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Sub: Reaffirmation of Al+ rating for short-term debt ancl AA- rating for long term debt
by CARE

Dear Sirs,

We wish to inform that CARE Ratings has reaffirmed its A1+ (A One plus) rating for
Company's short-term debt, which is the highest rating that can be assigned for short-term-debt,
and its AA- (Double A Minus) rating for company's long term debt.

Thus by maintaining its long term credit rating of AA- and short term credit rating of Al*, the
Company is amongst the highest rated listed companies in the Indian real estate industry peer
8roup. This reaffirmation of the credit rating is on the basis of the Company's strong aeli.rery
on operational and financial ftlndamentals. its execution track record. low gearing ana robust
plans uoing lorward.

Please take the above information on record.

Thanking you,

Yours truly
for Indiabulls Real Estate Limited

lndiabulls Real Estate Limited
Corporate Office: lndiabulls Finance Centre,Tower l, l4th Floor, Senapati Bapat Marg, Elphinstone Road, Mumbai -400013.

Tel, : 022-61 89 'l 
200, CtN-1451 0t DL2O06PLC] 483 I 4

Registeredoffice:M-62&6l,FirstFloor,ConnaughtPlace,New Delhi-1'l000l,phoneno.0il-30252900, FaxNo.0ll-3025290,l
Website : www.indiabulls.com/realestate

Indiabulls
E


