TAPIR CONSTRUCTIONS LIMITED

October 30, 2023

Scrip Code: 974191, 974192

BSE Limited

Wholesale Debt Market Segment
Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAI — 400 001

Sub: Submission of unaudited financial results of Tapir Constructions Limited (‘the Company’),
for the quarter and half year ended September 30, 2023

Dear Sir/Madam,

Pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015(“Listing Regulations™), we enclose hereto, for your
information and record, the Unaudited Financial Results of the Company along with additional financial
information required under Listing Regulations, for the quarter and half year ended September 30, 2023,
duly approved by the Board of Directors of the Company (the “Board”) at its meeting held today i.e.
October 30, 2023 (which was commenced at 04:30 P.M. and concluded at 5: 00 P.M.).

We also submit herewith Limited Review Report dated October 30, 2023, issued by the Statutory
Auditors of the Company, on the Unaudited financial Results of the Company, for the quarter and half
year ended September 30, 2023, which was duly placed before the Board at the aforesaid meeting.

The aforesaid documents are also being uploaded on the website of the Company i.e.
https://www.indiabullsrealestate.com/tcl/. The said results will also be published in the newspapers, in
the format prescribed under Regulation 52 of the Listing Regulations.

Please take the same on your record.
Thanking you,

Yours truly
For Tapir Constructions Limited

Digitally signed by
VA RTI KA VARTIKA JAIN
Date: 2023.10.30
JAI N 17:04:39 +05'30'
Vartika Jain
Company Secretary

Enclosure: as above

Tapir Constructions Limited

Registered Office: Office no 202, 2nd Floor, A-18, Rama House, Middle Circle, Connaught Place, New Delhi-110001
Tel: 01130252900, Fax: (011) 30252901
CIN: U70200DL2014PLC267441



Tapir Constructions Limited
Statement of Unaudited financial results

For the quarter and half year ended 30 2023
(T In Millions)
Year to date | Year to date
3 months Correspondin | figures for figures for
Particulars ended Preceding a3 current previous Pre\:::: dyear
30 September | months ended ended period ended | period ended 31 March 2023
2023 30 June 2023 | 30 Sep 30 Sep 30 Sep
2022 2023 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
T
a) Revenue from aperalions 1.2 - 0.1 1.2 0.1 1.2
b) _Other income 5.2 6.1 3.0 11.3 31 20.6
Total | 6.4 6.1 3.1 12.5 3.2 21.8
2 Expenses
a) Costof land and constructed properties - N - - - -
b} Employee benefits expense 104 9.8 13.8 20.2 19.7 52.7
¢) Finance costs s o - - B 0.0
d)  Depreciation and amortisation expense 0.2 0.1 0.1 0.3 0.2 04
2) _ Other expenses 3.8 3.5 6.5 7.3 11.0 23.8
Total expenses 14.4 13.4 20.4 27.8 30.9 76.9
3 Profit/{loss) before tax (1-2) (8.0) {7.3) (17.3) (15.3) (27.7) (55.1)
4 Tax expense
a) Current tax expensel(reversal) -earlier years - - = = = -
b} Deferred tax charge/{credit) = = - = = B
5 Net Profit/(loss) after tax for the period/year (3-4) (8.0) (7.3) (17.3) (15.3) (27.1) (55.1)
6 Other comprehensive income
(i} _Items that will not be reclassified to profit or loss - - - - - -
{ii) Income tax relating to items that will not be rectassified to profit or
loss - - - - - -
7 _Total comprehensive i for the periodiyear (5+6) (8.0} {7.3) (17.3) (15.3) (27.7) (55.1)
8 Eamings per equity share (Face value of ¥ 10 per equity shars)
a) Basic (in ¥) (160.00) (145.46) (348.41) (306.00) (554.19) (1,102.57)
(b) Diluted (in ¥) (160.00) (145.46) (348.41) (306.00) (554.19) (1.102.57)
Additional as per 52 (4) of Securities and Exchange Board of India (Listing Obligations and Discl Requil ts) Reg 2015, as
amended:
Paid-up equity share capital (face value of 310 per equity share] 0.5 0.5 0.5 0.5 0.5 0.5
Net worth (2,060.8) (2,052.2) {2,017.5) (2,060.8 (2,017.5) (2,045.0)
Debenture reds ion reserve = - - - - -
O g redemption pr share = = = = E B
Ratios -
Debt equity ratio (In times) (1.64) (1.63) (1.91) (1.64) (1.91) (1.66)]
Debt service coverage ratio (DSCR (In times) (0.14) (0.05) (2.12) (0.16} (3.37) (0.08)
Pald up debt capital/ Oulstanding debt 3,374.1 3,349.3 3.853.4 3,374.1 3,853.4 3,404.8
Interest service coverage ratio (ISCR) (In times) (0.21) (0.19) (2.12) (0.20) (3.37) (0.41)
Current ratio (In times) 0.79 0.7 0.79 0.79 0.79 0.80
Total debts to total assels 0.71 0.7, 0.84 0.71 0.84 0.75
Long term debt to working capital {In times} {0.69) (0.71) (1.22) (0.69) (1.22) {0.90)
Bad debt to account receivable ratio (In %) - - = - - -
Current liability ratio (In times) 0.88 0.95 0.88 0.88 0.88 0.85
Debtor turnover ratio (In times) = = = = - -
Inventory tumnover ratio (In times) = = - = = =
Operating margin (In %) 18.68 9.52 1.85 9.52 1.77 5.44
Net profit margin (In %) (126.45) (118.67) (573.11) (122.64) (869.14) (252.69)

