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Sub: Outcome of Board meeting  

 

Dear Sir/Madam,  

 

Pursuant to Regulations 51, 52 and 54, read with Part B Schedule III of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ("SEBI LODR Regulations") and other 

applicable regulations and circular(s) as issued by SEBI from time to time, please be informed that the 

Board of Directors of Tapir Constructions Limited (“the Company”) at their meeting held today i.e. 

January 09, 2025 (which was commenced at 05:30 P.M. and concluded at  06:15 P.M.). has, inter alia: 

 

1) approved the unaudited financial results of the Company along with additional financial 

information required under the SEBI LODR Regulations, for the quarter ended December 31, 2024 

(“Financial Results”). 

 

2) noted the Limited Review Report, issued by the Statutory Auditors of the Company on the aforesaid 

Financial Results. 

 

The aforesaid documents are also being uploaded on the website of the Company i.e. 

https://equinoxindia.com/tcl/. The said Financial Results, will also be published in the newspapers, 

in the format prescribed under Regulation 52 of the SEBI LODR Regulations. 

 

3) noted the Security Cover Certificate issued by the Statutory Auditors of the Company, for 

securing the debt securities of the Company, for the quarter ended December 31, 2024, in 

accordance with the Regulation 54 of SEBI LODR Regulations. 

 

4) approved the appointment of Mr. Yatharth, (ACS: 64936) as the Company Secretary and 

Compliance Officer of the Company w.e.f. January 09, 2025, in place of Ms. Vartika Jain (ACS: 

42786), who resigned from her position owing to personal reasons with immediate effect. 

 

5) noted the Statement of Utilization & Statement of deviation/variation, of the use of proceeds of 

issue of listed non-convertible debentures, for the quarter ended December 31, 2024. 

 

Details with respect to the above changes as required under Regulation 51 of SEBI LODR 

Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoDI/P/CIR/2023/123 dated July 

13, 2023 are provided in the “Annexure A”. 

 

We request you to take this on record. 

 

Thanking you, 

For Tapir Constructions Limited  

 

 

Amit Roshan Bhagat 

DIN: 10163776 

Director 

 

Enclosure: as above 

https://equinoxindia.com/tcl/
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“Annexure A” 

 

Required disclosures/details in respect of Change in the Key Managerial Personnel pursuant to 

Regulation 51 of the Listing Regulations read with SEBI Circular SEBI/HO/CFD/CFD-

PoDI/P/CIR/2023/123 dated July 13, 2023 

 

Sr. 

No.  

Particulars Ms. Vartika Jain Mr. Yatharth 

1 Reason for change viz. 

appointment, resignation, 

removal, death or otherwise.  

Resignation, as 

Company Secretary and 

Compliance Officer of 

the Company 

Appointment, as Company 

Secretary and Compliance 

Officer of the Company 

2 Date of appointment/cessation 

(as applicable) Term of 

appointment  

January 09, 2025 January 09, 2025 

3 Brief Profile (in case of 

appointment)  

Not Applicable  Mr. Yatharth is an Associate 

member of Institute of 

Company Secretaries of India 

(ICSI) & bachelor’s in 

commerce from Delhi 

University. He has experience 

of more than 3 years across 

various Corporate Secretarial 

Functions, ranging from 

Listing Compliance to ROC 

Compliance.  His key area of 

expertise includes Managing 

statutory filings, annual 

returns, Drafting and vetting 

legal documents, resolutions 

etc. further his blend of 

academic credentials and 

hands-on experience makes 

him well-equipped to handle 

complex corporate compliance 

issues and governance matters 

His aim is to leverage expertise 

in corporate law and 

governance to assist businesses 

in navigating the complexities 

of regulatory requirements and 

ensuring compliance. 

4 Disclosure of relationships 

between directors (in case of 

appointment of a director) 

Not Applicable  Not Applicable 

 



CA 
IN DIA 

RAJ GIRIKSHIT & ASSOCIATES 
CHARTERED ACCOUNTANTS 

RAJ GIRIKSHIT 
& ASSOCIATES 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date 
Financial Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

T o The Board of Directors of T apir Construc tions Limited 

Opinion 

1. \Ve have reviewed the accompanying statement o f unaudited financial results ('the 
Statement') o f Tapir Constructions Limited ('the Company') for the quarter ended 31 
December 2024 and year to date result for the period 01 r\ p ril 2024 to 31 D ecember 2024, 
attached herewith, being submitted by the Company pursuant to the requiremen ts o f 
R,cgularion 52 of the SEBI (l ,is ting O bligations and Disclosure Rec.1uirements) Regulations, 
2015 ('Listing Regulations'), including relevant circulars issued by the SJ rn1 from time ro 
tiJ.ne. 

