
S. KHANDELWAL & CO.
Company Secretaries

of Indiabulls I(eal
for the year ended 31,'t March,ll019

We, S. Khandelwal& Co., Company Secretaries,have examined:

(u) all the documents and records made available to us and explanati

Indiabulls Real Estate Limited ("the listed entity"),

the filings/submissions made by the listed entity to the stock exc

website of the listed entitY,

any other document / filing, as may be relevant, rvhich has been

make this certification,

for the year ended 31st March ,2019 ("Review Period") in respect of com

provisions of :

(u) the securities and Exchange Board of India AcL, 1992 ("SEBI

Regulations, circulars, guidelines issued thereunder; and

the Securities Contracts (Regulation) Act,1956 ("SCRA"), rules m

and the Regulations, circulars, guidelines issued ttrereunder by t

Exchange Board of India ("SEBI");

The specific Regulations, whose provisions and th'e cucularsf g

thereunder, have been examined, include:-

(u) securities and Exchange Board of India (Listing obligations
Requirements) Re gulations, 2075 ;

(b) Securities and Exchange Board of India (Issue of Capital

Requirements) Regulations, 2009 (till Noaember 9, 201-8) and

Exchange Board of India (Issue of Capital and Disclosure

Re gulation s, 20\8 (tu .e'f ' N ou ember 70, 20 7 8 ) ;
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of Shares and(.) Securities and Exchange Board of India (Substarrtial Acquisiti

Takeov ers) Regulatio ns, 2077 ;



(d) 
Hl
8(w

(") Securities and Exchange Board o

Regulations,20l'4;

(0 Securities and. Exchange Board of I
Regulations, 2008;

(g) Securities and Exchange Board of lnc

Regulations,2015;

(h) Securities and Exchange Board Ldia (Debenture Trustee) Regulafions' 1993 (in

relation to obligatio"'"of Issuer rpany);

and.circulars/ guidelines issued thereunder;

andbased on the above examination, We hereby report that, d'uring the Reyiew Period:

(a) The listed entity has complied with the provisions of the above Regulations and

circulars/ guidl1nes lssuld thereunder, except in respect of matters specified

below:-

(b) The I has maintained proper records under the provisions of the above

Regu circulars/ guldeilnei issued thereunLder insofar as it appears from

our e of those records'

The following are the details of actions taken against the listed enn$ / its

^rnmnforc/ rtirpctors/ material subsidiaries either by SEBI or by Stock Exchanges

circulars)mder the aforesaid Acts/ Regulations and

(.)

Observations/
Remarks of the

Practicing ComPanY
SecretarY

DeviationsCompliance Requirement
(Regulations/ circulars /

guidelines including sPecific

clause)

Not Applicable
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Observations
of the

Details of action
taken E.g. fines,
warning letter,
debarment, etc.

Not Applicable

ts of the

on the
taken by

Actions
taken by the
Iisted entity,

if any

Observations made

in the secretarial
compliance rePort
for the year
ended...

Observations of
the Practicing

Company
Secretary in the

previous

Not Applicable

(d) The listed entity has taken the following actions

made in previous rePorts:

For S. Khandelwal& Co.

Company S ,eiwa/

[Sanjay KhEn

FCS No.:5945
C P No.: 6L28

Place: New Delhi
Date: May 28,2019
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