Notes to the financial results:

i These financial resuits of Tapir Constructions Limited (‘the Company’) for quarter and half year ended 30 September 2023 have reviewed by statutory auditors of the
Company and approved by the Board of Directors ('the Board') at its meeting held on 30 October 2023. These financial results have been prepared in accordance with the
recognition and measurement principles of Indian Accounting Standards as specified in section 133 of the Companies Act, 2013 and generally accepted accounting
practices in india, in compliance with Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements ) Regulation, 2015, as amended ("Listing Regulation”).




ii|Balance Sheet as at 30 September 2023 (Unaudited) (T In Millions)
As at As at
30 September| 31 March
Particulars 2023 2023
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 23 19
Other Intangible assets 0.1 0.1
Financial assets
Other financial assets 0.2 0.2
Non-current tax assets (net) 29.9 26.2
Other non-current assets N s
Total of non-current assets 32.5 28.4
Current assets
Inventories 43825 4,124.1
Financial assets
Investments 1.7 213.4
Cash and cash equivalents 1.2 180.7
Other bank balances 209.8 31
Other financial assets 05 05
Other current assets 130.1 126
Total of current assets 4,745.8 4,534.4
Tolal of Assets 4,778.3 4,562.8
EQUITY AND LIABILITIES
Equity
Equity share capital 05 0.5
Other equity (2,060.8) (2,045.5)
Total of equity (2,060.3) (2,045.0)
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 1717 4523
Provisions 5.8 6.7
Total of non-current liabilities 177.6 459.0
Current liabilities
Financial liabilities
Borrowings 3,174.1 2,952.5
Trade payables
Total outstanding dues of micro enterprises and small enterprises 0.9 3.6
Total outstanding duss of creditors other than micro enterprises and small enterprises 96.8 56.5
Cther financial liabilities 215 155
Other current liabilities 3,367.6 3,120.6
Provisions 0.1 0.1
Total of current liabilities 6,661.0 6,148.8
Total of Equity and Liabilities 4,778.3 4,562.8