2. T he Statement, which is the responsibility of the Company's management and approved by 
the Company's Board of Directors, has been prepared in accordance \vith the recognition 
and measurem en t principles laid down in Indian Accounting Standard 34, Interim f inancial 
Reporting (Ind AS 34'), prescribed under section 133 of the Companies ,\ cc, 201 3 (' thc 
Act'), read with relevant rules issued thereunder and other accounting principles generally 
accepted in lndia. Our responsibility is to express a conclusion on the Statement based o n 
our rev1.ew. 

3. \Ve conducted our review of thc Statement in accordance with the Standard o n Revicw 
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent 1\uditor of the Entity, issued by the Institute of Chartered Accountants o f 
India. 1\ review o f interim financial information consists o f making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. ,.\ rc,ricw is substan tially less in scope than an audit conducted in 
accordance with the Standards on ,\uditing specified under section 143(10) of the Act, and 
cohsc<.1uently, does not enable us to obtain assurance that we would become awarc of all 
significant matters that might be identified in an 1\udit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to bclic,·e that the accom panying Statement, prepared in accordance wirh rvcognirion and 
measurement principles laid down in Ind r\S 34, prescribed under Section 133 of the • \ ct, 
read with relevant rules issued thereunder and o ther accoun ting principles generally accepted 
in fodia, has not disclosed the information required to be discl e with the 

requirements of Regulation 52 of the SEBI (Listing --....c.-~ ) isclosurc 
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I 
RctJuiremcnts) Regulation;;, 2015 (as amended), including the manner in which it is to be 
<lisclosed, or that it contains any material misstatement. 

For Ra Giriks ·t & Associates. 
Charteted A cotmtants 
Firm's lleg·stration No.: 022280 

Gaurav oyal 
Partner 
Membership No: 518698 
Place: few Delhi 
Date: 09 January 2025 
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~:k ,,,.i\...., Equinox India 
Tapir Constructions Limited 

Statement of Unaudited financial results 
for the quarter and nine months ended 31 December 2024 

(t In Millions) 

Year to date Year to date 
3 months Correspond in figures for figures for 

Previous year 
ended Preceding 3 

g 3 months current previous 
Particulars months ended ended 

31 December ended period ended period ended 
31 March 2024 

2024 30 September 
31 December 31 December 31 December 

2024 
2023 2024 2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 

a) Revenue from operations 0.3 0.5 0.3 1.7 7.9 

b) Other income 4.9 12.4 2.2 19.0 13.5 16.9 

Total income 5.2 12.4 2.7 19.3 15.2 24.8 

2 Expenses 
a) Cost of land and constructed properties 
b) Employee benefits expense 23.3 15.6 13.9 57.4 34.1 55.4 
c) Finance costs 0.1 0.1 0.1 0.1 0.1 
d) Depreciation and amortisation expense 0.5 0.6 0.4 1.5 0.7 1.2 
e) Other expenses 26.4 9.8 5.8 41.8 13.1 39.6 

Total expenses 50.2 26.1 20.2 100.8 48.0 96.3 

3 Profit/(loss) before tax (1-2) (45.0) (13.7) (17.5) (81.5) (32.8) (71.5) 

4 Tax expense 
a) Current tax expense/(reversal) -earlier years 
b) Deferred tax charge/(credit) -

5 Net Profit/(loss) after tax for the period/year (3-4) (45.0) (13.7) (17.5) (81.5) (32.8) (71.5) 

6 Other comprehensive income 
(i) Items that will not be reclassified to profit or loss (0.5) 
(ii) Income tax relating to items that will not be reclassified to profit 

or loss 

7 Total comprehensive income for the period/year (5+6) (45.0) (13.7) (17.5) (81.5) (32.8) (72.0) 

8 Earnings per equity share (Face value oft 10 per equity share) 
(a) Basic (int) (901 .76) (273.20) (350.00) (1,630.00) (656.00) (1,430.52) 

