73,684.77
Note - £5
Onher expenses
Bank charges 110.15 T.4%
Audiror's remumenation - as auditar ffer mate (1) e 39.00 (18400
Legal and professional clagges 5.00 1,378.94
Rates and taxes R0 3200
Migcellaneous expenses - -
182.11 1,536.43
(i} Details of Auditor's remuncration
Auditor's rermuneration
Audil fee 59.00 118.00
59.00 118.00
Note - 16
Income tax
Tax expense comprises of:
Current ncome fax - -
Delerred s ehagee/ {eredin - -
Income 1ax expense reported in the statement of profic and loss - -

Since the company has incurred Ioss diving the financial year 2020-21 and  Goancial year 2019-20 hence there 15 no tax Hablity as per provisions of Income fax
act,1 961, the caleulation of effective wx raw & not relevant and hence not given .

Deferred s asser is recognised to the extent that it is probable that future taxable profits will be available against which the deductible temposcary differences and
tax loss caery forward can be utiised. The unabsored business fosses amount to T 139,.838.16 hondred on which no delezred tax assets is recognised |

The company has unabsorbed business losses amountng o 159,838.16 hundred (31st Macch 2020k £160,690.90 hundred) that are availible for offsetting for a

maximumn period of cight years fram the incurreace of luss. The company has not ercated deferred s assets on these unabsorbed losses considering uncertanty

invelved around fumice business income.
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Alf amoune in  hundred ,unless otherwise stated

For the Year Ended For the Year Ended
31 March 2021 31 March 2020

Noze - 17
Earnings per share (EPS)

The Company's Earaings pee Shase ("TPS") is detcumined based on the net profit ateriburable 1o the sharcholders. Basic eaznings per share is computed using the
weighted average number of shares outstanding during the year. Dilured caraings per share is computed using the weighted average aumbes of common and dilutive
common equivaient shares outstanding during the year inchuding share options, except where the result would be anti-dilutive.

The following reflects the income and shase data used in the basic and diuted EPS computations:

Profit/ {loss) utteiburable 1o equity holders for basic earnings {182.51) (1,56,134.36)
Profit/(loss) attributable to equity hokders adjusted for the effect of difution (18211 (1,56,134.36)
Weighted average number of Fquity shaces for basic / diluted LPS* 50,000 50,000

Mo tansaction i there which have tmpacted the ealeuladon of weighted average number of shaces. No other transaction involving Fquity shares or potential
Equity shares is there between the reporiing date and the date of authodsation of these financial statements.

Carnings per equity share
(1) Basic (T) {0.36) (312.27
(2) Dilured (%) 0.36) (312.29)
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Note - 18 Altamount in T hundred ,unless othernvise stared

A)  Financial Instruments by category
For amortised cose insrruments, carymng value represents the best estimare of fic value.

31 March 28121 31 March 2020
FVTIPL FVOCI Amortised FVTPL FYOCE Amortised
{See note 1 | (See note 2 cost (Secnote 1 §{ (See now 2 corst

belaw) below) helow) hekow)
Financial assets
Cash and cash equivalenys - - 627 - - 151.32
Loans - - HRLOO . - 100
Other Fnancial assets . . 211,42 - - 24142
Toral financial assets - - 7.69 - - 442,714
Notes

1. Fhese financial assets are mandatoely measured at fir valae through profic and loss.
2. 'Fhese financial assets represent invesnments in equity instraments designated as such upon initial recogaition.

31 March 2021 34 March 2020
FYTPL FVOCi Amortised FVTPL FVOCI Amortised
Finarrctal labilities
Bovrowings (nchuling interest acensed) - - 302471540 - - 30,24 563,40
Other fmancial labilives - - [EXY! - - 156.94
Total fikancial liabilitics - - 30,24,779.41 - - 30,24,722.34

B) Fair value measurements
(i} Fuir value hicrarchy
Financil assees and frrancial habilities measured at faiv vatue in the statement of financial position ase grouped into three Levels of & fair value hicmeehy. The theee
Levels are defined based on the observability of significant inputs to the measuremenr, as follows:

Level & quotcd prices (unadjusted) in active markets for financial instannents.

