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Sub:  Outcome of NCLT Convened Meeting of the Equity Shareholders of Indiabulls Real Estate 

Limited (‘the Company’) and disclosures under Regulation 30 & 44 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations) 

Dear Sir / Madam, 

Pursuant to Regulation 30 and 44 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and in relation to the meeting of Equity Shareholders of Indiabulls Real Estate Limited, 

convened on February 12, 2022, through video conferencing/ other audio visual means, pursuant to the 

Order dated December 23, 2021 of the Hon’ble National Company Law Tribunal, Chandigarh Bench, 

Chandigarh, we submit the following: 

(a) Summary of proceedings of the meeting of the Equity shareholders.

(b) Voting Results and Scrutinizer’s Report dated February 12, 2022 on the meeting of the Equity

Shareholders.

We further wish to inform that as per the report of the Scrutinizer, the Equity shareholders of the Company, 

at their meeting held on February 12, 2022, have approved, with requisite majority, the proposed Scheme of 

Amalgamation of NAM Estates Private Limited (“Amalgamating / Transferor Company 1”), Embassy 

One Commercial Property Developments Private Limited (“Amalgamating / Transferor Company 2”) 

and Indiabulls Real Estate Limited (“Amalgamated / Transferee Company”) and their respective 

shareholders and creditors under Sections 230 to 232 of the Companies Act, 2013, and other applicable 

provisions of the Act, read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016 (“Scheme”). 

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Indiabulls Real Estate Limited 

Ravi Telkar 

Company Secretary 

Encl.: a/a 

CC: Luxembourg Stock Exchange 

Luxembourg 
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SUMMARY OF PROCEEDINGS OF THE MEETING OF EQUITY SHAREHOLDERS OF 

INDIABULLS REAL ESTATE LIMITED CONVENED PURSUANT TO THE ORDER OF THE 

HON'BLE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH, CHANDIGARH 

 

The meeting of Equity Shareholders of Indiabulls Real Estate Limited convened pursuant to the order of the 

Hon'ble National Company Law Tribunal ("NCLT"), Chandigarh Bench, Chandigarh, dated December 23, 

2021, was held on Saturday, February 12, 2022 at 11:00 A.M. through video conferencing: 

 

The following were in attendance through video conferencing: 

 

1. Justice Mr. R.P. Nagrath (Retd.) – NCLT appointed Chairman of the Meeting 

2. Mr. Amitabh Tiwari – NCLT appointed Alternate Chairman of the Meeting 

3. Mr. Rohit Garg – NCLT appointed Scrutinizer for the meeting 

4. Mr. Mehul Johnson – Joint Managing Director 

5. Mr. Ravi Telkar – Company Secretary 

6. Mr. Anil Mittal – Chief Financial Officer 

7. Mr. Atul Chandra – Senior Vice President 

8. Mr. Vikas Khandelwal – Vice President – Secretarial 

 

Members Attendance at the meeting through video conferencing - 62 

 

Justice Mr. R.P. Nagrath (Retd.), who was appointed as the Chairman of the meeting pursuant to the order 

of the Hon'ble NCLT, Chandigarh Bench, Chandigarh, dated December 23, 2021 (“Order”), took the chair. 

Since the quorum as specified in the aforesaid Order of the NCLT was not present at the time of 

commencement of meeting, the meeting was adjourned for thirty minutes, and after thirty minutes 

shareholders present through video conferencing at the meeting constituted the quorum, in terms of the 

aforesaid Order of NCLT. The Chairman then called the meeting to order and conducted the proceedings of 

the Meeting. 

 

The Members were briefed on the background of the meeting and were informed that the meeting is being 

held, through video conference, to consider the Scheme of Amalgamation of NAM Estates Private 

Limited (“Amalgamating / Transferor Company 1”), Embassy One Commercial Property 

Developments Private Limited (“Amalgamating / Transferor Company 2”) and Indiabulls Real Estate 

Limited (“Amalgamated / Transferee Company”) and their respective shareholders and creditors under 

Sections 230 to 232 of the Companies Act, 2013, and other applicable provisions of the Act, read with the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (“Scheme”) and the Scheme 

was briefly explained to the Members.  