(b) Diluted (in ?) (901.76) (273.20) (350.00) (1 ,630.00) (656.00) (1,430.52) 

Additional disclosures as per regulation 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as 
amended: 

Paid-up equity share capital (face value of ~10 per equity share) 0.5 0.5 0.5 0.5 0.5 0.5 
Net worth (2,198.6) (2,153.5) (2,077.8) (2,198.6) (2,077.8) (2,117.0) 
Debenture redemption reserve 

Outstanding redemption preference share 

Ratios:-

Debt equity ratio (In times) (2.02) (1.78) (1 .56) (2.02) (1.56) (1.70) 
Debt service coverage ratio (DSCR) (In times) (0.60) (0.21) (0.10) (0.40) (0.08) (0.06) 
Paid up debt capital/ Outstanding debt 4,360.0 3,785.2 3,232.0 4,360.0 3,232.0 3,540.5 

Interest service coverage ratio (ISCR) (In times) (0.60) (0.21) (0.32) (0.40) (0.25) (0.35) 
Current ratio (In times) 1.03 0.92 0.78 1.03 0.78 0.92 
Total debts to total assets 0.74 0.71 0.68 0.74 0.68 0.71 
Long term debt to working capital (In times) 13.06 (3.57) (0.54) 13.06 (0.54) (3.79) 

Bad debt to account receivable ratio (In %) -
Current liability ratio (In times) 0.70 0.77 0.89 0.70 0.89 0.76 
Debtor turnover ratio (In times) 

Inventory turnover ratio (In times) 

Operating margin (In %) 6.39 18.61 1.74 11.15 31.91 
Net profit margin (In %) (857.01) (110.93) (640.48) (422.32) (215.55) (288.53) 

Notes to the financial results: 
i These financial results of Tapir Constructions Limited ('the Company') for quarter and nine months ended 31 December 2024 have reviewed by statutory auditors of the 

Company and approved by the Board of Directors ('the Board') at its meeting held on 09 January 2025. These financial results have been prepared in accordance with the 
recognition and measurement principles of Indian Accounting Standards as specified in section 133 of the Companies Act, 2013 and generally accepted accounting 
practices in india, in compliance with Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended ("Listing Regulation"). 



ii The Company's primary business segment is reflected based on principal business activities carried on by the Company i.e. development of real estate projects and all 
other related activities, which as per Ind AS 108 on 'Operating Segments' is considered to be the only reportable business segment. The Company is operating in India 
which is considered as a single geographical segment. 

iii The listed non convertible debentures of the Company aggregating ~2,500.0 Millions as at 31 December 2024 are secured by way of first mortgage/charge on the Company 
and asset cover thereof exceeds 100% of the principal amount of the said debentures. 

iv There is no material deviation in the use of the proceeds of issue of non convertible debts from the objects stated in the respective offer documents. 

v Previous period/year numbers have been regrouped/reclassified wherever considered necessary. 

r 0.0 means less than f' 0.05 Millions 

Registered Office :Office no 202, 2nd Floor, A-18, Rama House, Middle Circle, Connaught Place, New Delhi-110001 

Corporate Identity Number (CIN) : U70200DL2014PLC267441 

Place : Mumbai 
Date : 09 January 2025 

bhishek Rajninath Surv 
Executive director 



~:k ,,,.i\...., Equinox India 
Tapir Constructions Limited 

Statement of Unaudited financial results 
for the quarter and nine months ended 31 December 2024 

(t In Millions) 

Year to date Year to date 
3 months Correspond in figures for figures for 

Previous year 
ended Preceding 3 

g 3 months current previous 
Particulars months ended ended 

31 December ended period ended period ended 
31 March 2024 

2024 30 September 
31 December 31 December 31 December 

2024 
2023 2024 2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 

a) Revenue from operations 0.3 0.5 0.3 1.7 7.9 

b) Other income 4.9 12.4 2.2 19.0 13.5 16.9 
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2 Expenses 
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e) Other expenses 26.4 9.8 5.8 41.8 13.1 39.6 

Total expenses 50.2 26.1 20.2 100.8 48.0 96.3 

3 Profit/(loss) before tax (1-2) (45.0) (13.7) (17.5) (81.5) (32.8) (71.5) 
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(a) Basic (int) (901 .76) (273.20) (350.00) (1,630.00) (656.00) (1,430.52) 
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Additional disclosures as per regulation 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as 
amended: 