Level 2: The fair value of financial instruments that are not traded i an active market is detenmined wsing valuation techaigues which maxinuse the use of
observable market data rely as il as possible on entity specific estimares.

Leved 3 1£ one o5 more of the sigaificant inputs is not based on abservable market dac, the insteument is meluded in level 3.

Compames does not have any financial assets and financial labilitics that are required to be measured ac fair value so no aoalysis has been shown foe fair value
measuremenls.

i} Financial instruments measured at amortised cost

I

financial insteuments measuced at amortised cose for which the careying value is the faic value.
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Notc - 19

Financial risk managemens

The Company™s activities

expose it ko mark

nisk, higuadity risk and credic osk The Company
of directors provides punciples foe overall sk management, as well as policies
mvestnent of excess Tiguidity,

s risk manrgement is carsied our by the the bord of divectors. "Fhe board
covering specific areas, such as foreign exchange nisk, interest ate nisk, credss risk and

(A} Creditrisk

Ly

Credit sk vefers o the nsk of default on s obijgation by the counterpariy resulting in a fnancial loss. Maximum exposure o Credit risk pricanly comes From rrade

with banks and finane

cecetvables cevenue Credit sisk on cash pned cash equivalents is limited as we generally invest in depo s istitutions with high credic rting

agsigned by mtermaticnal and domestic ceedit rating agencies,
Company docs nor have any trade receivables as on reporang date,

Credit rivke migenggenicst

The finance funcuon of the Company asse

s and manages credit sk based on internal credit cating system. Internal credu ratiag is performed for eacly class of
fieancial imstruments with different chameersiics. The ity classifies its fmancial asscts into the following categories based on the assumptions, inputs and fetoes
spectfic 10 she chass of financial assets.

Ar Low credit risk
B: Moderate eredit visk

C: High ceedit risk

Assets under gredi risk ~

Credit rating Particulars 3t March 2028 | 3 March 2020

A

h and Cash Hguivalents 6.27 131.32

The risk pammeters ace same for all fnaacial assets for all period presented. The Company considers the probability of default upon ininal recogpition oF asset and
whether there has beer a significant inerease in credit risk on an on-going basis throughout each seporting period, In geaceal, definition of default is determined by
considenng the business enviconment sn which entity operates and othec macro-coconomic factors,

Credit risk exosre

Provision for expected credic losses

The Company provides for expecied ceedit loss based on lifetime expected credit loss mechanisn for loans, deposits and other investments .
As per the maasgement assessement, company does not need to provide for expected credit loss on any of the financial asset,

Expected credicloss for trade receivables under simplified approach
Company does aor have any teade receivables,

{B} Liguidiy risk
The company’s principal sources of liquidity are cash and cash eguivalents and the cash flow that is generated from operations, The company has no outstanding bank
borrowings. The company believes that the working cz

al 15 suflecent to meet its current requirernents, Company aiso have an option o arange funds by taking loans
and bormwing from Holding Company. Accordingly no liquidizy risk 35 being perceived.

Maturities of nanciatl liabilities
The ubles
liabslities

below analyse the Company's financial habilities into celevant matwnity groupings based on theie contractual marities for all non-desivative financial
he amounts disclosed i the able are the contractual undiscouated cash flows. Balances due within 12 moaths equal their careying bahinces as the impact of
discounnng is insignificant.

31 March 2021 Less than 1§ Between 1and | Between 2 [Between 3 and 4] More than 4 Total
yeur L ycars und 3 years youre years

Non-dervatives
Horcowings from related pargy 302471540 - - - - 30.24,15.40
Other Financial Liabifivces 6401 - - - - 64.0t
Total 360,24,779.41 - - - . 30,24,779.41
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Al amreunt i € hundred unless otherwsse seated

3t March 2020 Less than 1 | Berween | and § Between 2 {Between 3 and 4f - More than 4 Torat
year 2 yeurs and 3 years years years

MNon-dervatives

Borrowings 30,24363.40 - - - - 30,24,565.40

Other Froancial Liabilites 156.94 B - - . 156.94

Total 30,24,722.34 - - - - 30,24,722.34
(€) Market risk

Farcign exchange risk

Company does not have any foreign cursency risks and theeefore seasitvity analysis has aot been shown.