Cash flow statement for the period ended 30 September 2023 (Unaudited) (¥ In Millions) |
As at 30 As at 31 March
September 2023
{Unaudited) |  (Audited)
A Cash flow from operating activities:
Profit/(Loss) before tax (15.3) (55.1)
Adjustments for:
Depreciation and amortisation expense 0.3 0.4
Balances Written Back - 0.2)
Provision for gratuity and compensated absences 0.3 6.9
Income on fair valuation of financial assets (0.4) (7.3)
Profit on sale of investments in mutual funds (net) {3.3) (3.9)
Interest income (7.0) (8.5)]
Operating profit/(loss) before working capital changes and other adjustments: (25.4) {67.7)
Working capital ch and other adj
Inventories {201.7) (468.7)
Trade Payables 37.7 (72.7}
Other financiaf assets - 0.2)
Other non-current assets - 06
Other current assets (117.6) 139.1
Other financial liabilifies, other liabilities 271.8 1.032.8
Cash flow from / (used in) operating activities (35.2) 562.4
Income taxes paid {3.7) (10.4)
Net cash flow from / {used in) operating activities (A) (38.9) 552.0
B Cash flow from investing activities:
Investment in Mutual Fund 201.6 (206.2)
Purchase of property, plant & equipment (0.6} (0.5)
Purchase of Other intangible assets - (0.1)
Profit from sale of invesiments in mutual funds 33 3.9
Investment in fixed deposits {207.5) -
Proceeds on maturity of fixed deposits 25 -
Interest received 5.3 7.9
Net cash flow from / (used in) investing activities (B} 4.6 (195.1)
C Cash flow from financing activities:
Repayment/Proceeds from inter-corporate borrowings 61.6 (1,122.2)
Proceeds from borrowings - 1,500.0
Repayment of borrowings (140.0) (500.0)
Interest paid on loan and advances from others (56.8) (89.2)
Other borrowing costs - (91.2)
Net cash flow from / (used in) financing activities (C) (135.2) (302.6)
D Net (decrease)/increase in cash and cash equivalents (A+B+C) (169.5) 544
E_Cash and cash equivalents at the beginning of the period 180.7 126.4
F Cash and cash equivalents at the end of the period (D+E) 11.2 180.7

v

vii

The Company's primary business segment is reflected based on principal business activities carried on by the Company i.e. development of real estate projects and all
ather related activities, which as per Ind AS 108 on ‘Operating Segments’ is considered to be the only reportable business segment. The Company is operating in India
which is considered as a single geographical segment.

The listed non convertible debentures of the Company aggregating ¥860.0 Millions as at 30 September 2023 are secured by way of first mortgage/charge on the Company
and asset cover thereof exceeds 100% of the principal amount of the said debentures.

There is no material deviation in the use of the proceeds of issue of non convertible debts from the objects stated in the respective offer documents.

Previous period/year numbers have been regrouped/reclassified wherever considered necessary.

T 0.0 means less than ¥ 0.05 Millions

Registered Office :Office no 202, 2nd Floor, A-18, Rama House, Middle Circle, Connaught Place, New Delhi-110001
Corporate Identity Number (CIN) : U70200DL2014PLC267441
FOR AND ON BEHALF OF BOARD OF DIRECTORS

Place : Mumbai
Date : 30 October 2023

r Khanna
ole-time director




Independent Auditor's Review Report on Unaudited Quarterly and Year to date
Financial Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requitements) Regulations, 2015

To The Board of Directors of Tapir Constructions Limited

Opinion

I

We have reviewed the accompanying statement of unaudited financial results (‘the
Statement’) of Tapir Constructions Limited (the Company') for the quarter ended 30
September 2023 and the year to date results for the period 01 April 2023 to 30 September
2023, artached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘Listing Regulations”), including relevant circulars issued by the SEBI from time to
time.

The Statement, which is the responsibility of the Company's management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the
Act'), read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility 1s to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Fngagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, 1ssued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applving analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an Audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements  of Regulation 52 of the SEBI (Listing Obligations and Disclosure

lof2




Independent Auditor’s Review Report on Unaudited Quarterly and Year to date Financial

Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (cont’d)

Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Thanking you,
Yours faithfully,

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration

~ \

005975N
New Delhi

Vikas 2
Parmer
Membership No: 097848

UDIN: 23097848BGUUCV1201

Place: New Delhi
Date: 30 October 2023
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