Paid-up equity share capital (face value of ~10 per equity share) 0.5 0.5 0.5 0.5 0.5 0.5 
Net worth (2,198.6) (2,153.5) (2,077.8) (2,198.6) (2,077.8) (2,117.0) 
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Outstanding redemption preference share 

Ratios:-

Debt equity ratio (In times) (2.02) (1.78) (1 .56) (2.02) (1.56) (1.70) 
Debt service coverage ratio (DSCR) (In times) (0.60) (0.21) (0.10) (0.40) (0.08) (0.06) 
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Notes to the financial results: 
i These financial results of Tapir Constructions Limited ('the Company') for quarter and nine months ended 31 December 2024 have reviewed by statutory auditors of the 

Company and approved by the Board of Directors ('the Board') at its meeting held on 09 January 2025. These financial results have been prepared in accordance with the 
recognition and measurement principles of Indian Accounting Standards as specified in section 133 of the Companies Act, 2013 and generally accepted accounting 
practices in india, in compliance with Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended ("Listing Regulation"). 



ii The Company's primary business segment is reflected based on principal business activities carried on by the Company i.e. development of real estate projects and all 
other related activities, which as per Ind AS 108 on 'Operating Segments' is considered to be the only reportable business segment. The Company is operating in India 
which is considered as a single geographical segment. 

iii The listed non convertible debentures of the Company aggregating ~2,500.0 Millions as at 31 December 2024 are secured by way of first mortgage/charge on the Company 
and asset cover thereof exceeds 100% of the principal amount of the said debentures. 

iv There is no material deviation in the use of the proceeds of issue of non convertible debts from the objects stated in the respective offer documents. 

v Previous period/year numbers have been regrouped/reclassified wherever considered necessary. 

r 0.0 means less than f' 0.05 Millions 

Registered Office :Office no 202, 2nd Floor, A-18, Rama House, Middle Circle, Connaught Place, New Delhi-110001 

Corporate Identity Number (CIN) : U70200DL2014PLC267441 

Place : Mumbai 
Date : 09 January 2025 

bhishek Rajninath Surv 
Executive director 
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ndependent Auditor's Report on Asset Cover as at 31 December 2024 under Regulation 54 read with 
egulation 56(1)(d) of the Securities and Exchange Board oflndia (listing Obligations and Disclosure 
equirements) Regulations, 2015 (as amended) for submission to the BSE Limited and IDBI 
rusteeship Services Limited (the "Debenture Trustee") 

• ·o 

~oard of Directors 
• ·apir Constructions Limited 

Hice No. 202, 2"J floor, 
, -18, Rama House, Middle Circle, 
,onnaught Place, New Delhi - 110001 

1. 

') 

T his report is issued in accordance with our master engagement letter. 

\'Ve Raj Girikshit & Associates., Chartered Accountants, are the Statutory J\uditors of the Company 
and have been requested by the Company to examine the accompanying Statement showing 'Asset 
Cover' for the listed non-convertible debt securities as at 31 December 2024 (the "Statement") which 
has been prepared by the Company from the reviewed financial statements and other rclcva111 rccords 
and documents maintained by the Company as at and for the quarter ended 3 1 December 202-1 
pursuant to the rec..1uirements of the Regulation 56(1)(d) of the Securities and E xchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the "SEBI 
Rcgulations"), and has been initiated by us for identification purpose only. 

This Report is rec..1uired by thc Company for the purpose of submission with IDBI T rusteeship Services 
Limited (the " Debenturc Trustee") of the Company and to the BSE Limited to ensure compliance with 
the SF.Bl Regulations and SEB I Circular SEBl/ IIO/MIRSD/l\llRSO_UtJ\lH/CJR/P/2022/ 67 
dated 19 May 2022 ("the circular") in respect of its listed non-convertible debt securities as at 31 
Decembcr 2024 ("Debentures"). The Company has entered into agreement(s) with thc Debenture 
Trustee ("Debenture T rust D eed") in respcct of such Debentures, as indicated in the Statemcnt. 

Management's Responsibility on the Statement 

3. The prepara tion of thc accompanying Statemcnt inclu<ling prcparmion and maintenance of all 
accounting and o ther relevant supporting records and documents is solely the responsibility of the 
management of the Company. This responsibility includes the dcsign, implementation and 
maintenance o f internal controls relevant to the preparation and presentation of the Statement, and 
applr ing an appropriate basis o f preparation; and making estimates that arc reasonable in thc 
circumstances. 