 

The Members were then informed that the Hon'ble NCLT had appointed Mr. Rohit Garg, Practicing 

Chartered Accountant, as the Scrutinizer for the meeting. The Members were further informed that pursuant 

to the provisions of Companies Act, 2013, all Members had been provided the facility to vote by remote e-

voting which remained open from February 9, 2022 at 10:00 A.M. to February 11, 2022 till 5:00 P.M and 

the Members who could not vote by remote e-voting may cast their vote by way of insta-poll made 

available on the window. It was further informed that NCLT appointed scrutinizer shall make a 

consolidated report in respect of the remote e-voting exercised earlier during 9th to 11th February, and being 

exercised now during this meeting, and shall submit the same to the Chairman and will also hand over to 

Company officials for announcing the results and displaying on the website of the Company and its 
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submission to the stock exchanges as per the requirements under the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

 

Thereafter, the questions raised by the shareholders, specifically the query of Mr. Dixit Doshi (DP ID/ 

Client ID: 1202890000872632) on the status on the NCLT Bangalore application, were satisfactorily 

responded by Mr. Atul Chandra, Senior Vice President of the Company. 

 

 

The Chairman then announced the opening of voting platform (Insta Poll) for 30 minutes for those 

Members, who are attending the meeting, but did not exercise their vote earlier through remote e-voting. At 

the request of the Chairman, Members voted on the resolution by way of insta-poll made available at the 

meeting.  

 

Thereafter, the Chairman thanked the Members for participating in the meeting and the meeting was closed 

with vote of thanks to the Chair.  

 

For Indiabulls Real Estate Limited 

   
Ravi Telkar 

Company Secretary 

 

Date:  February 12, 2022 



Resolution required: (Ordinary/ Special)

Whether promoter/ promoter group are 

interested in the agenda/resolution?

Category Mode of Voting No. of shares held (1)

No. of votes 

polled (2)

% of Votes Polled on 

outstanding shares 

(3)=[(2)/(1)]* 100

No. of Votes – 

in favour (4)

No. of Votes – 

against (5)

% of Votes in favour on 

votes polled 

(6)=[(4)/(2)]*100

% of Votes against on 

votes polled 

(7)=[(5)/(2)]*100

E-Voting 0 0.0000 0 0 0.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if 

applicable) 0 0.0000 0 0 0.0000 0.0000

Total 1,200,000 0 0.0000 0 0 0.0000 0.0000

E-Voting 89,000,410 80.9044 89,000,410 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if 

applicable) 0 0.0000 0 0 0.0000 0.0000

Total 110,006,916 89,000,410 80.9044 89,000,410 0 100.0000 0.0000

E-Voting 68,010,052 19.7183 68,008,049 2,003 99.9971 0.0029

Poll 1,184,152 0.3433 1,184,150 2 99.9998 0.0002

Postal Ballot (if 

applicable) 0 0.0000 0 0 0.0000 0.0000

Total 344,908,980 69,194,204 20.0616 69,192,199 2,005 99.9971 0.0029
Total 456,115,896 158,194,614 34.6830 158,192,609 2,005 99.9987 0.0013

For Indiabulls Real Estate Limited

Ravi Telkar

Company Secretary

Date: February 12, 2022

Indiabulls Real Estate Limited

Voting Results

* The Promoters and Promoter group of the Company (“Outgoing Promoters”), being eligible for reclassification as ‘public’ shareholders, in compliance with the conditions set out in regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, (“Listing Regulations”) and other applicable laws, vide their request letter dated January 1, 2022, have sought reclassification from ‘Promoter and Promoter Group’ category to ‘Public’ category. The Board of Directors of the Company, at their meeting 

held on January 5, 2022, considered and approved such request of Outgoing Promoters and initiated all necessary steps. The shareholders of the Company, in the EGM held on February 7, 2022, have approved the said re-classification of the Outgoing Promoters from 

"Promoter and Promoter Group" category to "Public" category. After receipt of necessary approvals from the Stock Exchanges, the Outgoing Promoters would get depromoterised and will be categorized as ‘Public’ shareholders.

       Promoters and Promoter Group: Not Applicable

       Public: Not Applicable

Date of the NCLT Convened Meeting 12/Feb/22

Total number of shareholders on record date 300343

No. of shareholders present in the meeting either in person or through proxy:

Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Public- Non Institutions

344,908,980

110,006,916

1,200,000

No. of Shareholders attended the meeting through Video Conferencing

       Promoters and Promoter Group:

       Public:

Agenda item no. 1: Approval of the Scheme of Amalgamation of NAM Estates Private Limited, Embassy One Commercial Property Developments Private Limited and Indiabulls Real Estate Limited and their respective 

Shareholders and Creditors.

SPECIAL MAJORITY, in terms of the provisions of Sections 230 to 232 of the 2013 Act, AND SEBI Circular No. SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020.

Promoter and Promoter Group*

Public- Institutions

0

62

SEBI Circular No. SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020.
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