Interest rate Aisk )
Compaay does not have any inrerest eate risks and therelore seasitivity analysis bas aot beer shown.

Price risk
Company does not have any price risk

o\ New Delhl
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All ammount in Thundred, unless otherwrse stated

Note - 20
Capital management

The Company’s objectives when managing capital are to:
* To ensute Company’s ability to continue as a going concern, and
* To provide adequate teturn to shareholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the misk charactetistics of the underlying assets. The Company manages its capital requitements by teviewing its net debt
position, where net debt 15 equal to non-current borrowing (including current maturities of non-current bo trowings)
and short-tenm borrowing net of cash and cash equivalent and other bank balances.

Note — 21

Related party transactions

Relationship Name of the related parties
Reluted parties excercising control

- Holding Company ' Indiabulls Real Estate Limited
-Fellow subsidiary Company Alrmid Developers Limited

{i) Statement of material transactions with related parties

Nature of transactions Fellow subsidiary Company
2020-21 2019-20

Loans and advances taken/{repaid) 150,00 {17,600.00}
(it) Statement of balances outstandingi

Nature of transactions Fellow subsidiary Company

31s March 2021 31s March 2020

Loans and advances taken/(repaid) 3,024,715.40 3,024,565.40

Note — 22

Contingent liahilities and commitments
The Company has Certain Litigation cases pending; however, based on legal advice, the management does not expect
any unfavourable outcome resulting in material adverse effect on the financial position of the Company.

There are no other contingent liabilities and commiunents to be reported as at March 31 2021 and March 31 2020,

Note - 23
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™):
S. No.  Particulars Amount
1) The prinetpal amount and the inferest due thereon remaining unpaid to any supplier as at
the end of each accounting yeas; il
i) The amount of interest paid by the buyer in terms of section 16, along with the amounts of
the payment made to the supplier beyond the appointed day during each accounting year, Nil
1if) The amount of mterest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) but without adding the
interest specified under this Act; Nil
iv) The amount of interest accrued and remaining unpaid at the end of each accounting year;
and Nil
v) The amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues as above ate actually paid to the small enterprise, for
the purpose of disallowsance as a deductible expenditure under section 23. Nil
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All amount in Thuadred, unless otherwise stated

The above information regarding micro, small and medium enterprises have been determined to the exctent such
patties have been identified on the basis of information available with the Company. This has been reliect upon by
the auditors.

Note - 24

Reconciliation of liabilities arising from financing activitics pursuant to Ind AS 7 - Cash flows
Particulars Current borrowings Total
Net debt as at 1 Apii 2019 3,042,165.40 3,042,165.40
Proceeds from tnter-corporate bortowings 1,400.00 1,406.00
Repayment from tnter-cormporate borrowings (19,000.00) {19,000.00)
Net debt as at 31 March 2020 3,024,565.40 3,024,565.40
Proceeds from intet-corporate borrowings 150.00 150.00
Repayment from inter-corporate borrowings - -
Net debt as at 31 March 2021 3,024,715.40 3,024,715.40

Note ~25

Segmental information

The Company's primary business segment is reflected based on principal business activities carted on by the
Company ie. development of real estate projects which as per Ind AS 108 on ‘Segment Repotting’ is considered to
be the only reportable business segment. The Company is operating in India which is considered as a single
geographical segment.

MNote — 26
Other matters
a.  The Company has not entered into any derivative instrument during the year. The Company does not have any
foreign currency exposutes towards receivables, payables or any other detivative instrument that have not been

hedged.

b, In respect of amouats as mentioned under Section 125 of the Companies Act, 2013, there were no dues required
to be credited to the Investor Education and Protection Fund as at 31 March 2021 and 31 March 2020.

¢ In the opinion of the Board of Directors, all current assets and long teun loans & advances, appearing in the
balance sheet us at 31 March 2021, have a value on realization, in the ordinary course of the Company’s business,
at least equal to the amount at which they are stated in the financial statements. In the opinion of the boatd of
directors, no provision is required to be made against the recoverability of these balances.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountants
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