-1-. T he management is also responsible for cnsuring compliance with the rck\'ant rn1uircmcnts of the 
SEBI Regulations, SEBI Circulars, Companies J\ct, '.?.013 and o ther Applicable Laws and Regulations 
for the purpose of furnishing the Statement and for providing all other relevant information to the 
Trustee. 

5. The l\.fanagemcnt is also responsible to ensure that 1\ssets Cover Ratio as 0 1 

compliance with SEBI circular no. SEBI/1-1O/MIRSD /MIRSD_Civ \D' ~ 
c,' 
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May 2022 with the minimum asset cover requirement of hundred percent as per the SEBI Regulations 
as given in r\nnexure I attached to this certificate. 

Auditor's Responsibility 

6. Our responsibility, for the purpose of this certificate is to verify the partirnlar~ uinrninccl in the 
Statement, on the basis o f the unaudited fi11ancial statements and other relevant records and documents 
mamtained by the Company and to certify asset cover ratio is minimum hundred percent as per the 
minimum requirement stated in SEBI Regulations. 

7. \'\'e lrnve reviewed the :rinancial Results for the quarter ended 31 D ecember 2024, prepared by the 
Company pursuant to the requirements o f Regulation 52 of the SEI3I (Listing Obligations and 
Disclosure Requirements) Regulatiom, 2015, as amended, and issued an unmodified conclusion dated 
14 August 2024. Our review of these financial results for the quarter and period ended 31 December 
2024 was conducted in accordance with the Standard on Review Engagements (SRE) 2410, "Review 
of Interim Financial Information Performed by the Independent ,\udiror of the Entity", issued by the 
Institu te of Chartered Accountants of India ("IC.Al') respectively. 

8. \'ve conducted our examination of the Statement in accordance with the Guidance Note on Reports 
o r Certificates for Special Purposes issued by the !Cr\l. The G uidance Note requires that we comply 
with the ethical rec.1uirements of the Code of E thics issued by the IC,\f. 

9. \\'e ha Ye complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, "Quality Control for Firms that Perform 1\udits and Reviews of I Iistorical Financial Information, 
and Other r\ssurance and Related Services Engagements". 

10. Our scope of work did not im·olve us performing audit tests for the purposes of expressing an opinion 
on the fairness or accuracy of any of the financial illformation or the financial results of the Company 
taken as a whole. \v'e have not performed an audit, the objective of which would be the expression of 
an opinion on the financial results, specified clements, accounts or items thereof, for the purpose of 
this report. Accordingly, we do not express such opillion. 

11. A limited assurance engagement includes performing procedures to obtain sufGcient appropriarc 
evidence on the applicable criteria, mentioned in paragraph 6 above. T he procedures performed vary 
ill namre and timing from, and arc less in extent than for, a reasonable assurance engagement. 
Consequently, the level of assurance obtained is substantially lower than the assurance chat would have 
been obtained had a reasonable assurance engagement been performed. ,\ ccordinglv. we have 
performed the follo\\'ing procedures in relation to the Statement: 

(a) Obtained an<l read the Debenture Trust Deed and the Information Memorandum in respect 
of the secured Debentures and noted the asset cover percentage required to be maintained by the 
Company ill respect of such Debentures, as indicated in 1\ nnexure I of the Statement. 

(b) Traced and agreed the principal amount of the D ebentures outstanding as on 31 December 2024 
to the reviewed financial statement of the Company and unaudited books of account maintained 
by the Company as at 31 D ecember 2024; 

(c) Obtained and read tl1e particulars of asset cover required to be provided in respect of Debcntmes 
as illdicatcd in the D ebenture Trust Deed and the Information Memorandum. 

(d) Traced the value of assets indicated in Annexure I o the re\'iewed Gna11c1al 
statements of the Company and unaudited books of io-r~-., by the Company as on 
31 December 2024. 



(e) Obtained the list of security created in the register of charges maintained by the Company and 
'Form N o . CJ IG-9' filed with Ministiy of Corporate Affairs. T meed the value of charge created 
against assets to the asset cover. 

(f) Obtained the list and value of assets placed under lien or encumbrance for the purpose of 
obtaining any other loan and determined chat such assets arc not included in the calcula tion of 
asset cover in respect of the Debentures. 

(g) Examined and verified the arithmetical accuracy of the computation of asset cover indicated in 
Anncxure I of the Statement. 

12. \\'c haYc no responsibility to update this certificate for events and circumstances occurring afrer the 
date of this certificate. 

Conclusion 

l 3. Based on the procedures performed by us, as referred to in parngrnph 11 above and according to the 
i.nfonnation and explanations received and Management representations obtained, nothing has come 
to our attentio n char causes us to believe that the Company has not maintained hundred percent asset 
cover or asset cover as per the terms of the Information Memorandum and Dcbennue Trust deed. 

Restriction on use 

14. The Report has been i;,sL,c..:<l aL the request of the Company, solcly in co111H.!CU011 ,\ith the purpu,c..: 
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the BSE 
Limited and Ocbe11turc Trustee an<l is not to be used or referred to for any o ther person. Accordingly, 
we do not accept or assume any liability or any duty of care for any o ther ptuposc or to any other 
person to whom this report is shown or into whose hands it may come. We have no responsibility to 
update this certificate for events and circumstances occurring after the date o f this report. 

For Raj Girikshit & Associates. 
Chartered ccountants 

gistration No.: 0272!~/ll~' 

Gaurav 
artner 
embcrship No: 518698 

lace: New Delhi 
ate: 09 January 2025 
DIN: 2.-5" ft i6 "l '6 [\ M 10\J l(Lb g =l-



Annexun: I 

Ta ir Con11ruc1ion• Limited 

Column A ColumnB Column C ColumnO ColumnE Column F ColumnG Column II Column I Column I 

Exclu•ive a,,...- Exclu1i,·e Charo,e, Pari--u Ch .. ..- Pari--u Chi...., Pari-.......,u Charue Asfft1 not offered a1 aecuri Elimination famounl in Total (C IO l·I) 

Panicui.u.. 

ASSETS 

PfOl'Crty. pl ,mt ind equipn>enl 

CapiW"-ork-in-progttss 

Jnungibkuxts 
Righrtou5C ~ t 

Other ooc1<um:nt financial H5CLi 
Other non<urn:m assets 

~fcrtt'd us H""'ts (nd) 

Noo<urn:nt In """'t, (net) 
lnventoncs'&.-'' 

lnvestn>ents•• 

Tl'9dcrttcival.>ks 

Cash ■nd ctuh cquivaknu 
Othcrbankbal,nccs•• 

Od>erfin3ncialusc:ts 

Od>ercurn:ntas""'u 
Tot;;,1.I Aaset1 

l...iabili1ie1 
O.,bt ...-cum..-, 10 ,-h,cl, !Im crn,fic•tc peruum 

Othrrdrbt1hanngP"O-P"IIUCharg,,,·,thobowdrbt 

OthcrDrot 

Subordm3tcd debt 

Borl"O\\-ings 
Bank 

Ocbtsc:<uoli,cs 

Trackp1yabks 
Uasc,liabi.litirs 

Provisions 

Tot;;1.ll...iabilitie1 
Co,·er on Book ,·alue••• 
Cover on Market ,.,.lue 

Dc..,ription or Debt for which 1hi• Other Secun: Debt 
,....,ti for .. ·hich cenificatc being 
1hi1cenificatc i111ued 
n:l:ue 

Book Value 

Exdusi,·e Security 
Col·cr Riuio 

Book Value 

Nil 

• llw, macket value of· 6,916.0 millio ns lO im..:ntory is on the: baSfS of ccnifcd v9lua1ion done on 10 Nm·cmbcr 2023. 

Debt for .. -hich thi1 A.■et■ Shan:d by pari ~u Other -ti on which Dehl amount 
cenificatc being iuued debt hokier (including debt for there is pari-,,....u con■idered more than 

Ye■ /No 

which certificate is i■aucd & (excluding item■ onc,e (due to exclu,i,·e 
other debt with pori -p<ISIU co,·en:d in column F) plus pa.ri ponu c:harge) 
chl&Jl.'1' 

Book Value 

25 

S,618.9 

2.-422.-4 

2.3 

Pari-Panu Sec:uriry Cover 
Ratio 

Book Value 

100-/o 

EL\ 

0.1 

0.7 

26.S 
388.6 

1,917.6 

1-41.7 

S.2 
l,696.l 

S,1&.l.8 

~• Aucts considered foe pari,p!lUU charge is calculated on tlw, b11ts of 1uc1 cover rcquircnxm ., per rc,pe,:tivc infonnation rTk'mornndum foe sc:<unties aJ1d 11 per unction of io.,.,,.. 

••' Anet CO'\"u is ~akulat«I with n:,pcct to only tlw:- dcbr.i foe ,·hich d,is cetifocak is being issued. 

Pbce: Mumbai 

Date : 09Janua,,-202S 

0.2 

S,Sl7.S 

lS2.2 

0.1 

cs 

0.7 
26.S 

6,fKYI.S 

2.-422.-4 

1,917.6 

Ul.7 
1.0 

S.2 
l,696.l 

8,206.2 

fR•.lnMill,on1) 

ColumnK !Column L IColumnM ColumnN ColumnO 

Related IO onlv thMe item• coven:d b.., thd certificate 
Market Value for C..nying /book value forexclu■ive charge Markel Value for Pari Carrying value/book value for pari To,a.1 Valu<"(=K+L+M+ N) 
A.■et. Ch"'ied on u■ell where market Vlllue d not ()NIU c:harge A,,,■et1 pa-■u charge anetl where market value 
Exclu1i\·e buill ascertainable or applicable (For Eg. Bink i1 not ascertainable or 1pplicable (For 

Balance, DSRA market value i■ not Eg. Bank Balance, DSRA markel value 
applicable) i■ not applicable 

6,9 160 

25 

6,916.0 

6,9 160 

28.9 

25 

6,9-47.-4 

,., 
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A. Statement of utilization of issue proceeds: 

 

(Amount in ₹ crores) 

Name of the 

Issuer 

ISIN Mode of 

Fund Raising 

(Public 

issues/ 

Private 

placement) 

Type of instrument Date of raising 

funds 

Amount Raised Funds utilized Any 

deviation 

(Yes/ No) 

If 8 is Yes, then 

specify the purpose 

of for which the 

funds were utilized 

Remarks, if 

any 

1 2 3 4 5 6 7 8 9 10 

Tapir 

Constructions 

Limited 

INE00DJ07045 Private 

Placement 

Secured Rated 

Redeemable Listed 

Non-Convertible 

Debentures (NCDs) 

November 12, 

2024* 

75.00 47.85 No NA NA 

 

B. Statement of deviation/ variation in use of Issue proceeds: N.A. 

 

(Amount in ₹ crores) 

Particulars  Remarks  

Name of listed entity  Tapir Constructions Limited 

Mode of fund raising  Private placement 

Type of instrument  Secured Rated Redeemable Listed Non-Convertible Debentures 

(NCDs) 

Date of raising funds November 12, 2024* 

Amount raised 75.00 

Report filed for quarter ended December 31, 2024 

Is there a deviation/ variation in use of funds raised?  No deviation/variation 

Whether any approval is required to vary the objects of the issue stated in the 

prospectus/ offer document?  

Not applicable 

If yes, details of the approval so required?  Not applicable 

Date of approval  Not applicable 

Explanation for the deviation/ variation  Not applicable 



Comments of the audit committee after review  Not applicable 

Comments of the auditors, if any  Not applicable 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 

Original object Modified object, 

if any 

Original 

allocation 

Modified 

allocation, if any 

Funds utilized Amount of 

deviation/variation for the 

quarter according to 

applicable object (in Rs. 

crore and in %) 

Remarks, if 

any 

Upto ₹ 61 crores, towards 

approval and 

construction cost for 

Project Phase-1 and 2 

including reimbursement 

for cost incurred by the 

Company from 18th 

January 2024 to till date 

None 61.00 61.00 33.85 N.A. N.A. 

Upto ₹ 14 crores towards 

general corporate 

purpose including ISRA 

and fee 

None 14.00 14.00 14.00 N.A. N.A. 

 

Deviation could mean:  

a. Deviation in the objects or purposes for which the funds have been raised.  

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.  

 

 

 

 

Name of signatory: Amit Roshan Bhagat 

Designation: Director 

Date: January 9, 2025 
*the Company had allotted NCDs, for an aggregate amount of Rs. 75 crores, under second and final tranche out of the total issue size of NCDs aggregating to 

Rs. 250 crores. 


